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All “with Profit” Policies effected now, on which a full years 
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Cuisine and Wines. Music by Hotel 
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THE MONEY MARKET. 
From the latest Treasury return it appears that the 
Government balances at the Bank of England amounted 
on Saturday last to £11,100,000, as compared with 


) £9,523,000 at the corresponding date last year, and they 


have no doubt been further increased since then. This 
unusually large lock-up of money has, of course, had 
much to do with the scarcity experienced by the market, 
and although there is not much to complain abont in the 
consequent rise of rates, yet in a time of real pressure 
such an abstraction of market supplies might prove a 
serious matter. The question, therefore, whether it is 
really necessary that the Government should always 
keep the whole of their balances at the Bank, or 
whether, when these become, from one cause or another, 
unduly plethoric, a portion might not be deposited with 
other banks, is worth considering. The Bank return 
shows that the market borrowings have this week again 
been heavy, the other securities making an increase of 
£2,711,000. rom the concurrent increase of £1,639,000 
in the other deposits, however, it is to be inferred that 
the borrowing was in excess of actual requirements, and 
to some extent precautionary. The tendency, therefore, 
should be for the moment towards greater ease, 
especially as the foreign demand for gold has subsided, 
as the foreign exchanges have moved in our favour, and 
as the payment of the railway dividends will return to 
the market funds temporarily diverted from it. But the 
approaching issue of the new Chinese loan, and the 
expectation is that, like former issues, it will cause 
money to be tied up at the Bank, and in view of that 


discount rates are firm, the quotation for best three 
months’ paper having risen to 2} per cent. 
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Subjoined is our usual table of current rates :— 
BANK RATE and MARKET RATE. 


| This Week Last Week.| nigntago.| Ago. 


7 ’ ese. x ¥ 
Bank rate....| 3 gg 3 3 
Market rate..| 23 | 26 | 23 __ 23 





LONDON MARKET RATE Compared with FOREIGN MARKET 
RATES (+ above; — below). 





’ A Fort- |Three Wks.| 4 Month 
|This Week.| Lass Week. night Ago. Ago. Ago. 


| Ber Mille, | Per Mille. | Per Mille. | Per Mille, | Per Mille. 


France .......... | 2for us | 1f for us { for us par aget us 
Germany ........ | lg for us| }for as | st for aus | 4 for us aust us 
Holland ........ 24 agst us S,agstus 3] agstus | 4, agst os agst us 
New York ...... 2 agst us | lg agst us | 1g agst us | 35 agst us agst us 








THE GREAT DIFFICULTY OF ANY CONCESSIONS 


TO FRANCE. 


Tue Economist has never been able to kelieve entirely 


in what may be called the plantation theory of colonisa- 
tion which Mr Chamberlain is understood especially to 


favour. It is very doubtful whether the trade of any 
uncivilised region in the tropics, especially if inhabited 
by naked negroes, is worth the expense involved in its 
conquest, garrison and gradual reduction to industrial 


order, and quite certain that the trade will not be valu- 


able for many years after settlement. All the articles 


which such negroes export can be obtained by dealers 
without conquering them, and in most cases they fail to 
buy sufficient of our goods to pay the expenses which 
their subjugation entails. Uganda, for example, will not 
pay for itself in twenty years, and it is questionable 
whether the whole of East Africa will not be for at least 
a generation a losing concern. Under these circum- 
stances we need not say that to wage a great European 
war for such possessions strikes us as a foolish specula- 
tion, one which a sensible private firm would emphatically 
pronounce ‘‘ bad business,”’ that is, business from which 
the true end of business, namely, profit, is not to be 
expected. Nevertheless, we feel obliged to join the 
chorus of those who advise the Government to stand 
firm in West Africa, and not give up any territory to 
which they have aclear right, even if they are threitened 
with European war. 

Our reason for this counsel is, that the Europ2an 
world is in an unusual and most aggressive temper, 
which hardly allows of reasonable negotiation. The 
nations, particularly France and Germany, deceived, as 
we think, by false analogies, have made up their minds 
that they can suddenly become rich by possessing 
tropical colonies, and are straining every nerve to obtain 
vast tracts of land, which they cannot populate or, 
indeed, use, but which they fancy, if reserved exclusively 
to themselves, will provide them with limi'less markets 
for their growing manufactures. As Great Britain 
possesses very extensive lands of the kind, an India or 
so, in fact, in equatorial Africa alone, they naturally look 
with envy on her possessions, and are trying, where they 
can, to squeeze her back within narrower confines. 
France, for example, is trying to cut-her off from the 
‘‘ hinterland” of various possessions, and in particular to 
obtain a share of the great Valley of the Niger, to 
which she has no right. That valley was finally dis- 
tributed by a Convention signed in 1890, the meaning of 
which cannot fairly be disputed, and to that Convention 
which, as we contend, gives us Boussa and the 
whole valley below Say, France must be compelled 
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to adhere. As the French Government and Army are 
in no way desirous of a maritime war, and as there 
are many forms of possible compensation, this would 
not be difficult were it not for a most unlucky com. 
lication. The French colonial party, which sometimes 

olds the balance of power within the Chambers, has con. 
vinced itself that Great Britain will not under any circum. 
stances resist a menacing pressure, and is disposed there. 
fore to stand out and push its demand in a way which 
undoubtedly may involve very sericus danger. It hag 
been deceived by false reports of differences between 
Lord Salisbury and Mr Chamberlain, and by certain 
previous actions on the part of the British Government. 
There can be little doubt that Lord Salisbury, influenced, 
we think, not by any fear of consequences, but by a 
certain weariness of empire, and possibly by the 
Queen’s reluctance to see the peace broken during the 
remainder of her reign, has been somewhat remiss in 
pushing British claims. He gave up our very 
advantageous position in Tunis without demanding 
any adequate compensation, though the French expected 
to be ~ me for one, and he allowed France to break her 
word and «nnex Madagascar instead of merely claiming 
supreme influence in the island, almost without remon- 
strance. In both cases he may have been in the right, 
though we think he was not, but in both cases his 
inaction, probably half contemptuous, produced an 
impression on influential hotheads in Paris that this 
country was either satiated with dominion or over- 
burdened, and had determined not to fight. The 
natural consequence followed. The French colonial 
party, which is ‘“ Chauvinist’’ in a high degree, saw an 
opportunity, and expedition followed expedition to 
secure an active occupation of territories on the Niger, 
and even on the Upper Nile, which are within the British 
sphere ofinfluence. At last the pressure became so severe 
that the British Government woke up. A grave caution 
was addressed to France about the Upper Nile. Benin 
and Nupé were both taken, and considerable forces were 
despatched to the Niger, with orders to hold all territories 
clearly our uwn if necessary by force, As the French 
expeditions were accompanied by Senegalese troops, the 
total result is that at three or four separate points 
British and French officers are confronting each other, 
and that a dangerous collision may on any day occur. 
The two Governments, therefore, are at variance, with 
this great difficulty to make the variance serious, that 
neither, if it retreats, will be able to face Parliament 
with any honourable account of the reasons for retreating. 
Our right has been so clearly stated that we cannot give 
it up even if we wished, and the French are so convinced 
that we are only “ bluffing,” and will yield at last, that 
they will not recede a single step, until events may | 
render a “retirement,” as our Indian generals call it, | 
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next door to an impossibility. 

The danger is increased by two facts peculiar to this 
especial quarrel. We cannot compromise, because the 
moment we offer anything, or suggest any change, the 
French are convinced that we are preparing to recede, 
and become even more aggressive in their attitude; and 
we cannot consent to any form of arbitration. Apart 
altogether from the fact that every ‘arbitration goes 
against England, the arbitrator being convinced from | 
the beginning that she is an aggressive Power who holds 
too much of the werld, our standpoint is that the terri- 
tories in dispute are ours by treaty right—that is, by 
the claim under which we hold most of our possessions. 

We might as well submit our right to Bengal to arbitra- 
tion as our right to Sokoto, and our right to Sokote is 
no clearer than our right to Boussa. There is nothing 
for it, therefore, but to defend ourselves, and in 
defeading ourselves events may occur which will 
set both the nations concerned on fire, ready to spring at 
once at one another’s throats. It is a most unfortunate 
position, for England end France have been at peace for 
more than eighty years, and are now connected by 4 
thousand ties, and neither England nor France is sincerely 
desirous of war for West African territory. France 
could not gain in such a war the opportunity of fighting 
a pitched battle, for which her army longs, and England 
could hot gain anything except more colonies,-of which 
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she already has too many. The way out of it is not, 
however, as yet visible, for France, misled by our 
previous weakness or indifference, thinks that if chal- 
lenged weshall abandon our “ pretensions,” and asouronly 
pretension is to our own ground, we must, if challenged, 
fight. There never was a war with less cause or less 
chance of profit, but still, if we surrender our own under 
a threat, we shall very speedily find that we have nothing 
left to surrender. The nations of the Continent are 
not asking for West Africa only, but for all the dominion 
they can get. 
————_——————— 


THE CRISIS IN FRANCE, 


Ir is difficult to see what good results have been 
accomplished by M. Emile Zola in the trial which has 
come to an end. There are three conceivable honourable 
motives which we may assume to have actuated M. Zola 
in the action he took. He might, in the first place, 
have desired to clear up the mystery which still hangs 
about the trial of Dreyfus. He might, in the second 
place, have desired to prove the complete innocence of 
Dreyfus of the terrible charge brought against him. Or 
he might, in the third place, have believed that the 
Republic was in danger at the hands of the Army chiefs, 
and that it was necessary to show to all France the risks 
being run. But instead of the mystery having been 
cleared up, it remains where it did before. Instead of 
the guilt of Dreyfus being removed, not one scintilla of 
evidence was brought forward by Zola, or was in 
his possession, which could prove the innocence of 
Dreyfus. The strong asseverations of honourable Army 
officers that, in their judgment, Dreyfus was guilty, 
however that fact of guilt may have been established, has 
more than ever convinced Paris that Zola had no case, 
and that Dreyfus is a traitor. And as for the third motive 
which we may assume as having impelled M. Zola, that 
of saving the Republic from a military conspiracy, so far is 
he from having done that, that the danger of such a con- 
spiracy, if there is any danger, is distinctly nearer than it 
was before the celebrated novelist rushed in where a 
better-advised man would have feared totread. For the 
one sure outcome of the trial is the strengthening of the 
position of the Army, which is now seen to be the one 
powerful and popular mstitution in France. The 
boisterous applause which greeted the generals both in 
and out of Court, the loud shouts of ‘ Vive l'Armée !” 
from ten thousand throats, leave no room for doubt 
that as a strategic movement, the attack on the Army by 
Zola was a profound mistake, and that his efforts have 
miscarried, no matter from what standpoint we may view 
his motives. 

The serious aspect of the Zola trial, as we have 
hinted, is that it leaves the Army in possession of the 
field. It has revealed both the political strength and 
the popularity of the Army, amd has brought us in 
thought back to the not very far distant times when the 
Army was the real ruler ia France, and it suggests to 
us that that time may have come about again. The 
trial reveals the fact that the Army is so strong, so 
secure in the affections, or, if you will, in the prejudices 
of the people, that it is practically above the law. It 
may be said, and there is some truth, we suspect, in 
the idea, that the Méline Ministry, and perhaps the 
President himself, are so interested in keeping on good 
terms with the Army, that it was quite impossible to 
bring about such a trial that the great officers should be 
compelled to testify on oath what they knew. But 
whether it is the spontaneous regard of the nation for 
the Army or the impasse into which the French Govern- 
ment has been brought, the fact remains that the Army 
is the great recognised institution in France as truly as it 
was under the First or the Second Empire. In the midst of 
the general discontent which prevails with the existing 
state of things, this one great military institution stands 
out as foremost in the affection and thought of the 
French nation, and nobody is permitted to cast asper- 
sions on it with impunity. The Ministry has been asked 
to take up an absolutely impartial attitude as between 
Zola and the Jews on the one side, and the Army on the 
other. But what if such an attitude was impossible? 


What if the soldier had stepped in front of the purely 
civil authority, and forbidden such an attitude on pain of 
a violent attack on the Executive? We do not say that 
such a thing would have happened, but it might, and it 
was necessary for the Government to prevent any such 
violent effort to subvert or to greatly modify the institu- 
tions of the Republic. In the absence of any definite 
statement which can clear up the situation, or of a re- 
trial of Dreyfus, we must suppose that the [rench 
Government is really unable to speak out. That 
inability is either due to an external factor or to some 
factor inside France. The German Government has 
said, through the mouth of Herr von Bilow, that the 
unknown factor is not German. It may be Russian, as 
has been suggested, but it is impossible to believe that 
the chiefs of the French Army have conspired with 
any outside Power against the interests of their country. 
Yet the suggestion that they condemned Dreyfus 
unjustly, and that they know they did it unjustly, would 
seem to imply a deep shadow of suspicion falling on 
them. It was this shadow which Zola suggested, which 
the military men resented, which the people resented, 
and which the Government, in the present state of public 
opinion, dared not even appear to admit for one single 
moment, or the military power might have overthrown 
the Republic. Such seems tobe the diagnosis of a most 
strange situation. 

The elections to the next Chamber of Deputies will be 
held under the shadow of these events, and it may 
easily be predicted that a strong wave for a revision of 
the French Constitution will set in. What the French 
people as a whole will feel is that their governmental 
system is not strong enough to meet the pressure which 
it must inevitably encounter from without and from 
within. The perpetual change of Ministries, it is true, 
does not mean so much as it would in England, where 
it would be impossible to carry on the Administration 
with such instruments asin France. It is the permanent 
bureaucracy which really rules in France, and which has 
ruled through every Dynasty and every Government since it 
was firmly establishedby Napoleon. But, forall that, the 
perpetual changes do seriously affect I’rench interests, 
and the mass of the people are beginning to feel this 
keenly. The Frenchman is, as Mr Bodley has shown in 
his recent work, always for strong centralised govern- 
ment of what the Americans call the ‘‘one man”’ type. 
Under that system, which is the historic form in France, 
the country has grown great and admired all over the 
world ;: at least, that is the French feeling. We see how, 
even in the Revolution, anything that savoured even 
remotely of breaking up the centralised power, was 
accounted treason to the State. Many attempts have 
been made by the very best Frenchmen ever since 
Montesquieu brought forth his eulogy of the English 
Constitution, to adapt that peculiar product of English 
genius to France. Unless we mistake, the growing 
feeling in France is that these attempts have all failed, 
and that the Constitution of 1875 is no more capable of 
solving the French problem than those of previous dates. 
If this is so, then we may expect a large revisionist 
section, probably a big majority, to be elected to the 
next Chamber, with a mandate for such constitutional 
change as shall convert the head of the Republic from a 
sort of seven years’ constitutional king into a personally- 
responsible Executive of the American type—let us 
hope not of the South American. It is still further to 
be expected, unless we are mistaken, that the pre- 
dominant feeling will be for a soldier to hold the 
presidential office. The Army being so clearly master of 
the situation, and the feeling for a strong personal rule 
being so widely extended, one is inclined to put the 
two facts together, and to infer that if all signs do not 
fail, we may expect a revision of the French Constitu- 
tion, and a general as head of the Republic. This 
seems ominous. It looks like 1848 over again, and the 
fact that exactly fifty years have passed since the 
short-lived Republic was established in a moment 
of enthusiasm, and given over instantly to a mili- 
tary adventurer, may be taken as a bad omen for 
the Republic of 1870. But it is scarcely likely that 


events will exactly reproduce themselves, and it is not at | 
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all necessary that because the English Parliamentary 
system has been tried in France, and has failed (as it has 
also failed in Italy and Spain), that, therefore, France 
should once more drift back into mere Cesarism. But 
it cannot be denied that there is a danger of such a 
retrogression, and that Europe feels it. It is on 
this account, it is because of what may issue from the 
coming elections, and not at all on accoynt of the Dreyfus 
case, that we are called on to consider the French crisis. 
The Dreyfus incident, we repeat, is an internal matter of 
which foreigners know little and should say less. Had 
there been no Dreyfus it is fairly certain that the ques- 
tion of the political forms of France would have become 
acute at the present stage, and the exciting incidents of the 
last few weeks have merely served as the occasion, not the 
cause, of the political crisis. The question for France 
is whether the Republie in its present form can serve 
the interests of the nation, whether a Constitution which 
was mainly. made by reactionaries, and which was 
avowedly a compromise based largely on English lines, 
can fulfil the needs of France. It is not the fact of the 
Republic which is at question, for the cause of Monarchy 
was never, so far as one can see, at a lower ebb in 
France. It is the form which the Republic should take 
that is in question. Shall it be Parliamentary or per- 
sonal rule? The former has, so far as one can discover, 
failed to captivate the mind of France or to satisfy its 
ambition. The latter is a solution which is dangerous, 
for it may be a plunge into another great military 
régime, or it may be a change to an American as distinct 
from an English system. With a general as the head of 
the Republic, the former alternative is what Europe 
fears. Hence the interest in the crisis. 


THE ADMINISTRATIVE REFORM OF THE 
CHARTERED COMPANY. 
So far as they go, the changes in the administrative 
arrangement of the British South Africa Company pro- 
posed by Mr Chamberlain, and of which the official 
résumé is subjoined, are, with some minor reservations, 
satisfactory enough. In an introductory statement, the 
Colonial Secretary explains that in his view “the 
administrative functions of the Company are so inti- 
mately connected with its finance that it wou'd be 
impossible, without giving rise to an erroneous idea as 
to financial responsibility, to make any great change in 
the constitution of the Company or the form of local 
administration,’ and that for this reason “ all that can 
be done is to make such ehanges as will render prac- 
tically effective the safeguards already founded in theory.” 
It is, we think, to be regretted that this recognition of 
the close connection between administrative control and 
financial responsibility upon which Mr Chamberlain's 
scheme is avowedly based has only now, to all appear- 
ance, dawned upon the Government. For if it had been 
recognised by them sooner, it is not too much to say that 
British investors would have been spared from losses 
amounting in the aggregate to many millions of 
pounds. Rightly or wrongly, the presence on the board 
of the Company of the Duke of Fife and the other life 
directors was accepted by the public as evidence of 
Government support and Government responsibility, in 
reliance upon which grossly inflated prices were paid for 
its shares. It is true, of course, that there are to be set 
against the public losses the enormous gains of those 
original holders of the shares who were afforded such 
a highly favourable market in which to unload. But 
that is a thing upon which we should suppose neither 
the Government nor the Company can congratulate 


intended to serve other and better ends than the aggran- 
disement of millionaires at the expense of confiding 
investors. Now, however, the life directors are to be 
withdrawn, and the whole board is to be elected by the 
shareholders. That is a step in the right direction, 
because it helps to destroy any illusions; but why stop 
there? If the constitution of the Company is to this 
extent to be made to conform to that of an ordinary joint- 
stock undertaking, is there any reason why there should 
continue to be permitted to it the sxtrecolinatt latitude 
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in regard to the publication of its accounts and the con. 
cealment of its list of shareholders it has hitherto en joyed? 
The obligation resting upon it under its charter to present 
annual accounts has been cynically disregarded. The | 
last accounts published are drawn up only to such q | 
remote date as March 31, 1895, and since the beginning 
of 1895 no meeting of shareholders has been held. 
Troublous times have been pleaded as the excuse, but 
the troublous times were of its own creating, and would 
such an excuse be accepted from any other joint stock 
company that for years deliberately neglected its 
statutory obligations? It may possibly be said that 
this is a matter for the shareholders to deal with. It is 
not so, however. Apart from the fact that even in its 
reformed state the Company will have national interests 
committed to its charge, for which it must be called | 
upon to render an account, the law, in the interests of 
the public as well as of shareholders, has imposed upon | 
joint stock companies certain duties in regard to the | 
publication of accounts and of lists of shareholders. 
And as it has been shown that the British South Africa 
Company has abused the somewhat greater latitude in 
these respects accorded to it by its charter, or, to use 
Mr Chamberlain’s words, when “‘ the safeguards already 
provided in theory”’ have been proved not to be practi- 
cally effective, it is surely high time that it should be 
called upon to conform to the ordinary law. 

Of the other administrative changes proposed it is not 
necessary to speak at any length. With past experience 
as a guide, no one is likely to question the need that exists 
for strengthening the control of the Crown over the 
armed forces of the company, and all will welcome the | 
tentative. measures which it is due to the company to 
say are, at its Own instance, to be taken to establish 
what it may be hoped will ultimately develop into a 
complete system of self-government within its borders. 
But why should the expense of furnishing the Company 
with superior officers for its forces be cast upon the 
British taxpayers? Weadmit at once that it would be 
highly anomalous if these officers, while appointed 
by the Crown, should be left dependent upon the 
company for the payment of their salaries. Looking, 
however, to the exclusive privileges that are to 
remain conferred upon the Company, is it too much to ask 
that it shall be called upon to pay to the Crown whatever 
amount is needed to cover the cost of the Imperial con- 
trol it has been found necessary to establish over its 
doings? It may be said that this is only a small matter, 
one of a few thousand pounds a year, which it is not 
worth while bothering about. It may, however, develop 
into a much bigger matter, and there is, besides, a 
principle involved. The present proposals are confined 
to the territories administered by the Company south of 
the Zambesi, and the question of the territories north of 
that river is left for future consideration. And in 
Southern Rhodesia the Company has acquired for 
itself mining and other rights to which it has a first pro- 
prietary claim. In Northern Rhodesia, on the other hand, 
any rights it possesses have been conferred upon it by 
the Crown. That vast estate is there for it to accept or 
reject, but if it chooses to accept of it, and to retain to 
itself the profits derived therefrom, why should any 
portion of the necessary expenditure be thrown upon the 
British taxpayer? Another question reserved is that of 
native labour, as to which, we are told, ‘‘ elaborate pro- 
visions in the form of ‘ Regulations’ by the Adminis- 





trator in Council are now under the consideration of the 
High Commissioner and the Secretary of State, which will, 
it is to be hoped, amply provide for the just interests 
and due protection of the natives.” If Rhodesia is to 


industry, this question of native labour is the one of most 
vital consequence, and ought to be definitely settled, so 
far as regards the regulations to be put in force before 
the new régime is definitely established. 


The following is the official text of the proposals :— 
(A) Loca ADMINISTRATION. 
‘The British South Africa Company have themselves 
suggested a reconstitution of the Administrator’s Council 
by the addition of four elected members—two from 
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Matabeleland and two from Mashonaland—and of as 
many members nominated by the Company as will pre- 
serve to them @ majority so long as they are responsible 
for meeting the expenditure. It is proposed to agree to 
this modification of the constitution of the Council. 

‘1 is also proposed so to modify the existing arrange- 
ments as to legisiation and administration in Southern 
Rhodesia that the control of the High Commissioner 
may be more direct, and may be based upon full infor- 
mation obtained locally through an Imperial officer 
specially appointed for that purpose. 

‘With regard to legislation, it is proposed that the 
enactment of Ordinances by the Board of Directors 
shall be discontinued, and that all legislation, including 
the imposition of taxes, shall be effected in South Africa, 
generally by Ordinances to be enacted by the Adminis- 
trator in Council, and, in exceptional instances, by | 
proclamation of the High Commissioner. As at present, | 
a proclamation by the High Commissioner would be of | 
superior force to an Ordinance of the Administrator in | 
Council, and would not be liable to amendment or repeal 
by an Ordinance without his previous consent. Ordi- 
nances would be subject to confirmation by the High 
Commissioner and to disallowance by the Secretary of 
State at any time within one year. 

‘‘It is proposed that the Imperial officer mentioned 
should be styled Resident Commissioner, that he 
shall be appointed and paid by the Crown; that he 
should not, except as regards the employment of the 
armed forces, interfere with the work of administration, 
and should have no power to overrule the Administrator 
or Council, or to deal directly with the subordinate 
officers of the company ; but that he should have a seat 
on the Council, with the right to speak but not to vote, 
and full power to call for information or reports on any 
subject through the Administrator. On the information 
furnished by him the High Commissioner would act in 
confirming, reserving, or disallowing ordinances, and in 
giving or withholding his approval of appointments and 
removals from office. 

‘It is proposed that the Commandant of the forces 
should be appointed and paid by the Crown, but should 
no longer be Deputy-Commissioner. As regards the 
employment of the forces under his command for ordinary 
police purposes, including the suppression of internal 
disorder, he. would be authorised to act on his own 
discretion, but would be ordinarily guided by the wishes 
and requirements of the Administrator and his sub- 
ordinate officers; but should he in any case think it 
undesirable to comply with their wishes and require- 
ments, he would refer for instructions to the Resident 
Commissioner, and he would in no case take action of 
the nature of a military operation without the authority 
of the Resident Commissioner. 

‘‘ If the company so desire, there would be no objection 
to the appointment of two separate Administrators—one 
for Matabeleland, and the other for Mashonaland; in 
that case, each Administrator would have a separate 
Executive Council, but there would be one Legislative 
Council for the whole of South Rhodesia, of which both 
the Administrators would be members, and one of them 
would be President.” 

(Norr.—The Company has expressed its preference 
for two Administrators, but only one Executive Council, 
and to this the Secretary of State has agreed. | 

(B) Boarp or Directors. 

‘It is proposed that the Board of Directors shall be 
required to communicate to the Secretary of State 
within eight days of their being passed all minutes, 
orders, or resolutions of the board dealing with adminis- 
tration, and that the Secretary of State shall have power 
to veto or suspend the operation of any such minute, 
order, or resolution which may seem to him objection- 
able. 

“Tt is further proposed that the Secretary of State 
shall, through such persons as he may from time to time 
appoint, have access to all the records of the Company, 
and be furnished with copies of all correspondence 


between the London board and the Administrator or 
y in South Africa, and with 
such other documents, special reports, and accounts as 


other officials of the Co 
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he may require, and that he shall have power to remove 
from his office any director or official of the Company in 
London who fails to comply with his requirements. As 
at present proposed, the powers of inspecting records 
and correspondence would be exercised through officials 
of the Colonial Office, specially appointed for the 
purpose. 

‘The constitution of the Board of Directors would at 





the same time be altered by the withdrawal of the | 


life directors appointed under Clause 29 of the original 


| charter, leaving the whole body of directors to be elected 


by the shareholders, any official or director removed by 
the Secretary of State not being eligible or re-eligible 
without the consent of the Secretary of State.” 





THE WAR SCARE AND AMERICAN RAILROAD 
SHARBS. 





For the past week or so there has been a feeling of 


nervous apprehenson in nearly every department of the 
Stock Exchange, and the movement of prices has been 
generally downward. The centre of disturbance has 
been in the American railroad section, and it is only 
natural, therefore, that the shrinkage in market values 
should have been most pronounced there, for since the 
damping-down ‘of the successive gambles in mining 


shares, ‘‘ Yankees ” have provided the chief attraction to | 
the class of professional operators who are everything by | 


turns and nothing lony. 


To show how general has been 
the recent reaction in 


American railroad shares, we 


subjoin a table in which the prices of a fortnight ago are | 
contrasted with the closing quotations on Thursday | 


evening :-— 


Feb. 24. Feb. 11. Fall 

$ 8 8 

Atchison, Common .............. 123 .. 1% 13 
2: ee 234 .. 3S 43 
ON SG ea cere 13; .. 148 12 
Chesapeake and Ohio............ 20; .. 248 34 
Chicago, Milwaukee, &c. ........ co i. 33 
Denver Preference .............. 48 .. 54 54 
Borie GRAzO8....< ovcaceccsccesesees 144 .. I6h s 
Do Ist Preference............ 59 .. 44} 44 
Illinois Central ................ 1104 .. 109} “1; 
Rahs Gites. ai. cei. Rie Fi ei. re 
Louisville and Nashville ........ _. ee 
Missouri, Kansas, &c. ......++.- Cee ae 

New York Central .............. Eee. 0 lMtes sek 
New York, Ontario, &c........... ia... 
Norfolk and Western Preference... 493 .. 55% .. 6% 
Northern Pacific. ........0..000- en a | ae Oe 
Do Preference .......cccceees: 614 .. 68h .. 68 

Pennsylvania ......edecidsviasas Bee sw GR... F 
Reading lst Preference .......... 235 -. Se .. & 
pg Ne ee 295 .. 194 oe 
Wabash Preference.............. 4 Kes — ae 


* Rise. 

The almost universal decline in the prices of the 
more active issues thus exhibited has been due especially 
to the feeling of political uneasiness in connection with 
the Cuban question, which has grown apace since the 
Maine disaster; and though the Governments of the 
United States and of Spain are apparently sincerely 
desirous of preventing any rupture of their friendly 
relations, it would, of course, be extremely unwise for 
investors to shut their eyes to the gravity of the situa- 
tion, and the uncertainty which undoubtedly prevails as 
to the maintenance of peace between the two countries. 
But is the war scare of itself sufficient to account not 
only for the arrest of the upward movement in the prices 
of American railroad shares, which we were assured 
a few weeks ago had only just begun, but for a 
considerable swing of the pendulum in the opposite 
direction ? 

In the event of the United States determining to 
interpose forcibly in Cuban affairs, it is highly improbable 
that for some time, at least, the business of the 
American railroads as @ whole would be reduced very 
much, while it is quite likely that in some directions the 
outbreak of hostilities would mean a considerable 
increase of traffic. Such a contingency as the Spanish 
troops carrying the war on to the American Continent is 
too remote to be takem ‘into consideration, and though 
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it~has-to be borne in mind that of th: 
entering and clearing at ports in the United States 
in 1896, that being the last year for which the 
figures are available. barely one-fourth ‘were American 
owned. — Directly, then, it seems to us that ‘the out- 
break of war between the United States and Spain 
would not, for some time at all events, have the effect of 
reducing the gross earnings of the American railroads, 
but might indeed tend to increase them temporarily. As 
we have more than once pointed out, however, the 
advance in the prices of American railroad shares that 
has taken place since the return of Mr McKinley. some 
fourteen months ago, has been almost entirely due to 
professional operations and to the manipulation of 
certain shares by the reorganisation groups who, having 
succeeded in carrying their schemes through, have 
been naturally desirous of unloading the new secu- 
rities upon the public at the best prices to be 
obtained by steadily supporting the market while 
the process was going on. The general investing 
public have had a very small part in the business, and 
the market has had, therefore, to rely mainly upon its 
own resources. So long as money was not only cheap but 
readily lent in New York, business kept pretty brisk, 
and though the course of prices has for months past 
been fitful and erratic, the general trend was upward. 
Under the influence of the war scare, however, the 
American banks have lately not only ceased to provide 
the professionals with fresh accommodation, but have 
been calling in some of their loans upon securities. 
Hence the more or less forced realisations which have 
caused such a “slump” witbin the last few days. 


The banks are, of course, anxious to husband 
their resources while the situation is so un- 
certain, for they recognise that the outbreak of 


hostilities would necessitate the raising of a further loan, 
and that the long-promised reform of the currency migbt 
have to be abandoned or indefinitely postponed. Such a 
consummation would so well serve the interests of the 
Silverites, that their coalition witb the ordinary jingoes 
and their mouthpieces in the ‘‘ Yellow Press ”’ is rather 
regrettable than surprising ; but it can scarcely be denied 
that the unsettled currency position in the United States 
is an influence for evil at a time like the present, when 
the temptation to inter‘ere in the Cuban struggle seems 
to be so overwhelming among a large section of the 
American people. 





BULLION ROBBERI€S AND BILL OF LADING 
EVOLUTION. 


Tue ease of the Queensland National Bank v. the P. and 
O.S.N. Company anords a very interesting and instruc- 
tive illustration of the evolution of the bill of lading. 
| Let us begin at the beginning, viz., De Rothschild v. 
Royal Mail Company, tried in 1852. The carriers 
having failed in that case to deliver to the consignees a 
box of specie stolen from the railway truck whilst in 
transit under a “ through” bill of lading, consignees sued 
for compensation. Defendants pleaded their bill of 
lading. It expressly freed them, said they, from losses 
caused by “ pirates, robbers, fire, &c.”’ ‘ Yes,” replied 
the Court, in effect, ‘‘ but the loss of this specie is due to 
thieves—not robbers. ‘ Robbers’ meant forcible depre- 
dators—thieves from without. This was a case of simple 
theft, theft from within—thieves, not robbers;’’ and 
judgment was given for the plaintiff consignees accord- 
ingly. Probably the exception ‘‘ robbers’’ had always 
hitherto operated as an effectual bar to similar claims, 
and it is ikely that this decision occasioned a flutter 
amongst the carriers. Clearly, if shipowners. intended 
to be protected from theft claims in the future the bill 
of lading would have to expressly include “ thieves ” 
amongst its exceptions. Se 

In the next case whieh comes before uws—viz., in 1874 
—we find the bill of lading supplemented: accordingly. 
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Whether the word «‘ thieves” had found a place in the 


cannot say. Probably it was, in fact, then adopted, and 
thereupon served, as “‘ Robbers” before it had served, to 
discourage from litigation consignees whose specie had j 
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been stolen ev route. In 1874, however, oue Tavlor— 
Taylor v. Great Western 8.8. Co.whose diamonc|s had 
been stolen, declined to be deterred by the exception 
“ Thieves,” just as De Rothschild’ before hin) had 
refused to be put off with the exception ‘‘ Robbers.” The 
Roval Meil'Company bill of lading excepted “ Pirates, 
robbers, thieves. ..... barratry of master and mariners.” 
With an exception of robbers (from without), thieves 
(fronr within) and fraud on the part of the ship's com- 
pany generally, the shipowners might well have con- 
sidered themselves protected against vexatious claims 
of the De Rothschild and Ta*lor class. But alas for such 
expectations! The word “ Thieves ” in its context, said 
the Court, must be deemed akin to ‘“ Robbers.” It had 
that sense in the marine policy, and the bill of lading 
must be similarly interpreted. At all events the word 
was ambiguous, and if the carriers hed meant to exempt 
themselves from theft from within they shou!d have used 
unmistakable languege. As to the “barratry” excep- 
tion, it was, said the Court, needless to discuss it, seeing 
that there were passengers on the vessel, and that there 
was no evidence to show who had committed the theft. 
So judgment in Taylor's case, asin De Rothschild’s, went 
for the plaintiff consignee. 

This, as we have said, was in 1874, and doubtless ship- 
owners lost no time in adopting such further words of 
exception as the further judgment indicate to be 
necessary to free them from responsibility. However 
this may be, the clause which next came before the 
Courts was very thorough, and if thefts occurred under it 
the generality of con-ignees must have felt the helpless- 
ness of attempting to obtain compensation. At length, 
however, in 1891, seventeen years after the Tavlor 
decision, a robbery was perpetrated on an individual 
who declined to regard even this last clause as an answer 
to bis claim,and the well-known case of Steinmann v. 
Angier S.S. Company was the result. Steinmann was 
a bold and sanguine litigant. To any other the clause 
might we'l have been deemed unassailable. It was this: | 
Free from ‘‘ robbers or thievesof whatever kind, whether 
on board or not, by land or sea.’’ But—who would have 
thought it?—even these words were not sufficient to 
shelter the carriers. If, said the Court, the words were 
intended to relieve the shipowners from thefts committed 
by persons in the ship’s service, they were not sufficiently 
clear and explicit, words of general exemption being 
insufficient to relieve the carriers from responsibility for 
theft committed by their own servants, and judgment 
was given for Steinmann. 

We may gather from this decision—or rather from 
these decisions—that to construct a really law-tight, 
hermetically sealed bill of lading is by no means 
a simple matter. The result, however, of Steinmann’s 
action was precisely what, in our remarks upon it, 
viz., on April 11, 1891, we prophesied would be the 
case. The carriers had. to try their hand once 
again, and this brings us up to date—to the recent 
case of the Queensland National Bank v. P. and 
O.S.N. Co. A box of sovereigns having been stolen 
from the bullion room of the Oceana, en route from 
Sydney to London, the carriers refused to indemnify the 
plaintiff consignees, and took their stand on the bill of 
lading exception from responsibility. So far as the 
construction of the clause was concerned, they might 
indeed well do so. Its comprehensiveness might 
reasonably have deterred even Steinmann himself. ‘lhe 
shipowners were exempt from “‘ pirates, robbers or thieves. 
by sea or land, loss by théfts or robberies by sea or land, 
and whether by persons directly or indirectly in the 
employment or eervice of the company or otherwise — 
the legal tag ‘‘or otherwise” acting as a sort of teak 
backing to a defensive armour already as strong as hard- 
bought experience and modern legal science could make 
it. The clause covered allthe weak spots shown by the 
‘52, ‘74, and ’91 decisions, with something ver. 
Obviously, the bank had either to find an altogether 
different ground for their claim or to accept the position. 
Their decision to adopt the former course—to attack the 
carriers on the flank—obliges us once more to be | 
retrospective. 


It is, however, not necessary to go all the way back to | 
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1852, but only to 1884. In this latter year occurred. the | if indeed we have not already arrived at, a point at whieh 
litigation in Tattersall v. National. S.S.Co. The | the bill of lading should be regarded less as evidence of 
defendant company had contracted to carry a certain | contract to carry and deliver than a3 a declaration of 
shipment of live cattle. The bill of lading expressly | complete irresponsibility and immunity on the part of the 
exempted the carriers. from the consequences of negli- | carriers. That such a position is both a complete sub- 
gence, apd placed a limit of value, viz., £5 per head, | version of the intention of the instrument and in the 
on the cattle.. Some of ihe latter having, owing to} highest degree unsatisfactory ta the conimunity of 
the unremoved taint of previous shipments, become | shippers needs, itis to be appreherided, no demonstration 
affected. by, disease, Tattersall proceeded against the j on our part. 
carriers for full compensation Defendants pleaded —— = 
both the negligence clause and the value limitation. 
Both pleas aon held to be bad. Over-riding the bill THE GROSVENOR HOTEL CASE. 
of lading exceptions, there existed, declared the Court,; Ir is doubtful whether there has been in the whole 
an implied warranty that the versel was ina fit condition | history of limited liability enterprise such a complete 
to carry cattle, a warranty, in fact, of her ‘cattle- | exposure of venal ineptitude on the one hand, and of 
worthiness,’ and judgment was given for Tattersall. | grasping rapacity on the other, as that furnished by the 
Following on this decision came, in 1895, the judgment | trial of the action brought against the directors and 
in the Owners of Cargo of the Maori King v.| others concerned in the gross mismanagement of the 
Hughes. A_ shipment of frozen meat  baving | Grosvenor Hotel Company, which ended in a verdict for 
sustained damage owing to defective machinery, | the plaintiffs last Saturday. As the trial proceeded the 
the shipowners took their stand on the bill of lading | evidence given before Mr Justice Ridley was reported so 
exception of losses arising from breakdown of machinery | fully that there is no necessity to refer to it beyond 
or insulation. The Court found for the owners of the | stating the broad fact that, in the opinion of the jury, 
meat. It was held that in the absence of express pro-| and in that of all right-thinkiog people, the charge of 
vision to the contrary, the shipment was made under an | fraudulent conspiracy was fully established. The learned 
implied warranty of ‘‘ meat-worthiness’’ on the part of Judge directed that the amount of the damages sustained 
the ship—that is, that there shou!d be such refrigerating | by the Hotel Company, owing to this long-continued and 
machinery on board as at the time of shipment was fit | far-reaching conspiracy, should be ascertained, and, as 
to keep the meat hard frozen—and the bill of lading | he also ordered the documents ‘ put in” to be impounded, 
exception constituted no such contrary provision. it is to be assumed that criminal proceedings are 
It follows on these two decisions that, in the absence of | intended as asequel tothe civil action. It would scarcely 
express provision to the contrary, a ship must be fit for | be in the fitness of things if the only punishment imposed 
the work which her owners contract for her to perform. | upon the conspirators were to be the disgorging of their ill- 
If she prove vo have been in fact unfit, and loss or| gotten gains. These can only be assessed after a very 
damage shall, in contequence, have ensued, the ship-| searching investigation, for it has to be remembered 
owner cannot shelter himself behind a mere bill of lading | that Drew, who “ ran the show,” with the assistance of 
exception. Applying this to their own contract with the | his directorial tools, was the proprietor of, or was 
P. and O. Company, the Queensland National Bank—or | largely interested in, the agencies which supplied the 
their underwriters—realised that there might, after all, be | hotel with food, fuel, wines, pianos, and laundry accom- 
a weak spot in the es tripler of the carriers—or, more modation, and that the systematic over-charging and 
correctly, that there was apparently a spot unpro- | acceptance of improper commissions went on over a long 
tected by any armour at all. ‘True enough,” said| series of years. The plaintiffs in the case are to be 
the bank to the carriers, ‘‘ that your bill cf lading | heartily congritulated upon their successful exposure of 
exempts you from theft in terms which, so far as theft is | Drew and his confederates, for their efforts were met 
concerned, seem conclusive ; but bow about your im- | with an amouut of stubborn opposition that would have 
plied warranty to providea bullion room reasonably secure | thwarted men of less determination and _ financial 
against thieves?”’ The carriers indignantly disclaimed | strength than Mr Kimber and his friends possessed. 
any such warranty. They had made or implied, said And their success is the more significant, as they repre- 
they, no promise to carry the specie iu a bullion room at | sented a minority of the shares and the voting power. 
all, and they were at liberty to carry it where and how Under the powers, too seldom called into requisition, 
they pleased. As it would be useless for the Bank to provided by the Companies Acts, they were, however, 
attempt to prove that the theft was due to the unfitness enabled to obtain a Board of Trade inquiry, and were 
of the bullion room if the F. and O. Company were, as | thus in a position to elicit information upon oath which 
that company contended, under no obligation to provide | could scarcely have been obtained by any other means. 
a bullion room which was fit, the dry point of law was| When, if ever, the Companies Acts come to be amended, 
argued before two Courts in succession whether or not | itis to be hoped that easier and more rapid means will 
such warranty was to be read into the contract. The be devised for obtaining official investigation of charges 
Court—both “Courts—were clear upon the point. It} brought forward by substantial minorities, with proper 
must be accepted, said their Lordships unanimously, safeguards against mere wrecking expeditions; but 
that a bullion room was in the contemplation of both | meanwhile, the result of the Grosvenor Hotel investigation 
parties when the contract was wade, and that the specie | has shown that the powers of inquiry possessed by the 
would be carried init ; and by a bullion room must be| Board of Trade are real, and may be used effectively 
understood a bullion room so constructed as to be | upon occasions. 
reasonably fit to resist thieves. Whether or not it can The hearing of the action has taken place at an oppor- 
be shown on the evidence in this particular case that | tune time, just when, for the third year in succession, the 
the breach of the implied warranty ot fitness was respon- | Bill for Amending the Companies Acts has been intro- 
sible for the thefs 1s not material to the present con- | duced into the House of Lords. One of the principal 
sideration. objections to any and every attempt to remedy the 
The above ladder of cases serves conveniently to | obvious defects in the existing company legislation, and 
illustrate, step by step, the process by which the biil of | one which has in particular caused so much fluttering in 
lading has evolved from its primary form of receipt and | some of the legal dovecotes, is that any attempt to define 
contract to safely deliver to its modern approved form. and make more stringent the duties and responsibilities 
Our illustration relates only, it is true, to the case of of directors would inevitably result in the withdrawal of 
theft, but the same process has been at work in any ! men of repute and capacity from the directorial arena 
other direction in which a liability has attached to the |and their replacement by men of straw, with neither 
carriers. There still remains the obligation to provide a character nor money to lose. We have always felt that 
vessel fit for the work ia which h-r owners undertake to | this assumption was either insincere or ill-founded, 
employ her—not apparently an unreasonable obligation. while we have no hesitation in saying that the man of 
There are, however, signs that even this responsibility is| straw business would soon defeat its own object, as 
already being distilled into a plain declaration of non- | investors are not, as a general rule, such idiots as 
liability. We appedr, in fact, to be rapidly approaching, | to entrust their money to people of whom they 
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have never heard, though there are, of course, many | usually lacking in business experience, or ar 
exceptions. But can it be contended with any show! position to ‘throw good money after bad.” 


of reason that it would be a hardship to insist ; the protection of unwary investors whether in ; 


that anybody accepting the responsibility of directorship | respectable companies, such as the Grosvenor 
should in doing so undertake, under legal penalties, to j 
exercise in the interests of those whose capital he is | Liability Acts need amending, and we can onl) 
to put the matter conversely, can it be reasonably 
suggested that a director of a company has fulfilled his 
function by drawing his fees and playing the part of a j 
“‘ passive bucket,” taking neither trouble nor interest in | to use reasonable care and diligence in the d 
the performance of his duties, and contenting himself, | their duties. 
if not his dupes, in the not unusual event of disaster or 

collapse, with tne plea that he was in absolute ignorance 


| 
| than by abstract theorisings about whut wor 





of the actual state of affairs? If so, then the sooner the 
principles of limited liability and directorship are aban- 
doned the better it will be for our commonsense and our 





pockets too. We do not believe for a moment that the The Canadian Railway War of Rates 
nactment of the provisions of the Government Bil! on | that one story is go ug! | 
the subject of directorial r aponsid lity would have th puire to bi sreful b 
leterrent effect upon really clesirable that has beer es hap] 1, the 1 Canadia ‘ 
so freely suggested, for the \ opie reason that | gyerhead W rel i a 
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was $14 for a car of 12 tons, and as the distance from 
Toronto to North Bay is 206 miles, the rate worked out 
at about a farthing a ton a mile; but as this was found 
in practice to be barely remunerative to the Grand Trunk 
a fresh agreement was made, under which it was mutually 
decided that the rate should be raised to $21 per 
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Of the 901 vessels of an aggregate 
nage of 1,018,108 tons reported as entered at Yan 
ports in 1896, 348 vessels aggregating 376, 1 
German and 227 vessels of 


tons were Swedish and Norwegian, and it may safel 
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Subjoined is our usual table of current rates :— 
BANK RATE and MARKET RATE. 





a 


es 
hee ze 


s 


& 


AFort- (Three Wks. | A Month 


tf -€e OE 


This Week.| Last Week. 


ieee iret els TON 
- 


em 
ee 


LONDON MARKET RATE Compared with FOREIGN MARKET 
RATES (+ above; — below). 


et i I A AOA ALOE LOO LE 
- : een tig Bene; ee KRaq Dak se RY 
ee ey RP , 
tae = entlae Ceemetn ate nt 
ns 
tafe 


<bg oP onto 


eg nar ah ety «Oe 


Ah, OE oy eg ne na EP Pee 


Le NR LIN A AL 
OT RTT NRE ee 2 " 





i a 
r Lee A Fort- Three Wks.| A Month 
. e Chis Week. | Last Week. night Ago. | Ago. Ago. 
r ' a s e = y 
. | é | % % % % 
| ' : With Paris...... + §& + ; + 1 + tH | + 3 
eat A 99 «RI cee: + a + A + ® _ ae 
' ; Li ; = » Amsterdam, + b { t | same 
ee ie » New York 
. 1 + lk 
& ’ callmoney + + 1 + Ilr + 
4 e® 7 FF ¥ 
Pet iiia RATES of EXCHANGE. 
Beet pipenseiaeaeeses _ : 
PeLLI A Fort- |'Three Wks.| A Month 
' : 73 i This Week. Last Week. night Ago. “Ano. Ago. 
+ . : . t ae 
; ' ' ' Per Mille. Per Mille. Per Mille. | Per Mille, | Per Mille. 
Et PONDS inacpneses 2for us | 1! for us ' for us par ' aget us 
7 ee i ’ Germany........ li for us| {for us + for us| 4 for us Aust us 
[ 7; \ Holland ........, 24agst us 3S, agstue 3 agstus | 4, agst us 5} agst us 
Bf , New York ...... 2iagstus lx agstus  1j agst us | 32 agstus | 24 aget as 
tH 
eae } —_—- 
si , & 
tee THE GREAT DIFFICULTY OF ANY CONCESSIONS 
; : : 
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i ; ei Tne Economist has never been able to kelieve entirely 
: in What iway be called the plantation theory of colonisa- 
, ; 


tion which Mr Chamberlain is understood especially to 
favour. It is very doubtful whether the trade of any 
uncivilised region in the tropics, especially if inhabited 
by naked negroes, is worth the expense involved in its 


7 
~~ 


conquest, garrison and gradual reduction to industrial 
order, and quite certain that the trade will not be valu- 
able for many years after settlement. All the articles 
which such negroes export can be obtained by dealers 


a PT 
¢ 


: Without conquering them, and in most cases they fail te 
buy sufficient of our goods to pay the expenses which 
1 f their subjugation entails. Uganda, for example, will not 
| pay for itself in twenty years, and it is questionable 
i whether the whole of Kast Africa will not be for at least 


a generation a losing concern. Under these circum- 
stances we need not say that to wage a great European 
war for such possessions strikes us as a foolish specula- 
tion, one which a sensible private firm would emphatically 

ae pronounce ‘' bad business,’’ that is, business from which 

! the true end of business, namely, profit, is not to be 
expected. Nevertheless, we feel obliged to join the 
chorus of those who advise the Government to stand 


ee ae 


foi firm in West Africa, and not give up any territory to 

tj which they have aclear right, even if they are thre itened 

a with European war. 

; ot Our reason for this counsel is, that the Europ2an 

Pei world is in an unusual and most aggressive temper, 
i 


which hardly allows of reasonable negotiation. The 
nations, particularly France and Germany, deceived, as 















¥ we think, by false analogies, have made up their minds 
i. that they can suddenly become rich by possessing 
faa tropical colonies, and are straining every nerve to obtain 
3 vast tracts of land, which they cannot populate or, 
i} indeed, use, but which they fancy, if reserved exclusively 
} to themselves, will provide them with limi'less markets 


for their growing manufactures. As Great Britain 
possesses very extensive lands of the kind, an India or 
so, in fact, in equatorial Africa alone, they naturally look 
with envy on her possessions, and are trying, where they 
i can, to squeeze her back within narrower confines. 
France, for example, is trying to cut her off from the 
‘‘ hinterland” of various possessions, and in particular to 
obtain a share of the great Valley of the Niger, to 
which she has no right. That valley was finally dis- 
tributed by a Convention signed in 1890, the meaning of 
which cannot fairly be disputed, and to that Convention 
which, as we contend, gives us Boussa and the 
whole valley below Say, France must be compelled 
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to adhere. As the French Government and Army are 
in no way desirous of a maritime war, and as there 
are many forms of possible compensation, this would 
not be difficult were it not for a most unlucky com. 
plication. 
holds the balance of power within the Chambers, has con. 
vinced itself that Great Britain will not under any circum- 
stances resist a menacing pressure, and is disposed there- 
fore to stand out and push its demand in a way which 
undoubtedly may involve very sericus danger. “Tt hag 
been deceived by false reports of differences between 
Lord Salisbury and Mr Chamberlain, and by certain 
previous actions on the part of the British Government. 
There can be little doubt that Lord Salisbury, influenced, 
we think, not by any fear of consequences, but by a 
certain weariness of empire, and possibly by the 
Queen’s reluctance to see the peace broken during the 
remainder of her reign, has been somewhat remiss in 
pushing British claims. He gave up our very 
advantageous position in Tunis without demanding 
any adequate compensation, though the French expected 
to be asked for one, and he allowed France to break her 
word and annex Madagascar instead of merely claiming 
supreme influence in the island, almost without remon- 
strance. In both cases he may have been in the right, 
though we think he was not, but in both cases his 
inaction, probably half contemptuous, produced an 
impression on influential hotheads in Paris that this 
country was either satiated with dominion or over- 
burdened, and had determined not te fight. The 
natural consequence followed. The I'rench colonial 
party, which is ‘‘ Chauvinist”’ in a high degree, saw an 
opportunity, and expedition followed expedition to 
secure an active occupation of territories on the Niger, 
and even on the Upper Nile, which are within the British 
sphere ofinfluence. At last the pressure became so severe 
that the British Government woke up. A grave caution 
was addressed to France about the Upper Nile. Benin 
and Nupé were both taken, and considerable forces were 
despatched to the Niger, with orders to hold all territories 
clearly our own if necessary by force. As the French 
expeditions were accompanied by Senegalese troops, the 
total result is that at three or four separate points 
British and French officers are confronting each other, 
and that a dangerous collision may on any day occur. 
The two Governments, therefore, are at variance, with 
this great difficulty to make the variance serious, that 
neither, if it retreats, will be able to face Parliament 
with any honourable account of the reasons for retreating. 
Our right has been so clearly stated that we cannot give 
it up even if we wished, and the French are so convinced 
that we are only ‘ bluffing,” and will yield at last, that 
they will not recede a single step, until events may 
render a ‘‘ retirement,” as our Indian generals call it, 
next door to an impossibility. 

The danger is increased by two facts peculiar to this 
especial quarrel. We cannot compromise, because the 
moment we offer anything, or suggest any change, the 
French are convinced that we are preparing to recede, 
and become even more aggressive in their attitude; and 
we cannot consent to any form of arbitration. Apart 
altogether from the fact that every ‘arbitration goes 
against Kngland, the arbitrator being convinced from 
the beginning that she is an aggressive Power who holds 
too much of the werld, our standpoint is that the terri 
tories in dispute are ours by treaty right—that is, by 
the claim under which we hold most of our possessions. 
We might as well submit our right to Bengal to arbitra- 
tion as our right to Sokoto, and our right to Sokote 18 
no clearer than our right to Boussa. There is nothing 
for it, therefore, but to defend ourselves, and in 
defending ourselves events may occur which will 
set both the nations concerned on fire, ready to spring at 
once at one another's throats. It is a most unfortunate 
position, for England end France have been at peace for 
more than eighty years, and are now connected by @ 
thousand ties, and neither England nor France is sincerely 
desirous of war for West African territory. France 


could not gain in such a war the opportunity of fighting 
a pitched battle, for which her army longs, and England 
could hot gain anything except more voloainn’ of which 
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The French colonial party, which sometimes 


THE ECONOMIST. 


ee 


$$ $$_$_$_$_$$ $$$ LL 





a ot i 


Oe TD OU OT OT COST TM —TF—E— Ei‘ Dv 


_ oC —— =_— ate = OC TS — OO —_— = = ——_ = a = = —_ “”.—<“<C —_—_ —_— _ —_ “i SSS al =F roy 
— OOO OOaeaea“*?q*a“*ae*=Saoee aS (——ooooowVllleeeeeeeeeeeeeeeeeeeeeeeeesooo0s—“—e“s—s—s—«—s——ssonooae}.}j—j——~~s ooa_—_sSSSaaaSsSsSsawu_“_“»“0¥00o530::000_0_0°wwm 


ed 


COU OT Sl OU OCT NDS OTS 








eT EDN OUTED 


February 26, 1898. ] THE 





ECONOMIST. 307 








she already has too many. The way out of it is not, 
however, as yet visible, for France, misled by our 
previous weakness or indifference, thinks that if chal- 
lenged we shall abandon our ‘‘ pretensions,” and as ouronly 
pretension is to our own ground, we must, if challenged, 
fight. There never was a war with less cause or less 
chance of profit, but still, if we surrender our own under 
a threat, we shall very speedily find that we have nothing 
left to surrender. The nations of the Continent are 
not asking for West Africa only, but for all the dominion 
they can get. 
ee 


THE CRISIS IN FRANCE, 


Ir is difficult to see what good results have been 
accomplished by M. Emile Zola in the trial which has 
come to an end. There are three conceivable honourable 
motives which we may assume to have actuated M. Zola 
in the action he took. He might, in the first place, 
have desired to clear up the mystery which still hangs 
about the trial of Dreyfus. He might, in the second 
place, have desired to prove the complete innocence of 
Dreyfus of the terrible charge brought against him. Or 
he might, in the third place, have believed that the 

‘epublic was in danger at the hands of the Army chiefs, 
and that it was necessary to show to all France the risks 
being run. But instead of the mystery having been 
cleared up, it remains where it did before. Instead of 
the guilt of Dreyfus being removed, not one scintilla of 
evidence was brought forward by Zola, or was in 
his possession, which could prove the innocence of 
Dreyfus. The strong asseverations of honourable Army 
officers that, in their judgment, Dreyfus was guilty, 
however that fact of guilt may have been established, has 
more than ever convinced Paris that Zola had no case, 
and that Dreyfus is a traitor. And as for the third motive 
which we may assume as having impelled M. Zola, that 
of saving the Republic from a military conspiracy, so far is 
he from having done that, that the danger of such a con- 
spiracy, ifthere is any danger, is distinctly nearer than it 
was before the celebrated novelist rushed in where a 
better-advised man would have feared totread. lor the 
one sure outcome of the trial is the strengthening of the 
position of the Army, which is now seen to be the one 
powerful and popular mstitution in France. The 
boisterous applause which greeted the generals both in 
and out of Court, the loud shouts of ‘ Vive l’Armée !” 
from ten thousand throats, leave no room for doubt 
that as a strategic movement, the ettack on the Army by 
Zola was a profound mistake, and that his efforts have 
miscarried, no matter from what standpoint we may view 
his motives. 

The serious aspect of the Zola trial, as we have 
hinted, is that it leaves the Army in possession of the 
field. It has revealed both the political strength and 
the popularity of the Army, amd has brought us in 
thought back to the not very far distant times when the 
Army was the real ruler ia France, and it suggests to 
us that that time may have come about again. The 
trial reveals the fact that the Army is so strong, so 
secure in the affections, or, if you will, in the prejudices 
of the people, that it is practically above the law. It 
may be said, and there is some truth, we suspect, in 
the idea, that the Méline Ministry, and perhaps the 
President himself, are so interested in keeping on good 
‘erms with the Army, that it was quite impossible to 
bring about such a trial that the great officers should be 
compelled to testify on oath what they knew. But 
whether it isthe spontaneous regard of the nation for 
the Army or the impasse into which the French Govern- 
ment has been brought, the fact remains that the Army 
is the great recognised institution in France as truly as it 
was under the l'irst or the Second Empire. In the midst of 
the general discontent which prevails with the existing 
state of things, this one great military institution stands 
out as foremost in the affection and thought of the 
French nation, and nobody is permitted to cast asper- 
Sions on it with impunity. The Ministry has been asked 
to take up an absolutely impartial attitude as between 
Zola and the Jews on the one side, and the Army on the 
other. But what if such an attitude was impossible? 








What if the soldier had stepped in front of the purely 
civil authority, and forbidden such an attitude on pain of 
a violent attack on the Executive? We do not say that 
such a thing would have happened, but it might, and it 
was necessary for the Government to prevent any such 
violent effort to subvert or to greatly modify the institu- 
tions of the Republic. In the absence of any definite 
statement which can clear up the situation, or of a re- 
trial of Dreyfus, we must suppose that the Il’rench 
Government is really unable to speak out. ‘hat 
inability is either due to an external factor or to some 
factor inside France. The German Government has 
said, through the mouth of Herr von Bilow, that the 
unknown factor is not German. It may be Russian, as 
has been suggested, but it is impossible to believe that 
the chiefs of the French Army have conspired with 
any outside Power against the interests of their country. 
Yet the suggestion that they condemned Dreytus 
unjustly, and that they know they did it unjustly, would 
seem to imply a deep shadow of suspicion falling on 
them. It was this shadow which Zola suggested, which 
the military men resented, which the people resented, 
and which the Government, in the present state of public 
opinion, dared not even appear to admit for one single 
moment, or the military power might have overthrown 
the Republic. Such seems tobe the diagnosis of a most 
Strange situation. 

The elections to the next Chamber of Deputies will be 
held under the shadow of these events, and it may 
easily be predicted that a strong wave for a revision of 
the French Constitution will set in. What the l’rench 
people as a whole will feel is that their governmental 
system is not strong enough to mect the pressure which 
it must inevitably encounter from without and from 
within. The perpetual change of Ministries, it is true, 
does not mean so much as it would in England, where 
it would be impossible to carry on the Administration 
with such instruments asin France. It is the permanent 
bureaucracy which really rules in France, and which ha 
ruled through every Dynasty and every Government since it 
was firmly establishedby Napoleon. But, forall that, the 
perpetual changes do seriously affect l'rench interests, 
and the mass of the people are beginning to feel this 
keenly. The Frenchman is, as Mr Bodley has shown i: 
his recent work, always for strong centralised yvovern- 
ment of what the Americans call the ‘one man” type. 
Under that system, which is the historic form in France, 
the country has grown great and admired all over the 
world ; at least, that is the French feeling. We see how, 
even in the Revolution, anything that savoured even 
remotely of breaking up the centralised power, was 
accounted treason to the State. Many attempts have 
been made by the very best Frenchmen ever since 
Montesquieu brought forth his eulogy of the English 
Constitution, to adapt that peculiar product of Mnglish 
genius to France. Unless we mistake, the growing 
feeling in France is that these attempts have all failed, 
and that the Constitution of 1875 is no more capable of 
solving the French problem than those of previous dates. 
If this is so, then we may expect a large revisionist 
section, probably a big majority, to be elected to the 
next Chamber, with a mandate for such constitutional 
change as shall convert the head of the Republic from a 
sort of seven years’ constitutional king into a personally- 
responsible Executive of the American type—let us 
hope not of the South American. It is still further to 
be expected, unless we are mistaken, that the pre- 
dominant feeling will be for a soldier to hold the 
presidential office. The Army being so clearly master of 
the situation, and the feeling for a strong personal rule 
being so widely extended, one is inclined to put the 
two facts together, and to infer that if all signs do not 
fail, we may expect a revision of the French Constitu- 
tion, and a general as head of the Republic. This 
seems ominous. It looks like 1848 over again, and the 
fact that exactly fifty years have passed since the 
short-lived Republic was established in a moment 
of enthusiasm, and given over instantly to a mili- 
tary adventurer, may be taken as a bad omen for 
the Republic of 1870. But it is scarcely likely that 
events will exactly reproduce themselves, and it is not at 
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all necessary that because the English Parliamentary 


system has been tried in France, and has failed (as it has 


also failed in Italy and Spain), that, therefore, France 
hould once more drift back into mere Cwsarism. But 
t cannot be denied that there is a danger of such a 
retrogression, and that Europe feels it. It is on 


account 


itis because of what 


may issue from the 
relections, and not at all on accoynt of the Dreyfus 
iat we are called on to consider the Fren th crisis. 
he Drevfus incident, we repeat, is an internal matter of 
and should say less. Had 
Dreyfus it is fairly certain that the ques- 
f the political for l'rance would have become 
sent stage, and the exciting incidents of the 
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have mm rely served as the oceas on, not the 


Cc ing 


ont know little 
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political crisis. The question for France 


s whether the Republhe in its present form can serve 
t whether a Constitution which 
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lt is not the fact of the 
hich is at question, for the cause of Monarchy 


far one at a lower ebb in 
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of France. 
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sO as cal see, 


is in lit tion. Shall it be Parliamentary or per- 


The former has, so far as one can discover, 
failed to captivate the 


ambition. ‘The latter is a solution which is dangerous, 
for it may be plunge into another great military 

, or it may be a change to an American as distinct 
from an English system. With a general as the head of 
he Republic, the former alternative is what Europe 
feat Hlence the interest in the crisis. 


THE ADMINISTRATIVE REFORM OF THE 
CHARTERED COMPANY. 
+} ‘ 


as they go, the 


changes in the administrative 


arrangement of the British South Africa Company pro- 


posed by Mr Chamberlain, and of which the official | 


bjoine 


rise I & d, are, with some minor reservations. 
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in regard to the publication of its accounts and the con. 
cealinent of its list of shareholders it has hitherto enjoyed? 
The obligation resting upon it under its charter to present 
annual accounts has been cynically disregarded. The 
last accounts published are drawn up only to sucha 
remote date as March 31, 1895, and since the beginnin 
of 1895 no meeting of shareholders has been held. 
Troublous times have been pleaded as the excuse, but 
the troublous times were of its own creating, and would 
such an excuse be accepted from any other joint stock 
company that for years deliberately neglected its 
statutory obligations? It may possibly be said that 
this is a matter for the shareholders to deal with. It is 
not so, however. Apart from the fact that even in itg 


reformed state the Company will have national interests | 


committed to its charge, for which it must be called 
upon to render an account, the law, in the interests of 
the public as well as of shareholders, has imposed upon 
joint stock companies certain duties in regard to the 
publication of accounts and of of shareholders. 
And as it has been shown that the British South Africa 
Company has abused the somewhat greater latitude in 
these respects accorded to it by its charter, or, to use 
Mr Chamberlain’s words, when ‘ the safeguards already 


lists 


| provided in theory” have been proved not to be _practi- 


cally effective, it is surely high time that it should be 
tnind of France or to satisfy its 


called upon to conform to the ordinary law. 

Of the other administrative changes proposed it is not 
necessary to speak at any length. With past experience 
as a guide, no one is likely to question the need that exists 
for strengthening the control of the Crown over the 
armed forces of the company, and all will welcome the 
tentative. measures which it is due to the company to 
sav are, at its own instance, to be taken to establish 
what it may be hoped will ultimately develop into a 
complete system of self-government within its borders. 
But why should the expense of furnishing the Company 
with superior officers for its forces be cast upon the 
British taxpayers? Weadmit at once that it would be 
highly anomaleus if these officers, while appointed 


iby the Crown, should be left dependent upon the 


|company for the payment of their salaries. Looking, 
however, to the exclusive privileges that are to 


satisfactory enough. In an introductory statement. the 
Colonial Secretary explains that in his view ‘the | 
administrative functions of the Company are so inti- | 


ately connected with its finance that it won'd be 
impossible, without giving rise to an erroneous idea as 
to financial responsibility, to make any great chan; 
the constitution of the Company or the form of 


local 
admini stration, 


and that for this reason “all that can 
to make such changes as will render prac- 
tically effective the safeguards already founded in theory.” 
It is, we think, to be regretted that this recognition of 
the close connection between administrative control and 
financial responsibility upon which Mr Chamberlain's 
scheme is avowedly based has only now, to all appear- 
ance, dawned upon the Government. Tor if it had been 
recognised by them sooner, it is not too much to say that 
sritish investors would have been spared from losses 
amounting in the aggregate to many millions 
pounds. Rightly or wrongly, the presence on the board 


be done is 


of the Company of the Duke of Fife and the other life 
directors was accepted by the public as evidence of 
Government support and Government responsibility, in 
reliance upon which grossly inflated prices were paid for 
its shares. It is true, of course, that there are to be set 
against the public losses the enormous gains of those 


a highly favourable market in which to unload. But 
that is a thing upon which we should suppose neither 
the Government nor the Company can congratulate 
themselves. Surely, the granting of the charter was 
intended to serve other and better ends than the aggran- 
disement of millionaires at the expense of contiding 
investors. Now, however, the life directors are to be 
withdrawn, and the whole board is to be elected by the 
shareholders. That is a step in the right direction, 
because it helps to destroy any illusions; but why stop 
there? If the constitution of the Company is to this 
extent to be made to conform to that of an ordinary joint- 
stock undertaking, is there any reason why there should 


of | any rights it possesses have been conferred upon it by 


ve 1D 


| remain conferred upon the Company, is it too much to ask 


that it shall be called upon to pay to the Crown whatever 
amount is needed to cover the cost of the Imperial con- 
trol it has been found necessary to establish over its 
doings? It may be said that this is only a small matter, 


_one ofa few thousand pounds a year, which it is not 


| visions in the f 
original holders of the shares who were afforded such | 


worth while bothering about. It may, however, develop 
into a much bigger matter, and there is, besides, & 
principle involved. The present proposals are confined 
to the territories administered by the Company south of 
the Zambesi, and the question of the territories north of 
that river is left for future consideration. And in 
Southern Rhodesia the Company has acquired for 
itself mining and other rights to whicb it has a first pro- 
prietary claim. In Northern Rhodesia, on the other hand, 


the Crown. That vast estate is there for it to accept or 


Je 





| 





; ay 
reject, but if it chooses to accept of it, and to retain to 


itself the profits derived therefrom, why should any 
portion of the necessary expenditure be thrown upon the 
British taxpayer? Another question reserved is that of 
native labour, as to which, we are told, ‘‘ elaborate pro- 
orm of ‘ Regulations’ by the Adminis- 
trator in Council are now under the consideration of the 
High Commissioner andthe Secretary of State, which will, 
it is to be hoped, amply provide for the jast interests 
and due protection of the natives.” If Rhodesia is 
depend for its development upon the gold mining 
industry, this question of native labour is the one of most 


_ vital consequence, and ought to be definitely settled, 80 


continue to be permitted to it the extraordinary latitude | 


far as regards the regulations to be put in force before 
the new réyime is detinitely established. 


The following is the official text of the proposals :— 
(A) LocaL ADMINISTRATION. 
‘The British South Africa Company have themselves 
suggested a reconstitution of the Administrator's Couneil 


by the addition of four elected members—two from 
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for meeting the expenditure. 
this modification of the constitution of the Council. 

‘It is also proposed so to modify the existing arrange- 
ments as to legisiation and administration in Southern 


may be more direct, and may be based upon full infor- 


specially appointed for that purpose. 

“With regard to legislation, it is proposed that the 
enactment of Ordinances by the Board of Directors 
shall be discontinued, and that all legislation, including 
the inipo-ition of taxes, shall be effected in South Africa, 
generally by Ordinances to be enacted by the Adminis- 
trator in Council, and, in exceptional instances, by 
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Matabeleland and two from Mashonaland—and of as/he may require, and that he 
many members nominated by the Company as will pre- | from his ofiice any director or official of the Company in 


serve to them a majority so long as they are responsible London who fails to comply with his requirements. As 
It is proposed to agree to | 


|of the Colonial Office, specially 
| purpose. i} 
Rhodesia that the control of the High Commissioner | 
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shall have power to remove 





at present proposed, the powers of inspecting records | 
and correspondence would be exercised through officials 
appointed for the 


“The constitution of the Board of Directors would at || 


|the same time be altered by the withdrawal of th 
mation obtained locally through an Imperial officer | 


life directors appointed under Clause 29 of the original 
charter, leaving the whole body of directors to be elected 


by the shareholders, any official or director removed by 


| the Secretary of State not being eligible or re-eligible 


without the consent of the Secretary of State.”’ 





|THE WAR SCARE AND AMERICAN RAILROAD 
procla;nation of the High Cominissioner. As at present, | 
a proclamation by the High Commissioner would be of | 


SHARES 


or the past week or so there has been a feeli: 


nervous apprehenson in nearly every department of t} 


| Stock Exchange, and the movement of prices has be 


t 


generally downward The centre disturbanee has 
been in the Ameriean railroad section, and it is only 
natural, therefore, that the shrinkage in market value 
| should have been most pronounced there, for since thi 
damping down of the uccessive iumbles ih 





superior force to an Ordinance of the Adiinistrator in | 
Council, and would not be liable toamendment or repeal | 
by an Ordinance without his previous consent. Ordh- | 
nances would be subject to confirmation by the High | 
Con sioner and to disallowance by the Secretary of | 
Stat iy time within one year. | 

proposed that the Imperial officer mentioned 
should be styled Resident Commissioner, that he | 
shall be appointed and paid by the Crown; that he | 
shoul t, except as regards the employment of the 
arin ces, interfere with the work of administration, | 
and iid have no power to overrule the Administrator 
or ( cil, or to deal directly with the subordinate 
offic f the company ; but that he should have a seat 
on the Council, with the right to speak but not to vote, 
and iuil power to call for information or reports on any 
subject through the Administrator. On the information | 
furnisiicd by him the High Commissioner would act in 
conti:ining, reserving, or disallowing ordinances, and in 
givin withholding his approval of appointments and 
removals from office. 


ss 


itis proposed that the Commandant of the forces 
shoul! be appointed and paid by the Crown, but should 
no longer be Deputy-Commissioner. As regards the 
employment of the forces under his command for ordinary 
police purposes, including the suppression of internal 
disorder, he. would be authorised to act on his own 
discretion, but would be ordinarily guided by the wishes 
and requirements of the Administrator and his sub- 
ordinate officers; but should he in any case think it 
undesirable to comply with their wishes and require- 
ments, he would refer for instructions to the Resident 
Commissioner, and he would in no case take action of 
the nature of a military operation without the authority 
of the Resident Commissioner. 

‘If the company so desire, there would be no objection 
to the appointment of two separate Administrators—one 
for Matabeleland, and the other for Mashonaland; in 
that case, each Administrator would have a separate 
Executive Council, but there would be one Legislative 
Council for the whole of South Rhodesia, of which both 
the Administrators would be members, and one of them 
would be President.”’ 

Norr.—The Company has expressed its preference 
for two Administrators, but only one Executive Council, 
and to this the Secretary of State has agreed. | 

(B) Boarp or Drrecrors. 

‘It is proposed that the Board of Directors shall be 
required to communicate to the Secretary of State 
within eight days of their being passed all minutes, 
orders, or resolutions of the board dealing with adminis- 
tration, and that the Secretary of State shall have power 
to veto or suspend the operation of any such minute, 
order, or resolution which may seem to him objection- 
able. 

‘It is further proposed that the Secretary of State 
shall, through such persons as he may from time to time 
appoint, have access to all the records of the Company, 
and be furnished with copies of all correspondence 
between the London board and the Administrator or 
other officials of the Company in South Africa, and with 


such other documents, special reports, and accounts as! ference with the mercantile marine of the United States, 


aliesesssmeneesuneteeees sommosuoameser sages sssess esas tamu cata mtttaatauaasamantaams tigate TTS ARE 


shares, ‘* Yankees’ have provide d the chief attract 


the class of professional operators who are everything by 


turns and nothing lony. To show how general has bec 

the recent reaction in American railroad shares, w 
subjoin a table in which the prices of a fortnight ago are 
contrasted with the closing quotations on Thursday 


evening: 


Atchison, Common ««.. sess éeeees on 13 ly 

Do Pyreetence. incesiesas 28; 33 ~- 4 
Contral Pacific... ...<caceieers 3h .. 14 we ee 
Chesapeake and Oh aa 20 ; 243 
Chicago, Milwaukee, &c. ....... 95 99 te “ee 
Denver Preference ............6. 48% .. 54 a" 
anata NN at Saale ial owe 144 16} ] 

Do Ist Preference....... re 144 } 
SUAS CIOMOTAL 6c ca caswnscowne 110: . 109} ] 
Lake Shore ......«: beatae atarieucs 196 196 ; 
Louisville and Nashville ........ 564 .. 62 ; 54 
Missouri, Kansaé, GC. .<ccesescs Bae onic ean ——— 
Now York Central ..c<csvcccecvee B20 is see atl 
New York, Ontario, &e....... aaicry Ue es Sele | 
Norfolk and Western Preference.. 494 a: a i 
Northern Pacific. ...cccvcsscccces 224 = 28 a oY 


Do Preference ...+-.+cses e+e 61s .. 68% .. 6 | 
PSI UID: <5 oc oc adieu detewes as 573 .. 613 .. 4 
Reading Lst 1 a 
OmiOn Pace... wc ccc ce ence. ae ss Oe CD | 
Wabash Proferenoe..........+6.-. 16e £.s TG «| 8 


| 
| 
| 

The almost universal decline in the prices of the | 
more active issues thus exhibited has been due especially | 
to the feeling of political uneasiness in connection with | 
the Cuban question, which has grown apace since the | 
Maine disaster; and though the Governments of the | 
United States and of Spain are apparently sincerely | 
desirous of preventing any rupture of their friendly | 
relations, it would, of course, be extremely unwise for 
investors to shut their eyes to the gravity of the situa- 
tion, and the uncertainty which undoubtedly prevails as 
to the maintenance of peace between the two countries. 
But is the war scare of itself sufficient to account not 
only for the arrest of the upward movement in the prices 
of American railroad shares, which we were assured 
a few weeks ago had only just begun, but for a 
considerable swing of the pendulum in the opposite 
direction ? 

In the event of the United States determining to 
interpose forcibly in Cuban affairs, it is highly improbable 
that for some time, at least, the business of the 
American railroads as a whole would be reduced very 
much, while it is quite likely that in some directions the 
outbreak of hostilities would mean a considerable 
increase of traffic. Such a contingency as the Spanish 
troops carrying the war on to the American Continent is 
too remote to be taken ‘into consideration, and though 
the “same remark does pot apply to possible inter- 
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it has to he borne in mind that 
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vessels | beenstolen en 


entering and clearing at ports in the United States | 


in 1896, that being the Jast year for which the 
figures are available. barely one-fourth were American 
owned. Directly, then, it seems to us that the out- 
break of war between the United States and Spain 
would not, for some time at all events, have the effect of 
reducing the gross earnings of the American railroads, 
but might indeed tend to increase them temporarily. As 
we have more than once pointed out, however, the 
advance in the prices of American railroad shares that 
has taken place since the return of Mr McKinley. some 


fourteen months ago, has been almost entirely due to | 


professional operations and to the manipulation of 
certain shares by the reorganisation groups who, having 
succeeded in carrying their schemes through, have 
been naturally desirous of unloading the new secu- 
rities upon the public at the best prices to be 
obtained by steadily supporting the market while 
the process was going on. ‘The general investing 
public have had a very small part in the business, and 
the market has had, therefore, to rely mainly upon its 
own resources. So long as money was not only cheap but 
readily lent in New York, business kept pretty brisk, 
and though the course of prices has for months past 
been fitful and erratic, the general trend was upward. 
Under the influence of the war scare, however, the 
\merican banks have lately not only ceased to provide 
the professionals with fresh accommodation, but have 
been calling in some of their loans upon securities. 
Hlence the more cr l+ss forced realisations which 
caused such a slump” 


within the last few days. 
The banks are, of 


course, aoxious to husband 
their resources while the situation is so un- 
certain, for they recognise that the outbreak of 
hostilities would necessitate the raising of a further loan, 
and that the long-promised reform of the currency migbt 
have to be abandoned or indefinitely postponed. Such a 
consummation would so well serve the interests of the 
Silverites, that their coalition witb the ordinary jingoes 
and their mouthpieces in the ‘‘ Yellow Press ”’ is rather 
regrettable than surprising ; but it can searcely be denied 
that the unsettled currency position in the United States 
is an influence for evil at a time like the present, when 
the temptation to inter‘ere in the Cuban struggle seems 
to be so overwhelming among a large section of the 
American people. 





BULLION ROBBERIES AND BILL OF LADING 


EVOLUTION. 


O.S.N. Company anords a very interesting and instruc- 


tive illustration of the evolution of the bill of lading. | action was precisely what, in our remarks upon it, 


Let us begin at the beginning, viz., De Rothschild v. 
Royal Mail Company, tried in 1852. The carriers 
having failed in that case to deliver to the consignees a 
box of specie stolen from the railway truck whilst in 
transit under a ‘‘ through” bill of lading, consignees sued 
for compensation. Defendants pleaded their bill of 
lading. It expressly freed them, said they, from losses 
caused by ‘ pirates, robbers, fire, <c.”’ 
the Court, in effect, ‘‘ but the loss of this specie is due to 
thieves—not robbers. ‘ Robbers’ meant forcible depre- 
dators—thieves from without. This was a case of simple 
theft, theft from within—thieves, not robbers:’’ and 
judgment was given for the plaintiff consignees accord- 
ingly. Probably the exception ‘ robbers” had alwavs 
hitherto operated as an effectual bar to similar claims, 
and it is likely that this decision occasioned a flutter 
amongst the carriers. Clearly, if shipowners intended 
to be protected from theft claims in the future the bill 
of lading would have to expressly include “ thieves ” 
amongst its exceptions. ’ 

In the next case whieh comes before us—viz., in 1874 
—we find the bill of lading supplemented accordingly. 
Whether the word *‘ thieves” had found a place in the 
carriage contracts since the Royal Mail case in 1852 one 
cannot say. Probably it was, in fact, then adopted, and 
thereupon served, as ‘‘ Robbers” before it had served, to 
discourage from litigation consignees whose specie had | 


— — 
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“ Yes,” replied 


| the Court. must be deemed akin to ‘ Robber:.” 


have | 


i these decisions 
Tue case of the Queensland National Bank v. the P. and | 


en 





route. In 1874, however, one Tavlor— 
Tavlor v. Great Western S.S. Co.—whose diamonds had 
been stolen, declined to be deterred bv the exception 
‘ Thieves,’ just as De Rothschild before hini -had 
refused to be put off with the exception ‘‘ Robbers.” The 
Roval Mril Company bill of lading excepted “ Pirates, 
robbers, thieves...... barratry of master and rariners,” 
With an exception of robbers (from without), thieves 
(from withn) and fraud on the part of the ship's com. 
pany generally, the shipowners might well have con- 
sidered themselves protected against vexatious claims 
of the De Rothschild and Ta: lor class. But aias for such 
expectations! The word ** Thieves ”’ in its context, said 
It had 
that sense in the marine policy, and the bill of lading 
must be similarly interpreted. At all events the word 
was ambiguous, and if the carriers hed meant to exempt 
themselves from theft from within they shou!d have used 
unmistakable languege. As to the “barratry” excep- 
tion, it was, said the Court, needless to discuss it, seeing 
that there were passengers on the vessel, and that there 
was no evidence to show who had committed the theft. 
So judgment in Taylor's case, asin De Rothschiild’s, went 
for the plaintiff consignee. 

This, as we have said, was in 1874, and doubtless ship- 
owners lost no time in adopting such further words of 
exception as the furth r judgment indicatcl to be 
to free them from responsibility. !lowever 
mav be, the clause which next came before the 
Courts was very thorough, and if thefts cceurre:! under it 
the generaliry of con-ignees must have felt the ‘elpless- 


necessary 
this 


ness of attempting to obtain compensation. length, 
however, in 1591, seventeen years after l'avlor 


decision, a robbery was perpetrated on an 
who declined to regard even this last clause as 


to his claim.,and the well-known case of Ste 


ndividual 
| answer 
mann vt. 


\ngier S.S. Company was the result.  Stein:nann was 
a bold and singuine litigant. To any other the clause 
might we'l have been deemed unassailable. It was this: | 


Free from ‘‘ robbers or thievesof whatever kind, whether 


on board or not, by land or sea.””, But—who wonld have 
thought it? 


even these words were not su!!icient to 
shelter the carriers. If, said the Court, the words were 
intended to relieve the shipowners from thefts c mitted 


by persons in the ship's service, they were not sufiiciently 
clear and explicit, words of general exemmrtion being 
insufficient to relieve the carriers from responsibility for 
theft committed by their own servants, aad judgment 
was given for Steinmann. . 

We may gather from this decision—or ratiier from 
that to construct a really law-tight, 


hermetically sealed bill of lading is by no means 
a simple matter. The result, however, of Steinmmanns 


viz., on April 11, 1891, we prophesied would be the 


ease. The carriers had to try their hand once 
again, and this brings us up to date—to the recent 


case of the Queensland National Bank v. P. and 
O.S.N. Co. A box of sovereigns having been stolen 
from the bullion room of the Oceana, en route from 
Sydney to London, the carriers refused to indemnify the 
plaintiff consignees, and took their stand on the bill of 
lading exception from responsibility. So far as the 
construction of the clause was concerned, they might 
indeed well do so. Its comprehensiveness might 
reasonably have deterred even Steinmann himself. ‘The 
shipowners were exempt from “ pirates, robbers or thieves, 
by sea or land, loss by théfts or robberies by sea or land, 
and whether by persons directly or indirectly in the 
employment or service of the company or otherwise — 
the legal tag ‘‘or otherwise” acting as a sort of teak 
backing to a defensive armour already as strong as hard- 
bought experience and modern legal science could make 
it. The clause covered allthe weak spots shown by the 
‘D2, “74, and ’91 decisions, with something over. 

Obviously, the bank had either to find an altogether 

different ground for their claim or to accept the position. 

Their decision to adopt the former course—to attack the 

carriers on the flank—obliges us once more t0 
retrospective. | 


It is, however, not necessary to go all the way back to 
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1852, but only to 1884. In this latter year occurred the | if indeed we have not already arrived at, a point at which 
litigation in Tattersall v. National S.S. Co. The} the bill of lading should be regarded less as evidence of 
defendant company bad contracted to carry a certain | contract to carry and deliver than as a declaration of 
shipment of live cattle. The bill of lading expressly complete irresponsibility and immunity on the part of the 
exempted the carriers from the consequences of negli- | carriers. That such a position is both a complete sub- 
gence, and placed a limit of value, viz., £5 per head, | version of the intention of the instrument and in the 
on the cattle. Some of ihe latter having, owing to; highest degree unsatisfactory to the community of 
the tnremoved taint of previous shipments, become | shippers needs, it is to be apprehended, no demonstration 
affected by disease, Tattersall proceeded against the | on our part. 

carriers for full compensation Defendants pleaded 
both the negligence clause and the value limitation. 
Both pleas were held to be bad. Over-riding the bill 
of lading exceptions, there existed, declared the Court, 
an itplied warranty that the vessel was in a fit condition 
to carry cattle, a warranty, in fact, of her ‘“ cattle- 
worthiness,’ and judgment was given for Tattersall. 
Following on this decision came, in 1895, the judgment 
in the Owners of Cargo of tbe Maori King 














— 


THE GROSVENOR HOTEL CASE. 


Ir is doubtful whether there has been in the whole 
history of limited liability enterprise such a complete 
exposure of venal ineptitude on the one hand, and of 
grasping rapacity on the other, as that furnished by the 
trial of the action brought against the directors and 
others concerned in the gross mismanagement of the 


Hughes A shipment of frozen meat baving | Grosvenor Hotel Company, which ended in a verdict for 
sustained damage owing to defective machinery, | the plaintiffs last Saturday. As the trial proceeded the 


evidence given before Mr Justice Ridley was reported so 
fully that there is no necessity to refer to it beyond 
stating the broad fact that, in the opinion of the jury, 
and in that of all right-thinkivg people, the charge of 
fraudulent conspiracy was fully established. The learned 
Judge directed that the amount of the damages sustained 
by the Hotel Company, owing to this long-continued and 
far-reaching conspiracy, should be ascertained, and, as 
he also ordered the documents “ put in” to be impounded, 


the shipowners took their stand on the bill of lading 
exception of losses arising from breakdown of machinery 
or insulation. The Court found for the owners of the 
meat. It was held that in the absence of express pro- 
vision: to the contrary, the shipment was made under an 
impli d warranty of ‘‘ meat-worthiness”’ on the part of 
the s\\ip—that is, that there shou!d be such refrigerating 
machinery on board as at the time of shipment was fit 
to keen the meat hard frozen—and the bill of lading 


I 
A 


except on constituted no such contrary provision. it is to be assumed that criminal proceedings are 

It lows on these two decisions that, in the absence of | intended as a sequel tothe civil action. It would seareely 
expres provision to the contrary, a ship must be fit for | be in the fitness of things if the only punishment imposed 
the ; which her owners contract for her to perform. | upon the conspirators were to be the disgorging of their ill 
If s prove co have been in fact unfit, and losa or] gotten gains. These can only be assessed after a very 
damize shall, in consequence, have ensued, the ship- | searching investigation, for it has to be remembered 
owner cannot shelter himself behind a mere bill of lading | that Drew, who “ ran the show,’’ with the assistance of 
exception. Applying this to their own contract with the | his directorial tools, was the proprictor of, or was 
P. ard O Company, the Queensland National Bank—or | largely interested in, the agencies which supplied the 


their underwriters—realised that there might, after all, be | hotel with food, fuel, wines, pianos, and laundry accom 
aweak spot in the @s tripler of the carriers—or, more modation, and that the systematic over-charging and 


correctly, that there was apparently a spot unpro- | acceptance of improper commissions went on over a long 
tected by any armour at all. ‘True enough,” said | series of years The plaintiffs in the case are to be 
the | ink to ‘the carriers, ‘‘ that your bill cf lading | heartily congr stulated upon their successful e: posur of 
exempts you from theft in terms which, so far as theft is; Drew and his confederates, for their efforts were met 


with an amouut of stubborn opposition that would have 
thwarted men of less determination and financial 
strength than Mr Kimber and his friends possessed. 
And their success is the more significant, as they repre 
sented & minority of the shares and the voting power. 
Under the powers, too seldom called into requisition, 
provided by the Companies Acts, they were, however, 
enabled to obtain a Board cf Trade inquiry, and were 
thus in a position to elicit information upon oath which 
could scarcely have been obtained by any other means. 
When, if ever, the Companies Acts c me to be amended, 
itis to be hoped that easier and more rapid means will 
be devised for obtaining official investigation of charges 


concerned, scem conclusive ; but bow about your im- 
plied warranty to providea bullion room reasonably secure 
against thieves?”’ The carriers indignantly d'sclaimed 
any such warranty. They had made or implied, said 
they, no promise to carry the specie iu a bullion room at 
all, and they were at libe:ty to carry it where and how 
they pleased. As it would be useless for the Bank to 
attempt to prove that the theft was due to the unfitness 
of the bullion room if the ©. and O. Company were, as 
that company contended, under no obligation to provide 
a bullion room which was fit, the dry point of law was 
argued before two Courts in succession whether or not 
such warranty was to be read into the contract. The 
Court —both Courts—were clear upon the point. It 
ust be accepted, said their Lordships unanimously, 
that a bullion room was in the e ntemplation of both 
parties when the contract was wade, and that the specie 
would be carried init ; and by a bullion room inust be 
understood a bullion room so constructed as to be 
reasonably fit to resist thieves. Whether or not it can 
be shown on the evidence in this particular case that 
the breach of the implied warranty ot fitness was respon- 
sible for the thefs 1s not material to the present con- 
sideration. 

The above ladder of cases serves conveniently to 
iliustrate, step by step, the process by which the bil of 
lading has evolved from its primary form of receipt and 
contract to safely deliver to its modern approved form. 
Our illustration relates only, it is true, to the case of 
theft, but the same process has been at work in any 
other direction in which a liability has attached to the 
Carriers. There still remains the obligation to provide a 
vessel fit for the work ia which h«r owners undertake to 
employ her—not apparent!y an unreasonab!e obligation. 
There are, however, signs that even this responsibility is 


brought forward by substantial minorities, with proper 
safeguards against mere wrecking expeditions: but 
meanwhile, the result of the Grosvenor Hotel inv: stigation 
has shown that the powers of inquiry possessed by the 
Board of Trade are real, and may be used effectively 
upon occasions. 

The hearing of the action has taken place at an oppor 
tune time, just when, for the third year in succes-ion, the 
Bill for Amending the Companies Acts has been intro- 
duced into the House of Lords. One of the principal 
objections to any and every attempt to remedy the 
obvious defects in the existing company legislation, and 
one which has in particular caused so much fluttering in 
some of the legal dovecotes, is that any attempt to define 
and make more stringent the duties and responsibilities 
of directors would inevitably result in the withdrawal of 
men of repute and capacity from the directorial arena 
and their replacement by men of straw, with neither 
character nor money to lose. We have always felt that 
this assumption was either insincere or ill-founded, 
while we have no hesitation in saying that the man of 
straw business would soon defeat its own object, as 
already being distilled into a plain declaraticn of non- | investors are not, as @ general rule, such idiots as 
liability. We appear, in fact, to be rapidly approaching, | to entrust their money to people of whom they 
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exceptions. But can it be contended with any show 
of reason that it would be a hardship to insist 
that anybody accepting the responsibility of directorship 
hould in doing so undertake, under legal penalties, to 
the interests of those whose 
ngaged to employ, ordinary care and prudence? Or, 
put the matter conversely, can it be reasonably 
that a director of a company has fulfilled his 
by drawing his fees and playing the part of a 
, ve b taking neither trouble nor interest jn 
' his duties, and anhaaing r hin 
, in the not unusual event of disaster or 
Lpst tne plea that he was in absolut der 
| of the actual state of affairs? If so, then th 
mited liability and 
will be for 


do not 


i . 
Kercise in 


<a 
22 have never heard, though there are, of course, many | 
} 

} 

] 

| 

i 

| 

| 

' 


} ic | 
capital he 1s 


} ? 
. of 
iCKCOL, 


| ft 1 formance of 


(Lupe 


10rance 
oner the 
ciples of hi directorship are aban- 
commonsense and our 
believe for a moment that the 


the provisions of the Government Bil! on 


i } +f - % 
ado i tue better it Oul 


’ 4 AX" 
| pockets too. Wwe 


t subject of directorial re sponsibility 

t ellect upon re ally 
ly sug ina. or the simple 

ty of the directors of railway unk ; jnsu 

panies, and other important joint-stock les 

ready such 


would 
desirable men that | 
very 


1 a keen sense of their d 

ties as to need no legal backbone, and 

ected hy any Sale 
rccuratl nd Cc 

ympan) 


ible that, if an 
1 be taken of c ’ 
larger? hy f the men occupying that position would 


> 
at +; nonest, 


d rectors by 


industrious c 
] ; - ro . ) . , 
he directors ir great banks, for « ple, are known 
| 1 
wid Wh at tne 


lal nterest in the 


same time, have a substantial 

undertaking 

conducting; but it is notorious that a very cor 
lerable proportion of the joint-s 

have in recent vears been launched ir ich $s] 
; 2 . lubio methoad ha, > 

entimes b very aqubious methods, have cc 

nd finished their corporate existence 


tock cone which 
and 
tte iced 
with boards com 


ioals, 


| nosed of the very men of siraw who, we are told 
il 3 uld be brought to th iront lf any att pt 
|| were made to define the duties and responsibilities of | 
ectors We have already, unfortunately, a very 
\; considerable body of directors who, either from 
| lack of neans or ol any scnse of decency, consider 
Drew's creature in the case of the Grosvenor 
Hotel that 1t i rathe a disadvantage to a company fo) 
director to provide his own share-holding qualification 
ut he is so much more independent and unfettered 
Hoh erely the nominee of mebody else, whose | 
\| interests may be, and frequently are, diametrically | 
1] opposed to those of the veneral body of bond fidi 


i}! shareholders. 


Several times within the past few weeks 
(i there 


have been public examinations under the Winding 


| Up Act of directors and officials concerned in abortive 
1) mining companies, and in each case it has been proved 
that the directors had not a penny at stake, the shares 
\) held by them having been allotted to them by the pro- | 
| motors or vendors. Two of the most glaring instances 
| were those of the Co Iwardie ( ‘entral and Weel African 
| Estates and Development companies, both of which 
| were promoted by the enterprising ‘bucket shop ” 


keepers, Turner, Lupton, and Co. The 


directors | 
employed by the Turner-Li upton people for each of their | 





| several companies were practically the same, and they 
| were, of course, mere puppets whose main object seems | 
|| to have been to see how long the cards could be go | 
| shuffled as to provide their fees. Captain Vor iglas Camp- | 
| bell Mercer, one of these tame directors, indignantly 
| repudiated the term of puppet | e Le himself, 


and presumably for his ¢ 


that his 


lleao 
LLC ACT 


ies also; but he admitted | 
750 shares were 


given him by Mr Lupto 

|} and that he had only a very vague idea as to where the 
West African property was said to be situate, native 
names being too much for the gallant ex-officer and 
re ntleman. It lay be said that instances of the Turner- 

|| luupton kind are infrequent, but they are more numerous | 
than is generally sup; oned, though they seldom obtain | 
Ii the publici ity of an ex: min ation of directors and officials | 
1 in open Court, for the people who have toa 


fleeced are 


iin essentially speculative 


ane have openly charged th rates 
to and from Pacific Coast points. So far, tl )phis- 
| tieated opserver 7 railroad methods is not | to see 


j deeper cu 


| the Canadian-Pacific, with its most direct 


seven and 
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business experience, or 








usually i in 


are not in a 
position to ‘throw good money after bad.” It is for 
the protection of unwary investors w hether in apparently 
re pe ctable companies, such as the Grosvenor Hotel, or 


1] ventures 


ciabiiey Acts need amending, 
our legislat rs Will | be ‘ 


that the Limited 
und we ean only ype that 


cuided in their decisions rather by 


ee . } f it > +h 
conerete exainples of rascality under the sting 
\ * +} : x 3 r+ + } = law 
tnan by abstract LHeorisings avout whut yu | happen 
if there came to be a statutory O blig at ion upon d ectors 
’ ) é ’ ’ 
» use reaso! abl care and diligence Im th i sharge of 


their duties. 
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The Canadian Railway War of 
that one story is good 
quires to be carefully 


Rates.—T 
enough until an 
borne in mind 


adage 
is told 


iS Sf me- 


l 


times happens, the two Canadian Railway me to 
loggerheads. We referred a_ fortnight to the 
incipient war of rates that seemed to be bi ng out, 
and we expressed the hops that the ut issue 
would be p omptly and ami tbly settled, irom 
that h pe having ‘be ‘n realised, howe ir has 
spre xd, and t struggle has become as li if its 
sphe e of operations were wholly in the | States. 
\nd } nis so, Dut the Canadian-Pacitie C vy has 
thought it advisable to issue a manifes rein it 
to justify its she-e in the fight docu- 

it points out that for years past tl! adian 
Pacific, by arrangement with its compet r the 
Pacific Coast passenger business, has b rised 
» quote lower rates by its main line \rthur, 
than these in force by way of the other trans nental 


lines, the * differentials’ amounting to S74 t-class 
passenger tickets, and $5 on the second- These 
‘differentials’ are said to have been * i” to 
the Canadia: “Peatiio by its competitors, 1 added 
that since the Klo \lyke traffic began t to Grand 


and its Bast rn allies 


a dias d the 
| 


much justification forthe high and mighty attit lopted 


by the Canadian-Pacific management, though ! lleged 
secret cutting of rates and the granting of dishonest com- 


missions by the E 


stern roads may have ‘wa ted the 
ts decidea upon by the all-Canadian upany. 
lt has veen thought probable that, while ma ntaining 
their to disregard the afores aid « = tials,’ "the 
Grand Trunk Company would reply to the allegations 
referred to, but the di rectors of that company sarently 
think that the settlement of the war of rates would not 
be assisted by a war of words, and, so far, they have 
left the literary side of the dispute to their com- 
petitors. We understand, however, that the Grand 
Trunk C ompany are prepared to contend that the 

‘ differentials were never “accorded” in the 
ordinary acceptation of the word, but that they 
were fixed by {the Canadian-Pacific Company itse If, and 
were merely acquiesced in by the Eastern roads, as at the 
time the North-Western traffic was too sinall to be worth 


right 


fighting about. The rush to the Pacific Coast in conse- 
quence of the gold discoveries has, of course, greatly 


altered the complexion of things, and the contention of 
the Grand Trunk is that they and their allies woul be 
practically left out of the so-called Klondyke business if 
*t route to the 
lrom five to 
than its competitors. 
formal requests to the 


North-West, were still permitted to charge 
a-half dollars 
cutting of 


less 


een | he rates, 


| Canadian - Pacific to submit the points to arbi- 
tration having been unavailing. To oper } 
matters, the latter company hi us brought to an en 


the long y- standing arrangeme! by whic h ¢ ‘anadian- 


Pacific frei ght cars were worke d over the Grand Trank 
road between Toronto and North B: Ly, in pret ference 0 
the circuitous route on the Canadian-Pacitic by way of 
Smith’s Falls. The haulage rate originally agreed upon 
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was S14 for a car of 12 tons, and as the distance from 
Toronto to North Bay is 206 miles, the rate worked out 
at about a farthing a ton a mile; but as this was found 
in practice to be barely remunerative to the Grand ais 
a fresh agreement was made, under which it was mut ally 
decided that the rate should be raised to $ a1 per 


ear. Recently, we understand, the Canadian-Pacitic 
refused to use the Grand Trunk line between the 
two points unless the latter company consented to a 
reduction to the Sl4 rate. The Grank Trunk declin- 
ing to work on the «wo halfpence for a penny — 
ciple, the Canadian-Pacific is now carrying its freig 


on its own road by way of Smith’s Falls, which adds 
something like 150 to the journey from Toronto to 
the Pacitic coast. So far as we can judge, the policy 
thus indicated is not a very sound one, for the tratftic 
thus carried can scarcely pay for itself. Nor is the 
policy of local rate-cutting, which is being charged 
vainst the Canadian-lacitic, with what amount of trut} 
we cannot say, that is calculated to be of permanent 
benefit. We y hope that the war will be brought 
) aspeedy conclusi ym, TO) it 1s most unsatisiactory that 
when the two ec in panies appeared to be emer 
om the more or less straitens: d circumstance 
mn @ success} irs and to be on 
! earning increased dividend 


hniuies 


one 
‘an only hi 


ving 
s resulting 
the point 
for the shareholders, the 

ospects of both should be darkened by 
s not only deplorable in its ( 


~ ie ie 


fy 
m1 Of iean ye 


L. conflict which 
{, bat which, if — d in, 
w beth undertaking 
occupied a couple of years 


’ 
feared, thr once 


~ ; 
re into the concition the 


onan 
The 


} ] 
ioan have at 


The New Chinese Loan. 
a new 


protract d negotiat ions 
length been bi 
arrived at 


Chinese ought to 
with the 


1 


in end, an agreement having been 


jan Asiatic 
165 QOO,000 


Bank and the Gern 


for a 


Kong and Shanghai 
loan of 


pe r 


ink, acting in concert, 


ininal, bearing interest at cent., and with an 


per cent. Tl ull details 
but it is understood that the con- 
at that 
as been practically underwritten already, that it will be 
fered to the public at 90, andthat it is secured upon the 
free balance of the Maritime Customs, 
alt tax and likin dues. Of the 
the unpledgs d balance is small, but the proceeds of the 
other two specified taxes offer an ample security, pro 
vide d that they can be freed from the grasp of the Pro 
incial authorities and placed, at all events to the extent 
ane ‘d, under European control. And it may be taken 
for granted that racting banks have obtained 
vhat they consider effectual guarantees under that head. 
Whether the whole of the loan will be 
nly a portion of it remains to be seen. Apart from the 
interest in the loan that may bé taken by investors, there 
will be a general feeling of relief at the cone slusion of a 
business in which international politics had been made 


ve sinking fund of 1 
e not yet published, 


cumulati 


ictors have taken the loan at 83, that price it 


and on the 
Maritime Customs 


the cont 


issued 


now or 


to play too important a part. And, although the 
guarantee which our Government were ready give 
under certain conditions has been dispensed with, 
it is satisfactory to know that concessions as great 
as could have been obtained in return for such 


have been secured. The right of navigation 
in the internal waters of China may lead to important 
developments of trade, and the undertaking that no 
territory in the Yangtze Valley or region shall 
be mortgaged or ceded to any Power is specially 
important. Half the foreign trade of China is carried 
on with the treaty ports of the Yangtze, and in 
thi at trade our preponderance is immense. In the 
umber of the Board of Trade Journal it is shown that 
in 1896 a little over 19,000,000 tons of shipping were 
entered and cleared at these ports, and analysis of the 
ficures brings out fact f that “ the rite qd Kin 1gdom 
absorbs 63°5 per of the sida trade of the 
Yanetze, Chinese Is 25°6, and all other countries 
together but 10° perecent. of the total. With regard 
to countries other than the United Kingdom or 
China, Germany leads the way, followed by Sweden 


& guarantee 


last 


the 
cent. 
Vesseé 





| 





and Norway. Of the 901 vessels of an aggregate ton- 
nage of 1,018,108 tons reported as entered at Yangtze 


ports in 1596, 348 vessels agers vat ine 376.136 tons were 
German and 227 vessels of a total tonnage of 223,957 
tons were Swedish and Norwegian, and it may safely be 


assumed that of the 
not imeconsid rable 


cargoes carried by German boats, a 


portion would be British goods.’’ 


(nd it fu pointed out that ‘ the great river is the 
chief commercial arte ry of China, dow which will 
eventi rally be carried the pri 208 prod cts of the 
Empire. The vast mineral resources, the « iy’ r, iron 
ore and coal of Yunnan, Szeeh i Hap white 
wax of Szechuen and the India ‘ink of anw! the 
China clay of Kiangsi, and the tk ile ee ufactu 

of all the central provin es must all find thelr way 
the treaty ports of the river to their proper ou at 
Shanvhai, and then to tl urkets e W n 
world.” 

Our Trade with West Africa.-—In ) 
ves ' : ; ' 
Lhursday night, Mr Chamberlain used ra 
languag ki f our trade with ot \ 
colonies. ‘‘ \t the present time,” | la, ** 4 tri 
with West Alrica 18 very considerable. hese colonies 
take every yea nillior sterling of British and 
Iris vel lepend ly t or } ly 
in t f n ¢ l 

up ) ‘ i t pal I 
t Pal ni l \ 1Oun Ni ( 0 
it s } Lyle ) g y 
tra Le I I 1 \ i n i ily Dé DD n 
very con ibl nl s n co! ‘ on WV thw rel l 
inp! ng r} and utever ind @ exp n 
there I the itu expa on } 

inno be | ) ive I nan ! oF Ve kable i] ( 

re e hg 31 3a na ma ven 1 LU 
ind a 1 ret ! 
| 
19 1x9 
f 
(san i 0.400 O ) 
G ) 
The ¢ ‘ 1) ) | 
Lua : 56.700 1.0 500. iJ 
Niger Prot { \ 514,200 208,5UU . bU/,2UU ; t M 
23.900 .. 1.787.000 5, 100 j 
Iinports and exports each show an increase on the fou 


vears of about £450,000, which is satisfactory enough, 
but nothing to orate about Of course, as we state else 
where, whether our trade be large or small, we ar 
equally bound to resist encroachment by France or any 
other Power upon our territorial rights. But it will 
hardly help towards a friendly settlement if we unduly 
magnify the trade interests involved 


Seventeen Years of Securities.—It is app: pris ate that 
Sir Henry Burdett, in taking leave of his work on the 
Stock Exchange, should in his prelimin: ry ¢ hapt >to 
‘* Burdett’s Ot Hic ial Intelligence for 1898” re 
devel — of that work during the seventeen 
its public tion. rom comparatively small beginnings 
the volume has grown each year towards 


view tne 


Cars of 


gre ater com 


pleteness until t may almost be said to have reached 
perfection. It is a record upon which Si Henry 


Burdett im Ly 
evidence of the 


look back with justifiable pride. As 
xpansion which the period covered by 


the pul lication of ‘* Burdett’s Official Intelligence 

has witn ssed, it is observed that the total ofl 
the * presen amount ’’ column of the Official List 
in 18s] as £3,586,000,000, vhile last year it 


reached The gro wth of £1,825,000,000, 
was net, 4s during the period securities to 
the amount of £1,840,000,000 have disappeared 
from the List. The prope tie nate rate of growth may 


€5,411,090,000. 


+ 
Or 
t )» 


be gathered from a table which shows the additions in 
each year, and from this it appears that the year of the 
series in which ‘ largest addition was made to the 
List was 1890, when securities to the value of 


£356,321,490 were added. There was then a consider- 
able falling-off until 1595, when the revival of confidence 
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in financial circles brought an addition of £309,962,921 ‘In this statement the imports and exports of the 


to the quoted securities, while last year £313,815,932 
were added. Sir Henry traces 
various sections, and gives the 


the evolution of the 
‘easons for the changes 
that have been made from time to time in the manner of 


presenting the different securities, the record in each 
case offering features of great interest. 


the 


sN ore 
ber hall-ycar enables a 


Tramway and Omnibus Dividends.__Tne issue of 


balance-sheets for the Dees 


ison tc be 


compa! made cf the results obtanned by the 
tr Lmwat companies { ew S7, as pared 
with 1896 and previous rs. i st is somewhat 
shorter thar i . r ( anies having een 
dissolved on local 1 secidiny’ to ta over 
the rking at the e) i f Ses This has o Y 
Spe t L, : Nottingham and 
Pistrict comy I the i ns t Tra Lys 
have been al d he Nor ‘let tan system 
ew ller mp é yet lec ared 
rit ‘ » j i Du I t yea > lal :S 
m 4 is follows 
» ab ~ - 1389 x 
14 5 15 13 124 
| } 6] 5 5 
il 78 2 J 
] 104 95 jt 34 65 
3 2 
)4 8 8 8 5 
‘ } 4 b 4 9 4) 
f 5 8 8 73 
2; l L 
; + + + 
} } > 14 l 
) 3 le) 8 so 
4 +i +} 44 4) 
1 5 5 35 
e year has be a fairly prosperous one on the 
hol There are only three cases of reduction of divi 
dend las regards the North Metropolitan, it is due | 
unly the new conditions imposed upon it under the 
eC! il of its lease from the London County Council, 
WW n the case of the Southport Company the reduc- 
tion is due to a modification in the capital account, and 
a diminution of earnings. Some of the struggling | 
( ’ es | f er improved their position, and the 
i ikings have at least maintained the higher | 
lends paid for 1596, as compared with previous 
yi Lhe two great London omnibus companies have 
rhe emarkably well, in spite of the increased cost of 
horse-keep. ‘This, according to the interesting comparison 


Ve in the report 


ut-year of 1807 than in any similar period since 1893. 


tion of electric traction } 


but 


phe que 


as received consider- 
uwds omnibus traflic the 
the vehicles seems at present to be 
Dilliculties in applying it to tram- 
havi also to be overcome, as it is 
to destroy the gas and water pipes. It 


as res 
: 


} 
Original cost Ot 


prohibitive. 
wa in large 


| SUIC 
| 


Cie 


has, 


and on the str¢ th of its anticipated Success and cheap- 


ness the ‘ 


to 


C993 
a TS . ini 
rhe dividend for the first 


. ° ~— | 
however, been in use for a considerable period in Dublin, 
the £10 shares of the Dublin United Tramways | 
Companv were run up during Jast year 


of the London General Omnibus Co., | 
to be purchased at a higher average in the December | 


each. | 
year’s working is, however, | 


4 per cent. only, and the price of the shares dropped | 
on the announcement to 16}, but have since recovered | 
to over YI. 
oh 
| The Foreign Trade of Germany.—In the official returns | 
| of the foreign trade of Germany, the values and | 
quantitiss of the imports and exports in 1897 and 
immediately preceding years are stated thus 
omen | OY | rts - —= | xports.— 
Value. Value. | 
(Quantity Million (Quantity Million 
Cwts. Marks. Cwts. Marks. | 
1897 101,630,423 4,833 280,076,094 3,808 
1896.... 364,102,570 4,558 257,198,756 3,754 
1895 525,369,756 .. 4,246 


258,296,583 3,424 
4,286 228,837,153 5,051 


eee 


1894.... 320,225017 





Asin seen 
~_ 


metals are included. 
merchandise figures are :— 


precious Excluding these, the 


Imports. 


Exports. 
Million 


Million 
Marks. 


5046390860 0 0n2 5080602008, Sees]  cs8enre 


imports and exports, it has to be noted, 
valued at the prices of 1896; the real values, at 
1897, 


for 


are 
the 
And further, the 
1897 are swollen by the inclusion for the 


prices of will be fixed later. 
returns 
first t of dutiable articles imported for the purpose 
f re-exporting after having been subjected to some 


froortiher 
putt i 


process of manufacture or treatment in bond, 
The real increase in the volume of trade in 1897 was 
thus not so great as a mere comparison of the returns 


would indicate : 


The imports of agricultural prcduce in 
1897 


amounted to 64,107,000 ewts, as compared with 
64,466,000 ewts, in 1896, and the value of the imports of 
food of ali kinds is returned at 650 million mark 
avainst 607 millions in 1896. Most of the raw materials 
for manufacture were imported in smaller quantities in 


aS 


1897 than in the previous years. Some of the principal 
figures are 
IMPORTS. 

1897 1896. 1895. B94, 

( wts ( Wts. ( wts ( 
Raw 3,024,694 2.814.889 3,008,872 .. 2 08 
Cotton resid 291,440 276,052 275.454 ; 
Raw sheey 1,632,935 1,702,446 1.832.016 .. 1.650.790 
SN Tale ac gi 487,260 541,861 649.289 .. 544.936 
SE ee 465.8735 $45,237 492.492 .. ' } 
Jute 892,905 .. 988,454 1,138,279 .. 
Rav 28.858 .. 25.713 28.202 .. ‘ U 


There was also a decline in the exports of a number 





of the more important categories of manufactured 
|articles, but the exports of raw sugar increased from 
5,854,000 ewts in 1896 to 6,815,000 ewts, and those of 
refined sugar from 3,888,000 ewts to 4,381,000 « 

The value of the total exports of sugar, calculated at th 
same prices in 1897 as in 1896, amounted to 273 million 


marks as compared with 237 millions in 1896. 


Wills and Bequests.—The Illustrated London News 


gives the following list of wills proved, with the amount 
of personalty in each case :— 


c, 
Sir Robert Stick Blaine, J.P., late of Summerhill, Bath 541,974 
Mr John March Ca ute serrvlands Villa, Surbiton .. 51,554 


of Chad Hill, Edgbaston 


Rs ea art penetra al a ak ce Bila 115,232 
Mr Peter MacLaren, J.P., late of Highfield, Pendlebu 

DIR rat enten hao ool Fee te ie is a ol a a 49.425 
Mr Jacob Philipp, late of Clifton House, Bradford .. 48,080 
Major-General Newton Robert Burlton, late of 98 Pieca 

aR Ak ICR ag att nN eh Cr SE i aca 27,924 
Mrs El eth Pears, late f The Limes, London road 

DC: Seohee ots Cae ckG Soe oe eek ee oe al 20,938 
Mr Thomas Goldesbrough Stockwell, late of 7 Queen’s 


parade, Bath 


26,371 


Right Hon. Cecilia Susanna Brise, Baroness Garoagh 
of 19 Kensington gardens terrace 


William 


4,917 


General Sir Charles Adair, K.C.B., 
Portland terrace, 





Foreign Correspondence. 


FRANCE. 
(FROM OUR OWN CORRESPONDENT.) 
Paris, Feb. 24. 


The returns of the Bank of France for this week, last 


week, and the corresponding week of last year are as 
follows :— 
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DEBTOR. 
-_ 24, 1898, Feb. i7, 1898. Feb. 25, 18$7. 
t 


o f c 
Cspital of the Bank «sees 182,500,000 0 .. 182,500,000 0 .. 182,500,0C0 3 


Profitsin addition to capi- 
tal (Art Lawof June 9, 


BEE bah sekenndnscees 8,002,313 54 .. 8,002,313 54 .. 8,002,313 54 
Reserve of the Bank and 
ite branches ........ 22,1C€5,750 14 22,105,750 14 ..  22.105.750 14 
Rererve of landed propety 4,099,000 0 4,000,000 0 4,000.000 0 
§) e>ial BUI s0e4e0he 8.407.444 16. 8,407,444 16 .. 8,407,444 16 
Notes in circulation ...... 5,711,149,830 0 ..2,729,097.535 0 .. 3,664,%60,515 0 
Interest on securities trans- 
ferred or deposited .. 18,057,683 45 29,856,979 99 17,634,027 4 
Bank notes to order, re- 
ceipts payableatsigh® 14,541,125 23 14,315,016 03 17,064,088 35 
Treasvry account current 
SEE. .dtccvenvaaes 199,627,224 28 203,517,722 €9 250,160,349 68 
Current accounts, Paris.. 461,612,573 37 406,875,917 26 441,462,315 45 
Do branch banks €5,617,794 0 .. 68,247,749 0 71,273,485 C 
Dividends payable ...... 2,540,103 25 2,708,735 25 2,700,910 90 
Discounts and sundry inte- 
SK. ccasnebensenasake 5,586,762 92 .. 3,259,5:0 22 3,703.512 36 
Rediscounted the last six 
monthe ...... eeccccee 1,234,911 25 1,234,9:1 25 .. 1,218,260 75 
Bundries ceccccccccccccce 19,036,350 22 21.848,345 61 17,902,204 98 
Total ..ceeee+ee++4,722,018,866 81 ..4,697,077,950 14 .. 4.712,996,897 35 
CREDITOR. 
Cashin hand aud in branch f c t © f c 
DEE cnisachaadeaenne 3,145,302,179 51 .. 3,137,655,567 91 . 3,249,398,666 13 
Commercial bills overdue 13,330 33. 43,561 20 30,110 45 
Commercial bills dis- 
counted in Paris not 
WOE GEO cicccccccccscne 320,200,875 €8 .. 290,198,743 58 .. 331,520,123 85 
Treasury bills..... erecees ee ee ee ee ee 
Commercial bills, branch 
WOE vncntsscncacaces 426,129,697 0 .. 457,078,995 O .. 461,953,162 0 
Advances on deposits of 
DOE: ctcnecancncces pa ee +e ee oa 
Do in branch banks .... Rae. &. «- 8,300 0 .. 1.702.100 0 


Do in public securities 155,208,524 31 
Do by branch banks .... 
Advance to the State (Con- 
ventions, June 9, 1847 


160,070,396 05 .. 


157,220,553 72 
205,576,082 O .. 


204,848,765 0 .. 192,473,390 0 


and March 293, 1878 .. 189,000,000 0 .. 189,000,000 0 .. 140,000,000 0 
Government stock reserve 12,990,450 14 .. 12,980,750 13 .. 12,980,750 14 
Do disposable ........ 99,625,850 12 .. 99.626,850 02 .. 99,626,818 32 
Kentes Immobilisées (Law 
of June 9, 1857) ...... 100,000,000 0 .. 100,000,000 0 .. 100,000,000 0 
Hotel and furniture of ihe 
bank and landed pro- 
perty branches ...... 18,559,519 86 .. 18,558,631 46 18,852.973 94 
Expenses of management 750,196 97 .. 737,43 70 719,562 67 
kruploy of the special re- 
BOTVE .ccccccecess cece 8,407,444 16 .. 8,407,444 16 .. 8,407,444 16 
BCNGTIOR .cccccccccccce ee 45,882,435 78 26,134,964 52 38,111,441 97 
Dowd coccocsccces 4,722,018,866 61 ..4,697,077,930 14 .. 4,712,996,807 35 


The above return, compared with that for the preceding 
week, exhibits the following changes :— 


INCREASE. Franes. 
ee: nccemacntes <tadepubatne incteiexc>benseee 7,746,612 

DECREASE. Francs. 
Circulation ..... Sbdvdaveeeesdndbkenessuaeenune 17,948,705 
Treasury account . dba waeitiale wae maine 3,890,498 
Private GOmOslOD 600+ ccvvccsecso-cscvescocccosve 52,106,701 
Discounts ..... pchenanieesceeeeseeseseene eccosces 947,166 


The increase of 30 millions in the discounts in Paris is 
et off by a decrease of as much in the branches. The 

ondon exchange reached 25f 29c yesterday, but is| 
easier to-day at DoE 274c, the demand for bills to take 
up De Beers and Copper shares having been satisfied. | 
Private discount is in better demand, at 12 to 1} per cent 
The Bank has gained both gold and silver from the | 
circulation. The cash to-day and last week was made | 
up as under :— 





cn -— Feb. 24.——- =, oe —Feb. 17.————_-~, 
Francs. £ Francs. £ 
Gold ..1,932,594,683 = 77,303,787 ..  1,929,662,965 = 77,186,519 | 
{| Silver . - -1,212,807,496 = 48,512,300 .. 1,207,992,602 = 48,319,704 | 
3,145,402,179 = 125,816,087 -» 3$,137,655,567 =125,506,221 | 


Se 


Prices were weak to-day, and the rise thet was! 
predicted would follow a verdict against Zola did not | 
take place. Mining shares, after a recovery, are lower on | 
the week, and a sharp set back was produced in Spanish | 
xterior by the Maine disaster, from fears of a complica- | 
tion with the United States. In inter-bourse stocks not | 
comprised in the subjoined table, Brazilian Fours have | 
gained on the week 60c, at 61f; Greek Four per cent. 
Bonds are unchenged, at 194f, and Monopoly Bonds, at | 
209f. Spanish Exterior has lost 1f 224c, at 60f 20c; 
Portuguese Threes 35c, at 20f 15¢; Russian Old Threes 
de, at Y7f 30c; Chinese Fours 10c, at 105f. In shares, 
Ottoman Bank have declined 5f, to 5f 59¢; North of | 
a Rails 2f, to 78f£; Tharsis Mines 4f, to I8kf 50c; | 

Cape Copper 5f, to 123f 50c ; Chartered Company 4f, to 
74f; Bechuanaland lf, to 20f 50c; Transvaal Land | 
lf 50c, to 37f; Buffelsdoorn 50c, to 17f 50c; Langlaagte 
Estates 2f, to 93f; Oceana 2f, to 20f; Consolidated 
Goldfields 2f 50c, to 118f 50c; French Mines d’Or 3f, to | 
107f; French Rand 6f, to 117f 50c; De Beers 227, to! 
726f, ex div. Ferreira have gained If, at 619f; Robinson | 
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at 99f. 

Par. Feb. 24. Feb. 17. 

f f* «4 rin f «o 

Three per Cents. ..... - 100.. 10370 .. 103 724 0 24 
Redeemable Threes.... 100... 10210 .. 102 74 + O 23 
Three-and-Halfs ...... 1... BES .. WR + 0 5 
WOME 6 divin wace deae ax 100 .. 94 473 .. 94 574 — 010 
Austrian Gold 4 % 100 .. 1070 .. 10620 + 0S 
Turkish Fours........ 100 .. ae O0 «+ 22 70 — O15 
Egyptian Unified .... 100.. 11035 .. 10940 + 095 
Bank of France Shares1,000 .. 3,510 0 .. 3500 0 + 10 9 
Banque de Paris ...... Ws. We CO .. SS G 6 0 
Comptoir d’Escompte.. 500 .. 583 0 .. 583 0 - 
Credit Lyonnais ...... 500 .. 848 O 831 0 17 0 
Credit Foncier........ 500 .. 666 O 660 0 5 0 
Paris Gas Shares...... a0 .. L400 0 .. LID 0 10 O 
Suez Canal ...--...e- 500... 3460 0 .. 35432 90 28 0 
Northern Rails:.y . 500 .. 2090 0 .. 2085 O 5 0 
Western Railway Me.. tao 6 « Lawes » 50 
Orleans Railway ...... 500 .. 1910 0 .. 1910 0 
Eastern Railway...... 500 .. 1,105 0O - 1105 O 
Lyons Railway........ 200 .. 1916 0 .. 1,897 O 19 0 
Southern Railway « Sen. 147 0 .. 50 0 a 
South of Austrian Rail 500... ¢94 wo « 196 50 1 0 
Rio Tintos Ord. ...... SO as t2t Owe TH O i & 


French protectionists are already taking alarm at the 


possible consequences of colonial expansion, and are 


prepared to defend continental France from colonial 
competiticn by the same means as against foreigners 
The estimates for the De — nt of Agriculture, in the 
discussion on the Budget for 1898, which is st 1 voing 


on, contained a credit of 9 500,000f for premiums to 
growers of hemp and flax, those textiles not being pro 
tected by Customs duties. The Government thought 
the present rate of the premium, which repres 
OXF per acre, excé 
oenetits of the syst 
subvention, 


‘nts about 
and proposed to extend 
ystem to Algeria, without increasing the 
which would then represent 


sssive, 


the 


only 20f per 


acre. Agrarians in the Chamber protested against the 
favour being extended to Algeria. They feared that the 
premium would encourage the colonies to increase 
the cultivation of he np and flax, and become com 
petitors with France in supplies for the national 
consumption. Another incident of the same kind 
occurred in the discussion of the estimates fo 


colonies. A Deputy asked the Minister for the Depart 
ment what measures he was prepared to take to pre 
the agricultural and industrial production of the colonies 
from entering into competition with the national or hom 
production. He admitted that the matter was not yet 
a question of the day, but it would shortly become one. 
He did not wish to prohibit importations from the 
colonies. The colonies should be encouraged to develop 
their relations with France, by sending as 


vent 


much as 


- | possible produc ts that France did not produce, or only 


produced in insufficient quantities, and which she would 
otherwise have to purchase from the foreigner. Such 
was the case with regard to wheat, oil, and wine, now 
sent from Tunis, and which was formerly imported from 
Italy. It was to the interest of France, as well 
as the colonies, that their production should be 
| so directed by the Government that they should seek for 
other markets than France for merchandise with which 
France was amply provided, and only export to l’rance 
merchandise she did not produce. It precautions were 
not taken, the colonial possessions of France would 
become a burden instead of a resource, and a cause of 
great disappointment. Colonisation would be looked on 
as a mistake, and would, with good reason, 
unpopular. Judging from the reply of the Minister for 
| the Colonies, the Deputy bad in view rather industrial 
than agricultural production in French Indo-China. The 
| Minister said that the peril was not imminent, although 
‘he was aware that in the Far East manufactories had 
been created to utilise local productions for the local 
consumption, but so far no attempts had been made to 
export those manufactures to France. Should one day 
the local industries becone developed, France would 
be always protected from the competition of those 
colonies by the cost of transport, and the in the 
wages of skilled workmen. He, nevertheless, admitted 
that the question was one that deserved the attention of 
the Home Government, and that the progress of the 
colonies in branches of manufacture should be closely 


become 


rise 
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watched, in order that it might not cause prejudice to their remedies, liquidations, and the parts played respec- | 
French industry. Tue views of the Deputy, which the | tively by bankers, brokers, and commission agents, &e., || 
Minister appears to share, are not isolated ones. In | completed byaa bibliography of the works of the prin- | 
spite of the present enthusiasm for colonial conquests and | cipal German writers on the subject. 
expansion, it is understood that the interests of the | — | 
col nies are to be always subordinated to those of France ae re i! 
,demand has. bee put forward by shipowners tbat THE UNITED STATES. || 
tween France and her colonies should be reserved New York, February 16. | 
French flag; and a decree was aa ts | 
Ss wet n the Jouwrnel Officiel authorising The business situation in the United States is | 
10 we t. when a special rate is not fixed on | exceedingly promising, and there is practically nothing | 
ull eX] oascar, even when France is their | except political uncertainties at Washington to pre- | 
ad ‘ ’ TI ty will act as a protec! to l’rench | vent continue d provement. Unfo unately, Con re Sg 
ay re ay ndustry agcinst the colon ; lore clined to — interfere 1 Cuban — affairs 
Swityerland on Sunday last on|than to devote itself seriously to the task of cur- || 
n of the purchase of the railwavs by the | reneyv refor The former affords better n rial |] 
a (384.7% to 176,002 in favour of | for political capital than anv intricate discu 
Ti use cannot. however, be carried | bank currency, and not a few Congressmen fear to offend {I 
} Loy) ir of the five compan and 1909 | their e nstituents by favouring any plan conte Ling | 
st Gothgrd line. TI ilue ¢ he | retire the nbacks. ¢ eorn he ¢ ban {| 
| ite Dy tl | il C OH) ! ! as uncertain as ev | 1} 
compat ‘contest that estimate as t \dministration is sincerely anxious avert wa h || 
app : on the law will robabl\ oive Spain. Ti ightful and responsibl men do not w t \| 
var. On the surface, our relations with Sp 
| from the Postal Department | more friendly than for many ionths; | 
rg tha hi wwalt enclosing | situation is a delicate one, and an explo s |f 
nl 5 LO OF iussia, registered | p ble at any tim In the event of hostilities 
venalty of 25 per cent. of the value. is now would, of e rse, fall to the United States: but Du j 
a revival would receive a serious check, and our « | 
\ t interview took place vesterday between | system is in no condition to stand the strain r | 
lent id hey t thi Bu lvet Committe financing. It has been openly charged that the symp y | 
19 Ministe ly) relative to the means of | of certain Senators with Cuba is chiefly prompted a 
a balar between the receipts and the | desire to force the country on to a silver basis h | 
estimat for IsUs. The Minister, | tactics, however, cause no alarm. 
ution ised to accept the recom- The immediate outlook for currency reform not | 
Cor tee to abandon the proposed | very brilliant. Public opinion has made big strict: 
ease in the tax on foreign publie securities. The | the last few months, not merely in realising the weak- 
concession the Minister was disposed to make was | ness of our present currency system, but also tow 3 | 
to refrain from giving a retroactive effect to the measure. | deciding between sound and unsound proposals. T | 
teturns of Belgian foreign trade with the principal | advance in this respect does not seem to ve | 
countries in January do not confirm the belief that | been fairly appreciated on the opposite sid f 
Germany is driving England out of the markets. The|the Atlantic. Great impetus has been given to 
imports from Germany amounted to 12,494,000f| cause of monetary reform by the work of the | 
(£490,720), an inerease of 90,000f (£3,600) on the year, | Indianapolis Commission, whose plan has_ been 
while those from England, amounting to 17 635.000f | ceived with unexpected approval by Press and pi 
(£705,400), gained 1,589,000f (£63,650) on 1897. The and there is every reason to hope that in time the | 
Belgian expo! Gen set down at 19,671,000f | chief recommendations of that body will be adopted 
(£786,840), rose 3,025,000! (£121,000) on the year, while | On the other band, there is little prosy ect of any efficient | 
those to England, returned at 20,483,000f (£819,320) | legislation in this direction until greater pressure has 
declined 2,569,000f (£102,760), The returns are those | been exerted upon political leaders at Washington. 
of the special trade, or articles taken for consumption. Kiven in the Banking and Currency Committee, where 
French trade with England in January amounted to | new legislation should originate, there is little chance of 
37,064,000£ (£1,482,560) of imports, and 71,511,000f | action, simply because each of its seventeen members 
(£2,860,440) of exports. Compared with 187 there was | has a pet plan of his own; so that the Committee is 
an increase of 2,220,000f (£88,800) in the imports (coals, | facetiously known as the 16 to 1 Committee. 
chemicals, and ships), but a decline of 3,661,0005 | All statistical evidence worth considering, such as 
(£46,440) in the exports, principally in woollens and | bank clearings, railroad earnings, pig-iron production, 
millinery. | foreign trade returns, &c., show that trade and traflic 
As an outcome of the commercial mission to China| of all sorts is rapidly extending. Production is 
organised by the Lyons Chamber of Commerce two | increasing, and consumption keeps pace, so that 
years back, a company has been formed, with a capital | supplies do not appear to be increasing. Labour is well 
of 1,200,000f, in 240 shares of 5,000f, called the Lyonese | employed, and strikes are few. The change for the 
Indo-China Company, to open Southern China from | better compared with last year is phenomenal. Bank 
Tonkin to French trade. clearings are averaging 25 to 35 per cent. ahead of last 
M. A. E, Sayous, Doctor of Law and advocate, is the | year. This is all explained by the defeat of Bryanism 
author of a volume of 650 pages, entitled ‘‘ Evude | and free silver, by the settlement of the vexed tariff 
Economique et Juridique sur les Bourses Allemandes de | question, and by the high price of wheat. The latter 
Valeurs et de Commerce,” which has just appeared in | has had a most pronounced effect. Some of the reports 
Paris. The German law of 1896, which has so com- | of increased profits to Western farmers are almost 
pletely disorganised business in public securities and pro- | incredible; many have actually been lifted out of debt, 
cedure, the latter especially, was the raison d'étre ot his | . i 


; _and the result of agricultural prosperity is now being felt 
book, in which he relates the genesis of the law, and the | both East and West in the more active demand for manu- 
conflict between Liberals and Agrarians that followed | 


'factured products. Prices of the latter advance slowly. 
the inception of the measure. The epigraph in English on | Manufacturers are still threatened with over-production, 
the title-page, ‘It is generally harder to provide an | and are compelled to be satisfied with a larger distribu- 
effective remedy than to recognise a disease,’ is the | tion at small profits. This state of affairs partly 
keynote to his opinion of the law. His volume gives a ;explains the rapid growth of gigantic combinations 
very complete history of public markets in Germany, | and trusts, which are being created more rapidly than 
with their successive transformations, and chapters are 


ti ever before, and with the usual proportion of cheap stock 
devoted to the _ economic utility of bourses, the | for public absorption. The making of these combinations 
mechanism of their operations, abuses of speculation and ' has been going on at a prodigious rate lately, and one 
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authority eatimated that as many as thirty had been | present. 


reported within the last sixty days. 


The extraordinary interest now shown by American 


manufacturers in the export trade is also largely stimu- | 


lated by the difficulty of finding a market for their pro- 
duc’s. Our manufacturers are determined to win a 
stronger position in the markets of the world; yet itis a 
question how far prosperitv at home will temper their 
energy in this direction. The larger profits and quicker 
returns of the home market inevitably lessen the interest 
in foreign trade, until another period of depression calls 
for a fresh opening of the safety valve. 

Probably no industry in the country has a better out- 

look at the moment than the iron trade ; vast supplies of 
cheap raw materials, utilised after the best 
methods, combined with cheap transportation, giving 
adv intages of immense value. Our iron inanufacturers 
profess confidence in their ability to enter 
markets more freely ere long; but just now they are 
fairly content with the home market conditions, and are not 
rushing into new and untried fields without inducements. 
Makers of locomotives, 
machinery, and other expensive finished products are 
finding a rapidly-growing foreign demand. Producers 
of steel rails, building materials, and railroad supplies 
have orders that will keep many of them at full capacity 
for months to come. 
proved of less advantage to American workshops than 
was expected. 

Wall Strect has been in a very optimistic mood for 
ome weeks, even the Cuban situation fat ling to check 
the ardour of bull manipulators. There has been a good 

vestment demand for both stocks and bonds, especially 
the latter, but much of the rise, while legitimate and 
varranted by improved conditions, was due to the opera- 
ms of big holders who had securities they wanted to 
|. The ranised properties have been in 
inand, partic ularly those showing good earnings. 


reorg 





GERMANY. 
(FROM OUR OWN CORRESPONDENT.) 


BERLIN, lebruary 23, 
Private scount is at about 23 ; pe r cen ., and the Ban k 
rate | lene hh 1 ‘duced to per ce nt. sooner than had been 
aan Divid nel and interest payinue tits have eon 


siderably increased the amount of money at the disposal 


of the market Tois decline of rates is very useful to 
certain finance proj: cts, which, above all, require a 
lavourable condition of she money market. Issues and 


conversions of loans are on the carpet. 
of the City of Bucharest, about 
converted. ‘Then comes the project of converting the 5 
pe. ianian loans, about 500 millions. New 
transactions on account of Russia are also coming, though 
exact informat.on is still wanting. Then there looms up 
the conversion of the Mexican loans, about which 
are au courant. The party deciding in thia country in 
vard to Mexican project sis the firm S. Bleichroed 


The 5 per cent. loan 
23 million franes, is to by 


cent. Roun 


Vou 


which this mernuing was suddenly deprived of its chief 
partner, Mr Sichcenatanh. He died of apoplexy. M: 
Schwabach was British Consul-General, and_ his 
reports on German trade have been much discussed 


by English journals. Whether this market would main- 
tain the considerable interest in Mexico it has so far 
shown after the conversion must be held as an open 
question. The news stating that the Deutsche- 
Asiatische Bank in Shanghai, together with the Hong 
Kong and Shanghai Bank, have concluded negotiations 
with the Chinese Government for a loan of £16,000,000 


sterling is received here with satisfaction. Some parties 
point out that this transaction indicates a line of 


co-operation for both Germany and England in the Hast. 
Concerning Russia and her aims in China, it is remarked 
that China will very probably have to raise further loans, 
which Rassia might be pleased te look after. Such re- 
marks are, as arule, based on political considerations, 
and indicate an earnest wish to soothe the susceptibilities 
of Russia. But from the point of view of financiers, it 
might be better if sueh opinions could be refuted for the 





the world’s | 


electrical apparatus, bicycles, | 


The engineers’ strike in iingland | 


For re presenting China as an infinite borrow = 
ig anything but a good introduction to the new loan. 


only tenable objecticn is the 34 per cent. rate; for it is 
pointed out that the economic progress of Hungary has 
reached a sort of climax, and that the financial, 


| Hungarian loan is likewise on the stocks, and cohineine 


SOC ial, 


}and political state of Hungary would justify a certain 


modern | 





be l1ncreaseG by 15 
4 ee 
cood 


| Spring season 
| Several b: 


moderation in the appreciat ion of her future. The City 


of Vienna loan, now in preparation, is more favourably 
spoken of. Some of the Vienna banks were invited 
co-operate in this and other finance transactions on 
account of the City of Vienna, but most of them have 
refused. 

Concerning Greece, action and even opinion here is in 


a state of suspense until the questions of the financial 
control and the new loan are finally settled. 

Business has not been very brisk during the week, 
and at present shows rather a declining tendency. The 
Paris incident and the somewhat strained Spanish. 
American relations go for very little in this. The 
main cause of the periodical depression is the eager- 
ness of the over ators to re zlise after a rise of quotations. 
It is still the time of vacillation, of alternating ups 
and downs. We will have to bear with them, but the 
promises a brisk movement in the market 
anches of trade, particular electricity, are 
increasing their business, and will require new capital 
Loans to large amounts will be raised. Reports | 
the iron and steel, coal, and textile trades are so far satis 
factory that they contain no very unfayourabl 
or assumptions. 


prediction 


The National Bank fuer Deutschland has effected its 
fusion with the firm of Jakob Landau, bankers, who 
retain their assets and liabilities, and receive the su f 
2,100,000 marks. The capital of the National Bank will 


which hi 


million 
te at 138 per cent. 


marks, been taker 


by @ syndica 





AUSTRIA-HUNGARY. 
(FROM OUR OWN CORRESPONDENT.) 
ViennA, Februar 


All last we k quotations it the bourse of Vien \ ink 
| lower and lower, andthouvh some slight efforts towards 
improvement were made 1 Friday, when t (at 
[mperial Bank lowered its rate of interest, the result a 
failure, and ill political events uken together were CoD 
| sidered sufl ‘sept reason for a general de pres ion. [ff any 
single Cc rity how: la tendeney to ise, this could not be 
| attributed t iy sound 1 vemen { itu yn, but 
must be reg on Las the ¢ sof p ich 
speculators could not he!p making fr fear of a possible 
rise. Thus the announcement that the return 

Credit Anstalt, lose Shares are the | ne sceurity d 
the barome r of the Vienna boui e, Would be publ d 
yesterday eve caused speculate to 4} ; a 
oreat n imbe ( shares, because th feared 

returns woul row such favourable figures that a ten} 
rise mivht follow t} r publi Lion, IN spiteoi the unta 

able circumstances in the political situation. The 4 
showed thitad lend of teventeca florins persbare would 
be pala. This is a very good dividend when the original 
price of the shares, 169 fl, is considered. The reser 
fand of the Credit Anstait has a'ready reached the sum 
of 8,000,000 fl, and nothing is taken from the r¢ ipts to 
add to it. This 13 the reason why the dividend is h gh, 








good. The 
against 5,220,000 fl 


‘s business has not been 


4,936,000 fi, 


although the 
total protits amounted to 

L896. 

To the surprise of all persons concerned, the Austro- 
Hungarian Bank to-day began making private discounts 
in the open market. By this means the Bank placed in 
its portfolio several million florins worth of bills discounted 
at 32 percent. Of course, this is a dangerous competition 
for the discounting banks and discounting firms to 
contend with, as the Austro-Hungarian Bank can grant 
a lower rate of interest, and can wait a week or ten days 
for the delivery of the bills, Hitherto, the Bank has 
not discounted bills for very all amounts, but estab- 
ished a minimum for its transactions. The innovation 


veal 
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was introduced simultaneously in Vienna, Budapest, 


and Trieste, and in several provincial towns where there 
are branch offices. It is generally assumed that the 
Bank will not profit much by this new system, but that 
the rate of interest will certainly suffer 

The Austrian Government that from 
Mareh Ist nanufactured in its works 
to private persons at a considerably lower price than that 
asked for by private dy This will be 


has announced 
will sell dynamite 


namite manufacturers 


a heavy blow to the dynamite firm, Nobel, which has 
enjoved a kind of monopoly since IS86, so that the average 
dividena i ire with 200 {] rins prid up was 90 florins 
There b ng os petitors, the firm was able to isk 
whatever { ked iingi eers have long complain ] 
of the heavy expense ineurred by the purchase ot 
dynamite for the blasting of nes, tunnels, quarries, &c 
It is a gresrie ull re ed fact that the Austrian post 
oO in th vant are almost exclusively relied upon 
by t b ess world for money trattie with Turkey. A 
rep i published shows how e nsive the traftic in 
the thirty »3t offices has beeon In 1897, 51,239 
pr ttanes sent away by Austrian post 
off 1 total 3 unt being 7,921,192  franes, 
i } ( rt cr wel received b thi post 
ollie l url ! of 6,350,072 franes p 1d dow) 
- e 2 } 3;ao Tl n tal b ness for all 
cout ! : Spain P tue il, 
(are i | ne kee ) lp postal eom 
1 MA f nited State ligypt nd almost 
il! nie } ( ces unre especially 
it t 3s where the Ottoman Bank and 
L! { i O } i . O.1ces 


NEW LOANS AND NEW 
The new1 


COMPANIES. 


the current year, exclusive of vendors’ 


ies of} 


shares, &c., have been as follow 
Capital Applications. 
Amount First 
Nominal Offered t Payment Further 
Capital the Publi Thereon. Liability. 
2 4 2 z 
Amount previously subscribed. . ; . 
w 1 i a ) ‘HH? Bi } 
Al es f 
er i) LO ) 11.090 mOo0o 
Ir i 
( ] lt 7 L160 
) (1 7,500 112.506 
&, j 
; ‘ ) iM OO ”) 
K ( il 
. ] ma 7 O00 23.000 14 OOM 
Se] lee n OO "0 i) , oi 4 in) 
Gala I Len 000 1.000 ao 
Scotush Mu 1,000 9 OOO 2 750 19,250 
Cordes | y i are ( ) (1) > MD i ) 
South Wales Cold Storage & Ice v5.00 25,0 00 125 .. 1 
Li7O3s34 150,542 1,010,702 
Total offered for subscription to Total offered for ibseription f 
dat it who yea 

1XtN LPLOTL Ue 1847 £157,299,00 

18u7 14,528,150 Lin 152,806,791 

INO 13.922.080 IeU5 104,690,104 

1*4u 21,640,700 1844 O1 831,505 

1Sth4 UVLO | is 19,141,188 

NEW CAPITAL ISSUES. 
I a . ~ — 

“Era” Incandescent Oil Lamp Company. This co 
puns is tormed wit! i Cupital ol £60,000 hh £] hares, Tor the 
purpose l LOCUAP hy eye | }) tents, apparently lite led to 

| ' { + | 4 } 
apply the ystetn of nile nt burne Lo oil lamps. It is 
under thre } tropes { i] Welsbax i 4 hipany, Wien vequires 
un exclusive licence for the manufacture of the lamp in the 
| nited Kingdom, Lia ha 1 cirector 1 represent i on the 
' } 4 ‘“ : 
board of the kira Compa If the Welsbach Company is 
so impressed with the value of the patents, it seems 4 Irious 
t should not buy them right out. instead of tllowing the 
appeal te Live public lor the « rLapar itively small 
sum of £40,000, 


Albion (Burton-on-Tront) Browory. 
£110,000 Four per cent. Perpetual 


offered { 


\n Issue of 
\” Debenture stock is 
x subscription by the above company. The concern 
appears to have dropped the bre wery business proper and to 
have taken up the 

houses and other 


role of middieman by acquiring licensed 
properties, and letting them on lease to the 
larger brewing companies, such as Messrs Thomas Salt and Co. 
and Ind, Coope, and Co. It is for the acquisition of a number 
of such pro} erties that the proceeds of the present issue are to 
be applied, and a charge over the other assets of the company 
is also given subject to existing issues of debenture stock. , 








chibaieff Petroloum Company, Limited.--The pro. 
moters of this undertaking seem to have secured a good 
business, but they are asking considerably too much for it from 
the British public. The company acquires petroleum oilfields 


and retineries at Baku, and the Ci} ital Ls fixed ul £750,000, 
if of which is in Ordinary shares of £1 each, and half “in Six [! 
pe cent. Preference shares Ol £5 each. The purchase price is | 
£640.000. the whole of which, save £20,000, is payable in cash. |} 
The profits of the industry are set forth for three veurs, and I) 
huve been £29,032, £59,523, und £55,501. The promoters |} 
expect much, of course, from future develop its. but we | 
epeat that the profits shown do not constitute a sufficient 
basis, particu urly in industry of so uncerta h cter }| 
r the propose | capitalisation. | 
Kloncyke-Cassiar iners and Traders.—T' : || 
ther promotion of the “blind pool” order, for so 1 f || 
vi ithe Klondvke boom has been made use of. The | 
pectus is full of large undertakings which * it is inte 
comp hall take up. The only property which 
proposest juire col tsofthree claims onthe Boulder Creek, | 
but the evidence provided to show that these cla n- | 
ny gold. The price asked for them is £60,000 | 
£27 .000 is | h. The eanpital is £125,009, ot 
id | ent t ubseribe is offered t 
luvest Thiayne un off ol r passage tou 
t is t 1 ment for two ears al t 
£200 ! ! | that class of ves 
tl i etter t j £500 in his ; 1 
avi , i ] 
Selby Shipbuliding and Exgineor=g Com any | 
| | 
| 


Limit22.- lt extraordinary that com y wit 


e directors sl ld require to come upon t 
i et f tal of £20.000. Surely if tl 1 


‘ Ve t b Ss . oA iy { l¢ ) 
‘ nd retain t whole protits vy th SELVE ‘ 
hie tal ass to be t er, incl goodwi ‘ 
{ ly £4.300 nve rs elsewhet will pal { 
t ‘ \ t Op rtunat 1 Vi l 


| 
Hudson H;tels, Ihimitsaé.— Thiscompany hasb | 
iu ul I { 


|| 
| 
| 
{ quire {develop tive fully-] | eehold | 
l free hd propert knownas Ackwe i] my 
Phree rt situated at Seca eh, | 
nd one Rol Hood's Bay. Th pital of t 
s £125,500. divided into 75.090 Five and a-Half t 
Pretere si 59.000 Ordi ure 1 500 
ment shares of £1 each. There also to be a t | 
£125.000 I Cent. Mor Deb es of £1 } 
The p hase price has been tixed at £240,500. | 
£115,500 in cash. £75.000 in cash or preference share 
£50,000 Ordinary shares. The valuers certitic te 
of the assets to be acquired at £204,000. 
protits is somewhat vag 


gue, owing, it is stated, to t 





ST 





l \ h the hotel books have been kept. It is estimate | 
that e protit should amount to £13,000 per annum, 
kd gi ! rvin of £3,130 over the debenture and pret 

ence interest for anagement, depres ition, and dividen n 

linary and management shares. The debentures will be 
secured by mortgage to trustees, and are also to be guarante ed 
both as to principal and interest by the Law Guarantee and 
Trust Society. They should, therefore, be fairly secure, bul 
the margin of profit over the preterence literest is narrow. and 
its safety must depend greatly upon whether the improvement 
the business, anticipated from the introduction of £10,000 
working ¢@ ipit ul, is realised or not. 

Salviati, Josurum, and Company, Lim ted. — The full 


| 
prospectus of this company will not appear until Monday, and 
nly preliminary particulars are available as to its objects and | 
prospects. The capital is to be £330,000, divided into 180,000 
Cumulative 6 per cent. Preference shares and 150,000 Ordinary 
shares of £1 each. The Preference shares will be entitled toa 
further 25 per cent. on the surplus profits aft: rthe Ordinary shares 
have received 8 per cent. per annum and providing 10 per cent. 
of the balance for reserve funds. Only the Preference 
will be offered fon subscription. The businesses to be acquired 
are those of various firms of art manufacturers of different 
kinds in Venice, full particulars of which will be available 
when the prospectus is issued, 


Salsadella Lithographic Stone Quarry. Limited.— 
This quarry is situated at Salsadella, in the Province of 
Castellon dela Plana, Spain, and the company also acquires 
the Consuelo Mine on the same property. The property com- 
prises an area of about 120 English acres, and it is stated that 
the stone produced has been submitted to severe tests by 
some of the most eminent lithographers, whose opinions are 
shown by their certificates or reports, which will be issued 
with the prospectus on Monday. The names of a number of 
eminent tirms and newspapers in this country who have used 
the stone for lithographic purposes are mentioned, but although 
it is stated that very large sums have been spent in acquiring, 
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opening up, and developing the quarry, no actual results of sales | 
are quoted, and the anticipations of the profit to be derived 
from working are estimates only. The capital of the company 
| is £120,000 in shares of £1 each, and the purchase price has 
| been fixed at £90,000, of which £28.333 will be satistied in 
fully-paid shares. The balance of 71,667 shares will be offered 
x subseription on Monday next. 





MESTINGS, &c. 
1 | saan 
| 
MAPLE AND COMPANY, LIMITED. 
The eighth annu vyeneral meeth of the shareholders of Ma 
Company, Limited, was held vesterday on th mpar ! 
Tottenham Court id, W s J. Blundell M ] 
the governor, presided 
| Ir Thomas Finlay (11 ! ) id the notice « ! 
ng, as also the rey the directors 
| ( e! h l h appla Lid 
| Cercle ] I I it s(t et 
| hold for n to ma rtain remar in nnectior 
eal busi ther na ew is also t st a i i 
spect It is need to sav t ny f v-s] 
lers that we all rejo that la vear we had com 
successful twelve montl The business in « Ley re 
ne fa vi head, and I may say the prospe« rm 8 
ible In referer ir board of direct l t 
we ha s tan | | te t the deat] 1 i 
a vb mine, M lams. However, we |] h 
ther ! n wh ’ ming forward t 
| hope that tl \ ! for rd a ! 
} LO} { l y oO rwara tt) i 
th board I lan \ to come load und 
en, th ess Which has attended this bu lue t 
t that we are a io our duty, and endeavouring 
the « mn more su ful, and I also re ! t 
| ere f } i of 1 =} i el} ] WW } ‘ 
ir agents throughout tl ntry. Much of 
t Lie Lug t the fa t} l we \ bec ir 
hout the th and udth of the land. \ ha heard 
the report which has been id how ir | ess al 
nereasit We have in the report ntioned rtair I 
} ( racts we have f ( ion abroad, but I mav t 
we ma other orders for abroad We ar on t 
t i palace f the Kin f Siam, we are doir nothe 
palace in India, and in London, a me of ire aware 
' ul ing t furnish a very large hot tior 
i a mpar wit hicl mi f u dire ! 
uted, He | lericks and C« called tl (;rand 
if \ Hotel, it Marvilebone ad We re i f | 
he t n | { e,asa the la H i 
tone I could n entioning a great ma hot 
VOrKS We tre «carrvin oO} Only this wee \ ha vl 
| r trom an ump int lwa npanv to fit upt t ! 
l manner Ih l t mi t subject v h I M ’ 
ting to the sharel lers of Maple and ¢ t also t } 
| c, as thev w w learn that the ur ng to have rut 
kenglish lines much 1 comfortable trains than hithert 
ir, hear.) Ladiesand itlemen,it has oft t Ky 
s concern has | 1 S portant. It has dor b 
ne wh wor! ng i su ‘ less int ( n hat 
ig. Anotherimportant feature of our operatior that 
transactions we pay ca h f what we bu vyher ‘ ! 
facture the article we always pay cas! {(Applause.) ‘I 
| how Important t te ire is I mat e you a e { ea 
j ! ~ this | t eur { Inti h ise Il i £55,000 
in our manufacturers closer than is generally usual i 
isiness. (Applause.) In Stock Ex hange language, we pay 
| count day the money we owe This will go to show that 
{ e have a large capital a int, all our factori a vad, and 
i] it proportion of our factori in London- -near!} vl] the 
premises in which we are now gathered—are freehold I do 1 
1] w the area of the premises in which we are now gathered, but 
1 all know what an enormous block this is. The whole bl 
{| freehold, and on which no rent has to be paid. (Applause.) Thesi 
{| buildings are all built with cement, they are very strong, and 
1 last for all time 1 mention these matters to show that ou 
{| debentures and preferences hareholders have really a solid and 


I 
ecure property in this concern of Maple and Co 


Ladies and gentlemen, I do not know that it is necessary for 
' to refer in greater detail to the working of this concern As | 


. i } » ] 1 } 
ave before menticned, nearly all our people come to us as b 


hev grow up necessarily gaining experience in the business. In 
iris we are also spreading out in a most satisfactory wavy, and 


i 
| 
I! this year our prospects are even better than was the case last vear 


1 I was speaking to on of our h ads in Paris, and he reports most 
1 favourably as to our business abroad. I do not like tosay that I have 
|} nothing but a rosy picture to paint, but I do not think that I eve: 


i 


stood to address you at our annual meeting with brighter prospects | 
than you have at the presont time. (Applause.) In conclusion, I | 
) would like to say one thing—-we do not publish a_ balance 
sheet, because the figures we are going to read to you are 
those which we consider it is advantageous for our share 
holders to hear and know. We do not think that a simple state 








our liabilities 
hgures will be 


gives any particular satisfaction, but, if so, these 


read to you. 


What we do not publish,and what other | 


I 
| ment that there is so much capital employed and the amount of 
| latge concerns also do not publish, are the details of the business for 
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may mention that the reserve fund is all employed in our business, 


f 


and that no money D payment of the bonus is going trom 


the concern, the security of the debenture preference: shareholders 


the advantage of our pponents and other people. (Hear, hear.) You 
must quite inderstand that when this concern was sta { 
belonged entirely to myself lL have ar normous interest 1 1b at 
the present time. I have not parted with und do 1 i 
intend pa Vith it \ 1OS tie propre ! I i | 
ld shareh ! lers from the ¢ ’ 1 | r 
1 i i A iv t } 
¢ | y 
» Sila t ul { ‘ } 
mu h t ! i i i l i i 
Nall The i ‘ ! 
\ t \ \ i t | 
| t i t | } 
1) 1897 
The . 
. ‘ 
tend ’ 154 | i 
Mr Art | } 
eta I “4 ! ‘ f 
Stha > Har, jan | 
Nay ( H] \ f 
wl } \ ¢ \ 
ee a } t t £15.01 
h he ¢ 
ire 
nd f 
} Ha 
( t I 
i { 
tl ' 
\T 
i 
App 
i} 
i 
i 
%t 
eat ! lanl 
\I Pag ‘ ‘ } 
' ? 
I} ( \ 
t 
pa } ' | 
! i? 1 i } 
1) f | 
\ 
‘ i ’ 
t I 
i 4 
ir W ) 
‘ ‘ 
| 
} 1 : 
i | i 
' 
| | 
\ t 
I NV} | : 
; 
] T 
A i : 
\ { 
‘ : 
i 
. | 
i pe A I ; 
Ay. 
silit | I i 
+ j : 
t L é 
the ex i id ul 49H iE 
ht 
, | + ‘ ‘ ! ‘rea 
Z Ll be 
) I 's 5 
{th line t eat j Fi : 
f Lyme f | eF 
an tS adem ccane al i 
4 1} £250 OULU sit I ) ¢ a 
bon f 10s 1 ha YVJ,OQU0U ¢ stu yf j Hy 
} 4 
the company $4 
~ J } la i } le : 
The a ury (Mr 1 is | )read the { ul noti n- | Hi 
1 / } i 
vening the mneeting | Lt ; 
The Chairman: Ladies and Gentlemen,—-You have heard the } ‘Es 
resolutions read. and I do not know that it i wry for me to | iti 
say much about ther il an proprietor has any questior I } i < 
should be pleased to re] y and explain an matter that 1s not clear. | 
nome people thir that tl new shares when 1 1ed will be werth 
the present valu f th hares, £4 10s, but in th they are | 
mistaken If the da snail are worth £4 10s, the new sha will i 
ke worth about £3, because you are to have one new share for every | 
tvvo old shares that you hold I ma ust mention that | this life 
new arrangement the dividend, instead of being what you are Hie 
: : ¢ } ; 
receiving this year, will be reduced to about 12% per cent \lso I i #E f 
| Heid 
} 
i 
} 
! 
i 
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|| NEW ZEALAND JOINT STOCY AND GENERAI RPORATION 
' rt t 
j miith AL 
| 
} 
| 
| } 
| 
| ( 
j 
| | 
(ij th 


in 
i } tru t } VOI \ 
| h . ‘ (I \ i ct 
th n £455 000 j } ith 
re ? } ‘ ‘ { 1 
{ 1ave 
‘ , ‘ J + nat ti e 
1 [ i te pan 
| (Hear, hear.) 11 ! t is heey e of hard 
| won i \ { % matter ot satisfa 
| ; , t i T i i l \ 
to us has been lav | sav —brilliantly 
su ssful lf v turn to the balance-sheet vou will see that, as | 
vid, the profit is £73,518. Of t su £3,725 is for interest 
} received on loans from account to account ; but let me tell you we 
| have not allowed ) oney to lie idle. We have had to work 
hard ourselves, and have natus vily made our money work hard also, 
| Several matters are in hand which appear in the balance-sheet 
| under the head of uncor pleted ventures. They are, I may tell 
j , Denes 7} . ; ; 
| vie ul] very hopeful affairs One has during the last few davs 
been brought to a successful issue, and we have realised a 
handsome profit from it; but 


that, of course, will appear in our 


I do not propose, nor do I think you 
should give you further particulars about 


next vear’s balance-sheet 
will expect or 





wish that I 


| 


that details on 


these matters are best kept from our rivals. and 
particularly so whilst the business is still in process of development 


And now a few words as to how we propose to deal with these 








these uncompleted ventures, for I feel sure you will agree with me . 
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| 
profit I have told you that the net cash profits are £53,000, and 
the unrealised £20,500, making together £73,500. You w re 
member that at the statut mk s | i i tl he policy 
t board i ! to divide profit ip to the } but t 
A i pal! strong, pow ‘ t perma U rm 
\ l tL me ib | I | } lea] 
has been alr cony l int Now 
, ) ) i | i l 
) ( 1D L&9E i i 7 SIi. 
+ f i 
‘ l i | 
ha at 50 p h i 
er 31. 1897 
h ! nN distribut era ) t. of 
t } ! he very ) \ 
\! I Wish tl ‘ | 
, Besid ta 
i ! ! | res 
ul t linary capit 110 
have ] 1 t ( t ( | 
me, ar \ 
A a i t 
I t i ra a 
£13.752 ! | 
i) i L I 
lL fe : ' 
( : canis ' 
| 
| I | i | 
wa i { 
I nelu | ) n 
| T \ wa na t 
ror ti tu tl ( I pa Lo 
! report at iJ p 
| ns that may a 
) } | ey ‘ nded } } 
‘ \ i | LO a i ; ic 
t ividend red ‘ 
} rere tl i i ie 
W ! ! I a pa h 
( i N } 
\ at I ild a nv 
tl ha 
( ! Of e, | { } t ut 
le If 
‘ l nee in the dire t t n 
I f | arth i ev 
ca nuckK me (i l } 
. Oot oun } ; eee ’ 

? sv a eitt ‘ his 1 iv | e | 
;wWiI i ! ] LALLY ! { t I 
t ‘ A ke ‘ } h I ul M 

{ t only f tl t n 

ery la ue vt i { ‘ 

( i f tt tact } ! t i i 5 

ir] \ I 

| progres I) peculat nd, 

t h ! ' uid he | 1 ! ive 

tt 1 i hich he hast i iw nv ud 

\ ed tors do their t i! ving 

rie v ig not to ! ti sa rta ou 

! t rememi hat \ ire a spe ul pany nd t 18 
owl tirely to the discretion and wisdom the nd 

t I ct f{ the investments they have made that w ive SO 
far bee s esstu but should any untoward circumsta! ; cur, 
| hope we sl be as pleased to receive our directors as we are on 
thi sion. I say that, because I know tl! directors, and the 
way they apply themselves to the interests of the company, and 
if tl result of this 


meeting is, as it probably will b send up 


’ r shares to a considerable 


regard t 


ould take 


direct 


is onlv what s 
direct rs, wh 


(Hear, hear.) 


\ ] n amount, it 
place, having the standing of the 


\ 


your affairs, and the result of their labours. 


The motion was then put, and carried unanimously. 
Mr Biggs and Mr Tetley were unanimous), 
the company. 


| 

| 

re-elected directors of | 

The dividend at the rate of 30 per cent. for the period ended 


December 31, 1897, on the ordinary capital of the company W4s 
declared. . 
Major De Winton: I move that a cordial vote of thanks be even 
to the chairman and directors for their labours on our behalf, which 
have culminated in a result so satisfactory 
Mr Horatio Bottomley : 


to us all. ; 
I would like to second that, if you will 
| allow me (applause)--because I want to take this opportunity of 
expressing my own appreciation, as one of the original sharcholders 
in the New Zealand Joint Stock Trust, of the manner in which Its 
affairs have been conducted up to date, and my very confident 
| anticipation that it will be managed in the future on very much 
| the same lines. At any rate, I express my sincere hope that it will, 
because that means a continuation of very satisfactory dividends to 


pe SEE 
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withstanding this competition, the institution's business, as he had 
Said, had been well maintained. During that five years the total 
amount of new insurances completed had been £2,891,700. The 
Mortality experience had continued favourable throughout the 





| 
ANGLO-FOREIGN BANKING COMPANY, LIMITED | 


The ordinary general meeting of the shareholders was held on 


7 ? ° : . . mane ° > , . . : 3 
us all Personally, as some of you may possibly know, I have not } part of that which had already taken place. In view of the quin 
very much to do with aye Zealand, but d had intended a few | quennial division of surplus or profit, the usual valuation had beer 
months ago, when engaged upon the formation of a large company, made of the assets and liabilities of the institution: and th: ; 
known n as the West \ustralian Market Trust, to include | directors had gone verv carefully through the whole of the mort ; 
the New Zealand G id fi ids in uur sphere of operations, gage securities and other investments, and had made ample pr | 
but m wn Investigations satisfied me that the work was | vision for all contingenci Having regard to the high price at |} 
too lar te be tacked mn to another company to be made aj which Colonial Government securities and other stock and bond if 
sort of ibsidiary branch of its business: and efter discussing | of fluctuating value stood at the close of the vear. the board had |} 
pretty fu ly with my friends, and also with Mr. Jewell, the position | thought it prudent to take them in each case at values considerab \ f 
and pros} cts of this ] artic ilar company, | came to the conelusion | le Ss_ than the market pric f to-day. In th respect tl at 
that t! ffairs in New Zealand, so far as its mining industry wa institution wa tilly even in a bette P sition tha appeare 
| cor ed might afelvy be left in the hands of this: New Zealand | to be so from tl balan heet The valuation of the inst 
| Com) and 1 an cert un, from wh it I know of the b isiness | fution’s Hhabilitv under it policies had been carried ont, 
they have in hand, if they do not—whi h I think they will they }on the last occasion, by the use of the Institute of Act 
cert ’y ought to continue to earn satisfactory dividends for the | Hm. Mortality Tab vith 3 per cent. interest, the whol 
sha dc I al Sl that the board of directors comprises men l iding or margit f th premium being reserved as a pl vf 
wl heart and soul with the company -—-(hear, hear)—and who , future expenses and profits rhis valuation. as stated inthe rey 
art horough in their habits. I know them personally very | showed a total surplu November 20th last, of £775,585. © 
we Iams that the disappointment and surprise will be | this amount the directors had deci to divide £714,390 | t} 
ore their part than even to ours¢ lves if the next time we | balance £61,195, less the sum of £7,000, which it was pr Pp 
me not receive a similar dividend to that which I under transfer to the rannuation fund account. would revert 
stand ist been unanimously and, if I may say so, very properly | assurance fund as undivided surplu In 1892 the amount t 
pass 1a (Applause.) . surplus was £697,538, thus showi wn increase of £78,047, and t 
rt tion was unanimously adopted. directors divided in 189 51,487, as against £714,390, 
r} hairman: I have to thank vo xeeedingly for the very | increase of nea £63,000 the undivided balance for the pre 
ki you have passed that resolution. I am particularly | period was £15,000 more than it was in 1892. In reviewing t 
ob] Mi Bottom v for coming to our meeting—(hear, hear) progress ol th Institut luri th past five years the boa 
eh he is not the large shareholder of the company, I | desired to recognise gra lly the istanece which the « 
j fee tower of strength to u It will not be our fault if we | and representatives of the institution had received fro1 ! 
; | do} ecd in declaring as big, if not a bigger, dividend next | the local refer 1 othe ther As had b fter ’ 
; | year \pplause.) that room at previous meetings, these gentlemen were the ba 
: | 
| ot the mst ul st iri! a tl aid b CLié fy } 
5 | NATIONAL PROVIDENT INSTITUTION desirable to ] ; f ft Insti 
1m , . 1 . . ° yrosperous. 
r} l annual meeting of the members of this institution was | ! De +) oO 
roceeding, th hairman comment thi I 
| hel rday at the Cannon street Hotel, E.( Mr William th oe ” : 
a le accounts, rema I in reference t the 1 ( 
He ians presid : ae 7 - a 
institution, th 1 e th durit 
M ur Smither (: and secretary) read the formal ; ores “on 
not nN the ! + 7 most ire i 8) n ) I wid, wit! é Kcepti ! the 
‘ if the meeting. 
t = - . : n f the mortga W ; he b ith clio} 
: dirinan,in moving the first resolution, that the report as ' wf me e = } 
. . Ineasines ip] l ) ind if mace t it tat ie a 
: an nt of ac uunts be adopted and ente red on the minutes ry ‘ ? 
‘ we ] es ey Oy ’ t 
x ob t thev were met that day under circumstances of an . ”'p } a | aaa ' | sini 
( if et ! ( t ! 
aT uracte Fortunately there was nothing in those “r sy ' phe 
wi. aaa : such a high ra t I a} bore pl 
cir eXCC] f an agreeable nature Ihe directors wer ; : 
; : As to th \I t t ! Wi ! ral ! 
gl e so many policyholders present, as also a large 
; 1) , | this item, ar f ce to th tl esti ( 
é nu f gentlemen who so thoroughly represented 
¢ : } ’ 4 : : ( vel ich ( ( l had La ke it { 
t a many polievh lder $ scatter d thr muughout the } \ t | } 
' . . . : ss tha ri mar Ke ! nd, mdece t the { 
; co [hie report would, he thought, be take as |) ne te a 
‘ | a : , ; they were w h £50.000 m than the a nt the 
{j ofa ry character. The proposals last year showed a decided 3 +} . ee ; 
° atin thet ( } ( nally ! t i rel re t 
in n the previous twelve months, the amount of policies also vac ; “ Pie ' 
; ; aa . juestion Of loa and j s Ving uli tl i \ 
had lerably inereased. The new premiums p ivable were ; al : it ‘ | 
: : directors adh the rate of int , 
high £2000 than in the vear previously, and the annuity = , , : 
) . 4 . : ‘ . ut that reduction t t per cent. Was equivaicn 
: 0) ere also higher both in number and in amount than in aautigt lad > th ‘ 
s : . a vei nter } ‘ e re ( ) 
the is twelve months. As regards the number of deaths F ; r : se 
/ ' - ’ | vear his w } } i ‘ npr | 
th rather higher than in the previous corresponding period, cap ae 7 ec dh 
A 20 me Same a» in the divi fy | whi 
$99 bers having died, as compared with 383 in 1895. The net li 114) h ti 
a aed ; ; ie ( i \Ithou dire t 
r the vear's business in this respect showed that 439 policies | ,;, ; ; 
had : 41 Fun a their wav t Mia cha e, the whol yuie 1 wa 
at { by death, and the sums paid amounted to £316,581. the dit ; 
mm . l itt t i \p ise.) 
Thi nnuitants died during the year under review, as compared | Mr J. F.¢ PI : 
‘ I } ‘ i r hoy fry t} { + 
with four in the previous twelve months. In class X, 80 gt 1 are 1 on. san M ' 
pol had failen due during the year, against 75 in the . Fs } 1 : ; ee t ms 
; : . : ; tob a \ were unanin ! ected, as a i 
pres rresponding twelve months, the amount paid beings | aad | : 
£350.748 inst £28,293 in the previous year. The accounts for n a , ' 
. 5 st) ma 1 I ’ 
| thi r showed a balance of receipts over disbursements of | | ps 
- ; held to msid | ind | { 
| £176 This was a record in the history of the institution, | : : : 
} } 7 ; CA ny I i I 
| snow as it did tl largest amount of balance ever shown. | Mr A i 
iene Seed ; : Mr Arthur ha ! ; 
| (Ap e) his ! f £176,300 increased the accumulative : a , i 
_ ‘ = on 3 proposed alte l Whi I i , were ae ‘ ! j z 
fund ot institution to a large figure, to £5,233.417, this sum P oe } 1 ; 
Leis , +4 ¢ , character, the ( illude tot YY t : 
1 vested as hitherto on mortgage of real estate and other : ae : j +e 
} 17k 7 } . Lions pr posed ul re va i i itionsin th i { ri 
secur including £375.391 advarced to members on security of dt) ; 
; 7 ince and the enlargeny ' the powers of the ira ti if 
their | es. From the commencement of the institution in 1835 in Deredl 4 +} ia ; | ; 
a : aaa a the funds. fter a rt d thie ‘ 
ti sovember 20 last the sum of £10,170,767 had been paid that tl eat t bial EL nd i 
, “- 9A li t ey si uid in cha i erte ban pro Si i ift | § 
IN claims, and the total number of policies issued had been 65,342 ee ; +] ia ; 000 “sie ers | i 
“ oo amount than the limit oi 29,UUU Was unanimously rreeqd \ 
the present number of members being 24,177. raga er? ae | i 
p : , . ees ; . to the enlargement of the powers of the board in investing t } 
roceeding, he alluded to the paragraph in the report referring te Goll. 
: : funds, the subject was fully discussed, and various views were || ; 
which he described as one of the most ’ : : Pe s i] ; 
hin ceiieinndatail’ expressed : butin the en lution embodying the proposa : 
1e « quenniai . 4 . ; Py : 
! 1 of the directors was carried with only four dissentients, the Chai | i 
= that out of the 24.000 policvhold 1 1 |] : 
: 7 ee : man remarking that ou I he 29,0 yholdet niy one had ; 
& period of steady growth and prosperity. The new business had ‘a a | i. 
ieee canal iv ; . : , | written dissenting from the proposals of the board. : 
en well maintained, notwithstanding the keen competition and : : t 4) , it 
the ind : A eordial vote of thanks to the chairman and directors te)- ty 
e inducements which were held out by some offices to insurers inietlall the ve ain 
. , ninadvec 1e@ D ceed! . 5. 
who were not alwavs careful as to the offices they selected. Not ee E | ; 
‘ 
} 





Period, the tctal amount paid in claims 


being £1,665,404, 
and being 


£400,000 than the amount 
the valuations. (Ap 


less by upwards of 
Provided by the tables employed 
Plause) The expenses had been well kept down, and wete 
slight|) less than the rate for the previous quinquennium 
Notwithstanding the large amount paid in claimc, the assurance 
‘und had grown during the five yearsfrom £4,686,940 to £5,233,417, 
80 increase of £546,477, and the premium income had increased 
from £367,416 to £414,788. The only unfavourable feature in the 
history of the period, not only for this institution, but generally for 


all offices, had been the continuous decline in the rate of interest 
realisable 


in 


on the funds; but the board hoped that the 


enlarged powers of investment which they were asking at that 
meeting for the members to confer upon them might enable them 
Prevent any further decline, and perhaps also to retrieve 


the nquennial period 
interesting matters that they had to consider. 
period, which ended with the close of last vear, had been, he said, 


Monday last at the offices, 2 Bishopsgate street Within, E.( 
Alderman Sir David Evans, K.C.M.G., presiding 

The secretary (Mr Walter Baxter) having read the notice conven- 
ing the meeting, 

The Chairman said: In the first place, T should like to preface 
the few remarks which it will be my privilege to address to you by | 
conveying to you the great satisfaction and pleasure I feel to-day 
in being asked by my colleagues on the board to preside at this, your | 
annual meeting, not for the first time, and to tee once more the 
familiar faces of our shareholders here on this occasion. Gentlemen.the 
year 1897 was an indifferent one with respect to banking business, 
owing to the political complications of that year, commencing with 
the Greco-Turkish War, and following on with the Chinese question. 


PACT VERS A FEM a TIE Ge PR Slice 


Having referred to the average hank rate of last vear, comparing it i 
j with the previous twelve months, the chairman went on to say ; ae 
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The hardening of the Bank 
diminish than to increase the 
ais¢ 


rate rather has a tendency to 
volume of trade, and when the ; det 
above the average level the foreign banks, 4s you | 
are aware, retain English bills and purchase English bills, which | 


t can be turned into gold at 


uunt market 1 
to them are valuable, and 
notice. Yet 
of that trading, is not unsatisfactory 
cerned. \ 


a moment's | 


so far as this bank 1s con- | me 


nave had th balance-sheet before you, ™ 1 if you 









THE ECONOMIST. 


more 


the amount of the shops expenditure for rent, rates taxes, 
repairs 
items to the 
I venture to sav that last year’s trading, and the result | selves, and | have already referred to the deprecia 


largely in exce 


aint Se ee = 


a ee 


i 


February 26, 1898. 


(Applause.) The charges against gross profit 


i 
our L are as | 
ailed in the account before you, the first total being £49,754 


Io wages, 
renewals, maintenance, advertising, &c. The other usual 
debit of the profit and loss account 


( xpla n them. 


Lo the net 


tion, which brings 

proht tor the vear, amounting to £3! 954, which is 
s of 1896. (Applause.) From the net | 
| 








ne net profit we 
will be good enough now to follow me shortly through those figures, | have to deduct the balance whi h remained t the d f pre. 
| should like to point out that on the debit side you will find an luminary expenses account, namely, £1,365, whic} ntimated 
increase of £117.000 in our deposits, and a decrease of £235,000 in| to you in our report, 1s now entirely Xtiy shed, and 
the ca ae on bills nee ‘ ited Our current events show a | W sha therefore Have no provision to n ‘ inder this 
f £36,000 ve in increase of £76.000 in the accept- | head in future This leaves a balance of pretit { 1897 of | 
t ith via ! £3443. as compared with £1,543 On | £34 189, and adding to it the carry forward of £5,975 f; m the {1 
lit : , wi find a decrease of £92 000 ash and } previou ‘ ir we have £40,165 to deal with, out I I sum we 
LY y] : , ited for by an increase of £214.000 i: th nave a idy paid an interim dividend at the rat t per cent. 
port! Means. tp so a decrease of £35.000 in the current | per annum for the half-year which ended on Jun 1 our | 
‘ fri the statement which has been | proposal to you to-day 1s to confirm that | ilso to |} 
ee ed , that there is a gross profit of £57,806, including | decla: milar dividend for the second half of ur, which || 
{ , 830 urd f ust nana After deductir the | together will al rb £30,000, leaving ust url the sub- 
| ) d rebate, and providing for bank premises {stantial balance of £10,165 to the present year. (Applause) I | 
' d e-tax. and bad and doubtf he think | ! ticiently dealt with the t eedless || 
, t £54,533 for pri n I | pleased to afford any share} it further 
fh ' is an intern lividend \ £23.83 ! iV be desired with regard to them at stage of |} 
prop to apply follow £10,500 to the | our | ean Now IT may just say a few w t opera. || 
= 3s 6d p ha £4500 to the p nt t During 1897 we established inches, 
is6& ha ‘ list it fey) ) majority of them were not o} tli quite | 
R. Gd ‘ Gy per annum } wat ite in the vea mparatively little benefit w i their \} 
£50 nd } will i trade but this vear we shal! have the full 4 vear’s | 
105.000 R33 ried ward to prof ind | bu f these additional shops Ou nt to still 
i t ! Our} hithert perations by the oper nches, || 
; nvth li tale and ¢ sla hope t ld a satisfactory number to by our || 
the largest possible trade at tl nnual meeting. (Applause.) \ 
It we attain Need] to} A ir report, it is our int d the " 
hard rk, and a great deal of detail w wny's by opening up a wl with || 
i i und I il but h it’ ha Deel cl erf \ ror lt i the ( hies nd f l th } applied 
r n the part of those who a vor] Her Majesty's ( LMisslone f Customs for a to manu. |} 
i I hoy in they wn interest (Hear | fa h they ranted, subje t d site |} 
| ture t ¥, Without any breach of « f the ded factory, being within a half is of the || 
f | es on the Board, that whilst | Cust Hou \ will readily see that this 1 as to | 
ener and the willingne f our ca greatly us in our selection ond tunities || 
I personally must pay i | for wcquiring a suitable position; but we shall, I ible to || 
capa and discretion of my | nne thisdifficultyinamannerthat will meet pproval, |} 
id the f ting at this board now } and which I will more fully ex»lain to you wher t with 
nd | in peaking ot mvself, | merely lt t iducements there are for us to embaz} parture, || 
nl sav that I1 r leave a board meeting | Y aware that since this company was f argely || 
ng that th hole busing and erests of the | reased the sale of our own manufactu igars, 
i carefully nsidered. (Applause.) To. rettes, and tobaccos, and at the present time \ t room || 
I t satisfaction to be privileged to asso ‘ h at Clerkenwell to do justice to the :inanuf ir own || 
I mine, and know that I am ued in as | ] ry goods. The cigarette-making bran ss has |} 
Lb bank ‘ t he Cit f Londo Wed ! vn to such proportions as to render it i ssary to || 
lk i al but i sim to | | a separate factory unless we provide fo l | posal 
f ar nducted ! | am going to place before you. We sup] ywest |] 
i I fered t r | prices compatible with the finest qualit sponse 
t ) \ t W j ito} ha n highly satisfactory, and that they a y the | 
* 1 (Appla of our high-class productions is pi l f our 
. Wiha esol was | business, which has led to our goods bein ulter in |} 
distant parts of the world, and to our being f ached 
i ‘ } that a ! rt ilf-vear | | shippers anxious to export our manuta ause.| 
, r Jl t bd ha nd f ls 6d | Without a bonded factory it is an impossibility ve with |) 
ce I me-t declared | houses who have that facility. but with it we f tition, |} 
a a n, Which was carried. | and we look f rward in the near future to co) whole 
; : Ga . , : yeC DAL nd Mr J. M. Zarifi. | xport trade as satisfactory by comparison a isiness 
' — n tors, Mr J ; | we have built up at home, but which latter has, i pinion, by 
1) , 1M Mu Bis! ind Clarke no means reached its limit. (Hear, hear.) Hays ided at 
Mr Step! no fa Mr Chairma and Crentleme | beg t | ome length to the directors’ proposals in retere! irrange- | 
- Phat the b be passed to the | ments for a bonded factory, the chairman, in conclu The || 
ha n, 6 ' {1 Mr M for their services to th \ romamenal will provide us with about three pace we 
a comes Sane | : Wi 1 the ta ire per | now have at Clerkenwell, and thus enable u | have before |) 
- div —s _ os Ar ect not t I e very mentioned, to condu t all our ops rations unde trol re 
: Ww that the bank DUSINeSS extra cost to tl » company, including the! ntai oi d, an¢ the |} 
ot only na, tiy prudent and safe, and this for several | interest on the borrowed money for the erection of buildings, || 
years past you have achieved to the great satisfaction of all of us. | you will regerd, I think, as trivial as compared with the value to be |} 
he a eng | have no doubt, which has been followed in the | derived from this operation. It will amount to so) ng lik £600 || 
ee n See sae a es - rr - this reason I have great | per annum, after we have deducted the value of a | nde eee | 
Mr W. 5. Cufl Le the - i. : ae ; and as the new premises will be built and specially adapted ¢ | 
‘ ution, Which was un; 






passed, 7 


In acknowledging the 


. +? 1 
IManlMoUusiy 


compliment, 
in the past, the directors would end 
the « ! 


establishment 


Mr Jul s Moyse On behalf of the staff 
and myself, 1 beg to thank you very much for the vote you have 
just passed Wi have endeavoured to do our best ye 
few years ago, it is ; 
make it 


to sce 


the Chairman observed that as 


avour to do everything to merit 
mhdence it lt 


ro} tors and to further the interests of the 
(Applause.) 


e( 


(I 


ihe 


(manager): Gentlemen, p 
rf 


d 


rn 


AS was said a 
more agreeable to receive a dividend than to 
We find it hard work making it, but we have the pleasure 
see that our efforts are aypreciated by you, and that is very 
satisfactory. (Applause.) 7 : 
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SALMON AND GLUCKSTEIN, LIMITED. 
The fourth ordinary general mee 
Limited, was held on 
Isidore Gluckstein (the 
The secretary (Mr 
convening the meeting, 
The Chairman, having explained the 
detail, said : Our gross profit for 1897 was 
£ 8,400 in the previous year, which 


xe ting of Salmon and Gluckstein, 
Thursday at the Cannon street Hotel, Mr 
chairman) presiding. 


H. M. Fisher) having read the notice 


items of the accounts in 
£94,201 9s 10d, as against 


ti 
» im round figures, is £16,000 





provided for ¢ 


fez 


| 

x their | 

say that your directors have been substantially correct m + 
| 


balance-sheet. 


adoption of the report and balance-sheet. | a gave 
that a gentleman sitting beside me ventured to prophesy, and 8 


would eventually result in a very large increase in the value of - 
PD 7 - | 
shares. That prophecy has been, at any rate, so far fulfilled, because | 


I believe the shares are now selling about 50 per cent. higher than 
they did at that time. 


quirements of our 


xtension 


r. x } be 
business, an yportunity will be 


immense oO eh 
substantial 


, and it necessarily follows that a 
the n inagement. 
I think I have now dwelt upon the most interesting 
tures of the business, and beyond this it only remains for mé to 


ynomy must accrue from the concentration of 
lear, hear. 


rophecies in the past, and they feel il 
icreased result in the future, and consequently an eee 
ividend at the close of the present year. (Applause.) | have now | 


1uch pleasure in formally moving the adoption of the report ont | 


equally sanguine of an || 


Mr Edward Lex seconding the 


I have very much pleasure in 
’ last year | 
| 


remember 


word of warning to the shareholders not to part with their et 
ecause he felt sure that the business was an increasing one, ® 


The m tion was then put and carried unanimously. 1 
Mr W. D. Barnett: I have very great pleasure in moving & reo 
on which I think will meet with the aeceptance of the meeting 
That Mr Montague Gluckstein and Mr Samuel Joseph be 


(Applause.) | 
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they a hi i 
acquainted witli the 


You are well 
gentlemen hav: 
which, with the 
have had such a satisfactory 


‘by re-elected direetors of the company.” 
immense 

rendered to the company, in consequence of 

f their colleagues, we 

ed b {(Applause.) 


Mr (reorge Edwards seconded thx 


| 
j 
services these } 
| 
} 


ore us 


motion, which was also 


Cordia! votes of thanks to the chairman and directors terminated 
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The nd ordinary general meeting of the Luiraard’s Vlei 
Estate ld Mining Compary, Limited, was held on Wednesday, 
at the t ferminus Hotel, E.C., Mr Herbert G. H. Norman | 
presia 

Tl ta (Mr Henry D. Boyle) having read the noticé 
conve the meeting 

The ¢ man said: It is a very Iie time since we met. and ] 
have much pleasure in addressing you to-day. You will from 
the t t that we would have held this meeting at the end of last 

i] vear t was not possible, as the accounts from the other 
side each us i ine We put the mes from day 
| toad ng to bD bie to report that the \ had com 
}} mel that point I will refer late: } accounts | 
\| befor lc upt June 30 last yea anid t e are 
ficur { sto lay before v l \s re irads nil bselt 
| I wi everv information I] can up to the present time 
|] We | I Use many atthcultie to contend with, and | 
t} tiny has no bit nas Wé ive l ..% 
}} will you have heard what IL have t ut our present 
} posi p yy a \ l t \ ra nh | 
1} Whit rt, dated November,1897, anda furth: ent uch 
bv h ary this vea With th pial f th } | ! 
| been tl Lit h at l ‘ | _ } > ‘ 
i} read ‘ \ tter Vv \ 
Iron Whi ch ited Janual 1. ti rial | 
part h | i you H Vs \\ uve ind 
I a \\ t 10 dw t lg d 3 rc I » 30 
earin porti is thin, and \ ul 
in t] lh vid tl equent breaks tl Vth t 
t We found t rop a 1,500 ft f 
i] the indar the mvny ht atthecent b at 
furtl lf we can prove our ide nd the tin rich | 
i} BVeS Wit the I ult will \ \ ! Like 
j my ‘ Hle sa \ r ul th | it, WwW ure 
get but th iish * touche ta time WW 1 tr 
i} t middle of February 1 can onl say I an tist I 
\} wit) irance of the machinery and general arrangeme | 
(| | tt ew f, in add n to the Bothas and the | 
i] Batte s. A telegram was, however, received yesterday f1 1 | 
Mr ' In Which he= says “VN ited machine on | 
Feb 7, but a few alterations are still needed | 
}} quite factory. <A reef has been found between the Bothas and 
|| the 5 . Samples of the « itcrop of the lode have vielded 5 in 
} 150 l ft 6 in. 25 dwts, 1 ft 2in. 10} dwt The distance | 
bet we 2 points is 1,000 ft. It also has been traced outside | 
| our | ries, panning good.”” That is very satisfactcry indeed. | 
You 1 see by tha map the reef in question. Now thi 
| exist) mpany was formed in April, 1896, and the capital | 
neces tor the undertaking was obtained in the autumn of that | 
| year. f levelopment Was at once proceeded with, and as soon 
| Possi bie dit has, in fact, been coming in from time to time. 
Then the engineers’ strike, which, you know, lasted for six 
Months, and that caused us not a little delay and expense. Mr} 
Whit his report, said he expected to commence crushi in 
l| November 1897, but even if the necessary machinery had been | 
{ | 


deliv fue course, the supply of native labour at that time 
Was s 1 that it would have been very difficult, if not imp ble, 
to keep the min 

Now rie ot 
Whether we should put up wet stamps or try Cry 
other \ ls. the 


A 


e going | 
the first questions which we had to decide was | 
rollers, or, in 

direct cyanide I.xperiments on a | 
| 

' 

| 

| 


proce Ss. 

+}, } } . ~ , 
sulheies large scale for treating 5900 tons of ore were tried, but 
nterior plant, which had proved sufficiently satisfactory 
udvised that by ade pting the dry process we should save a 
arge suin in capital outlay on machinery and also in working 
expenses in the future. 
Working 


very cal 


With ar 
We wer 


The ore on the Bothas Reef which we are 





nds itself very readily to the dry process, which, after | 
ful consideration, we determined to adopt. I may perhaps | 
remark that the dry process is nothing new; it is in use in the 
United States, in Australia, and Mexico. Now, in ordering the 
machinery we were very careful in the selection of a very good firm, 
and the buildings and foundations have all been planned so that 
the Plant can be easily duplicated, if necessary, in future 
Whichever process we ultimately adopt, the greater portion of the | 


aS Wi prudently do so, we set ourselves to work to order the 
heces iachinery. It was to have been delivered a m as 


| Plant is identical, and we can change over to the wet crushing | 
| i 4 Comparatively small cost. Our last reports are to the effect 
“hat the assays are satisfactory, and that the value of the mineral | 


increas ‘in the stopes, and there is sufficient ore in sight to last 
Us eighteen months or more with the existing plant. You will see 
by the re port that the tree-planting is being actively proceeded with. | 
After commenting in detail on the accounts the Chairman moved | 
the adoption of the report. 
a Mr Leigh Hoskyns, in seconding the motion, said he did not know | 

ther the shareholders would quite understand what the 
‘hairman had stated with regard to the new discovery. Mr 
| Franklin White some time ago informed the board that he suspected 





ECONOMIST. 323 


} gations. 


| conjunction with the other committees, and that we adjourn thi 








A a 





Battery Reef, and that he was carrying on prospecting investi- 
The result of those investigations were what had been 
telegraphed to them that morning. If they looked at the plan 
accompanying the report they would see a large portion of pin} 
called the mynpacht of the Luipaard’s Vlei Estate and Gold Mining 
Company, and just under the words “ Luipaard’s Vlei Estate and 
Gol: Mining Company.’ At the top of the mynpacht, they could 
place approximately the Bothas Reef, and more or less to the bottom 
of the mynpacht they could place the Battery Reef. According t 
the telegram which they had received from Mr White, the reef whic] 


I 


there was another reef running between the Bothas series and the | 


had been discovered was just about halfway between those two reefs 
and if the assays which he had informed them of were correct. they | 


had indeed made a very valuabe discovery, and no doubt thev | 
would be able in the future to tloat a company on a large portion | 


of their estate He 


Was reminded that this new reef was 1.000 ft | 
ong, and, as far as hi 


\fter a brief discussion, th 


Knew, it Was continuous. 


LS SY 


e resolution Was unanimously agreed t 
Messrs Herbert G. H. Norma ind Leigh Hoskvi were re 1} 
elect d dire ‘LOrs, n the mot } the ror > a. § > nded } 
vy Mr Alexander |avidson || 
The auditors (Messrs Turquand, Y ngs, and Co.) were 
appointed, and the proceedings terminated with a vot {t thanl 
to the chairman i] 
1] 
HANNAN’S GOLDEN GROUP, LIMITED | 
The adjourned extraordinary general meetin ft | 
{ on Wed la t Ga et H kf t | | 
Donoughmore u} I t mpar | 
[he Chairman said: Gentlemen, — A 
s vdjourned 1 the or ha fon | 
‘ is acd l t t ( é } ‘ 
] } i? 
the u ! \ ir hand l d 
eo ! ery ment f mn ome I") ! t | 
u | fon nd f ! f there ! t 
ul t 1, | shal ‘ id to answ } \ +} 
ict lomect of t n ! t 1 i rr {im } 
pp that w | r ect na i ! 
certain that wv by yuite n ler to. } 1 f 


Wil it ra led ! ’ 
rec ct, W i ‘ I I i 

hat was put rward the | { rnd | 
with the trious companies which tha porat 
in interest floati Now | understand the { | | 
whole cf the cor ies are In different } ! 
that t inth t } t Wealth of Nut | | 
the heme ib tt mia ! t t 
ce lt t iF produced | ! { j 
company and the H ul ( nT | f 

th: latter ell pre ted ! ( ! HI } 
their meetin: und st We! imilarly p ned 
all the other cases a mmmittee ha been a ! | 
myself rather in a dilemma I do not quite like to m ir 
mendation to the shareholders, because natura vith regard the 
companies with which | am 1 inected I am ratl ' nt of | 
the views that prevailed: still it appears to me, at all events, right | 
and fair that the shareholder f this company and of the oth | 
companies, if they so please, hould have the privilege of nominatir 
a committee of sharel i milar to those nominated | 
other companies for the ] f « ulti vith them, t nf | 
with them.and also for the purpose of conferring with the | 





and Globe We feel bound, a [ said before, in fairne to give th 


shareholders of this compan‘ opportunit of doit ( Nat 
i. : nithar altar ti which I do not de e to pre f 
allv there is another al native whicn ] LO |} 
there mav be some gentlemen here who would lise to recommend 
e scheme amalgamation, and we hould be ver lad to put it 
th m amalg 
tothe meeting: put, pers nal Speaking, | believe itt will be m 
satisfactory if the shareholders nominate a committee to act 


| 

| 

| 

i 

| 
meeting toa date to be fixed—say a week or twelve day: hence 
When all the committees haveconferred together, we, the director 
will know better how to proce ed In thus leaving the matter in th: 
hands of the shareholders, you will see that we desire that the | 
clearest light should be thrown upon this thing. We desire the 
fullest investigation, and we should now like to hear what the share 
holders have to say. 

Colonel Burnett Hall said he had been under the impression that 
this company had been placed at rather a disadvantage as compared 
with the other companies in their not having a committee of | 
investigation ; therefore, he thought the proposition from the chair 
was atimely one. It was desirable that a committee should be 
formed. because there was a great deal that it was impossible to 
bring forward at a public meeting. Such an investigation as that 
proposed, at all events, would place before the shareholders an 
unbiassed opinion on the actual condition of their mines They 
must also remember that in this company they were dealing with 
a large affair, a question of some £200,000, a much larger sum than 
that which other companies with which it was proposed we should 
amalgamate had to deal. jl 

Mr Kemp also expressed the opinion that they should know 
something more about the other companies included in this scheme 
before they agreed to the proposal laid before them. _ By the 
appointment of a committee the directors would to a certain extent 
be relieved of all responsibility. (Hear, hear.) 

Mr Henderson said the course which the directors had taken 
ought to commend itself to the meeting. They recommended the 
appointment of a committee, who in due course would give them 
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Heer 


an unbiassed recommendation, and what, he asked, could be fairer, motion was carried unanimously, as also resolutions embody. 
ind what in the circumstances of their position could be a wiser “~ the acceptance of the dividends. ; 
vurse than that? They must remember the alternative of refusing he retiring ai rectors were unanimously re-elected, and cordial 
umalgamation—namely, reconstruction. (A Voice ‘Winding By to the chairman, directors, and staff terminated the pro- 
ip.) If they had a good mine, which some of those who had most | i 
ected to the scheme said they had, surely it was worth trying to | 





ive something out of the fire. If they went into reconstruction 
yuld have to put more money into the concern. One of th 


- | mmendati« mn ol the amalgamati mn 5 heme he at PUBLIC INCOME AND EXPENDITURE. 


ay, almost the only recommendation of it—-was that the REVENUE 
. : LV m& . 
was to be provided for them, instead of their providing it 


it 























TT 
ee, 





——Mtbhoenirss, INECEL Ta. =, 
me further discussion, the following 1 lution was | Estimate Apl. 1,'97 Apl. 1, '9¢ = i . Ende 
, — _— ane oo Sonrnaenees Sree | for to to nde tnded 
id ypted, on the motion of Colonel Hall, seconded by the Year Feb. 19, Feb. 20, eb. 19, Feb. 20, 
Lek ‘That a committee of five shareholders b 1897-E. 1638. 1897. 1898. 1897, 
it nfer with the d n ctors, and to receive and consider £ £ x x Zz 
md reportson the company’s mines, and also Che | oa ssas ...sc000 onnreeees 21,500,000 19,471,000 19,120,006 403,000 395,000 
itted to the shareholders, and any alternative | pyecig ..........00- seers 27,750,000 25,670,000 25,056,000 533,000 804,000 
further capital, or for any other purpose ; and | Estate,&c., Duties ........ 9,700,000 9,618,000 9,058 900 199,000 276,000 
have power to call for and inspect any of the | SINE --+-----2-----> 2 o00yu0 6,794,000 6,547,000 78,000 151,000 
, ' ; — Ss . ood va 2 : n Land Tax and House D ity 2,400; 1,805,000 1,704,000 ; é\ one 190,000 
ind documents, and employ professional | property and Income Tax 1b,900,000 15.117.000, 12,700,000 1,102,000 1,089,000 
ition and nsideration f matters aforesaid, | Post Office ........+seeeee- 11,935,000 40,2£0,000 10,020,900 26),000 260,000 
i ee il eeting be adjourned unt this dav fortnight. at | Telegraph Service ......-- 2,919,000 2,794,000 2,699,000 133,000 136,009 
1} | ng gentle me n were app ed the committe« Crown Lands.......- . 415,C00 375,000 £65,000 Sa 
, tt H My aaa: ae alee ‘ egy Interest onPurchase M mey 
Hall r Parry, Mr Wrigl Mir Waddy, and Mr of Suez Canal Shares, , _ 
aiiteele Loan, &c, .... 75C,000 735,893 731, 2% 
were brought to a « by a vote of thanks to | Miscellaneous .....+. eeeee 1,275,000 1,992,214 1,616,245 ts iia 
Total Receipts .... 103,044,000 62,155 115 90,248,541 1,004 5 275,000 
-EN 
SPs I nom, TURNER, AND ne en a EXPENDITURD. 
nerad meet I th sn eholidelr was held a a -S 
; . POE ERE eats Estimate 
er Soha Be thaed i . pal 18 Duke reet, 11 for Total Issues out of hequer 
Mr John Hi. Hortin (the chair nan) presiding the Year | tou mect Paymert 00 
i i 1 a lar ) havi read the notice 1897-8, | ; —- 
including) Apl. 1, 97, Apl. 1,'96 Week 
( n said: Ladiesand gentlemen—I am afraid that the Supple- _ to _ to kK i Ended | 
‘ : ; ; : eee er . mentary | Feb, 19, Feb. <C ' 1, Feb, 20, 
r i691 \ i been well known as the Jubilee Year, has not Estimates 1898. 1897. 159 1897. 
t n the drapery trade whicl Was anticipated. » . 
easons given for the depression in_ the . Bae wees 5 seaitt 
has been due in ; 1 i oh Permanent Charge of Debt 25,000,000 22,891,067 23,417,37 . ! 
: : ‘ae | ig casure to the Other Consolidated Fund : ; oe | 
i v ye ( pe t more n ; n rave ling ind DOKVICEE 2. c cence ccccerees 1,650,000. 1,495,789 1,505,207 is 
} in an ordinary vear. But whatever may | Supply Services .......... 70,387,000, 63,488,036 61,s04,6 822,000 
} i { +! j ,C} 106 1} 
t that the drapery business 102,737,000, 87,874,892 86 825,2 1,186,442 | 
il pit : GE hi Wevel —_—_—_—_—— — — " ; 
. ’ a 
h, | think Balances Bank of England ........++-++- A 1 52314 
{ (Applause.) Do Bank of Ireiand ....... eeu ts ae 1s, 807 
1} hose of the preceding ES 
‘ ' ¢ ‘ a : er = ae 
~ >’ i L4 Lait «hi : Liln 
1 rea whv the i t In the iirst ; vr} 
i Li ‘ ! f Li ‘ ‘ i I ‘ not woeelh ih - 
li ere W i e ¢ yo i Goi 2 
that 1D have been 
sient! OLD Y. 
i ‘ i ) igh that 
to mover In| VINTAGE BRAND 
1 & ye { i We have dec — itocffera port aS our St . Ol 18 O Brandy 
to th iprising sou é A400 Dor 
TAGES 
+1872 AND (8/5 vin Aut. 
viloxera i “i ae 
Seer — ere we iowN to the ‘trade us * e Largest =hi} : preasy 
aI S rit tsi@e London, and t fact enablis us to t ou as 
! brandi ere shipped by Messrs in A apd U2 ee 
14.782 + ‘ we have b ht br ly for over ) year , in Iss nG Wess eat 
. in Bond We have no hesitation in saying that t nai ¢ Ane 
A\ \ i \ » ] d : —— : a j they are n fect r-er'len celle 
} aoe p s7Z Vintage at the very moderate price of ivv” Se 
ae ; , { t 130 - per d An allowence of 5s. per doz. may be dedu — 
{ t sess than 8 doz.). ‘Ter Cash, or Banker ¢ Trad —— 
> | ‘ , y | Carriage Paid 7 
a os W. & S. KENT & CONS 
i WG. ESTABLISHED 177 
‘ ( +} } = fry “oO " 
Upton-on-Severn, and Hope Street, G'asgow 
‘ i i wa —_ ————— 
TO READERS AND COKRESPOINDENTS 
i \ t} re » he will | The Editor of the Economist cannot undertake to return! jected 
ier ihat the money wv nay mMmunications 
‘ ‘ij ; save : lk “ that th. ali diade ( WIMUNICALIONS. 
aoe ed ; 5” ; _— . then ar. 
: is here. | «st year I referred | Communications must be authenticated by the name of ¥! write 
Li N-grove \t that time we hoped —_—_————— 
i ble i the p before tl resent meating hui , 
: sia eile . , | ] Me bin’, DOU 
: i ; . AMRUIDO, LOFr We Nave not been able t » do so. | = 
7 c ; _ a, _— l et ; d of part of them Lh ype the | TERMS OF SUBSCRIP1 ION. 
r part of them—ina very sh t j 


PONS OF | short time, and that will relieve the 
see hoe T hace arcth eee cn is now being paid. I do not | PAYABLE IN ADVANCE. 
w that I have anvthing fi t ] 
l 


irther to sav, exce pt that I have more | 


7 lt 
idence in the busine:s to-day than ever. Yor 1 have a fine Quarterly, 9s 3d ; Half-yearly, 18s a; Feary _ 
peop -~ and om exceedingly fine business, and I feel sure that any- | BY POST. 
rage “Yn conelusian, 1 company at their present price will not | , 

grab it. in conclusion, | should like t: ) express thanks to every- Quarterly, 10s; Half-yearly, 20s ; Yearly, 40s. } 
wody conn ct _ a the business—the sec retary, the unde r- | Colonies and Abroad, £2 4s per annum. Pro- | 
secretary, th les ‘ y Y . : le | 
" ae ‘Y 7 eads - departments gene rally, and every memberof| Cheques and Post-office Orders to be made payable to the | 
1e Bla relieve that eve ryone does his mimnes for the business 


| prietors of the Economist. 
in every possible way. I now beg to move: 


ciaeekiah mae eee ‘That the report and | Copies of the Economist may always be obtained in Paris and Yee 
leet ee to sented to the meeting be received and of Messrs Galignani. Paris; 224 Rue de Rivoli; Mees 
Se. 48 Quai Si Jean Baptiste. 
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Che Bankers’ Gazette. 





BANK RETURNS AND MONEY MARKET. 


BANK OF ENGLAND. 


| ACCOUNTS pursuant to the Act 7th and 8th Victoria, cap. 32, for 
the Week ended Wednesday, February 25, 1898. 


ISSUE DEPARTMENT. 
£ £ 
Notes issued ...... 48,371,080’ Government debt .. 11,015,100 
Other securities .... 5,784,900 
Gold coin & bullion 31,571,080 


48,371,030 48,371,080 


BANKING DEPARTMENT. 
£ £ 

Proprietors’ capital .. 14,553,000 Government _ securi- 
ska we inwaee ena PED! = BOD ci ncaccevccces 13,994,565 
Public deposits’ .... 18,594,790 Other securities .... 35,046,076 
Other deposits eeeeee 56,762,493 Oe errr 22,017,615 
Seven-days and other Gold and silver coin.. 2,466,135 

Sin cawa a wekesa ss 131,585 


73,524,391 73,524,391 


* Including Exchequer, Savings Banks. Commi:sioners of National Debt and 
Dividend Accounts, 


Dated February 24, 1898. H. G. BOWEN, Chief Cashier. 


FRIDAY NIGHT. 
preceding accounts compared with those of the previous 
W exhibit : 





Increase. Decrease. 
£ £ 
Circulation (excluding 7 days and other bil’s).... a caapeiee 62,590 
Pu c depos DUB a ccccccccccccccoces Occceseccceosese ETIES «046000 ° 
rae Sea Tenet fxéueeee 
i I ccc cc Sartbeuesebecpecnsee . 2s... oeuemnne 
0 NE Canad bade dsecweeuesncunadcksaanes STi, S01 -cesee e 
R OD daneevunswepawenksess 066448006664006 DEROE xenssqee ; 
UN evauGutddes sanbse pepusauteuuasécnabadeissaee de. - Sankeawe 10,580 
SOOM cpa bnks ands cone uvkaancewkousedkwebnawen? GOESSE cccscecs ‘ 
following shows the amount of the « \ Bullion in 
part ents, Banking De; sits, Banking Securities, Reserve 
f Discount, for three months ending | ), 1398: 
Gold s Securities mesg 
. in from Cirenlation in ’ ; n= a 
Date, Coinand Aproad or (€xCluding Deposits Banking "eerve. 52 — 
Bullion out for Bank Post Dey sate 
Export. Bills). m "9 3 


£ £ £ £ £ £ ° 
; aaa . 700 91 274 £ 





ac . 
— Hamburg ($ months) 20.40-52 20.5b-60 24.39-€ 20.58-62 20.6 1-65 
124,127,060 15 671 B00 118 645 U0) 131,777,000 184,403,000 


Clearing-bouse return 
* New 2% per Cents.—Goscbens 
The amount of the “other deposits,” compared with the “other 
securities,” showed in 1888 an excess of £5,116,895, and in 1895 an 
excess of £13,282.927, in 1896 an excess of £20,450,095, and in 1897 
an excess of £10,881,943. In 1898 there is an excess of £1,716,417. 
At this time, in 1895, a strong demand had existed for money, 
in consequence of the issue of the United States loan and the 











l 1 32,377,°7 163.000 in 27.332.849 44,457,707 40,4 4 21 } 4) 
"17 52,000 ir 27,122,595 43,541,9 ’ ] 419 50 
4] 7.74? 7.009 out 27,038.05 45.797,214 45,055,628 »] ne , 
" 76,090 t Zi 1.280 19557 44 ; 1635 4 
’ I) 00 t 27,547,038u 3,645,654 ‘ 6,145 19 >,41 4 = 
i 2 9,009 i 23 45 ] +4 19,385,007 
1.38 87,000 on 27 9) 8,7 } $7.14 KK 20.5348 +1] 
Li¢ j0,09) ui J +57 46 11.630,7 
< YOO t i 5 57191 ; 2) 22,753,4 
2 00 in 2 10 30,v76,83. 45 2.774,977 4 
1 19 y a 5 40°,2 4 3.427 25,215,6 to 
0 i f 014 + ; 5.8 - 153 
0 I ) D7, } | 444 
| 1 i 1 vot tl 
the i Rate of Di ie | th 
’ l Lal! | l 4 1 
| \ p 1 with I it da LS urs 
A espor lates 2 b. 27 be 25, 
V e present vy r 138 1595. in’ tol 1898 
( ton (e iding 2 r 2 Z 
Bank } ] 416 24,939,735 3,9 y 53.4 
P c dep. S j]4 +5, +t j di ib,zZ / 4.7 
Other j 8 225 61 3 J * $4,504 26 24 
( ermmment il 5 b ‘ 475.455 ? aé 55,695 } 4993 ) 
€ curiti < 9, 45,7 18,774.60 (,Ubi,6 + 6. 5501to 
Reserve of notes and coin 155979 29,090,4'8 490,935,375 5), 65,5 21,48 
Coin and buliion caice 22,:76,834 51 034,605 42,1 L0,J 53.029,27 34 057,215 
Proportion ol reserve to = 
Liab dlitye i Rasta 463 638% bog % ) 448 
Bank rate of discount .. 2+ 2 Zi 5 7 5% 
Marketrate,3months'bills 1{ 2 1g 4 se 1 2% 23 
Price of Consols*.......... sU2g lutg 103 te AL’ ty 1123 
Pric Ot Silver per oz. . 44a 27¢ad 3iyad 2 ja : 254d 
Average price of wheat . 30°] 195 i104 265 oe 263 lid 53.9 
Exchange on Paris (short), 25.25-30 25-22-274 25.22'-274 25.1 4-224 25.27 4-524 
Amsterdam (shore) 12,0j-13 9 12-13-23 12.2 3 12.15 -23 123 23 
4 














Stock Exchange settlement. The Bank was applied to fora con 
siderable amount in temporary loans at 2 per cent. On the turn 








. 4 : . . 
of the month, however, the position became easier, while discount 
rates had been weak throughout, the quotation for best three 

| months’ bills having fallen to 1,4; per cent. On the Stock Exchange 

| the principal feature was a heavy fall in Canadian Pacific shares, 

1 on the passing of the dividend. Home railways and Water stocks 
had gone lower, but there was a renewal of activity a South 
African mining shares 

In 1896 there wasa slight hardening of loan rates, but d ints 
Were weak, and the rate for best three months OMS tell to per 

} cent. A statement to be made by the First Lord of the Admiralty 
in reference to the defence scheme w ! ted with i ‘ 
as 1t would affect the Government disbursements, and tl igh 
them the market supplies. The Chartered Company th 
report int it i they we | th 
March 1¢ vere of itt interest 1! nN hlO \ th 

} events in Sout Africa at the beginning of 1896.) On tl} k 
Exchange Eevptian se ties had give wav slightly. ona 
of rumours of interference with the Britis} \ 
were strong, the gold premium havi declined nearly to 200 

At tl ling period in 1897 a L} 
Ling ulil ( irre I t 
the progres fairs Kaster } pe | ‘ th 
Great P ‘ mbar th 1 $1 ( f 
The Ban ite was 3 percent., and in the open 1 ite for 
best three bi Ss Wa 1} per ce i ‘ } 
had b i the same rea , DUL Wa 
The f f 
i i \ 
f b und yues cleared a } Banke ( \ } 
Special days are ven separately, together with the total 
yr decrease to date in each case 
(000’s omitted.) 
Weeks ' } Stock Exchange , ’ *Fourtns ' f 
otal. Consols Pay Days ahr 
Ending. : Pay Days giles datas the Mor 
Date. z Date. £ Date. £ Date £ 
1897. 1897 1897 1897 
Jan.ltoVec& 6,979,923, Jal4Agl 669,19", Feb. 3 28,450, Feb. 4 24,305, 
L 161,483, 27 44.474, Mar. 1] 2 lar. 4 22.035, 
ee 155,425, Sept LF 50,193 April 1 $1,169 Apr 25,571 
OE Ls JU5, 582, 3 5,252, May 4,577, May 4 21,856, 
¥ 31 168, Oct l 49,95] ine ] 5,44 + 294, 
1895 1836, J 41.0 ly 18 
Jan. ltoJat 15 1] $4,976, Aug 686, Aug. 99" 
l 144 2t 4% 74 6] ept. 4 19,808, 
19 i 1 We 29, Jot + 5 You } 695, 
“ i f 4 39, 
Feb 194,544 1898 D 1,920. D 4054, 
eceeus 204, Jan. 1 0,7 I$ 
16 “weeeere Act ’ 5,9 7 un I,4 ’ 
2 432,45), | 96,911 5 
: 1 814 161.0 
Total, 1898 . . . ** 161) 039 A 
Corresponung | } i i ‘ ve . 16, 
potal, 18o7 J 
Inc. or Dec.) + ; ? ** 25.47 1 
in 1525 j J o 
Gross total in 
eS 191,28 on 1,115,605. 

Do 1895.... (574.833, oe 1,1 52,8-6 a ' ‘ 40,051 
Inc. or Dec. . $9,904 “* - 49,184 ° i7,744 -* tl,442, 
in I&S 425 J , 

he" irth"’ fell on Sunday 


PROVINCIAL CLEARING RETURNS. 


1298 1897. 





MANCHESIFR £ c 


Jan. 1 t i ° WJ ( OU ) PSY t ) 1 


We KR ended ) iJ ) 3I09O ) 


LIVERPOOL ; 
la 10, (09, /U ) 
Wie iy IO J ay? 9 
1. 19.90 12.75 , )] 
i 
BIRMINGHAM- 
J tae f 7.439. 1 ] , 
Week « 1 093 UY A 6 } } 
Total to date......-. 6,094,900 8,099,500 “ 0 19 
NE WCASTLE-ON-TYNE— 
Jan. lto] a 1,/27,90 6,932,100 + 795.800 11-48 
Week « if beer dis Asi 51,700 1,096,700 + 55.000 519 


Total t t erenas 8,859,600 8,028,800 + 850.800 10°35 


BRISTOL i / 
Tee. 1 te Web. 1gssss oe 3,541,700 5,302,700: 4+ 239,000 1-23 


Week ended Feb. 19.. 555,500 485,500 + 72,200! 14-9 





Total todate..... — 4,097,200, 3,786,000 + 311,200 821 


The principal items in the latest weekly accounts published by 
the leading Continental and the New York Associated Banks are 
compared below with the previous statement and with the corre- 
sponding statement of last year :-— 
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BANE OF FRANCE. 


Comparative Increase 


Feb. 24, Feb.17, Feb 235, or Decrease. 


1898 1898 1297. . 


Last Week Lac* Year. 


AsPETS. £ £ £ £ s 
Coin end buiiion—Gold 77,304,000 77,186.00) 76.6 1,000 + 118.000 + £45,000 
Silver. 48,512,000 48,320,000 49,317,909 4 192,00 — 805,000 
Goverr ment securities 14,104,000 14,104,0% 14,104,009 ' 
I nt and advances 44,416,000 44,518,090 45.7396.300— 102,000 — 1.389.C00 
AHILITIES 
ear 90 440 ANA 144A o- 100 sane en A 
’ ; ++++e++ 148,446,000 149,164,090 146,594,000 718,V~ + 000 
toverr ment deposits 7,985,009, #,141,03° 10,096,000 6.09 2.021,0C0 
eposite - 21,989,000. 19.00 ¥Y 20,599,000 +- 2,034,910 “CO 
NFTHFRLANDS BANK 
189 89 1897 Last Weer Last Year 
AssETF z ‘ 4 £ £ 
ara ilion—Gold 2.643.000 2.635.001 2.634.000 + 5r°o 4 00 
Silver f, RR xx 6.250.900 » WO + t - 55, 00r 
i f advances 000 9,050,000 7 OOK 272,090 + 303,00 
atior 16,827,000 17.144.090 16.763.00% l + 4.00" 
+ x l 9g ) 468,000 
TTATTONAY RAN? OF PELOTUM 
} ] l } } 18 
j 8% 1897, Last Week Last Year 
- 2 2 s 3 
, 4 “0.00 y) + 1.000 
3 ) 0 + 000 
) ’ + 0 
IMPERIAL BANK OF GERIFANY 
l 1537 Last Week “ast Year 
2 : > > 
) \y 
‘ iC 
Noe PRra* Pree 
‘ Last W t ar 
s 2 2 2 
x y “ 
BONY OF SP/ATY 
l ae 
isy i Last Week Last Yes 
ARKETH " 4 £ é s 
’ 4 LJ + ) x~ 
$j sUt ww 
i ‘ ] yy x) 
Spa , , 40 an 
Y ) 2,474,009 
Circu ) + 7 C 
Le 
a ry 
BANK OF ITALY 
af ‘ i 
189% 149 Last Week Last Year. 
- 2 2 x 2 z 
I rve i na 
i . x ) l 100 ; 00 
i n id t ) 2 + 4,000 + ] 100 
iver “, RA i y KO ) \ x 
Btate notes & smal hn he wx ] 40,099 t wo 4) OOO 4 40,000 
Dise t and ul 92,000 ”) 153 . 172 00 $14 OOK 
I } cat k& State loan 155 OOK 9g yy 7 OK } 1) 00 
Credits,internal & abroad = 5,j72,00( +,799,00 257 KK ) 19,000 
I ' 4 
ata ale : 1,578.00 6.0K 18,000 4 442,000 + »,000 
Current t 417,00) 1OK yy WO + +J7,000 
Det at ‘ +7 KM KK OM " } wo 18.00 
BANK OF RUSSIA. 
t i Ja 5 bel 4 
‘ ai. 20), (Fe is 
15 38 isJ5 1637, Toast Week Last Year. 
ASSETS 4 £ £ £ 4 
Gold ‘ speesedeeess tee 1} 7,000 92,%15.000 1,323,000 4+ 24,193,000 
Silver & Subsidiary Coins 4 t 4 2,8 ..,000 ity, OOK 505,000 + 2,074,000 
Notes in Keserve ° 5,952,009 10,174,000 9,211,000 — 1,742,000 — 779,000 
lreasury Debt —~ 1/5. 0.00 j 1,000 62,128.00 44.628.000 
Discounts and Advan« d 27,CO 46,915,000 35.0/0,00 1,188.00 7,74 5.009 
Becurities . 4,809,001 2,925,000 2,925,000 + 584,00L. + 234,000 
LAABILITIES : 


Notes in Circulation... 87,565,000. & 3,726,000 102,917.00% 


' 2,158,006 15,343,000 
Ireasury Account...... 6,000 49,562,000 35,408,00¢ 5,194,000 + 29,288,00) 
Deposit ‘ 17,008,000 15,974,000 17.080,00. + 5.034.006 72,000 
* All tetas CONVerted at iy rouvies per 2, 
NEW YORE ASSOCIATED BANKS 
Feb. 1y, Feb. 12,, Feb. 20 

1898 1ey8, 87. iL le 
nail . . 4 : i ast My eek Lass _. 

Bpecie......... seseecees: 25,566,000 22,994,000 16,564,000 4 5 802 
Legal tenders .......... 15,698,000 20,928,000 4 ot ooo 


, 25,204,00U — 1,730u,u0 — 4,200,000 
Loans and discounts. ... 129,58+,000 127,964,000 94.750. 000 , bac ea” 
LiaBILITIES, — T 4,420,000 + 23,654,000 


Circulauon 2,756,000) 2,782,000, 3,322,00— 26 - 6 

Net deposits ............ 147,712,000 147,756,000 114,554,0uu ta, +33 ene 

RESERVE (Specie & Notes) 42,064,000 45,422,000 39,768,000\— 1 I+ 2,295 

Legal reserve .......... 30,928,000! %,534,0U' 28,655,000) — eats sche 

Excess Of actual reserve 5,156,000) 6,488, 11,159,00u/— 1,35z.0uu| — >.999,.00 
In the above tavles the Reichsmark is converted ; Auction and tm 

seh ibedsa ae eon atis; the Austrian and the 


‘ and peseta at 45 per y 
ourreucy ts reduced int nglisa money at 4g aoe doliar, ai. American 














| Discount and Loan Liarket.—A fairly tight 


amount 
Det Ss 
}] 
( 
4 ’ 
U ) 
nt ¢ 
iu t 
) ‘ 
lriday 
DQ \ 
} 
t i 
y 
£34.03% 
é 
t 44 


Bunk ra 
Market ra 
LU da 
4 
Loan I 
F 
D: | 4 
ID 


XX ‘ 
8) 

‘ 
an ‘ 
eb, 

si 


° } 


paid on i 


quotati ) 


Delivery 


Sopot 
k's brua;ry 
March 
Ap i 


The 


Rs. 4.00 


to Rs. 7, 
followin 


beginn ti 


April 1, 1896, to March 31, 1897 


Aort! 1, 1897, to February 15, 1998 ......-. 00 100,629,106 


Week 


Saturday 


| Monday .. 


| Tuesday 





| 


ior 
| 
} 4 + i 
ecurred in the early part of th ( 1 the a | 
oO! the ) were rent wed \ a tne Side ble 
I l un LA i 
bor ed. ‘J pOrrow e 
lon ndn renter | 
tn ( I 1e 1G l ! 
7 
1 1 as two day | 1 | 
let t som mn ove! i th | 
1 iL rie tin ds t\ ioney, | 
+ } | 
t 11n i | l e | 
! rin t for f ‘ 
ft > l re W ist | 
} ; 7 
‘ LDA n Sil . n 
i l n n z the | 
( The } 1 } 
b b i] 553 l } io re | 
1 } 
| sen £54 S 
i i i i ) i is 
' ! 1 
t i 2 4 tent é 
) } ‘ 
t ~ ) i J Uv t 
ed at ws the rates gu i ii lav 
' a 
in , Sat lo 
lridy. ay 
6 % 
5 5 5 
i ; 
r FAILS wee eeeee é 2 ‘ 
24 : 
; ame ad : 
i ‘ ‘ ‘ 
it] é ) . m) “é ¢ z 
$a 3 ie is 14 3 * * 
. all 
( ’ 1 Ww tn ,7Y mus W 
, Rank | { ie 
he ) ! ! Mont! lor 4 uth th 
. . 
23 23 3 } 5 + 
2 <4 8 2 o8 : 4 
+ bh j Za 23 3 3 4 
5 2s 23 at ~ 3 4 
ra 23 22 5 3 | 
1 4 2ta 23 4 St of 
_) tr éta “i 4 2 3 i sf 
$ ey de 2j 3 Zi { 2 
Pee én oe te 86S) ee OS ee 
1 i+ <t 5 25 . “3 ‘ <4 i i ¥ | 
3 e% <3 “5 i 2 2 z 
ét “ ds Ze 23 5 a | 
: ) 4 , 
s i 43 -E <g 24 4 + j 
i 24 a3 | yf i 
j ‘ s Ls a? ) 2} ) z | 
| 
rates range from those current on the very best paper to those | 
s tor which bank rate is usualy required, | 
i 
! 
, ’ 1 aa ee ng | 
mdon Produce Clearing-house supply the follows, | 
ns for bar silver, spot and future delivery | 
I , ‘ | 
19 4 22 25 4 
, ‘ ) > \| 
cee 2o oe GY “U0; 2o oJ 43 
: 
| 
20 Zo: 2); 252 20 . } 
i 1G ik 05 
IR ce =e - GF ef ods ° + O916 
. | 
— ; . : a Micaiie 
India Council on Wednesday offered w =tendel | 
0,000 in remittances on India. TT 


f the current financial vear 


he tenders amounted 
147,000, at prices ranging from ls 3 27-321 to ls 4d. Che | 
‘ statement gives the result of the sales from the | 


6.365864 


euding February 22, i893 .... 7,955,321 , 501,143 
Total ..... eee neksetmieninaciaiid 108,194,327 .... 6,857,005 
nents since Friday last: | 


Rs. 
0,000 in telegraphic transfers on 


Caicutte Jaer Atls 3 31-32d. 
ryee 60,0uu in telegraphic tran+fers on 
Calcutta . At 13 31-324. 
200,000 in telegraphic transiers on 
ODOT a evasecda'e . } 


100.00U in telegraphic transfers on 


Madras ceublh eae At Is 4d, 
250,000 in velegraphic transfers on | 
CPRROUERR 500 cade dacee annie ool Atls 4d 
* 60U,\0 jn te,egraphic transfers oa 
Bombay ie eecces ee 





Ra TTT 











~—— 


ee 





February 26, 


h 


5as.100 
572,000 


We inesday 


” 


: Francs. FRENCH. Marks. GERMAN. 
1,409,000 in trinsfers on Calcutta. . » Atls 331-32d, about 30 | 25.324—4 p. mille for us 20.52—5 per mille forus 4.8 
' 309,000 in trar sfers on Madras p*r cent. fortenders | 25.22¢—Pur 20.43—Par 4.857 
; 610,000 in transfers on Bombay \ above Rs. 490,000 25.123—4 p. mille agst us 20.33—5 p. mille agst us 
“U0 10 transfers on Calcutta ‘ 
100,000 in transfers on Madras At Is 4d The latest exchanges are: 
Thursday .. 1,009,000 in bil's on Bombay | At 1s 8 29-374, French “cheque” exchange 25f 274c, or 2p 
103.000 In transters on Bombay tils4 tad | Carm;: _— } ie ‘ 
Friday a 0.000 ih ssntar aa aaa Atis dl Ge rinan sh exchange ....20m 45pf, o1 li pel 
) os : \ sili Ww “ork x inge 
40 In trausfers on Bombay sts Ne ‘ 4 ce mer $4.854, or me 
\ ; } } AN ; | Cabie transiers”’ {| 
\ Weel +.0Q0.000 will be offered. 
' , vv. KET 
Phe foll 1 from M ‘'s Pixley and bells ular, | THE STOCK MARKS5T 
dated February 24 | TT ; t Wels 
1. Ba tf 77s 94.1 per oz standard; bar gold, parting, | cul t the , riiicl 
i dy i United States gold coin, 76s 44d per ditt , 
. d coin, 76s 3/d per oz; French gold coin, 76s 3d per « pe ' 
n, (6 
} : ) Dey 
a nal 4 2 1 per oz standard; bar silver, ! 
| 1 
t > Bt <b dard: bar silv rining | Gere i t 
? d, ) l a tal a Crrec | 
I . 27 a per Mi ! i | ur rly \ 
I ! na ) £7 2 1,3 per cent. « nt. 
‘ ‘ 
South | ' Bra {f the Union Ban f London. a s 7 
} ’ } I 
| it lit ) ‘ on Monday ne xt, th 25th | 
{ ! > Harringto id. S.\ i " 
\ We're i t 
, oree) t has bee enter t mbo 
p f +4 ! Cry N i 
( Bank Limited, 
‘ | _ bank. limited. for t unaleani { | 
stit 1) niber 31. I | 
{ ’ a + +h, live? a | | }? 
. ds } es bide ( { \ ( 
ridden l¢ é i !. Sneneer VP hill ps to b 
: hii oO+ ect i 
nthe retire entof Mr Thomas Salt. who has « ‘ipled 
+ } ’ 1 { i + 
for the past twelve vears. Mr Salt still : , (9 
el | t ured Pref } 19 | \ 
Col ] f In hevenue have enters fin 3 | ) 
7 { ’ ‘ | ( hy Ihe t t 1 ‘ ll ily , \ | | 
t the strum) ( | Vitble trial if rT £55,000 fur t ‘ ' ( \ ( 
} . TOK \ t 
i | ers *‘poratlo » per cen Reds hiible st P 
‘ Cor; t ( Coventry In respect ol £234,000 aeas l \ 
( ( } Yl oy ye cent. stock, and with tl River ‘ ent. 
‘ . I £23.450 River We € olny jy \ | } . 
t. | i Debt. 
UuNnearsil ‘ ‘ } T ¢ Wi \\ 
LONDON COURSE OF EXCHANGE. ee ; ‘ ea 
—— SOE € t t eo 
Price Negotiated on ’'Change. Cabinet M } 
Oa, Usance. ‘ 
Feb. 22. Feb. 24 he H ' ( 
. aod Poreion 
SPEtE: Ne ccwanksanbawedwunikesdkas Cheques 25 726}; 25 3'% 25 274 2 324 
ps MD. acesanednde6eus ee 3 months 25 414 25 464 25 4 25 4 iirm. | t 
MONMND, cane cncunes dneccares do 25 414 2 464 25 414 25 46} , t 
Aristerdar icatamen Atsight 12 1¢ 12 2: 12 #3: 12 23 suUs ‘ price ee ers ! 
be wine wears het weeeeee. 3 MOnths 12 3g 12 32 «12 3+ 12 53 Home ] ti}] ral | 
ag eeiioun axe uacen ; 20 60 20 64 20 61 20 65 ae 
Hr rs cecceee " £U J 20 69 20 61 20 € much f t the \ 
POORROE with todncd rey areeeens ” 20 €0 20 64 20 61 20 65 aed . f ' 
na and Trieste ............ * 2 18 82 17%, 12 153 22 163 PPTL ¢ reel 
twerp . Lciceereanwnens eee ‘ <6 44 76 474 25 432 25 48} rumo f ei tions in the | t 
ot OPOPROUTE «cen ncccnscoesees " 2s 254 25 254 aa 
Ww Ate eaeche-caue th cei 0 2448 25 ex 2445 25 dp cans | lecbned h | | 
Genoa, Naples, &e ery ” 2% 8 26 985 2% 8F - 964 s a its 
sirid, Barcelona, &c. ........ ‘ 35 353 34 354 LUV i } ; 
DOOMEE Gniccenchuiaashvaedesens ° 343 35% 344 5k \fricans na 
Ewitzerland 25 S7h 2 624 25 € 65 
eCVIVal \ \\ i L 
The discount quotations current in the chief continental | instance 
citi “ure as fi )] lo \ - * . . ° 
Home and Colonial Government 
Bank Open Bank Open \ : 
Kat Market. Rate Market West Af e, ed Wi 
) a . . Consols t 1 Lt \ t 
PO cence 2 Mar. 14 '95] 1] Genoa .... 5 3 _— 
4 7 
be he <#sa2 3 Fe 18 °98 23 Geneva .... 4 Jan. 25 ‘98 of hh Ll ) | 
Har I 3 Fe 18 °98)} 2 t Petersbrg 5iJan. 23 "98 } +3 ePVe t } 113 t] ‘ } 
Frankfort 5 bs 8 °98] 2 Madrid ooee 9 June 17 '96) 4 hiatae thas ' Indian $ 
Amsterdam 3 Aprilld "97: 24 Lisbon 6 Jan. 25 91) 6 = 7 
Brussels 3 April 28 °96} 2 stockholm.. 5 Oct. 27 °97) 5 Vea bel tp} | 
Vien L 4 Jan 22 °*96 5 Christiania. 4 Jan. 22 98} 4 R pec l’ ( 1 On ! I 
OIG os ean 5 Aug 2 95) 3 Copenhagen 4 Jan. 20 '98) 4 having sold a large portion of its remittance 
Ty T ’ 5 7 ‘oe ] t ‘ es : 
Turin ecccece 9 Aug JS | 0 of l 4d per 1 ee. [he Co mial market | 
At other centres the latest recorded quotations are : Canadian and Victorian loans showing con 
% ©. and quotation ; have fallen to a smaller extent 
New York (call money).. 2 to 24 Calcutta, Bank min... 12 - British Corporation stocks show 
i = > » SCS. , I } t i it ' ‘ : i ‘ 
Ditto (endorsed bills) 3 to 4 i Bombay, Bank min... 13 : 
z tions on ti week, DUL the senior securitie 
FOREIGN RATES OF EXCHANGE ON LONDON. railwavs included amony the * gilt-edged ” c] 


Latest one 
Dates.| ° ==- 
change, 


Paris........ Feb.25 25°274 
Brussels .... 24 253i. 
Amsterdam.. <4 12°073 


Berlin ...... 24 20°454 
nics ceten 24. wl 
Hamburg.... 24 Ws 
Frankfort .. 25 2044 
Vienna .... 25 12014 
St A 24 95°95 


New York.. 25 4835 
24 358d 


Lisbon...... 
25 35835 
DD ccdjnnns 24 2661 


rittitaregay 








99 : “a »30,000 in bills on Madras ae 








yrgr - 


in bills on Caleutta 


in bills on Bombay At Is 3 27 
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32d, about 


3U per cent 


Rates 
Latest . 
Jsance. ~ of Ex- Usance 
ee Dates. change. 

Chequer [Rio Janeiro..... Feb.25 6254 90 dysst 
= |Buenos Ayres.. Jan.z8 441 90 dyuat 
Short. | Do Pm.on Gid Feb. 25 toy a 

* iMontevideo.... Jan.28 52sd 9 dyeat | 

3 mos. | Hng Sng 

» Melbourne ..... Jan. 1] fed ()pm 60 dys at 
Short. | Sydney..... wit— Updtpm 5 | 
a Adelaide .......— ) ody yom ” 

3 mos. | Calcutta ...... Feb 25 1/+ ) telegrph 

60 dys at}Bombay ......\— 25 1/44, $) tenet’r 
Bight. j Hong Kong.... 25 «1/104 4 m. sgt. 

- ‘Shanghai. tee 25 2/68 o 
” 


cf 





The 


following are 


Ww urd tendency. 


AADSING PRICES 
Last 
Friday’ Sat. Mon. 


Gens. 23% until 1905 
then 24%, red. 1923 1124 7 1123 
Do acet Mar. 1. 112g Zli2e @ll2e §ll2z 3 1123 
23 %, red. 1905.... 64 1054 64 1054 
24 %, red. 1905.... 
Local Loans 3% Stk 1124 3 ‘1¢3 
| Bank Stock . .. 005 6) st 9 554 3 34 
India 34% red. 193 lié 7 2.54 €4 L156 64 115% 64 11-4 
Do 3% red., 1948 
Do 24 £1926 





Do Rupee Enfaced’ 63 4 63 + 63 4 63 4/65 4 63 4 65 4 
Met. Cons. 34% .... 1194214 1194214129 21 219 21 119 21 119 21 149 24 








the standards fcr gold 
| principal gold exchanges: 


Tues.| Wed. 


— - Se SS 


Dollars. 


108 6} 1054 tt 105, 6 1053 6+ 1054 tg 1057 
54 1124 za iss 34 1124 Sg lls 44 1124 Sg 
9 354 9 350 60 
b E+ Lidp 64 11 

18 9 108 9 107% &4 107g BA 1074 By 1074 FA 1074 8 
944 5h 944 54 914 55 995 935 45 4 5 
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AMERICAN, 
5 per mil.e for us 
Par 
}.827—8 per mille agst us 


rities. 


hars. Friday 


112 41128 31124 41123 §11235 + 
Ailzg g 1123 3 
(054 64 1054 65 1054 64 1054 64 
+ 6} 105% 6+ 
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ae B.. &C. 1.) Fe 
Canadian ‘i wih 
Rast India: 

G. Trnk. of Canada 
Gt. Indian Penin 
Indian Midjand 
Madras 


Ez 
bt ieee 
| 
| 
F 


South Indiar Jan 


FOREIGN 


B.A. Gt. Southern Feb 


B.A. & Ensenada 
Bb. Ayres & Pacing 
b. Ayrea & Kosari 
Ventral Argentine 
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™~ Rise ic } 
YN fr } brut n Last Week. To-day. or Fall. Feb. 8 
( yy the case of Spanis Egyptian 4 ied Debt 108 2 .. 108 4... $.. 8% .. 1073 | 
i De 5A Converted kaa ae 4 .. 104 , ae . <i 104 ‘ 10%" 
- ‘ ” 4 ‘ +} french 3%.... s ee a 102 3 102 z + s0 & : } 
' Do 3 a 6x ..195 6 : oo 
() Jerman Imperial 3% 1891 .... 94 7 ) is oF) 
4 ‘ i 9 1 4 yreek 1854 : 8A 374 Be 37° 
i ; .e . . 4 4 , : vi | 
D lor I v° + i* 44 i ™ } 
‘Pua h ¢ } i ( Hungarian 4 / Gio! Reates lOlg 02s 8 1 101; | 
1] stiller ‘ 2 95 5 ’ J28 
P Mexican t 934 9 Kk 9 39° 
Peruy ( Te) ’ + “ft ] ~ 4% 
Port t 19}2 204, : °° } 
y 7 ( ¢ t Russia w4 134 ] : 104 } 
i ipa i - Ole 
i ti ( I Turk i654 i I9Z.0 93 
‘ D erie + 3 44 } 433 
United: ¢ 417 ] j Lis 7 | 
} Du Ne 15) > 3 5 j 
4} Uruguay 3a Yond + t +5 40% } 
Venezuela J 1851 ‘ 7 55 7 r 46 ! 
t ' 
Britis . Ka ee: "} trafi : 
+ } 
er | =f f 4 the 
f rial th bul ng 
£6 000 { : West etu r 
little » with m ts 
. } 
7 I, ; 1} ) } 1 
; \ ? e 
h 
, 1 | \ but 
. th] Ve | b i ft ss 
} oO nh n 
1 4 } f ‘ 
‘ i TT { ‘ ‘ 
Making-ur ae bo , 
—-Closing Prices,—~ Kis Price 1, } 
La kK iay r Fal | | , \ . 
a 2 3 P ; P , 
} 1 n 7 
Ia to 12] itt t 
+ ' r 
; r ‘ -= ' 
s 4h 1 43 } Te 1 i \¢ s 
' A. “ i} ‘ ( i i n 
; * cl a ] \ 
3 48 4 i LK8 ‘ Les 
HOME RAILWAY TRAFFIC RETURNS. 
1 a K \\ ee ee 
ft Acgrezate R ptst falf-year A 
M Oven 
Na fk Ss ‘ o| & r oe : uM 
\ j enger & G i x 
> M 
a 2 : 2 2 2 2 x ra 2 ?. a 
; 31 
] 39 
( 3324 
t } i 
| 
530 
\ . 4753 || 
’ ' ‘ ‘ j4) 
j 4 155g || 
‘ 41 || 
. 4 64 |] 
13 
3394 
y ag 
12 
i a? 195 i 
‘ie i i j i 119 1] 
1 71 i 
: 114 1 44 448 
Va 39 i l 121 
ry | 
<9 ' ; 8455 
\ ; 04 + 3954 
! o24l 2 ; pint 97 315 || 
\ 3) } 4 ‘ , , = 4 - ) 2 1,2084 
ib } 
64 Belfast and ¢ Dow 4 12 298 16,* ) 4 4 4 754| 764 
bet \ ‘ 8.74 4 } 10,898 i 5 15 ; 3, 249 | 240 |} 
Wicklow & Went 4 JG6 409) 4 2 17,83¢ 2 i a 2yDa 4 < 4 : : 134 14 | 
08 1G Northe é 13,454 12,7 "14,6 4 44.433, 4 53,121 ¥ 492 
. reat Boutsern and W 14,2 14, 4/\2z 14,393 14 48,<9. 4/,55) 47,/ ; § 595 |} 
: , (at tW t 34 4 79 2i.¢ y ez.4 . 533 
* From February 1. t brom Beptember : | 
a aeeemne — en eae | 
’ 
COLONIAL, FOREIGN AND “AMERICAN RAILWAYS 
i 
a sf = 
Receipts Total Receipts =o Re ts Total Receipts == Receipts Total Receip™ | 
Name. -s Name. 2a imu. | 
ey ~ 5 1uy/. , 189 1897 Ps | 1a9 0 | 
. . &  (FoRKIGN,—Con z 2 ov < AMERICAN. —Cou ; i = EE af con | 
HE ey 185,882 C. Urvg of M Video Feb. 19 6,763) 5,836! 19 194,736 Denver & RioGra.|Feb. 14 27,40.) 21,740 1,087,34 e558 |) 
: + J90,00U hast Argentine Dec. 3 $92 + 32, 7<1 $0,158 Ee De 554.599 5 22 4144 merged | 
4b’ 448, St (76,5l¢ Entre Kios Feb. a9 2,440 l 45,704 7? Illinois Central De $55,659 5 )/,122)9,¢ $14 '6,266,5% ' 
21 t4,064 60,07. sa Guaira & Car. Dec. 2 2.082 3 105.9u l ‘an Louisvl. & Nashv.!Feb. 27 85,902 7>,.272 440,441 eS it 
8,881 440,997 Mexicat Feb. le $89,0 76, 5/ duh $18,490 Missouri, Kansas i 4),0 45,19. 1,090, 82 1 6AT o | 
14,078 4. 8/,916 Mexican National 73111239 197,04») 678 4u7,726 N.Y. Ontario & W 14) 13,145) 11,o02) 92¥,05 eT 
1 208 12 138,165 Nitrate Railways” 1 15,3i¢) 17,13: 54,8 $5,760. Norfolk & West 14 435,.0 699,05" 200, 926 
es 14,267 WS «44,584 ULtoman Feb.12) 3 4,70 35,8 44,938 North Pacitic .....Jan. 21 61,414, 43,92¢!_ 189,5¢ 130, 315 
. Recite & 8. Frisco. Dee. 25 * 4,y2t 96,147 Pennsytvania .... De 1,125,561 \1, 46 ;| 12844655 ss | 
2 36,992 950,727 882,202\south Austrian .. Jau.3i) U2,gol 110,152) 315,24 -3,90) Philad'IphiaSErie Nov YY eo 2,519} | Boi,0tt an 
2 3,802 27,81: 52,078 Axpaic AN Philadel. & Readig! Dex 383.5 17 64 $,252,084'4,206, | 
} 8,018 207,226, 257,017 Ala. Gt. Southern Feb. 21 7,534 6,551 y 
19| 13,412, 125,782| 100,083 Chic. Mil. & S.P 2 





15,451, 166,041 


124,669 'Cinn. Scuthern Dec 


7 13,270 Southern Railway Feb. 7 
»080) .703,880 6.0.30) Wabash .......... 7 
75 60 A756 


* Two weeks —  -—— s 


4 118,400 10 


6x 


SS1/ 22,902) 13,2 
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Brighton Deferred, t 


the settiement 


Deferred, 1x 6d to 2s 6d; Chatham, 91 to 1s: G 


1) fey Pi | xi to QO - (ire t | ist » { kK 1 


THE ECONOMIST. 


f eontinuation on the principal Hon Railwa 





Vy st wks i 
Caledonia 
eat Central 

Great 


I! Northe Deferred, ls 9d to2s 3d: Great Western d Me 

nolitan. t - ditto District. ls to ls 6d; South-West 

Deferred nd Midland Preferred. to - ditto Defe | 

ind 3 ter) to } \ h brit Ls 6d to 2s: Nort! 

| West South-Eastern 1D d, 7-32 to 9-32 

| l) returns of eighteen ] 1 | lish and hh 

| nes, nl the subjoined ‘ 

| £34,826, « il to 2°8 per cent. for the week, as comp ed with 

1! the ling week last ve . : % three principal 
Seatel wan increase of £153, eqnal to 0-1 per cent 
For tl r to date the Engli frish lines ex] 
i! ’ £292 .027. as t Seot lin 

| ther f £7.977, equal to 17 } t. The latt 

1} calcul ) February 1, instead Ianuary l.asint 

cas lis] 1 Trish « ) 

Sul e the latest closing pr ft more it ‘tant 

issue pared with last week } es The making- y} 

pri last settlement are al en for reference pur 


‘Making up” 


—Closing Price: ~ Rice i 
| Last Week. To-day or Fall. Feb.22. } g 
|| Barry Deferr-d Ordinary...... 150 5x .. 15 a a 
1} Caledonia pdb AdedRee owes 159 61... IEE ; ae < e 
1} _ Ditto I OGr canessevence We. tae 2 ee he S63... 5 
City and London ...... 65 & _ « os 
|| Great Cs Ee aa a aT l » 4 we VE 
1} Do 1D i : a : 23 ; ; li 2 . — a 
| Dol Extension...... 77 } — Bax l 7 «2 
|| Great Hae biaiem at, 4 3.2. le om . + « 121. 120 
Great ' rn Deferred...... 552 4 + e St 05 
1] Great Wesiern............ a a eae ho. L76Z 2. 178 
Hull ar ey Fh Sata) ee . 45a — « 
Lancash:: 1 Yorkshire .... 1474 4x . 147 1474 .. 14 
| Londor ton, &c., “A” .. 177 2. 1788 ae Loe Seee we Bee 
London. ( tham and Dover 2) + .. 195 208 .. gig a ae 
Do Ar n Preference . 1s t 3 — + i ] 1355 « 1374 
| London « rth-Western .. 2044 2 .. 2004 = 4 h .. 2054 .. 2044 
1} London ith-Western .. 23) 5.22 3} 235 « aan 
1) Metro; nsolidated.. 132} 33x . 1323 ‘5 151 - 155 
|| Metro; SMRREIOS sic.s0s00 Oe Sk we MES 2* ) 
rn rE Ne an, or oe Y 4 9 } 
i i ee 87 - + by b/ 
North | Ordinary 1 “ 5+ Ok * ee ’ 
Do 3 —S ee li Se ied , ls 
North. Consols 173 Z ive 1793 794 
North § I eh 1324 34 Isa i 133 132 
South-EKa gt “tga EE 112+ d Lil Ail 116} 
cosece 2 iX y 
Am-rican Railways. lrices i lepa 
Huct dely. but the tender \ bee ( enerall 
N the. i ess 1 respec e Ma ad ! 
| 
= ; + 
] Noy ¢ | ‘ od r + 
Vie will be proved to have been due le i ( 
a e entertain the opinion that i i this prove 
| he t the Spanish ithoriticsS Were pr y 4 he de 
it ci ip} rent ft i Serious ecolnplent ) 5 ti) 
f t ’ 1 { ti \ 1 
se eqnent] ike lace on LCs, th t 
c ( S11 | YY i dl 
t 1 road hich recent] much st 
1! } < Hey { Nort he | 1 rred 
\ ed f } und At 
1) ! 1 Soutl | Preferred | f 
cl ey VI 1} +) + \ ] + ¢ sh 
h ed more ! ville, > York Centeal, 
| h : anil Not muchi AT 
I { mion bond Northe | } declined 
aly oint eac] nad At » Ad ae 1 har Teale 
ti ‘ 1 () 4 , ‘ | 3 ré mated 
in t ls of t Elmira. Courtland | Northern Railroad 
na ; t| ‘ f the Shamokin, Sunt 1 da burs 
4 ’ } 
I en 1 rate of ont ti ) ! Railway Wil 
4) per cent. 


The following are the latest closing prices, «c., 


prominent issues :— 


of the more 


“ Making-ap” 


-—Closing Prices.-~ Rise Prices. : 
1] Last Week, To-day. or Fall, Feb.22. Fe! 
|} Atchison 5% Preferred —— ae P a ee 
|| Do General Mortgage ...... 95 6 +» 924 344. — 2h-- 92». 964 
|| Baltimoreand Onio .......... 16} 174 .. 159 16h . — 1 .. l6p.. Is 
}| Central Pacific Shares 135 14g... 12% = — a 


| Chicago Mil. & St. Paul, C. Stk. 974 83... 96k 
Denver & Rio Grande, Ord. Sha. 13h ce 12: 
Do Preferred Shares 5i4 2 26 434 


| 
| Erie Railroad Com. Stock .... 153 ++ 148 
| 


TK ORO re re 
° 
no 


Seas cones a 395 40h .. — 2 
eer Lo ka oe z 20" ig 20 . 2 
2 


(linois Central Shares........ 1074 a a an 
Lake Shore & Michigan 8. Shs 195 -» 195 20) .. + 


™m 
ee 
*e 


Co op 


974 .. 99 
123 


Louisville & Nasnvilie, C. Stk. 60 oo BSR 1 oo =~ 3b ve. BR -- BS 
New York Central Shares .... 120° ; .e MSE 9. — Se. AB. 12ke 
| §.Y., Ontario, & W. Reg. sha... itt 2 -c De HS lg .. 16h .. 184 
| Morfolk & Western, Adj't. Pref. 53g 4x. 498 &-- — 4 «+ Si ve 3:8 
| Northern Pacific, Preterred .. 674 4x. 63 b.. — Sh. Gh... 63y 
Pennsylvania R.R., $50 Shares 604 4 .- 534 9S -- — 1g .. 59% «- 062 
DRIER s sscnaninacesosaste-.- MER MRiloe, MBC? “Agee, SECe ee 
Bouthern Orainary...... aches ee ae. | ee wt » 
Do Preferred. .............. . Soe ne Oe See ~ Biv 30g .. 32 
|} wHion Pacific, Shares ..... vee 556 4 eo SOB Inne — 3 oo SB se oi 

Wabash, Ss. Louis,&c.,Pri.Sne 185 19g .. 198 4 eee J 

Doo %, Genera) Mort. Cersa 23g 2.-- 493 7 - lg -- 27h .. 294 








— ——— 
<> oe eee er Se aaca 





Colonial and Foreign Railways. Canadian Railways 
have b ( \\ kK n Wu maths “ t} Ln ul . but 


espe i 


of t ie pru 
* Making-\ 


ry 


~ Rise Pric 


-Closing Pricas 


Last Week To-dav. orFall. F 12. Feb. 8 
Bombay, Baroda, &e sicatiliatas alee , l ‘ } . 2 
Buenos Ayres and Rosar rd o¢ 6} ; He Be 
Canadiin Pacitic, Shares . 89 ae RF ce e Be 
Grand Trunk of inada, Ord 4 oe ; ) 
Ditto, First Prete — _— . 6 . } . OT 
Ditto Second Pr rence.... 4 Ree FY ' 
Ditto, Vhird Preference ; 
Great Indian Penin ‘ 17 a, Gig aa 
Mexican Railway, Ord lary ‘ . & 
Ditto, First Preterer eataenle ; , ; 
Litt t nd Prete oa » Te 6+ 7+ : 3 
Nitrate .... ‘ » t+. 4 c 
apo. s 
Wi ucs ere | been ¢ 
the M ns et, a t ton l¢ 
t ul 
‘ } t1 
1 hye tt t 
\ 
‘ ' ( 
| . up 
hew Lilliisti U 
vey 
i \ \ 
1 i} I t { \1 j 
a t 
t 
tl | ( 
{ i, AM ( d 1+ 
' pert ! 
} m | I ) ‘ 
| } ind Wor wi the ( 
t ( ( lfiel ) lia \] 
i | | \ mw 
‘ ( } 
i \ 
1) he y + } 
l W ! 
hh rinern | t i } 
out LH ! \ 
nd W JG t ‘ ! 
ladv > nt n I i 
Yi ( ( jurt vi 
j ( n é 
Ric i t 1) re { i i co i I 
i 
Copper mi L ¥ Oo 1 
} oO th { i I ! I ‘ i 
Nundvadri y ha j 4 (ore Wn ) i 
Cham Ree + ! Lyd 4 due t 
the announcement that the pumps are nit mt te n 
th ywer le e] w) h as Ye j ‘ | b @ly fe t nthe vy e*} 
referred to in the cable, while the Mysore Company h 
announced a final dividend of 43 6d per share, makiog 110 per 


cent. tor the year, against 100 per cent. for 1896. 
The following are the prices and var.ations of the more active 


shares: 
AUSTRALIAN, INDIAN, &C 


Closing Prices. Rise Closing Prices. Rise 
Last To- or Last To- or 
Week. day. Fall. Week. day. Fall, 
Anaconda ........ dyn - £3- —fs MainlandConsols.. %.. . .. 
Broken Hill Prop... 2% .. 2@.- Mason & Barry (£5) 33... 32.. 
Borma Ruby ...... 9b .. 96.. «.- Mount Lyeil (#3) .. 14% .. 14 —: 
Obampion Reef... 444.. 5 -«+%_ Mount.Morgan.... 44... 4yn -—+e 
Coromandel ...... 3, . 3h - Mysore (10/) .cccce SG -e Gh oot g 
| Great Boulder ... ig.. 3%... Nundydroog ...... 3th.. St8..+ & 
Hamptn Piains (16/) 1 .. ¢8-.—~fe OUoregum .......... 2% -. 248 . +t 
Hannan’s Brownhil 7] .. 8f.-.+ 1% Do Pref. .. -— se we - 
Hauraki (2/6) Gi6 «. UG oe Rio Tinto Def. | (tS 284 ..—fe 
| g 7S 


ea, Oe 
ME <a wants du Wales’ 4s . 
Waitekauri...... , er 
W.A. Gold Fields... 2 


Ivanhoe (New).... 64 .. 63 ..+ & 

Kalgurli ......-.-. 54. SO 
| Lady Shenton .... 2th - & --—¥ 
| Lake View Consols 103... 9i:..—tt 
London and Globe ig... 14 -- 
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SoutH AFRICAN. 


Closing Prices. Rise | Closing Prices. Rise 


Last T or Last To- or 
Week. day. Fall. Week dav Fall. 
Angio-French oe ote 2 . Jubilee soone “OR 5 ‘ 
Barnato Consols 2 Zen. + Jumpers .... ; t 
Konanza SZ. Knight's soe Se + a 
artered British... 2 — . Langlaagte Estate 2° a 
: £4) 454 + & May Consolidated m.. & k 
Can ted Dee] c J ; Mever & Charitor 7" : t 
Cor } Fieldsdef 4 ; M lerfontein (£4) 3 : + 
( j ] 126 i N Pr PY te 
Db See ‘ ? - { ana 
Durban-t d' poor Princess bista Le 
Fast | i and Mine a'¢ & 
Ferre Randf t? 
Geld { f | n ‘ § Ra 
’o hsta ] lepoort United 4% £ 
] } a g 
Gine S mie ‘ o 
G B.A. ( ] * * 7 
: ‘ 4 ' 4 & 
i - la 4 
H ] ‘ RA 
1 \ f t 
I , W r r éf 
M Cis us 
( j 
( | 
( ) 
| y 
, . 
r¢ 
) 
| t 1 ( 
{ ( \ 
} j 
i i 
ti 
' a 
Clo r I Closing Prices. Rise 
4 Last To- or 
A Fall Week. Gav. Fai! 
Allsopy Imn. Ottoman Bank 12% . 
Ar ? Lon. &€ County Bank on ie 
’ ! r x W + } ant 4 5 
nl.O i 
G AT’, 
H 1 un i 2 5 - 8 
cm ‘Ur wr Tin TOMNTATA 
1 Of K 34% ANGE NCTICES. 
£58 ORB bive 
IM 2 i i I 
} (| 
{ ( 4 | 1 Di 
+ ) \ ~ ('p) ( } 
i ! I t} ] y yy 177 
00,000 | ( ( | £111,100 } 
( “ent l’a 
B36 6 6L] Ps 
N & 6f 1 66,296 to 89,528: 30.08 
( . « ~ } f tf} } fully " 

‘\ 41,101 1 +2, 41% 14,2 t 6.319. 57.520 819, 88.820 t 
103,95 nd 104,002 to 104.9% lrafi |? Limite 
£350,000 | } ( t R re } kep Lures Ni 

l to 3,50( 
ry , March 3. 
Ni Wa Government—Scrip of a further issue of 
£1,500,000 ‘I e per ( Inscribed Stock (1935), 
I AY. March 4. 
Septimus Parsonage and Co., Limited -—18,629 Vendors’ £1 
Ordinary Share f paid, N 


n 8.8 to 1,507, 2,508 to 3,507, 5,35] 
to 9,350, 16,297 16,639, 18,833 to 18,926, 19,996 to 26.667. 43.290 
to 44,404, and 45,405 to 49,309 : and 53,225 Vendors’ Six per Cent. 
Cumulative Preference Shares of £1 each. fully paid, Nos. 1 to 
400, 8,513 to 13,920, 15.514 to 18,058, 19,014 to 22513, 23.471 to 
24,620, 25,621 to 36,100, 40,101 to 40.150. 42,716 to 44,207, 56,320 
to 57,519, and 84.819. 


Tuurspay, March 10. 
Hannan’'s 100 Acres, Limited 


fully-paid, Nos. 20,001 to 39,144. 


Klondyke and Columbian Gold 
fields, Limited 


9,000 Deferred Shares of £1 each, fully-paid, Nos 


95,001 to 100,000. Sheba Queen Gold and Exploration, Limited 








SS 





Further issue of 19,144 £1 Shares, 


* | Surrey Commercial 


ni 











pee on ee 


—== 





| 
190.014 10s Shares, 8s 6d paid, N 1 to 


| 
190,014: and 100 
, fully-paid, Nos. 190,015 to 290,014 000 


Fripay, March 1] 








Town and County Bank .. Genera 
‘unbridge Well. Gas { 


Wealth of Nations Ext'nd’o General 


) 


5 Aberdeen, at i: i 
reneral Feb. 28 Tunbridge Wells. at 4 


i 


( ] 1 i P SeTip nd ot £1 , ), QUOD 1 ef a 
( ( Sst (I) cribed) t } 
I irked * are order t} Officia | 
] wing 
| 
\ l Bur h rissuc Thi JU I per Cent. Railway 
sion Bonds, Nos. 45 to 57, 426 t» 44 11 594 to 629 | 
£1.00 1.361 to 1,386 of £500: and 11,218 to 11.243 a) 114.520 to | 
14 100 h. Baltimore and ©} Company— | 
6.713.000 d | Morgan and Co.'s | Deposit. Nos. | 
6713. for ( dated Mortgage Fiv Bonds. ‘Cape | 
( . p £1,250,000 Thr } ‘ Con lidated 
( nesaype { mda «) A Company 
nal General M i-Half per 
‘ N 18,457 1 8.46 : 23,747 
| shire Railway (¢ ! { 9 Thre per 
(1897 New > { V rnment 
10,000 T per Cent, | (1935). | 
Drew Compar i issue of | 
( . ! ( lative P ! s s. 7,001 so |} 
| 
FORTHCOMING MEETINGS. \| 
tings are to be held during t] gy week :— || 
1| 
Company Clase Date and Time. 
Pp sC yeneral Mar ‘ House, acl? | 
Bar N.A 1 General | anc, at 12) 
bey Wat k Genera! . tly ns yard, av2 | 
Hora (oD. suas cn iW House, at lh |} 
’ Lak in Ry. Genera ! t12 
Cagliari Gas \ r veneral ‘ IBL its }) 
{ I ]) i ' d | 
Mine yeneral.. 1\ House, at12 || 
Cit f L | lectric } 
Lichting General 2W House. at 2} | 
Cit St. Pete New 5 } 
W (veneral...... 1 Cann t Hotel, atl2 
( at bstate 
G. M. ¢ reneral ; Win r House, at 12 
( i s rities Trus icneral WV ic House, at 1} | 
(Congo Railway bE x-Gen. ral | l 
Cot hk 1.4 | 
Albro G. M. ¢ renera! 1 Vir House, atl? | 
C.vde J Riy. Genera l > ats \\ 
ind venera eee >W fouse, at Ll} | 
ui Assets Trust yenera I ~Wi House, atl2 | 
( 1 k anid | 
: General lar, 45 \ W.,atl} |] 
(a ( i ) ies General.... Feb. 28 4KBa at 3 | 
Har y | and IP I 
General... 2861. Gra t.. at 2h |] 
Frascat General os 25 H W.C., abd | 
H s Lie Hill Gold | 
I General Mar Wir fouse,at12 | 
Hu 1 a I 
I Generali \¥ se, at 12 
Internat BI Lond. Genera “ House, at la | 
jo} nes CG id | 
Genera | al 
J ( nd >on ... Gene : Vest ridge road || 
i Navy } 
Stor - seneral \ el, 24 \| 
lega 1 G ral Life | 
As . enera 110 et, at 2 i 
Loni tralasian i] 
Deb. ( ratio reneral 2 Win r House, at 2 1) 
he ric Omnibus. General iW louse, at 12 
I, ! G AmMwat reneral! 3 Cannon s Hotel, at! | 
Marbella tron Ore : General... 17s Ques toria st, at2 | 
M. B. Fost ind sS : seneral.... ] i + aris mt rd, 12 | 
Millar I 7 oorseess GOONER Feb, 28 Winct r House, atl |} 
N a Gold Mines isenera Mar Wine ter House, at % | 
Moorgate street and Broad | 
street Buidings .. . General ; 1Win er House, at 12 | 
Mumbles Kailway and Pier General Fel, 25 Swansea, at 12 1} 
Notting Hill Electric Light General Mar Winchester House, ath |} 
Pontypooi Gasand Wate! veneral sin i Pontyp at =) @ | 
Prudent \ssurar General....... i4z, H rn Bars, at 2 \| 
Rossencale Valley T iw'ys General eb, 2861 Gracect reh at., at | 
Salt Unior reneral ne 2- Winchester House, abe || 
. Mmployer Liability 1} 
and In Gener) 28 Aberdeen, at! a il 
Ss. Yor k re Junetion Riv. General 2s 23 Wueen V1 torié st. ab 12 i] 
Swansea and Muimbles Riy. General YS Swansea, atll | 
Telegran) Constructiut 1] 
and Maintenance ieneral Mar. 138 Old Broad street, at! || 
. 
| 


Mar. 3 Winchester House, st 12 








DIVIDEND ANNOUNCEMENTS. 


Dividend ane A 
+ ‘ +r Cent. per Annum. pone 
Company. Period. To i _ _ : ___. Period 


Making last 
Interim Final. for Yr. 


a 


African City Properties 
PMG. cis -exstans ... Half year Dec. 31 ms 15 a) 
6d p.s. *: ee 


Cassell and Co......... Half year Dec. 31 10 7 : 
Colchester Brewery Half year Dec. 31 4 s oe = 4 
Dresdner Bank ....... Year 1897 ° 9 ih 
East London Water Hait year Dec, 31 ; 8 , 
Indemnity Mutual » 
Marine Insurance .. Half year Dec. 31 20 + 
Mount Lyell Mining 
and Railway a 4g p.s. ee * "6 
State Fire Insurance .. Year 1897 : 5 


Dock, Ord. & Pref.“A’ Half year, Dec. 31 7 6 . 
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| February 26, 1898. ] 
Aotices and Reports. 
—_—_ 


TOWN AND COUNTY. The report states that luding a balance 
| GOVERNMENT STOCKS, ETC. f £3.979 broucht from last vear. the balance at lit of profit and 
ii COLUMBIAN EXTERNAL DEBT.—The Council of Foreign Bond loss account, after deducting all the charg f management and 
| holders announce that, owing to the unexpected delay in the issu ncome-tax, and providing for interest outstanding ule Ol 
i of the definitiv bonds, thev are now prepared to issue rip in current bills dis inted nd all il and doubtf lebts, is £40,952 
(| exchange for outstanding fractional certificates of 1873 and 1896 he directors re end a divide [04 |} { t rt] 
and“ Land rtificates of 1873. The scrip will bear interest from making a ¢ ! rf 124} nt. (cl { \ i 

Januar ] 1897 +} past vear th ¢ the 
i} Janu 
'} . : ~ st, £1,500: t } | t £1.00 
| NICARAGUA. With reference to the Nicaraguan Railways 6 p ee 000 a - 
1 cent. m bonds, the Council of | ign Bondholders have | — 

0 d sfrom the Managua Bra of the London Bank of | ea 7 , . 
| re a stan diheas tl a | ASSURANCE COMPANIES 

Central Ai a, Stating that they had received trom the Grovern | so . ‘ aoe a : , 
i ment of N rragua $350,000 in colle: yonds for thi season’ ABSTAINERS AND GENERAL phe rey ‘ } ) L, 1897 
I expo! fs ' 1 ¥ oe * 1. I .. nn ‘ “ | £65] in the v1 62 
) debt | he Zoth ullimio the bank had Lea { wt ‘ et 
bonds t iount of 89.030 . _ - HII, LLC 
a. ! i 4 
' RAILWAY COMPANIES ! IS : 

: . £4409 in > RS 

| CAMBRIAN. The report of the directors for the half-vear ending — ce7 or 
rs 1897. stat tint thee is an inersase in pts Issued, a irl &O¢ .D¢ ( ( 
| £5,196 : ase In expenditure of £6,705 Phe \ nWU,000 
| for th r shows a decrease of £1,508 compared with tl COUNTY FIRE 

charg C4 the ful f 4 per ’ the 
Jp” there UNS a SUL] { £3,979, which £274,651 ni 
| forward t st half-vear of 189% 
| COCKERMOUTH, KESWICK, AND PENRITH. The report of th ~ 

direct half-ve ng DD 1, 1897, states t] 1d £28 270 

the rec Van incre: f £1,769 | the exper Se 

re 
tt 
which \ the , . 
I i 
MEXICA? : 

| Colony 1 mpanv of Boston (U.S.), that und t 2 478 


of sa the Mey um «~Cent Railway Compa 
said T: nv. the 1 f 850.000 car 
| chase of r cent Kea ment and ¢ lateral ¢ i | 
(first <« she said vay company, due Apml 1, 1917 
| thats ils offeri id bonds will be received in 
| at the mpanvs tt s,or i i l 
Messrs ( 5, Curris d Co., Lombard street 
the 261} 

MIDLAN) AND SOUTH-WESTERN JUNCTION Phe rey 
dire past half-vea ites that the: pt 

yea +304 mpared with £22,570 { thie 
half . 2 1 the expenditure Wa £16,227. list C15 sty 
Inte \ ( te l t ire ij Ch t¢ lli i ative } Wiil i) ! 
on Ay 

BANKING COMPANIES. 


LIFORNIAN. The report for the year ended Dece 


that after making full provision f bad and 


ANGLO 
ber 31, 1% 
doubttu ind allowing for all charge ib san bran ind 
| London remains £20,227 as the 
Adding t £8318 brought forward fi 
£28,545 tbie Tor app? 


net protit for tl 


: 
‘om last vear, the sum of 


priatio An interim divid | f 6 


es 
Zz U 
es 
An ae ie 
om = = 





_ BANK OF AFRICA. —Subject to audit, the directors recommend 

} Gistri but f £31,500 for dividend and bonus (equal to 12 per cent 
to the Py n Fund, earrving forward about £9,500 

|| BANK OF BRITISH NORTH AMERICA. The r port stat 


the pront lO} the half veaur to December 3lst inclu lin oe £8 324 





per sh paid in September last, and the directors now pr 
pose t } furthe r dis ce I d ot 6s pel s} are MaKINY 6b per « t. I 
| per ar of income-tax. and to carry forward £9,253 | 
. | 


|} per ar the transter of £10,000 to Reserve Fund, and f £1,500 


| brought { ward, amounted to £39,435, out of which the directoi 
| have now t report the declaration of a dividend of 25 pel share | 





payable, tax free, on April 4, making a distribution of 5 per cent 


for the vear 1897, and the addition of £10,000 to the reserve fund, 
faving £5,727 to be carried forward. 

INTERNATIONAL BANK OF LONDON. -The report for 1897 stat 
that thi ‘Ss profits, after making allowances for bad and doubtfu 
debts, ar unted to £28.336. After deduction of income-tax, 1 
| of inte: on bills and drafts not matured, and all charges, the net 
Prohts, including £1.609 brought forward, amounted to £19,029 
! The directors have invested £5,000 in the purchase of Consols to be 
! added to the reserve fund, and they propose to pay a dividend at the 
|) “te of 4 per cent. per aunum, carrying £2,029 forward. 


| LONDON, PARIS, AND AMERICAN. The report for 1897 states 
i) that after deducting expenses of management, income-tax, rebate, 
| &., and making full provision for bad and doubtful debts, the 
‘mount available for distribution, including £6,586 brought for 
ward, was £35,703. An interim dividend of 3 per cent. for the first | 
half of the ys ar was paid on September 6. The board now recom- 
| mend a dividend of 4 per cent. for the six months ended December 
{ 
j 
| 
| 


[= 


enbvate 








» Making 7 per cent. for the year, tax free, leaving £7,705 to be 
Carried forward. 


ROYAL oF QUEENSLAND.--The report for the half-year to! 
ecember 31st states that the net profits for the half-year, after , 
educting rebate on bills, interest on deposits, providing for bad | 
debts, payment of all charges, and reducing valuation of bank | 
furniture and fittings, amounted to £7,440, to which was added 

20, carried forward from last half-year, giving an available 

ace of £10,760, which the directors recommend should be dis- | 
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tributed as foll WS 7 ) divide nd tor the h lif-vear at the rate of 
24 per cent. per annum, £4,833; dividend duty on above, £242 
reserve fund, £2,000: balance carried forward, £3,685. 


£71,131 
ithe I } t + ) 
Veal ( it 
' nt i ’ si) 
hare \ 1% ! 
paid \n inter 6d 
tem 1897, a 
ba pel ha t I i 


£94 168 be carried ad 
LAW LIFE 
} ‘ 


4 i) 5 
t ‘4 ! ! | 
irs WW PI4R 4 
lnicrea for the ! ! 
ment, ine Li ll 16s 4d f tl} 
{ ii ? t } ! i ! { 
£294 429. whicl £77,000 , 
amount The total fund the end of tl i i) i} 
£4.918,288, shown ul ner the f £108,360 
NATIONAL MUTUAL LIF® ASSOCIATION OF AUSTRALASIA 
The report for tl ende 30). 189 alan : 
proposals were recely ed t £1 402.780. and if 159 
new policies were irl! £1,108,450, and y ! re 
annual premiums of £59,22( Claim through S04 death 14% 
endowment assurances, and O60 ndowment on red. an lithe 
to £133,257 Ihe 1a matior t Mutnal A ren . 
of Victoria (Limited ti it Decer r 30 
1896, has been completed, and branches have been opened at Cape 
Town and | ondon. 
PEARL LIFE.— The eport for the year ended I) mber 3lst, 
tates that in the ordinary inch the premiuin ine nef 1897 
| amounted to £52,389, bein i? ner of £10,775 over that of the 
previous year. The is amount to £145,860, showing an addition 
for the year of £35,410. The pr in nnew policies issued durit 
the vear amount to £20,794, assuring the sum of £504,175. The 
valuation which has just been made by the company’s actuary up 


to December, 1897. shows asurplus in the ordinary branch of 
£23,096, and in tl ndustrial branch of £65,597. The director 
recommend that the sum of £70,195 be carried forward, leaving 
£18.498 to be divided as a bonus am ng the participating policy 
holders and shareholders. The directors recommend a dividend of 


10 per cent. 


RAILWAY PASSENGERS’.—The report for the year ended Decem- 
ber 31, 1897, states that the gross premium income is £244,949, as 
against £240,129 for the previous year, and the interest from invest 
ments is £12,218, as against £12,407, to which has to be added the 
sum of £1,994 profit on sale of securities, the total income being 
£259,161, a3 against £252,633 in 1896. The amount disbursed in 
respect of claims was £137,099, against £14249], a proportion of 
55-97 per cent. on the gross premium income, as against 59°33 in the 
previous year. The bonus to policy holders amounted to £15,921. 
After payment of all charges and including a balance of £85,531 
brought forward from the previous year, there remains a credi 
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i % balance of £115,972. The directors recommend that, after making 
, +} salt 
: provision for current risks, the sum of E1935 a ruing as the resuit 
4 of chang In securities, t ther with a further sum of £3,006, be 
ee micviadl tn the chearee tund;ond tinh a ditdend ot Saw hhane te 
> iz paid, maki th tl el dividend of 3s a share, 8s a share 
for the year, f: Tuy mie-t 
.y ‘ ra , 
, tre SCOTTISH TEMPERANCE LIFE. The report for 1897 states that 
. in the life departim 1,739 proposals for £428,925 w recelver 
1 Of these 1,424 for £355,375 were accepted, and | ich issued 
é vield g } ie iding sing pa mel =) £14,751 
: The mortality experience, though higher than in 1896, was st 
! ideral mid } val In the iden departm 
il D ia new premiums £1,117 
ma ! { life busi 5 ne |} 
; } ! whe iL I 1 
t (H | cent nterest), Db j ta rj 
i £54 j aided 2x1,9UU isin 
i il { ul irpius 
(55 209 £43,858 i 
‘ f } t y-] ‘ ! 
! ‘ Cl) 5] 
: 
arr) 
WORLD MARINE The report for 1897 shows that t unde! 
; i. I i 1895 i 1% JO { i t ii 
\| 2 851 111.220 
1} 
| , : 
i| L( | 
} f if 4 
| 
4 ) 
| 5] 8 
1. , r } | 
' 
‘ 191.14 ul] 
} | 
1 i 
1] 
1] MISCELLANEOUS COMPANIES. 
ARTISANS LABOURERS AND GENERAL DWELLINGS Phe 
4 £98,254 l 
‘ t} U 
: | BARCELONA TRAMWAYS id 
| a i (7) Vid 
1 } 
| 
| 
| 
I 'Tl IN ; 
4{) 
it 
| 
1] 
| BENJAMIN BROOKE AND CO 
i 
| 
i J i i 
$ | : 
> 
| t ’ 0 
m1 
| ’ 
' l und 
: 
; 8 £10.0 
a } haw , 
4 i ¥ ) Ai 
i + 5U 000 £5 3351 
: 
: l I | 0,000 
‘I ‘ i ia f §/,000 i in 0 
> ; i 
. - , t, and provid for th 
: a4 i st and sinking tund on the debentur ; 
: ne © Tr 2cu i. Adding to this amount £540 brought 
; arn & : im dividend of £7,500 paid on the 
; preferred shares, an availcble balance of £13,830 is left. Th 
\ directors recommend a dividend of 12s per share, being 6 per cent 
‘ : for the vea n the deferred shares, and that £330 be carried | 
' forward 
ae >KOW, VAUGHAN, AND CO The directors have decided to 
fs. rs irs bs ordinary shareholders th« payment of a dividend 
ul the 1 rave Of 9 per cent per annum for the year ended Dec ember 
§ ] h 
; et 351, 1897, less the interim dividend paid in September | ast. They 
. 3 also recommend the expenditure out of profit for the year. of 
. ' ---+ — Sear meen iim ———____—____ 





f % , 7 . V2 | 

| February 26, 1898, | 
Oe — ; 
£43,500 on new plant, and the addition of £25,000 to th. reserve 
fund, carrving forward £60,872 ae 


_CITY OF LONDON ELECTRIC LIGHTING. The report for 1897 
| on capital a unta nted to £82¢ 
The total revenue was £190,574. ceceees f ger tion and a 
t t £42,923: rents, rates, taxes, d - i 
£23, 98] ailowances to consumers, £14,781 Willis £17,000 wen 
lation fund No. 1, £3,528 . transferred ¢ to 
reserve fund, and £1,338 was written off su 


° oO pen ud int, leaving 
£87,022, to which must be added £1,415 brought forward 


ut ut th cpenditure 


il 


’ 


LPaAnNsterre » Ueprer 


Inaking @ jj 
total available revenue of £88,437 The directo how recommend i 
i dividend « i rdinary shares for the 12 ded Decem. |} 

r 31, at th ite of 10 per ores. Pi rannum, calculated from the | 
aie dati tt ! rective 1 


da ‘ istalments to Dr 31, lk wing i 
£1,055 t " irried f 


CITY OF ST PETERS 


l ear ¢ { ¢ De 


rward. 


SBURG NEW WATERWORKS. wit 
ember $1, 1897 (O.S.) states that 
viding for terest on the debenture debt, the ni ure £5,354. |i 
An interim dividend of 5s per share was paid September last. |] 

iirect | payment of a t lividend of 


plac d to rese! I ntin 


re p rt for 
After pro- 





Kencies, 














f unting t 
+ / S00 i leemed in tl { balance of 
ese ce has b oe it 46 per im 
JOHN OAKEY AND SONS. Thi report for 180% iat the net || 
protits f the vear, including £199 brought f imount to 
£27,318 | ird r mimend a final diy it. to 
! holders, making a tota for the 
\ tus of 23] tax 
l £5,000 b ul reserve 
lu { 1 , 
H. E. RANDALL The re Ke ur end lst shows 
I ] 628, ; } lhe , lnterest 
oft i pi ] nses, and 
lepreciat fb ling remains @ 
i The direct recomn i 1 for the | 
i tl ! nia ha it ft nt a 
dividend paid in Ju { 1 for } 
t f 10 | nt., leaving i: Liance of ye carried | 
KENSINGTON AND KNIGHTSBRIDGE ELECTRI( L =HTING.—The || 
t! ir 1897 states that, after lividends 
it lat nd al inter {8 | 
1) f the |} 
vene \ ng tot unt i 
189 £7,263 | y a} 
| i m f I L( i| 
Ch vale £1,163 i 


M. B. FOSTER 


| 
| b X } 

protit athe i 

\ £17,034 a 4 
{ ya per |i 

‘ ber 1 


12 
’ d - 
"An 
f i £747 
sable }j 
’ > per | 
h i 
) ‘ = i 
x | t, if i ure 1 4 tSJt il vara 


ld U ru AL PON i INE v x IST MINST ER CHA? E R A SOc a. 
rh th uw 1897 show ; ar of || 
£9,023, w , wit thea un wht ft £9 365, | 
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} a 1) ; +65] i } 
1) 
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NOTTING-HILL ELECTRIC LIGHTING. The report statesthatthe | 
ta i liture is £113,184, which 2 Lov ; a a 
he capital issued. The balance due at the b f 1897 on | 
res, £3,160, was called up and d s oo 
ear, tl making the whole share capital of £100,000 fully paid 


I'he ul £40,000 f debenture " avai bie i additional 


{ +} ry t ar 18 | 
expenadibure Lhe edpital expenditure duri w th irl L Ve ae 
imated at £7,000, for which further debent s Will be )ssue@ 


supplied were 33,000, ag 
£6 854. a 


* e set aside a5 py for the 


ainst 25,716 1896, and the 
gainst £4,736 in 1896. Th directors 
depre » fund, @ 


bHhe Ve Was 


lation and St 


. 1 ™ ance 
have paid a dividend of 6 per cent. on the ordinary pret — 
shares for the - ended December 31, 1897. After paymen’ 
° . , OT 1 0 
interest and 1d redemption a balance is left of £5 884, out ol 


which the directors racommend that a dividend be declared on x 
ordinary shares at the rate of 6 per cent me-tax, whie 
will absorb £3,871 4s. 

RHONDDA VALLEY BREWERIES.-The report for 1897 state’ 
| that the business is increasing steadily, and that the net pm& 
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: > moO” TTY, un 6 YFP) 
| February 26, 18$8. | TRE ECONOM IS) 
ee _ ——————_ 
| exceed th f, thi year 1896 by £] 329 Thi hal ’ } f, ¢ \I sh Gg 69? : afloat 
| yroug! ' ird from last ye ir Was 4 330 and the net pr fit f 7 ] bill 38 3 Wal pal 1 \ Wa 
the vear ! £22,521, making together £26851. The director loadix ‘ ee 1, and 11,200 ars Califor , Janu 
recommend a dividend at the rate of :4 per cent. per annum for | me | Car 38 13.503 f latte 
the } f-vea ded December 31 be on the inarv shares, making 1) ! lat t] Le } 
121 so tl Ve o that £2 000 b pli it ) the reserve fund t y 1] ) fn \ 
and £1.48: ed forward. shipping sh 3 10 t the | | 
SALT UNION Phe repe I 1897 t tha h i City Wa ia, Sl b i r the | } , 
salt ce was 1,0] +,000 tons I} t 1 decline in the I! . . 3r 
Aemal j ] tured tin th ch rd allied il } times j . DO} | 
and th nd tion of fi ties il t ently £00 ( 1a 
whi vit is ex na ! | tt Inne ie) §/ ' } 
amongst t} nu ! ct 1 | t 1 \ ; 
decrea t ge c he « rue } ' 
pletior 3 | hy 
7 ¢ Ves 1] ‘ tit } ’ 14) ) 
| and ‘ rf { t I 
| in ar ‘ } j } } ily. ¢ i 
n id t { l | t I 5 
and | 889 | ! \ ( 
| The a th f 
salt. | ] } if | 
rere { ) ¢ 4 ) 
uc.. t S ( + 
;} aedu £) 5] 075.4 
14} £12,531 | 
be carl I Ihe \ 
SHEFF! INITED GAS LIGHT 
nay } Cg »() ; 
rdded { \ 
ft} Wy ‘ f + 
gas wl pern | 
e + ] } | ' 
feet ft I") Lt 1) 
» tt 1 
L 4 i 
Gas § £9 ( Yr) ? t 
pany’s t] ls lid, 1 1 ls 7d } 1,000 
cubic f to consumpt rit , 
TELEG / INSTRUCTION e¢ ND MAINTENANCE I} com] 12.000 « ( 
1897 ta { net ] 1 i £6] 13] It ha NI irc] 15 ha } ! i . b 
the ! t| lebenture | t] Mh 1 New ( 
£39,940 urd, making tal of £101.07] \n int for th 
Vesa, ] T 1 rt 1 ‘ 
VIG 1d a l z JO4 , \ \ ] t 
dealt t lividend of £1 4s per sl half n I) 
being at 10 it ind i] , witl ] amount ] } f 
| alt i i iV lend for the yen I £] 16s } h { oO} 15 mixed i 
| per ( leaving £33,841 to be carried for rd 15s 6d 15s 74d | 
’ tl ) hay 
MINING COMPANIES. genera f 
DOLCOA report for the half-vear to Decem} s1st states | n 
| that t} t} cay tal expenditu Ll} inted ft £8,291 
of whi pent on the Williams Sha £2,727 in | bust , ¢ 
new l machin Th f ded £40,637 uN ! Lt \ 
being £1 har the previous half-vea The rey beer 1 | \ 
profi f which £456 h been written off to meet on ile I 1 , 
half of re on the Old Sump Shaft. The profit for the | although { nd pt ! 
previous is £2,165 sion of 6d per | va na ly wna 
| JUBILEF ILD. The report states that the unings for | demand, prices ta red ban uly r 
the year 15 ted to £112,181, making, with the balance sional us ! () ] ) 
ore total of £150,113. The working expenses, &c., | quiet at the d MI a : 
abdsor be The gold from the mill realise £83,338, as} act Beans and red very fi 
| against 8 for the year 1896; and from the cvanide works | The « trad 6d 
£26,628 £22,465. Dividends amounting to 80 per cent Was asked for ¢ i Lv i | 
| have bee: ired during the past year, including the dividend | Walla-Waila, pron 98 6d. I 
9 ’ ; . . 1 4 ‘ } ‘ 
of 25 pe ( iecinred at the close of the year, Dut not vet paid. Calcutta to London \I I 
| MOUNT LYELL MINING AND RAILWAY.—Cable, dated the | Maize was again lower for mixed Af ul 
19th inst I) Januarv 13th to February 9th inclusive, a! held firmly. 14,000 qrs mixed American, March 15th to A 
total quant f 8.873 tons of ore has been treated, 7,259 tons from | shipment, sold at 16s 14d und) =13,000 «: bel ul 
open cuts wing before treatment: Copper, 3-32 per cent.; | March 15th, at 16s. Parcels of t! d ption l crop, | 
tw ‘ a j » : aie: an oe ns 
aiiver, 4:2 1 fs per ton; gold, ‘237 ounces per ton. 1,613 tons | sold at 15s 74d, and Odessa pares prompt, at 1%s 9d 
‘rom N lunnel, assaying before treatment: Copper, 7-41 per | firm, but quiet. For the Dingwall, tf Knstendji, aff 
Cent. ; ver, 10:07 ounces per ton; gold, 067 ounces per ton. The | was asked, and 16s bid. For Azoff M with fou 
“onverters } produced during the same period, 366 tons. Blister | 16s was asked 
| tan ntaining :—Copper, 361 tons; silver, 37,217 ounces; gold, The following table estimates the home consumption 
140 ounces | during the harvest year 1897-8, contrasted with 1896-7, 1895-6, and 
| ee ana = wee §=—1 894.5 
' 
{ 
| 


The Commercial Times. 





The recent 


too rapi l growt] 


oa 
| 


béneficial inf 


Ing from frost 


character, | 
higher cables 


fair amount 
Part of the 


THE CORN TRADE. 
Mark Lane, Friday Evening. 


of the plants, whilst the snowfalls have exerted a 
uence 
s, kc. The spot demand for wheat has been of a tame 


it with only light supplies available, combined with | 
from America, the tone throughout has been very firm 
“ fall current values to in some instances a shade over. 
| ade has been firm, but business has progressed quietly, although | 
| Steady consumptive demand has been experienced. The cargo 
“ction for wheat 
| Wueter feeling 


The flour 


subsequently a 
A 


opened firm and dearer, but 
was asserted, and values slightly receded. 
of business was carried through. In the early 


week the St Mirren, containing 14,668 quarters 


' 
| Alifornian, off coast, went at 39s 6d, and subsequently 10,700 qr, 
December 28th bill of lading, per Invermay, sold at 38s net 


| Imports—Wheat (24 weeks to Feb. 12 


wintry weather experienced has tended to check the 


upon the roots by forming a protective cover- | 








cwts. 
28,967,400 


Flour . ee 1,864,200 
38,831,700 
Add week ending Feb. 13— wheat... 851,500 
WAG cnn vad ecccbcuddceeedeoesies _ 5416 ng 
Total imports, 25 weeks...... 40,224 609 
Less exports—Wheat...........+++.. 7, 0 
DORE «cen ws the detecsitoccess oe 120,000 
Net imports....... scrmesees . 45,027,100 
| A@d to this the estimated sales of 
home-grown wheat .......----++++- 18,437,454 
Twenty-five weeks’ home supplies 58,464,554 
Average price of English wheat, per 8 d 
QUATIEL . 21. cece eee cece ererereeees 35560 
me POT CWE cecececcseeereeesee © 8 i 
bushels. 
" Visible supply” in U.S. centres bush. 55,452,000 
Do = Se = incwts.. 18,981,428 


ewts 
32,859,20 
19,856 5CC 


43,695,700 


1,70€ 900 
675,890 


46,078.40 
70,400 
154,90 
45,853,100 
15,969.990 
61,823,000 
a 


, 


28 11 
8 


oe 


bushels. 
45,215,000 
24,222,000 


cwt« 

31,197 ” 
9,215,640 
41,113, 3x 
899,200 
5 54,700 
42,547,200 
£8,400 
$2,900 
$2,375,900 
9,457,000 


51,852,900 


cwts 
51,053,103 


9, 60,300 


40,293,400 
1,125,800 
822,500 


42,241,500 
128,700 
98,900 
42,013,900 
15,385,500 


55,599,400 


a 
19 10 
4 7 
bushels 
79,47€,0.0 
42,576,000 
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THE 


COMPARATIVE AVERAGES OF GRAIN. 

The following is a statement showing the Quantities Sold and 
the Average Price of British Corn (Imperial Measure), in the six 
weeks ended Feb. 19, 1898, and for the corresponding week in each | 


of the years from 18 


Qu 


37 to 1894: 


ANTITIES SOLD. AVERAGE P 
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RICES, 
Wheut. | Barley. Oats. Wheat. | Barley. Oats. 
18¢% qrs bs! ars beb qrs lbs eda s 4d s a 
eb. 19.. 68,404 6 72,718 0 2.296 4 35 0 27 11 17 8 
12. 59,415 4 75,899 4 21.117 3 35 1 27 & 17 5 
5 63,357 7 88,757 0 23642 2 44 30 2 0 17 6 
Jan. 29..; 65,142 2 109,685 5 21,370 4 4 6 27 8 17 2 
22 57,158 4 118,535 3 21,67+ -4 341k 27 lo 17 5 
15. 47,865 4 100,674 5 47,917 1 55 0 27 8 17 4 
ae 45.976 53 54,930 7 16,008 4 28 1i 33. 9 16 5 
1896 ...<. 41.204 7 67018 1 21.578 5 26 3 21 10 13 9 
R95 61,796 1 62.741 2 25892 0 19 10 22 2 13 9 
RQ 479 3 4.559 5 15,533 6 24 5 28 «0 18 4 
int shows the quantities of certain kinds o 
wee ported into the United Kingdom in the week 
19, 1898, together with the Quantities Imported in the 
t} previous veal 
rr Quantities. ——, 
1898 1897. 
Ar ! Oxen lls, cows, and calves. .number 9,927 13,015 
ec} a | 13,597 10,133 
Beet ewts 54.105 51,034 | 
Mut = 114,910 34,272 | 
l *” 12,616 8,461 
< r acorve eat :— 
ewts 93,159 121,591 
‘ % 2,248 5,187 
‘ 29,128 29,627 
5,247 3,695 
1 n ted, salted and fres} 8,875 6,681 
ererve \ ‘ cy by Sa n 94354 8.941 
juce and subst es = 
. 67,853 62,493 
a 17,352 21,965 
Chee 36,255 52,058 
nsed n 16,561 14,446 
I , ' est r preserved, not cor 
639 541 
great hundred 217,512 187,820 
> value £ 25,756 11,927 
| . cwts 306 1,755 
; 31,113 23,875 
in I 
Wheat 851.390 1,706,990 
Ww eal and flour ; 541,600 675,810 
Ba 345,400 34 2.6.0 
Oa 41,200 225,50) 
Pe 49,920 79,405 
Kear = 25,490 117,540 
Maize ¢ Indian corn ” 1,282,000 810,930 
Fruit. raw 
Apple bushels 45,200 187,709 
Orange«s 3°2,397 227.356 
Lemor 57,106 32,914 
{ ‘ 
P 171 51 
Ws ” 7¢ 1,495 
G 214 240 
l ’ 16,424 14,119 | 
Ha tons 2,127 1,203 | 
| cwts 7,565 5,368 
O bushels 78,573 105,632 
| cwts 8i,618 9,893 
l erated value £ 21,796 16,718 
THE IRON AND COAL TRADES. 
The pig-iron markets, while displaying a little irregularity in 
certain directions, have generally been steady, and in some cases 
strength has been devel py 1. A+egood demand has been experien ‘ed 
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pass d in warrants 
of about 2d per tor 
buyers 46 O4d cash 
Connal tores (T 
86,106 ton 
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for Barrow hematit 


te, and at Glasgow a fair volume of b 


The closing price this evening shows 


usiness has 


an advance 


npared with last Friday, the quotations being, 


16s 24d one month, sellers $d more. 
irsday), Glasgow, 234,363 tons; 3 
orrespondent, writing on Thursday, sa 
feeling in our iron markrt. More inc 
price for pig-iron asked by make 
demand for hematite pig-iron, 

f orders. Shipbuilding is 


Stock ; in 
liddlesbro’, 


vs:—There 
‘lination to 
rs. There 
as all the 


very brisk. Ship 


h in price. Steel plates, £5 10s. Angles, £5 5s. 


pig-iron, 41s for prompt, 41s 6d 
Bessemer, 51s to 51s 6d, f.0.b. here. 
al Trades Revi writes 
and steel :- -All the iron and steel wo 
ire | 
excellent demand 
and cast-iron pipe founders ar 


¢ . } } 
otch iron trade 1s bris 


are very busy, having recently secu 
iu h its 
ot 


ble in connection with the steel tra 


Le einstte 


for spring 


as follows respecting 


rks in and 


uusily employed, and makers report 
themselves well booked forward. An 


exists for 
also busily 


, and every description of 
and ship and boiler plates are in healthy demand. 


red several 


£4 10s being asked for heavy sections 
Lancashire is steady, but a slight degree of } 


de Large 


be received by iron manufacturers in the Midlands. | 


The sheet trade is, however, depressec 


a brisk trade is being done throughout the locality. Sheffield | 


| on speculation, and 540 declared for export. 


1. In steel 


—— SS Sa 


[February 26. 1898 


manufacturers are busy, and a good demand is experienced for high 
class Siemens and crucible steel. Quotations in tae ; 
are as follows:—North of England—Steel ship plates, £5 8s 9d. 
steel ship angles, £5 5s; iron ship plates, £5 3s 9d; iron ship angles 
£5; common iron bars, £5 5s; iron sheets (singles), £6 5s steel 
shects (singles), £6 17s 6a; steel sheets (doubles), £7 2s 6d: all legs 
2¢ per cent. f.o.t. Rail manufacturers quote £4 10s net at works fo, 


ae 8 for 
heavy steel rails. Cast-iron chairs vary from £3 to £3 5s at works 


Lancashire: Finished iron—Lancashire bars, at £5 12s 6d, and 
A fair busi. 


North Staffordshire bars, at £517 6d to £6, delivered 
sist rates of £6 10. 


ine is ea aad secured in hoops at the Association 
red Manchester 


Various districts 


for random to £6 15s for special cut lengths deliy 
district, and 2s less for shipment. 

Steel billets £46s 3d net. As regards manufact 
vary; bars are onl 
from £6 to £6 5s, but boiler plates are, if anything, stronger, and 
quoted £6 5s to £6 7s 6d, delivered, although the top figure is 
scarcely being got. Shropshire merchant bar iron is inquired for at 
£6 7s 6d to £6 10s, and best is £7 to £7 10s. Good boiler plates are 
worth £7 10s to £8, steel bars are £6 5s, and slabs £4 10s. Tele. 
graph wire is £12 per ton. 

The coal trade is unchanged. Some larg 
market for foreign supplies, and those recent 


ired steel, reports 


rs are on the 
so at prices which are not on the whole unsatisfactory. Trade is, 
however, for the most part quiet, although thi 
weather has improved the demand for house cova 
Northumberland steam coal is quoted at from 7s 9d to 8s 3d per 
ton, and steam smalls at 3s to 3s 3d.  Lancashir es, although 
without quotable change, are weak at what ma termed full 
list rates; at the pit mouth best Wigan A: rages 10s to 
10s 6d ; Pemberton four-feet and seconds Arley, 8s | to 9s: and 
common house coal, about 7s per ton. 

In regard to the South Wales coal trad 


during the past week unabated activity has pr 
} 


ntinued cold 
venerally. Best 


ported that 


the steam 
coal trade, and notwithstanding the high freights x to all ports 


in the Mediterranean the demand is clearly ising. Best 
steams for prompt shipment fetch readily lls 31 to 12s, while 


y about maintaining late rates, quotations ranging | 


cd have been i 


lls 6d is demanded for contracts over the ensu iarter, Best 
seconds are scarce, and realise from lls 3d to 11s 6d, ordinary 
seconds ranging from 10s 9d to lls per ton. ! continue in 
brisk demand at 10s to 10s 9d per ton, according t quality and 
eputation of the coal, and there is an equally 5 4 inquirv for 
Monmouthshires. 

Outward steam chartering on this market | 1 brisk for 
several days past, and rates for all portson the M anean have 
advanced, and continue to have an upward tend astern and | 
South American rates are tirm, and there isa nquiry for 
westward tonnage. There is more business doing 1 the Black 
Sea, and there is an increased demand from ports for 
tonnage to load for Cardiff, Newport, and Swai 

The contemporary quoted above reports as fo the foreign | 
iron and steel trades:—‘* The recent improv n American 
trade continues, and the s ipply and demand 1 ra closer 
relation to one another. Prices are tirmer, and | sk demand 
for iron and steel is keeping all the large work employed. 
Trade in Germany is expanding, and extensiv ions to the 
productive capacity of the country are contemplat In Belgium 
a depressed state of things still prevails, and it th difficulty 
that many manufacturers succeed in keeping th: 5 going. 





THE COTTON TRADE. 





LIVERPOOL, February 24, 


Cotton has been in fair demand throughout 1 week, prices 
generally being firmly maintained, while in some descriptions 
quotations show j.d to 4d per lb advance. Sea Island continues 
in limited demand. Quotations are without change. American 


continues in fair demand, and prices have had a hardening tem 
dency. The quotations of “ Middling” and the htyher grades are 
advanced 3-32d per lb, and “ Ordinary ” to “ Low Middling” gd per 
lb. In Brazilian a moderate business has been done, and quote 
tions are advanced jd per lb. Egyptian has been in moderate 
demand at firm rates. The quotations of * Fine’ and “ Extra 
Fine’ brown are raised ,d and 4d per |b respectively, and those 
of upper 4d per lb. In Peruvian only a small business has been 
done at firm rates for rough and moderately-rough sorts, and 
generally ;;d per lb advance in smooth. In East Indian a limited 
business has been done, without quotable change. 

“ Futures."’—The market has been fairly active, and after various 
fluctuations prices show 3-64d to 4-64d pe b advance on [ast 


Thursday's Circular rates. The closing values are :—Delivery : Amen 


can, any port, L.M.C., Feb., 3 22-64d to 3 24-64d ; Feb.-March 322-644; | 


March-April, 322-644; April-May, 3 22-64d ; May-June, 322-644 


to 3 23-64d; June-July, 3 23-644; July-Aug., 3 23-64d Aug Sept. | 


3 23-644; Sept.-Oct., 3 23-64d to 324-644; Oct.-Nov., 3 25-644 @ 


3 24-64; Nov.-Dee., 3 23-64d to 3 24-64d per Ib. The following 


| transactions have taken place in Egyptian:—Delivery: F.G.F. 


’ 


Mar.,4 14-64d, 4 13-64d, 4 14-644, 4 16-64d : April, 4 14-644: May, 
4 18-644, 4 19-644: June, 4 17-644: July, 4 18-64; Aug., 4 20-644; 
Nov., 4 25-64d, 4 24-644, 4 25-64d per Ib. j 

The amount of cotton forwarded this weck is 69,152 bales, ane 
actually exported 3,590 bales. The increase of stock this week 


10,230 bales. The sales amount to 59.860 bales, of whi *h 1,560 are 





Sea Islan 


} 
| 


| 





De 


A 
| Ploride dil 


American 








| Pernambt 


| Paraiba .. 
| Rio Gran¢ 
Maceio .. 

Maranbar 
Ey 
Brown... 

Upper. -- 


1 Smyrna, 


| West 
Tahiti Se: 
Perovian 
D.tto M 
Ditwo 81 
Ditto 8 

| african . 
Ea: 

| Burat—M 
Sawgin 
Bhown 

M. Gin 
Oomra' 


M. Gin 


M. Gin 

Bilatee 

M. Gin 

Bagalk 

Beinde 

Machit 
Be gal 

| Machine 

Madras— 


Commill: 
Coconads 


Impc 
Expc 
Btoc! 
Cons 


Thes 


A decrea 
An inore 
An incre 
4 decres 
In sp 
The 
quantit 
(includ 


bwes al 


Duri 
d ne f 
toa la 
along 
anvthi 
hew te 
to the 
made 
the or 
The sn 
Yarns | 
price 
and we 
Expor 
- An pa 
ID pric 
hand I 








Si. | 
10s | 
ter |] 


per 


full 
s to 
and 


hat 
am 
orts 
dest 
hile 
Sest 
ary 
ein 
and 

for 


for 
nave 
and 
’ for 
lack 
; for 


eign 
ican 
poser 
iand 
ved. 
the 
ium 
vulty 


1 10e8 


| 
| 
| 
| 


| 


| 
| 
| 


tions | 


nues 


rican | 


Y ten- 
ps are 


d per |] 


uota- 
lerate 
[xtra 
those 
been 
_ and 
mited 
rious 

last 


meri- 


OOo 





2-644 | 
Sept., } 


4d to 
wing 
G.F. 
May, 
64d ; 


_ and 
ek is 
i) are 


— 











———————— 
= 


February 26, 1898. | 

















TH! ECONOMIST. 








PRICES | CORRES, 





die 5 Same Period Same Period 
' 2 8s = 1897. 1896. 
Descriptions. ai m - : 
siv'i'3Siapeé¢ 5 3 < ; 3 ; 
PiZi8i'3S 8'8 Vises side s 
O42 0:42 & @ SOS SBR E 
i oe american. 444444 a at aialal Raw Cotton—Upland middling... que 
| Sea Island. ....--- perib.. 8 9 9% 1h 20 93 10 (11 11 12 1% - Ditto, good middling... 
| plorida ditto ....-+ coce} oo | Ge | GS | 7 7% Qh 6h 63) 73 72 730 84 — Pernambico f air. sulted 
Ord G O LM Mid GM Mr LM Midi\@M, LM MidiGM | = Ditto, good fair ..... 
American ....-+++- occas) S°Ul Sus] OMe, Sei. Seni 3 23° 34h 4g, G1! 40, 4a Yarns—No. 40 mule twist, fair, 2nd« quality 
Brazilian, Mid Mb Fr. Gk Ga. Po. MF Fr. Ga. ME BFL. Gd — No. 30 Water-twist, lito 
f * oot «. 1 S| Save sa 3 : c, | 26-in, 66 reed, Printer, 29 yds, 4 lbs 2 ozs 
Pernambuco, < ©. seveee « -- || $8 ivy 44) 5} : J 
QeRED .sece veccees cooe| oo | 3h | S| SK 33 4mm 4a 42 27-in, 72 reed, ditto 5 lbs 2 ozs 
© MRD cacnsesescconces oo |. 59 | 33 | St em -3 gy °* | 39in, €0 reed, Gold End Shirtings, 373 
| Ri Grande Se Se Cs te ne 4 - $55 iis yards, 8 lbs 4 ozs.... ee 
MTs ccceasnsenns Sf, 34 3H M4, 1. 4a ati *¢ | 40-tm, 66 reed, ditto, ditto, 8 hs 12 ozs... 
\| Msranbam pan sae oe Be 3g | 38 | SH 3a 4a. | as laa |. 40-in, 72 reed,ditto, ditto, 9 lbs 5 ozs... 
i Egyptian “ : a" 39-in, 44 reed, Red End Long Cloth ,36 
SU aos iannie ieaeal et Dee Deere 4h 445 Sth SHG 6m EN é Swectusnnsnceusckeswuns 
ae mii os : oo | S 4e) ‘i F ™ 
U coseecceerese tf fe ° oe 
| gmyrna, Greek, ee ae ee 33514 | 381 43) 4g | ———— = 
West Indian, &o, 6 : 
Tahiti Sea Island ..... ee 52 6h O68 53 63 €} 7 ‘i SL 
Perovian—Rough ...... os jee | ce | GH GR O73 6: 6. [RE WOS 
D.tto Mod. Rough. Ste 5 64 52 5th 5} 6 
Dito Smooth cocec| oo | ct | ou Sen, Sth 4 4 45 4x 4 
Ditto Sea Is OS ER ' 5s Sp SR Ea Se «68 64 74 Lrad = t 
| pfrican ....---++++eeee- +. St 24 a; . Sh 4 ; rl 4 : ti Price 
East Ir dian. GF) ror Gd. FG Sas Stu GF Go Fn. GF Gd. Fa. Messrs ds i, M ! 
| Surat—Mac.G'ud Surtee e° wt os ee re ; - M or? ] 1] ! t 
a Broach -. | Og 3h. 38 3 3th Of. OS 4; ‘ irné mua ! 
Sfawginned Dnarwar 3a 33 33 as if 2 . 34 33 ae our last month! t nt rit 
Bhownuggar ...... 2323 2s 8 #3 4 Sg St Sa 33 74 16th 1 he ma 
M.Gin'd Bhownuggar 2g 23 24 5 Sy %§ <5 ed 8 St# | Before closi I 
Oomrawuttee, No.1... 2¢4 2x 248 SA 33 a oe a. aa4 4 ; ; 
NO. 2. ; 2ea Sta Sa : ‘ ition 1 U! 
M. Gin’d Oor ra, No.1, 234) 244 2i8 38 3% SR O33 z 3h 4 i derat juant { 
No. 2 . 2ta 2te 2 ; rices. The ! 
M.Gin’d Khandeish.., ..  2}4 242 24 .. ' - 
Bilatee .....-cccccecs 2 at 3 2+ 3h 3} i ) Lverave ma 
M.Ginned Comptab.. 35 3 : . at the cur 
Bagalkote ......... 3 3 oo rise it the 
Bcinde ees a: 248 Sh |. 2 2¢: 3 aR - da 
Machine Gi! Scinde 2th 3a 3} oe 
Bengal -eoes 2fm 244 2S eth 24 3h 28 23a Sq 2fe 2H 23 | terday (th 10th 
| Machine Gin Bengal < aii 3 3: ! en Vasa 
Medrae—‘iinn velly .... Uy) 3a . Sis. 3 1% 
West ia y 34 ae 3th Syn 3t i ‘ pr ! l 
Commilla .»,No2|.344 No. 1,3 & of thr 
Coconada, he eco.) Pailir, Soy : 7 tity to 
90,000 bal | 
Imports, Exports, Consumption. “o, | clips which e ha 
1828, 1837. ibstantia 
Bales Bailes. tota — . 
Imports fr Jan. 1 to February 2}........ SERGIS = ccrcce 1,014,959 ' . 
Exports Jan. 1 to February 24.... cae -sausew 34, 948 VV as wud a 
Btock, | Oe Aaaweees RATER cesses 1,403,110 It is to be und \ 
Consum; rom Jan.1 to l’ebruary 24 610,118 ese «=. 977,614 returns of ps fi 
These fi how: \ ted b 
Balea. | 
A decrease « rts compared with the same date last yearof .... 28,350 
An increase « antity taken for consuraption of........... rere 52,449 
An increase CUR CEMOTES OL nc cccccccvesecccccccesocee erccevece 47,450 
4 decrease in ee reir tho or cans ue cause apes amet axmanioes 224,540 
. la / } 1 | 
In spe-u n there is a decrease of 5,120 bales. y 12 . 
The ini} this week have amounted to 82,958 bales, and the ( ny | 
quantity erican cotton reported at sea for Great Britain | New South W ».312 J 
(includin idvices to date) is 240,000 bales, against 165,000 | Queensland ...... 111,063 7 
bales at th ponding period last year. } Victoria.... 1.469 68 
South Australi J,998 6 
| 
ia . | The New nd 
MANCHESTER, February 24. ee " ‘a a , ; 
i é ece ee it 
_ Durit week there has been a fair amount of bu ng the wool i 
a ne for ( n piece ods. B uve! } ve given it ord tinu ver ne () 111.0 
wa larg with the result that makers are now engaged f sold, the f ire Ltt I 
along time ¢ une. Buvers, of course “hem to pay full rates for | 113,000 bales; sales, 87,000 b 
alvthing 1 For the other [: ndian mar sets the: » is nothing Mi rs Chas ral! 
ouw © ment Bombay being, of course, closed f busines Win Duri ti pa ! 
W the plag hina merchants have during the last dav or two DI pect f che w 
made rathe: Mquiry and several lines Mw igh ha ( ton nut transa I 
oe orden P Japan ~f ms to be about satisfied for the prese the T ) tl pa 
he smalle: kets call for no particular mention Coming to nhanced rates in tl Ow 
yarns mad American cotton, we find spinners very steady in export demand, 
price, own ements. Twist is being pressed for delivery till report a draggin 
a t the finer and medium numbers is looking better ds. and the va 
‘Kport: var ind Bolton spinnings present no new feature as; are in normal supp] 
; mpared \ ha week ago American cotton continues to harden arrivals for ou! { 
: price, not standing the brilliant repores which are ming to | Australasian 183,380 
“and respect the cron 217.602 bales, of h yn 
“ yaales Sout! \ti i 
(I.) Comparative Statement of the Cotton Trade. a leat leis: 
=. Our Bradford corr 
Price Previous Weeks in 1897-8 is the time f vear whe ‘ 
Ya} ad lon oO t) b \ n 
=) + Price, Price Price Price, Price | 05" ' | ares 
.£*» Feb. Feb. Feb. Jan. Jan. . employed, and althe 
eg i898. 7 10. 5. 27. 29. was at tl ypening 
e and consumpt 
e d84g4a848 42 8 4 : 
° 4 2 . - ; +} sor} ? C ' 
few Cotton—Upland middling. — Ib O37, 0 310 3 038, O3/. O Sf, | ALhoUugn th ' 
Ditto, good middling. . see 0 S42: O 4 0 34 03% C3)! 0 Sr ntinues to operat ¢ 
7 Pernambt ae O 33 GSt O32 9 3f4 0 Sta 0 “38 able to obtain an equ 
Tare... Ditto, gocd fair ..... 0343 0 34 0 5g 0 Sg 0 34 0 54 lesecriptiol nel 1d I 
m “No. 40 Mule-twist fair, 2ndq ality 0 6t; 0 €4 O Gi O Gta O 6H O fa; “eSCTIPhl oe > aUnees . 
%in, Ta. 30 Water-twirt Bitte 06', C6is O6': O6.. OF 06.4, | English wools, the mar 
Pin 6 reed, Printer, 23 yds,4ibs2oas 2115 211 211 2 10g 2 10) 2109) yarn trade is wofull 
Bin’ ep net diste 5 lbs2ozs 3 8 $ "4 5 ‘ $7 $1 37 best m<¢ nths a5 a rule 
reed, Gold End Shirtings, 374 a > & ‘Malair and alt 
wl at, 8 lbs 4 OND sescedncs ccvccece 745 G&S 6S 545 53 5 5f, ment. Mohair and apa * 
ia’ reed, ditto, ditto, 8 lbs12ozs.... 6 2 6 l 6 1] 6 U 6 O 6 maintain their positl l I 
ane ditto, 9 lbs 5 ozs. 6 10) 6 94 6 9,6 8 6 8 6 8 Ainorica is beginning I 
eed, Red End Long Cloth, 36 1 te = 34 
cee cas, eee 4.1 4 Of 4 04 4:0 4 0 4 0 : home trade will have very lit 
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(II.) Compared with Previous Years. 
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eine 1 
Flax, on the spot, is difficult to sell, and forward 
week's terms Business done in Riga 


Manila Hem] firm, with a few sales. t 


wn 
paler 
wo 
aw 


| g 
| | £19 10s, c. and f.; near, £18 17s 6d ; the latter paid for fair dictars 
| | | last week’s receipts increased to 21,000 ba ts 
1] 














THE LEATHER TRADE. ' | 
n ve trade in leather duri FOREIGN AND COLONIAL PRODUCE MARKET | 


} Pri ‘ ire For Report of To-day’s Business and Public Sales see Postscript,” 
1} the ( t wh re no rool nm the present a 

















rs. Y . 
ee ne hs i) l ] e, Friday, 
} aus : ~ . ry . 
. 1, ' ee SUGAR I narket tinues withou and 7 
i wma , wha ; . 44 id DOV 
i] fir ! Lave var { ub slight ( . 

; na 7 in at ( + : wat & | 
|| — — = ee ry Raa x { not much || 
1} tered 1} paratively ! aVV receipts oi nad 9 ly II 
i} : : AlKGLY | 
_ . - . x ‘ o ) thee stathin enamnl : 2 | 
JUTE, FLAX, AND HEMP TRADE. ast very long, and the visible supply ind America | 
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| 346,666 «Do Debenture Stock 4 lac4 
E. Ind A 19539 114) 20 28 
| : bo Annuity B aS < 
| Ss Dob nn. Cap.Gtd 
4% +4surp. profit 
| 3,306 Do Class D J 
| 1,435, bo Irred. Deb, Btk 44 164 ¢ 
2u, i. indian Peninsl. Gtd.§ 168 72 
| 2,701,45 bo De benture Stk... ... 144 49 
} $3,000,000 In< Mix l Gud. 4% 
; + A surplus pretits ..4 115 17 
6,757,070 Madras Gta ' 5 16s 
i] ‘ Li do 4 v 
| S00, 0 1 ac 44 145 4y 
| 344,70 Oude and Rohilkund 
1] Debenture Stock 4 399 103 
| 200,000 Rohilkund & humaon L i:G 34 
1] 71,097 Scinde, P. & Del. A. An 9/11 25 27 
300,464 So Lo B Annuities 9/1] 39 
1] 42s Seuth hi n Gud...... 43 164 €9 
| 1,000, bx »plus $ sur. prt <0 25 
5,600,000 Sthn. Mahratta, L. 34% 
| and 40 t carnings . 1l6 ¢ 
1] 4,192,0¢ Do Deb. Stock ... $ lez ce 
i yee Fthr. Punjab, L ii0 14 
i] 5( Do Ked. Deb. Stock SAluo 9 
2c U0 Nizwin's State—Guar, ..5 112 } 
i é it Lo Mortgage Deb 4 i 
7 WO bo hegd 1é 
: ( 
| 600,000 West of india Portugse.§ — ¢& 
i] 5SA0 00K 1 Debenture Stock . 6] 
iF KnitisH Possession 
dw, ALianlic & Nbth.-Westu 
Gt. lst Mt. bonds .. 8 /i26 2 


287,01 


| 
626,1% 
| 


254,40C'Canada Central jst Mt 
6£C,000/Canad.an Pac. $100 Shs. 





QUABRABTFFI 
|} Present 
Amount 





466,158 
1,121,700 Calgary & Kdmonton lst 


338 


RAILWAYS. 


FRARES AND PTOCKES. 
Name. Prices 


Western, 


- 


Rent Chg. 5 1 


Do Consolidated Gtd. 5 rat 
Lancashire and Yorks ..4 147 49 
Loudon, Brighton, &c., 

(ons Guaranteed 5 12 
London & N.-W. Gtd 4 149 
Lon. & 8.-.W. Cons 4 t 





Met. District, Mid 








Bullaio& L. Hurondl0 sh. § i2}.4 
Deo let Mt erp. Bas, § 
bo Bonds, 2nd Mort. § 


Mortgage Bonds ...... 


Closng 




















Present . ‘josng 
Amount Name. Pr oon 
° a / 
7,191, 00 Canadn. Pac. let Mrt. Bds < 17 1 
2,243.2 Do 50 Yr. Lnd. Gt. Bds. 34.107 9 
850.406 Do Inecribed 54 1 
9,314,000 Do Consolidated Deb. 4 
7£0,000 _ Do AlgomaBrch, lst Mt £ 23 
166,000 Demerara Orig. Stock 47 §1 
116,(4 Do Perpetua Pref.....7 155 ¢ 
60. 000 Emu kay & Mt. Bischoff 4 
170,600 Do Irred. Deb. Stock.. 44 97 99 
22,476,964, G. Truk of Can. Con. Stk 75 
6,218.754| Do Guaranteed 73 74 
| 3,420,(0C Do lst Pref. Stock ee ¢& 
2,530,000; Do 2nd ck sa ¢ 
1 7,168,055! Do 3nd de i 
' Do 2nd Equip. Bonds é 
7 Lo Per, Deb. Stock § : 
WF 1x Oo lk 4 4 
7 f bo G.W. Per. Deb Stk. 5 1 33 
6)1 Do Nth. of Can, lst Mt 104 
406,400 Hamilton & N.-W.lstMt. ¢ é 
4£6,600 Mid. of Can. Str. lst Mt 
1,072 lo Cons. Mort 
1¢ Mutrl. & Chapin Bit. £ § 
1,446 Jema’ca Ist Mortgage A 
‘4 Janit ba&N.-W.iMt 3 
6 New Fa wick ‘ 
617, bo Cor ted T 
743, N.Z.,} j Mt. i 
a Cont. & ¢ ( stk. ¢ 
4 i j Perp. I n 
cuebec Cnt il Be 4 74 
St. Law & ¢ t Mert. 4 4 
fen slst Mt. DD 5 ll 
: Grey & Bruce RI 
( Ster. bi tMt. 4 2 14 
170, Wel n. & Manawatu 
Shares, £1] le 
40 bo do Ie § li 
1,127,900 Atlan. & Lawrence Shrs ¢ 
861 Chi. & Gd. Tk. ¢ Bds.6 1 § 
2 Gri j k J tio ] 4 
KAA] Minnes st J ‘ 4 7 
AMERICAN SHAR bonxp 
Vr =. 
Amoul w= Closng 
or Name = brices 
Number <F 
SHARES, 2 
€7,607 AlabamaG.S. A.6%Prf 1 9 94 
186,¢ Do B Or ry 10, «1h ct 
Lil Atian. lst Leased Line J 
Kental TrustStock -.- i 
$ 
= Atchison, Topeka, &« . ] lq 
' 
( . na ¢ ‘ 2 
4 ‘ Gt\ Prf'A 
7.3 ] I re 
‘ ‘ ‘ . } 
] !’ ; 
Pit ( 
n&hiog ( Stk 
] i r 
| I ’ 
l | 
é Dotidt 
I ‘ 
; L, 4 
| ‘ 
7 4 View ‘ | 
\j ' 
“a 
Dh Ne l 4 
NS. York ¢ 
] 
New ¥ l ‘ 
N h \\ ‘ t 
No] ‘ ‘ 
I Pref ( t < 
I nsvivania > 
42 1”) & Re ( 
714,286 | F.W & 4 
7% Gr Penns. 100 174 7 
COC tle S.-W. 5). lst po 
2,49 St Lou. Bdg. 6% Ist Pre S 
3,001 fo 3% 2nd Pref. Stk Q 45 Se 
St. Paul, Minn. & Mai < 
] Southern R way ‘ 
»4 1 Prefe oof va 
l Tun. Rail. of St.] ¢ 19 
7 2 Union } ( ; 
<5,\A \ ADA t A = i C 
24,006,0¢ Do ference Q 
25,740, Do“kB D Certs « 
Bon ps ted 
1,750,¢ Alab., Gt. Sth. 1 Mt. ¢ 14 
718 Alab. Mid. Gua t 
’ Albany&sS 1Mt 7 Oi le 
1UL93c0 Atchsn, Top., San Fe 
Gen. Mrt, Certs. 4 % {294 
1,728,006 Do1-yr. Adjust 6) 2 
VJ Balt. & ¢ (; Bb ie < 
sot, Do Cor Mr. I ie . i 
667, Balt. & OSW. Ist Mrt 4 mie ¢ 
5,000, Beech Creek 1st Mrt 36 107 11 
6,500, Burl. C. Rapids, &« 190¢ lé 
10925601 Can. Southri Mr 0 5 
36 sy. 0 Cen. of N.J ,Gn. Mt 87 116 < 
oS Pac Mrrt. ¢ ‘ 4 
; Lnd.Gnt. Bds. 5 190010) 3 
69,041,000 rsapeake & Ohio 
iia Ist Mortgage ..5 193911 
21,798, 000 Do Gen, Coup. Bds 4 92 ¢t 
*7,301, Chic. & N. Wst. Deb: 933 lls 2 
Le an. Coup. Bds, 6 l l 
Chic AW. Ind. gidbds 6 1932 118 22 
‘ Chic. burl. & Quincy 5 1991 i0u § 
SESW Do( Nebraska Ext) 4 l 4 
4,000,000 Chic., M 1.,a8t Paui 
. i Ist Mt.5.W. Div. 6 1909115 20 
"1,500,000 Do La Cross & Day 9 lviviiv ao 
908,000, Do Hastings and 
Dakota ist Mort 910130 M 
1,3 DoChic.&L.S8.1stM 5 192] 112 37 
es, Do Chic. & P. 1st M 5 ‘igz) ily 2 
1,500, 00 Do Wisconsin and ee 
Miun. ist Mort. 5 192] 112 17 
4,748, 00 Do ‘Jermnl., Mort. 5 19]4 112 17 
*3,083,00, DoChic. & Mis. K., 
div. lst Mort 1926110 15 
19,010,004 Do Gen. Mt. “A *Y107 ¢ 
"1,528,000 Chicago & Tomah .. 6 1905 110 15 
oe aan 
16,547,004 Chic. St Lou. & N.U. 5 196] lw ko 
* 40470000 Chie. KR 1. & Pac. ist 
Bw. ase. Vil S 34 106 10 
5,000,005 Cleveland, Cinn., &« ss 
Cairo Div $ 193m 88 62 
4,000,000! Do Mieb. Div 4 lw f bd 
| 6,250,000 Colorado Mid. Ist “ té 7 
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RAILWAYS. 


Raitisnh Poserssions. 





* Uirrency, 


RAILWAYS. 


AMERICAN STOCKs—Con, 


Present 


Amount Name. 


g 
28,650,000 Den. &R.G.1Con. Mt. 
8,103,500. Do Imp. Mort.... 
Det.G.H.& Mii. Bds. 
5,6 Do Con. Mortgage 
12,770,000 East Tenn., Virg., & 


Mie 





Oawey 
> 





























Red 














Georgia . § 217 
30,000,000 Frie Ist Cons 4 S93 24 
30,927.000 Do Cen, Lien 3 1996; 72 74 
Galvt.& Harris.1Ms%. 6 (1910 105 i0 
Grand Rapids and 
Ind., lst Mort.. 44,1942/110 15 
*1,600,000 I]. Cen. 1 Mt. Chic. 
& & pring Div 6 1898 
2,500, 0 Do Mort. Bonds. . 34 1951 103 ¢ 
et Tho 4 ] s 4 f 
Do Gold Bonds 4 4 6 
Ind. & Vine. lst Mt. 7 
Do 2nd Mortgage 6 A 7 
*D0 Lehigh Val. Con. Mt. ¢ ‘ , 
5 ] Gold Bonds 4 4 7 
Do Ter. ¢ 4 
l Long Isld. Bas. § 
ll I is, A Nash. Bds. 6 XC 321 23 
1, Do Sukg. Fd. Bas. 6 al 100 4U 
5,006 Do lst Mt. Bonds, 
N.¢ & M. Div. 6 117" 25 
6,129,000 Do Coll. Trust 1] 
4,554 Do) 4 2 
; Mar Con 4 
& Mexican Cet jal C 
7 i it Donds ae 
] Me Nat t é 7107 9 
1 4 17\ £6 € 
Min f <1 118 2 
2,016, M 
176 
“ 4 192 
774,000 Mi 4 
‘ «tl ‘ IA 
Na r.,end 
Sheff M. Bds 
z New York Cent. Mt. 7 03.117 22 
Do Deb. Dds 41 iz 
lo G Deb. Certs 4 5 10€ 
1,000, N.¥.,Lake Erie, &W 
tCon. Mt. Bds 7 720 144 
3,7 I tf x. Mort 
kim Bonds 7 20141 4 
5,6 N.Y.,Ont. &Wesn_ Ist 198 12 
] Do Refond Mort. 4 2 + 
7 rio k&W Ge li 
l 120 24 
»C00, en 
4.0 
1 + 
772 
aan 
2,4C 
6,992,000 St. Joseph & Grnd. 
Island lst Mort 6 1925 
0,000,000 St Louis&S.W.lstMt 4 192° 79 
Do 2nd Mort . 4 79 3 
St. Louis Kdg.lstMt. 7 1999 135 4 
248,000 St. Paul, Minn., and 
Mani. Conus. Mort. 44,1933 109 
3,344 00 Do Cons 6 1933! 
6,% »Southrn. Rly. istCon 94 
4'500, Do E. Ternessee 4 1978 2 
0,929, South Pacific lst Mt. 6 1905 llz 1lé 
Perm. Rad. Assn.ofst. 
| Louis 50-yr.lstMt. 44.1939 112 1 
| Pexas& Pa-.1st Mort. § 102 
Do 2nd Mort § + o7 
Union Pacit clstMt, ¢ 99 ] 
Lo Coll. Trst. Bds 
W q ist Mort c 9290 i i4 
West Penn GoldPds 4 728107 .2 
"22994000 West Shore Guar 4 2%) Si2é 
z STERLING Bonps, &c 
134,000 Alabama Gt. Sthrn. 6 1906/1 
526, 00% Do Gen. Mort 5 1927 ul 
748 Ala..N.O.Tex.&¢.Db 5 194 
1,04: bo 2nd I 
, 1,791 Allegheny Val 1 110 ids 
805,200 Atlanticlst Lesd. Ln 
Rt. Trst.,47 Mt. Db 4 € 
1,921,800 Baltimore & Ohio... 6 190% c 
1,990, ¢ Do 6 19) 6% 
1 1,382,000 Do 1877 ¢ 51 
2,401 \ Do .. 4/198 4 
875,970 Chic. &Altn.Con.Mt. 6 1903 Liu 12 
$82,250 Chic., St. P.&K. stg. 
Priority . ; 103 7 
320,000 Fastu.Rly.ofMass . 6 1906115 2 
700,00 IinvisCen.Sk.Fua. § 1903 104 
200, 00( lo. eves S '19C5/106 } 
1,053, 20¢ Do Bonds .. 34/1950) ¢91U 
499,600 Jo lst Mort. 4 1918 1.2 
62,000 Lehigh Val.Cons.M.6 1897 
3€9,200 Louis. & Nash. M. ¢ 
& L. div... 6 19021°2 7 
) Do Memp.& Ohio..7 1901409 14 
800,000 N. York & Can, Bds.6 1904/11) j3 
00,¢ New York Cent. ’t.6 1902 110 14 
199,000 N_Y.,Penus.&OhiokKgs 191 
244,8CC Noith Cent.Con. Mt.6 194 104 
2,781,000 Pennsylv. Gen, Mrt.6 1910 12 
4$,693,2 DoCon.dk. kd. Mt.6 190° 
1,000,004 Do Cons. Mort .. 38 194 Lo 
$5,000,000 Phil. & KrieGen. Mt.6 192C/132 37 
1,599,800 Phil. & Kead. Gen 
Consd. Mortgage 6 1911 165 ¢ 
1,872,8( Do linprvimt. 2 rt.6 10 
1,375,600 Pittsbrg.& Comnelsy.6 '1926 142 
3,000,000 si. aul, Minn., aud 
Mani. Mtg. Scrip4¢ 4 
808 800 8.& N\. Ala. bds wus.6 19K. iL j 
1,135,800 United New Jersey 
Gen. dlort 1 
Curleucy 
FOREIGN KailWways 
Present = t 
AmOoUnL = Jane, Closny, 
or No. & Prices 
a 
18,000' 2. Alagoas, L.............. 


‘ 


2,200,006 ,J 


Autofagas (Chili) & Loliv 
oby,.400 10k 


Do Deberture, 47% .... 








RAILWAYS. 


FOREIGN Raiways—Con. 
Present 
Amount 
or No 


£ 
1,555,506 100 
1,358,192 106 

22,500 2¢ 


Cl 
Prices 


Name. 


Argntne.G. Wt. Deb. 8tk 104 
No 2nd Deb Stocks YS 
Arica and Tacna 


ii 


0,000 20) Bahia & San Francisco 11 12 
13,500 20° Do Timbo Brauch 44 54 
60,000 3S Bilbao R. & Cant. RI, L sf 64 
11,250 20 Brazil Great 8 wuthern 14 2 
9,009,000 100 B. Ayres Gt. Sovthn., L.183"t5 
3,000,000 1 Do Preference, § 139 4] 
3 000 1 Do 4% Deb. Stock 1164174 

895,47 UB. Ayres & Ensenada L 
Ord, Stock 65 6 
am, nor 1 Dos” Cum. Pref 123 és 
700 1 Do 4% Deb. Stock lll 13 
18*,298 B Ayres Nort! L.., Ord 260 70 
127,9FC if Do Preference 315 25 
154,506 100) Po 5% Mort. Deb. Stk 112 146 
0, 106 Ayres & P.7% Pref.. 102 ¢ 
? 58? 100) Tho 4% Deb. Stock 163 § 

l Th Assen 
; 100 3. Ayres & R. Ord. Stk! 744 5} 
lo 7% Pref. s 17 18 
Do Sunchales Fxt.Shrs 154162 
Do 4% Deb. Stock 09 10 
0 Eh. Avres& \ 

tly., L., 7 Pref | FY 








: ] I fe 13 135 
4% I> 1) Luli 
Os .Jplig 
716 ’ gent | 82 3 
443,8 1) 1) Stk 159 62 
él eutra i 46 49 
446, Thy ¢ l St 72 77 
20,0 ent Ura y | Ext ¢ Oo 
463.4 l Lh 5 \ VI as 
100,00 ‘ Urus 4, 4 
627 I s EE. 
i l yofM.\ | 87 

Do Per. ¢ D 142 44 

2 1 1 L. # 7 8 

' randR 48 50 

The tD siock 98 %6 

1) 2nd $1 

2 oba Cent. (1 5 WwW 

iD Det 21 23 

I Deb, 4 124 3g 
Tho Tne ne D h 54549 
Rica 44% 
2 iTheré } 44 43 

I Arvent 44 46 

35 | Ih 79 











5. of Braz 112 
306, Ih Debs k 8Y €2 
177, Do Ext | stk 79 46 
528, 66( teroce 

4 Deberx hn 
tcc le \ ih 
469 lo 7” BT 

$5, lL LaG ra & ¢ 
70, } Db 
134.4 | Cy J 
40, <u i, Li 
54," exican, Lu 

4 } Pre 
ll w 1 nd do ¢ 

}) Per i ~ 
Mex. Sthrn. 1 
f Niidlar li 
4 Do De be re 
2. Minas & } L, 
20.N r& Liege, | 
gtd. 146! in 

9,4 5 ow. ref he 
12,500 ¢ N ‘ nd Nova ¢ ‘ , 
on'4 1¢ Nitrate Railw 5 
71 ] Do Preferred ¢ 3 
71. 1 I) rrec ¢ : 

40 N.-M.of Us i 
4 ] aod I of 
119,21 v-Woof Us I 
sf 4 lio st 4'l 
90) 794 Tea 2nd Pi f 
% ( Do 6% In t 
44.59 oO (itomants! r 
173.414 Porto A i Ss 
9 t.cife & Sao } l 
"5 ( 1 Rio « Pa 

} lo 1) s a 

10 Reyals nian 

l Do Pre ‘ e 
181, & Royal Swe 

29 49 ¢ bo Preference ° ss 
29,(57 20 Sambre and M 17 18 | 
19,991 j Lo 54 Pretere t 12 15 
MX) San T's (Braz )l 345 98 
750. D i Debenture Stk 12¢ 38 
4.431, 2¢ South Austrian 7473 

0,4 S. Brazil R.G.doeSul77Z8h, 8 9 

Too” [rred. Deb. Stk 77° 9 

Swedish Cent. L., Deb. Sk 1068 

Do rreference 9310 

raltal, L., Ordinary 2% 28 | 

West Flanders 20 22 





17 19 


f >» f » 
I 4 Preference 


FoRRIGN RAILWAY OBLIGATIONS, 


a} Name. Closng 
a | Prices. 
0 oas Debe., red. 1013 87 9% 
100 Alag: as D r 1. 391 | 28 26 


76 78 
89 92 
77 79 


smpos and Carangola, gtd 


( ’ 

100 Ceutral Bahia 
‘ 
( 


nmawum 


> 


onde d'Eu Debentures 





100 Coste Kica lst Mort. Debs.... 6 108 10 
100 (‘Donna Ther. Chrstna., L. 54 74 76 
20 Eastern of Frame a Lee 
100 interoceanic of Mex. Prior Ln 5 SS 
60 Lee poldina (Brazil) .....--+-+ 6 = - 
100 Db t ng Debs., 1890 .5 2440 
so th & ¢ smpos, Debs. ~~ 
100 :Ajnn. a Prior Lier soeeee 6 
Matanzas d Sabanilla all 
sv0 snd Rio Debs. ... . 6 
100 Ms ar a (Brazil) Deb. Bonds § 
100 | Moscow caroslaw, gtd..--.-.. § 
100 Naejo-Osent mu, A and B 24 5 
100 Ntiuiete, L., lst Mt. Bonds..-- 5 ° 18) 
sen i rance o eceoe @ a? os 
100 N. ul Livican Repub Guar. 4 ¥ 9 
20 siiihern of Spaim, Prioritz.. 5 opntaae 
iW | u emyrna to Aidin).. 6 44° o 
avy b \ sting (Se:aikenv) ae 1U8 ‘a 
v Dou Noi -Assenting ao . 6 le “ 
w lot k Debentures .. 5 Lv 5 
v bn ikecy Ext. Deb..... 5 105 
bo ‘Luch Exten. Debent..-- 9 53100 


1Otw tals of Anatolia, Red.... 
Oi man, Smyrna, & Cassaba 4 
hy. nd Ext. 


\Paris Lions and Med. ..--- 3! 








ee 





on sy 
i 






I 


cS SSS 
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100 Pirrevs, Athens, &c. 
o¢ Reval Sardinian. ine 


20 Do P 
100 
26 Senth A 


20 Do 1f 71 
eo “South Italian 

100 Wnited of the Havana. 

on Western of France ” 

a s Ayres Bnds. 
Tro M nee Bovds 


1m Wetn 
100 
190 West of 
100 
mn 





»VUU 


120,00 
25,000 


94,000 


180,000 





hare 


= 

2 
ma oe 
Stk 100 
Stk 100 
Btk 100 
10 10 
Btk 1Cc0 


24 24 Barrett 


tk 100 
Stk 100 
a) 10 
10 10 
§ § 
10 «(10 
&tk 100 
Btk 100 
btk 100 
Btk 100 
1G «(i0 
10 10 
Stk 100 
§ £ 
‘| 6 
Btk | 
Btk 100 
Stk 100 
§ 
100 100 
Stk 100 
2 17 
10 4 
20 20 
10 10 
10 «(10 
10 «(lu 
Btk 100 
1 10 
©); 4 
=: 
10 10 
10 10 
Btk 100 
1.10 
ttk '100 | 





RAILWAYE. 


Forries Ratnway OPTICa 


Royal Trap 8 -Afric an 


West « f San Pano De ab... 
Zafraard Hue 


Closing 


Share 
Prices 


Paid 
> « o/ 


smo 
A be 


ank of Africa, L 
Bk. of B. Columb 
B.of BN. Amer ca 
Ravk of Feypt 

of Mauritius 


Bk. of Roumania 


nter.de Paris 





wn. & K. p ate, 
you &Bat yet. t 


"& West., L)10 





Nat: “iN ten L 


‘of i tr, "Ls 
Do Ins. Stk. Dpts Stk | 
104 Union vf Lond.,L it 


BREWERIES AN > 
bi STILLERIES. 


Allsopp, Samuel, & Sous, L 


Debenture Stock 117 19 


Us by earls & 
Preterence 149 48 


Brewery, {es 
"ivorges & C0.. 
Cheltenham 
Gecliea breweries 34 
City of Lou Bre wery L. Ord 205 


"« Debenture Stock 


ae. ae new s.L Ord 


kines son oot. L 


rater brew ry, L 


A ee — 


Ti eect 


See 


BREWERIES, &c —Con. COMMERCIAL, INDUSTRIAL, &c | FINANCIAL, LAND, AND 


i INVESTMENT.—Con. 
eis Name Closng, £ i | . : 
mh | ow} Prices. | 2 Name. Cloeng| © = Satna lea 
nen te j Nos 
~tk 100 aa 8 ik rewery, 5% Pref.. 1% 29 = - eae Prices _ ™ Prices 
Stk 100 vo 4% Debenture Stock 131 13 ee Te oe wn) Pp : . - 
9 | 10 Rt, Posen Becwertes, L., Ord 95 104 19 19 Dos" I Rewsataeness ola stk 100 Peruvian Corp. 4% Pref. °4 1% 
10) «10 io Preference 1273 3 3 °F Powder, Limited = € 
10 10 |Showell's Brewery L., Ord... 32 3 | 10 | 10 Fiey Brothers, Limited. .. s Fi vps Queensland Investment and ge 
10/10} Te7% Preference rEg) 10 | 10 Field JC. and J.) Le.....| 94108 (gee 100 _ Do's % Perp. Debent Agr, 
20 7 |Sn ith, Garrett & Co..L., Ord 184 2) 16 | 11 Fore Street Warehouse, L) 9} ; “10.«2 «R. Plate T : st, has 1 
20 , 20 Do do Preference 25 27 1 1 Fordhar ,W. B., & Sons, L 1 2 4 ; A Sh aa woe 444 
10 | 10 \Threifall’s Brewery, L.,Ord 46 48 | 15 | 10) Poster, Porter, and Co., L.., 167 5 § Dob inere ’ 3 ‘i 
10 10 Do J} reference. . 14 7 (Stk 100° G eneral Hydraulic Power, L270 29¢ 10 2 Beott aimenhe Inves 1 2h 5 
10 10 United States Brewing ... 94:04 iStk 1100 Goldsbrorgh, Mort & Co ‘ti Stk 10 se ittist "A int a L 56 
1010 Walker (P. W. and Son) 1' 144 A Deb. stock 7277 \ark 100 “Do é : 6uP eens. Oe ae 
stk 100 ‘Watney & Co Lrd.. & ¥ Deb 116 19 (Stk /100 Do B Ine. Stock 1519 ‘ate \ > Des : a. — nce 1s: 
10 | 10 |Gordon Hotels Ord 20 1 20 "20 So ath Al ane int “6% 5s 
& 4 


INSUKANCE COMPANIES. "8 °5 Herrison, barber & Go, L 4 
| 4 


Stock Exchange 34% Deb. ‘81 10¢ 3 











4 
: 1 | 1 |Harrod’s Stores, L, Ord 8 & 10 . 5 
Ed 10 | 10 Henry(A. and 8.and Co,), L, 12424 i 4 eae “a y Saas L 2 } 
2a aa be 5 § Home & Col. stores, L, Pref 7 a 1 1 Do do - 14 
$8 |e ume £1) SB | 38 | a0 |Wetehtes Ordnanc Sons)L| 343%) 19 10 DoS% Preference Shares|12s 3 
eg | 32 S| al Se ctehkiss Ordnance, L.... 2) 14) 99 6 Trust and Loan of Canada a3 
Pa ss a &| CA 10 10 To 7 Preterence . 32 44 | 99 % Do New 2 
ot = eae es 100 1100 | DoS” Mortgage Debs .. 93.98 | jp 7 Trustees, Exors.&c. Corp,L) 1 3 
% | 10 | 10 Howard and Bullough, L.., 26 38 | 99 100 Do 4% Prior Lien Debs _ 
259,000 8/ p-8.. Alliance Assure 2 2} 114112 34) 3 jiowell and James, L --| 21.599 § Union Discount of Lond., Li1t i 
10,00¢ 8 (Alliance Mar., 1. 1M 20.52 24 1 1 Humber and Co., L : B atk 100 UnionMortgage & Agency of) 
©4000 24/ p.s Atlas Fire & Le 60) €31g229) 5 | 5 Imperial Russion Cotton <$ 04 ; Australia (L.), 6% Pref.) 30 40 
coc of iir.& Fr. Mar.,L 2 4c4 § jStk 1 00 mjd. Industrial Dwellg., L126 31 | gtx 100 Do 44% Irred Deb Stock 91 % 
100,600, 3) | Brit. Law Fire,L lt 1 yg g) 10 | 10 tinproved Wood Pavemt., L) 144194 | 25 25 Van Diemen’s Land 15 17 
='co0 35. (Cler., Med. & Gn 2) 2416 17 | 10 10 tnd. Rub.,Gut. Pere., &e., L) 2lg 2b) 
E000, £74 Commer. Union SC 44s ff § | § (intrnatnl. TeaCos. Stores,L FINANCIAL— TRUSTS. 
7199) 10 County Fire 10¢ &C 1¢5 $5 a ee 6 Pref : ; 6h 2 Stk 100 |Alliance Investment Pref.| 78 8 
23,872 5 Eagle &) 1C 10 Kynoch, G and Co., L Stk a Seneated Invst. Trt ‘. P 41 27 
i 0c0} 10 \Fn ployer Liab 10 ¢ 495 Stk 100 Le G aire or} _— — ath 1 D Sieeeed rust, Pref 122 27 
i74 Fauity and Law UG) €)219 2 5 § Lreunas Nitrate, Limitec 1% 265° . ee : ae 
] me 1s Geueral {| s 144 Eh § 5 | L.agunas Syndicate, Limited i a Stk 100 Army & Navy Invst., L., Pf 8 8S 
200° COC 9 ‘Guardian F.&L 1 5/1142 5 5 Lautaro Nitrate, Limited. 33 44 “tk 10¢ De Deferred iI » 20 
e .00¢; £5 jlmperial Lim 20; £| 01 10 | 10 |Lever Bros., L, 9% Pref. ... 12% 3 Stk 1 ; ~4 e venture 8 ock 1c} 9 
2, ,500| * § [nperial Lite a 4 647 20 20 Liebig’s Exts tof Meat, L 74 7 Stk i pat) ae uvest. Trust, Prf 104 : 
*'000) 20 j'naemnity Mar Js 3:2 24/10 | 10 Linoleum Manufacturing,L) 15 17 Stk Dy oo wenn 26 3 
} ). ‘492! 5 |Laneashire 20 2 434/90 | 10 Listerand Co., L, Ord. ..... 34 49 Stk 100 m Ey ant evar mee. ae 
| (000, *36 | Law Fire ,00; 24/174 84 | IE i0 Do5”® Cum. Pref ; ag g Stk | itt D Nive st frust, Pref. 105 
W100, |Law Gt.& Toast 10 ot 1B oe 5 Liverpoo!t Nitrate, Limited 5) 3 Maire 0 87, Debe Stock... 
F OO 44 Law Life 36) 20:24, 5» § 5 .endon Pavilion, Limited 6 74 Stk k I me rt enue be ot rf 1] } 
1u. 00056 p.si Law Unien and 1 24 Lond. Prod. Clear House,L; 34 4 Sta | ete’ mer & Gen. Prf. 11 } 
Crews 1012/| 6 74) 10 | 10 Mckwan (James & Co Li 1 2 (th oa y Per. Deb. & 
| 000 14.6ps Legal & Gen, Ls £15 6 5 5 Maxim-Nord. Guns, &., L Stk | aoe a De Ome 
: oct 3 \Lion Fire, Ltd t4| 14] 21 [Sek |100 : Do Debenture Stock a 100 re oo ¥ rst. L., Prt | 
‘Teg ‘sor 90 |Liv., Lon..Globe St. 2/49 54 i-th 100 | 2 ein Lwlings Assoc., &e.\109 111 |S¢e nn \aen & Com. I s , | 
s< €26 6 To (iéannuity) ¢a 1€@)'54 69] 1C 10 Mitnerabafe Limited . ¢ a Stk a wen ee a” st. L., Pf | 
ee, 20 London Sided ct | 6 | 8 (Meir, Johmand Sons, L...-) 8 9. Se of eens 7. | 
10) £2 ‘Lon. & Lane, F. 28) 219 34, 34, Morris, B. Morris, &€., cr yy Stk 10¢ Dos In ot heck) l 
hue, 30 Lon, & Lane. L., if @ | 48 54/4, 4 National Safe Deposit, L — Stk “ Govmnts Stk. uvest., Li. 
oo «10 (Lon. and Prev ; 10. 10 Nelson Frothers, Limited 2 3 Stk 1 a gt ; Ah $9 
Mar., Limited vA 4 16/1 1¢ chel Dynamite Ti ust, L 17 18 Stk ve Q ue — a a Stock ; fe 
4 000 40; p.s Marine 43/44 S 10 6 Passonsand Lesfs, Limited ¢ 4 tk S auntrial and Ge Unified , 
& 000 10) |Maritime, }.1d £ ch 2) 1 1 Pests ‘A. and F. Pears, Ly) 18 16 Stk |1C0 | Industria! and “en nifed, ; 
<0 6 Merbants ML 24,293 (10/10, Do Pref betasvennst eee . 2 eo K 10! ; 
1) Ut 30) psi N. Brit. & Mea 64 2¢ 24 Stk 1 be 5 % Deb. Stock “7 = ¢ eels a . aoe a 
¢ { ¢ Nat. Marine 4 5 5 Peek Bre. &Winch,537 ¢ P obit as : nvest. Pref., = 
? : aoe” | } .* 5 5 Phe a oo rh Cnet oA 3 (Stk 1cO bo 4 , Debenture Stock 102 6 
b 1.60, "324 Norwich U. Fire} 16126 28 16 | 16 | Price's Patent Candle, L . 39 4; (Stk Invest. Trst ‘ rp, L., Prf 
1 4.000) 20 Ocean Marine 66. 24 Sh P10 1100 ecife Pri e. L, 5Y Deb 17 21 = Pee teks seas ] i 
ray 154 Pelican | 1) 3°34 tO 100 | DoS 7, Debe City Imp. L, 9 2 Stk ico Mercantile Inv fGen. Pri 113 } 
0c COC <4 e'yeni 4 } i ebentures BR 9] : ' SS SSCEre — a 
, §3,776, 35 (|bberi 5 454446 7 7 /\! de. an. FlourMille,&e.,L) 64 7 Stk uC Bo Deferred Bok. s 
1061000 20 RwiwayPacnar 10 2 bid fo Seek Baa L) $7 6. [Sth (100 | Dod % Debenture inch. «hs 59. 
an.ouu £0 |Rock Vite bid 2) 1 1 \hoterts(J. R.) Stores, Le... 18 Sey Municipal Trust, L., Pref... Y¢ 5 
689,220! 14 [Royal Fxchange St. 1055 65) 1] olerts(T. R.), L, Ord . oR 2g atk pe Deere ) 4 
12£ 23 5§4 Koya! Lost ance €§ ] 1 Le § Pref : ass 14 1p Stk ACO (On nit mt vestment, Pref 
240,00 8/6 p.8 Sun Fire 10 lige 6 | § \Ne:ario Nitrate, L Sa S Se lone ee e shir L. cine 
4 a Fgp team Life sessed | ma tsaind e100! LoS % Debs cS 6 joe po oe ieee 10pm 
... Thaw s&iMer M 210g(2)| § 5 Ros squarivm, L. , St ( oO pe be ire Btock | 
5 ion, ar., Lj 2 - i 4] 1¢ 2 hey Niger Co., C. and L 2 2 tk Railway vestment, Pref l 
i” Peles. Life 1 1241 4 i : ] ully paid 18-15 stk ( Do Deferred 224 4 
| re ; ’ } 1 (Salt Union, Ord tO 8 ® Railway Share Trust, L.,A © ; 
haciuding perioe onuses. heat 18 : stk 100) De B74 Preference }43 4¢ 
CANALS AMD LCCKS. 3020 | Te US isc. Beach ..-""1cr 10d (GUE 106 |B. Place Trust, L., Bret. 
- a 5 ST od ve Nitrate, Lin ited Sa 2 Stk 1 po rust, L., EF ; ) 
~ = Nave Closng | ¢ ‘ J ee Nitrate, Limited ; 6, Stk 100 Do 4% Debenture Stock... 106 3 
a | Prices | &| & | vencer, Turmerand/ Ord.) 8} 9%) § | 1 |stock Conversion 1b 1a 
5 § oleae, Ls%prf! 64 dog version yb 18 
. —— on | 16 (Si iers : Bon , Dlore.100 submarine Cables Trust 159 44 
Stk (100 ‘usiexandra , Duck & Railway 100 or Dos Ist Mor A coool 7 Stk (100 U.S. & South amer. Invest 
Stk 100 Do 4% Perp. Deb. stock el 6 18 Its Ps i sd este Trust, Pre ; 7 102 
Stk 100 Birmingham Cana 144.47 | ° By rat SE esens, ited 4 2 \stk 100! Do Deferrea.. 2? 32 
Stk i00 Kast and West we dia Dock 21 2 ii J co . 7 ; Aut. Delivery, L 2d 4 stk | 10¢ Do4% Debenture Stock.. 104 7 
Stk 100 Do4 % Debenti ck.. 110 12 te | 46 | 38 egraph Const., &e., L. . 8 41 
100 |i00 Grand Junctio C shal 2S ¢3 | 1¢ | D 7 Aikali, L., Ord 14 2 GAS AND ELECTRIC. 
Stk 100 Loud. & St Katharine tocks 57 & 10 . Cit iret : . a ste, _ a S410 10 \Alliance & Dub. max. 107 25 ¢ 
» ’ He te 7 , i drills. &Oe, ) == . . ~ ° 
Stk 1? po ais New P afer ree 135 38 39 | 10 |Vaide Travers Asphalte, 4 ages 100 100 |Australian Gas 5% Debs 105 7 
i0c aot New Prefer: sae 5 1010 Waterlow and Sons, L i5 le 5 5 Bombay, Limited 64 62 
stk 100 lo Tea ture Steck, 49 136 % 10 10 : aterlow 1 ros & Layt n, L 4 ch och n\ ~ my rad, —— rlidated ~~ - 
10 | 10 Mauch. Ship Canal pref 14 2 5 1 Wi ~ "Pes ae 5 Lin ited 18, 20 Britis h Gas Lig ht ed 7 
Stki100 bo4% Mert. beb ; « . S Nickens, | ease and Co L 2 2 3 “ Bri h Biectsteal, eee oe 
Stk .40 Millwall Dock 9 Gi | 4) # [Young's Paratin, &e.,L-.../ 1 14] 1) 19 Bienog Ayres (New), Le... 9 104 
stk 100 Lo Prefer’ cv, 447. is 8 100 100 Doé jebe ntures a ; 


Stk 100 Do 5% Pay. ereterence 125 28 . _ 2 , ‘ . _ - a co 
Stk {100 _ Do% Dev ture Btock.- 180 95 FINANCIAL, LAND, AND 10 10 Or 6 . cctarle, Ord he 
10 | 10 Newhaven Harbour 47 Gid 14 18 INVESTMENT. stk 100 (Commercial II moras 
Stk /100 North Metrop. 1. Camas, Be 6% 6) stk 10 Do $4 % Deb Stock rf: 


4 
20 | 20 (Suez Canal Shares 4 7 ming : eo aa 
4 i = | of lame ’ 3tk | 10€ Yontinental Union, L....... 247 52 
Stk 190 Surrey Com. Deck, Ord 49 sé é £ Name. ne 3tk 100 Do 7 % Preference , 214 19 
‘ an -!q9 10 County of Lond. and sOrd, 194 © 
CON MFRCIAL, in| USTEILLI, & 1 1 Anglo-French Exploratn., ly) 28 24 10 10, Brush Prov, Elec. iPref 15g 64 
1 1 Aerated Lreav .Limatea..... 124 2° 5  & | Assets Kealization, L : 83 $4) 10 10 |European, Limited 254264 
1 1 Aluminiun ‘1 ‘ 2 2h 25 214 Australian Agriculcural.. 62 65 stk 100 ‘Gas Light & Coke A, Ord... 2% 5 
10 1 Angus, G.and Co. L ... 16g 74 .0 , Australian & New Z.Mort.,L/2 t4dis pouk 100 Do B 4 Maximum 120 29 
1 Armstrong, Sir W.G. & Ce 3 34 stk 16 Do 44% Debenture Stock 88 * stk 100 Do C, D, & B, 10% Pref .. 317 22 
pik 106 Art zn 8, Lab.& Gn. bweli.L).29 4 20) 5 |Aus Mt. Land & Finance, L) 4 r3tk |100 bo F,657 _ 150 65 
tk 10 Do 44 % Preiere nce, 167 »25 \stk 100 Le 4 Debenture Stock 111 : stk jot Do G, 74 7 - 90() 25 
10 10 Assam Kail. & Trad. Prer.A 15 © 100 .U |B nu Fstate 4% lst Mort|104 ¢ tk | 00 Do oe 74 Maximum . 200 4 
10,10 Australian Pastora: 4 8 \00 .w be Quel ae ; th .C Do J, 10 / Preference 516 21 
1 1 |Ausvrian Incard. Share, | 10) 2 |British & Ameri can Mrt.. Li §1 | 100, Dok, 6, 185 90 
5; 5 Beli, R., and Cc. Limited 139/25 gs british & Austy.T.&L.,Ld) 9 4 stk 1.00 Do4/ Debenture Stock, . 136 41 
1 1 Bells Asbestos, Linaited g & 100 |:C De 64 / De oe ires 102 4 tk 100 Do 44 Jo _ .-. 166 69 
6 5 podega, Lin.ited oi 2 } British South Africa : 2g 3 | 3th 90 Do 6) _ we. 205 1C 
6 5 brooke, Bound aud Co., L «J 21 (stk 100 Do ¢ Lebenture Stock. a 10 10 Hong Kongand China .. i4 16 
10 10 ‘Brunner, Moud, and Co.,L 41 45 sta .W0 |B. Ayres Harb.Works Trust, 9 101 tk 100 ere Continental 215 20 
10 (10 Do 7 % Preierence 166 79) i 1} Canada Company “4 27 6 5 Malta & Mediterranean, L 54 6 
5 § Bryant ane May, Li miter 19420 10 4 Debexiure Corporstion, Li 3 34 10 | 10 Metpn Electric Supply . 20 21 
5 § Buchuall (MH. ane dens, . 7g ty | | 10 Do Fref ..| Mand | 100 | Met. of Melbourne 6 / Deb. 112 14 
100 100 Cantarceita Water ¢ Deb 101 Sta (100 Deo 4, Deb. Stock 116 17 | & 20 Moute Video, Limited ....| 154164 
10 9 Cassel! and Cc., Limited } ih i | Freehoid Trust of Aust., L 4 § 6 (Oriental, Limited waned & 
100 160 Ustaiinas Ware. Debs 65 €7 13 13 |Hid: « Bay 21 2 5 6 ottoman, Limited.... : 4j 6) 
O 100 Cent. bred. Market of B.A. 00 2 de|  2gt inte ational Financial, L} 1g 2, ? 6 t James & Pall Mall lect 16g Yd 
}0 10 Chicago Packn g& Provision £4 69 16) 9 Land & »ort. of Exypt, Li 24 29) Ff | 49 Do 7 7, Pref covers} 1011 
°C KI City Cflices, Limited lig 39,03 |500 | In Mortgage beb i102 104) } 0 '2en Pa L mited .... 16 7 
0% 12 \City of Lona. heal Property, ite 2 Law Debenture Corptn., L 1h 26 stk 100 oouth Metr politan Ord 144 47 
ek 100 bo & bebenture Stock 107 10 stk La Lo 4 Perpet. Deb 117 gm Oe Do Perp. 3, Deb, Stock... 1 5 6 
1G | iO City uf Banior in yts., L 8 9 i 4 Londcp &S. African Uxp.. 3g 44 1G 10 Tuscan Gas weeeeeees -| L5g1 
( 6 Cle. Gen]. dew As yt alt. L t 16 Natal Land, ge., Limited . th ¢ 100 100 Do § % Debs.......-<c00-- IN 2 
lu | 10 4 ay and j a so ¢ 5 5 Los Prefeieuce &b 8% J & Weatminster Klectric 4 9 
1C Te \ « Pre li 64 20 & flational Discount, Limited! 10411 
Stk { Jo 45 % stock '" : 42 tk 1100 |N.Z. Loan & Mer. Agency, L - COAL, LKON, AND STEEL. 
stk .0O Crystal Palace, A anes 71 47 Pri - Liet v7 % 74 74 bariow Hiematit« steel, L. “ a 
stk | Du cy, Firet Deb. Sth. 184 155 é bh iW) Dos Debent ires.., 42 45 ‘9 74 Dot % Preference.. 
Stk 106 Do 6 % secone de .. 4348 ib 10 Pos7” ts do 36\% W@W Boickow, Vaughan & Co., bo 173 a 
otk . Lo- ‘}hua uv <niene 2 N. Zeaiand Trust & Loan. L| 1 U4) B12 DO coccccvcghesgcecedeses 10 
aw 3 Daigety & Co., Limited §ji ‘2 | 2 bo Preteren 1220 10 74 Consett Lron, Limited.....- 29 30° 
stk 100 Do <4), Verp- Deb. Stock... 122 4 ou 100 \Peei Kiver sand, &, L.. 88 90 « 2 bbw Vale steel _— re Li 7 4% 
2 pik 10 Do 4,, lrrea. ieb. Stock. 113 > ‘otk WwW Ire: uviap Corporate ‘B 24 5 15 John Brown ap Co, 3} | 20 ai 
135, 7| 7 Devas, lioutiecge & Co., L, #9 \ Gay 62), Nantygio & Bisina Pret. | % Wg 
——— ee —— teeta ee 
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COAL. TRON, AND) STEEL.—Con 


~ - 
gis Name 
& | Gs 
10 10 Newpt. Abrern. 8tm.Coal,L 44 § 
20 20 New Shariston Coll’s,L. Prf 1 
E § Rhymney Iron, Limited 
§ 4, Do New 
Btk | Do 5” Debentures, 1890 7 
Ktk 100 ‘Sonth Hetton Coal, L r 
10 10 Vickers, Sons, & Co., L., Ore 
Rtk | ? Prefere 
MINES 
2 . Limite 
$25 + \ a ( r 
1 Re Ex, J 
l I x, ¢ 1 
I I { ‘ 
] ] are 
] I I 
Z ‘ I 
} 
i 
| 
] 
j 
i as 
i i 
i 
1 
bh 


MANCHESTER, 


at 
] WAYS 
A 
| 
l 
) ’ 
I I : 
M vs. & ¢ ! 5 
M x Liver. Di H 
Nt & Sth. Wa ’ 
yi fo imu J nt.-Stock 
ot l Pa iW a 4 
4 Union of Manchst.) 2 11 
125.0% leg Williams Deacon, 
Manches.& Salford 
(INSURANCE.) 
81. } itable Fire 
2, l ¢.& York. Aced : 
100, M hester Fir ye 
50, Keliance Marine <4 
50. l Sea lusurance 2 
65,4 15 Union Marine 24 
75,000 12 \ in boller&Gs “ 
MISCELLANEOUS 
=, 
als Name Ch 
“a | & Prices 
10, & Birkenhead Brewery, Lim. 2124 
5 5 C. Cammell & ¢ leg 
Stk 100 Chester United Gas “A 23s 
Stk 106 bk Preterence 2.u 
Btk 100 Leeds & Liverpool Canal ny 
20 & Liverpool Exchange ‘ 
Stk 100 (Liverpool United Gas “ A” 257 
Stk (10¢ bo “ B 9 
10, 5 ‘Manchester Com. Buildings 104 


Cloeng 
Prices 


LIVLRECCL, 
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MINES.—Con. TELEGRAPHS, TELEPHONES. TRAMWAYS, &c.—Con 
- 2 = N Closn 2 5 
2 Name. Cloeng = = — ——— 3i2 Name. Ok 
a 7 Prices, 2 ™ Prices. FOG Priest 
0 | Brasilia narine. L 169174 ontine - 
5 Tolima, L., A Shares 3 3 A Brazili ne omar ne, I Rt § $ ( patie ntal Met., L ; 
1 Transvaal Goldfields, L } te o a one Ase ov § 2 |. Do Pre erence Shares 
1 Van Ryn Gid. M. Estate, L. 13 1% 2 10, Con, Te ephone& Maintn.,L es %& 4 4 Edinburgh Street : 3 
20 Wheal Grenville ° 14 2 iC i Cuba, Liu ited oo of t g 8 Glasgow Tramway &c., L , 3 4 
10 10. Do} Preference .. 1g) 6 6 Imperial, Limited 14glE4 
SHIPPING. | Press Sans sh, Limited.... 4 5 § § Lon., Deptford, and) Pretd. 3 3 
: § 5 ] reference } © s Greenwicl Def va 
6 Atricun fteam Bhi] Direct US. ¢ e.] 7 0/10 Lond LAmited 1 elas 
4 324 Ani Steam Navigatior so | : } ; : 99104 
‘ ‘ a , se yy I » -t l 10 Do Preferer 10 ll 
14 Castle Mail Packets, J, reference Do Founders’ Certificates 4 
q Crnard Steam Shipping, L ’ k Dos’ B Deb. Stock l tk ” 1 The oh me 6 
: i e k 98 103 
J . z I e 7 stk London Ge ale 20) 10 
General stent lo4 Moat. 1 Stock é f nl Ca “VALI 
ID } 1 re ‘ mt.dl | die I Ps 
Ti Sty < 
Lee 60.23 : Corny Meutreal Street J rT 
¥ 4 ‘ i 4 Th 106 8 
In ‘ Pre , ] N Met 13 14 
os. : i 1 Ll é Ni ~ ’ 4 5 
M > S L ! N ' 
Sten ' Lit 9 P I 7 8 
& 1 ian ee Do 6%. Cum. 13 14 
Lol } ] | é 
1 Sie A , + ! 5 6 
: . A j 4 7 , F “ ‘ 67 
; ! { 7 7 
lo be j | lL) Il 7 ll 
. \ i ¢ ‘ é 
ne en 7 \W C4 68 
~ shi} oe \; ‘ i 
ibA AND COFFEE ; WATERWO 
\ ae ha 1422 
( ] h ‘ S 4 
\ ] 3] ‘ 1516" 
: , Str i i 37 
| t stk l J 64 
' ’ ‘ 2 27 
, Stk i ly $7 §2 
pouere ys )RAL WAYS APY ChNIBUS 7 3 28 63 
: ! i 4} Sa 
s 1 
, . ! J ig l 5 
ye it “tk ] 47 50 
| ( | i x 1 2 M s 61? 
] ; | } Stk I 10 
| ; L, 2 2 fi sii l te i 0 New R 47 52 
| l ] 5 § yie j =tk J Le 33 
‘ Cofttee, Lu ‘ 4 l t bie ‘ 4 4 k ] [Pete §3 
; a . cpro . stk ] Lie - Sey mit 12 13 
TELLGKAFES, TELEPEONES. ps oats a jalsek 100 | : Lim as 
\ i i Dietes + ] 10 ta Lin ‘ ti1 l farapaca, | 9410 
Aniglo- At i ci Ayres, 1 k 100 West M x 192 
Prete i 4 2 o Ext. 4 
ly Stk | lo Per. ¢ Deh. s k 45 1 








LIVERFCOL, 


Provincial Stock Markets Price Current. 


MANCEESTER, 


EDINEURGH, GLASGOW, EDINBURGH, G! GOW, 








&« ( &c.—¢ we.— 
MISCELLANEOUS : MISCEILLANI 
‘ Shar a N = = = 2 = N Closing 
j = ~ Ge Ce. 7 - Prices 
. ss eh Ay 200 
\ kK j INSURANCE : &KNZ 3 6 
ns | ] Asse - rv cM a 518 0 
\ j Seotlar 4 s W ane 12 16 3 
li Lun l st ‘ of 7 8 
j S lump. J ‘ Glasgow I 
j . Lite, 1 l C an bus, Lin 317 6 
| i 6 > Me ] swan Lan 6 
| l 7 l + ! 429 SA ‘WwW ern Ram 5 1 0 
i j "“ . £ { _. Scottish hiot - 
005 174 National,“ A"..20 1 4173 DUBLIN, & 
Kk KS | liz Do, “B 10 3318 50 KALLWAY> 
<3 | 4 uM 
rr cons MISCFLLANEOUS Autho- = . 33 
West] ‘ Pac. Steam, Lb. 295 30 £ a ra 
é = Name 
EDINBURGH, GLASGOW, &c. Sié , Belfast and County Dowt 
RAILWAYS | Belfast & N. ¢ rd 162 
; ] Dual Wick... & Wen, (ra BD 
autho c ' 4 4 Arizona Copper, Limited oniGt. Northern (1 Stki 182 
an 7c Nay Selene” 8 Arniston Coal, Limited 100 Gt. Southrna WW Orig! 147 
- 2 Na rices 2 | 1 ave ts Company, Limited Mid. Git. Weste sobs T15$ 
‘ ~ £0 £0 British Imdiast.N; atio . ‘ 
ee BANKS 
q : t aft ‘ ‘ a aoe 
ee v ~— 1 ID i a — 10 83 Broxburn Oil, Limited s 
£2568 Hi oe , c 1 1 Casse) Gold katracting, L i > _: Closng 
—— ts 7 \Dalmeney Oi), Limited =.= Name £\3 Prices 
BANKS AND INSURANCE 10° 10 Distillers Company, Limd = 7 
5 Edinbg. Amer. Land Mort Fo 
: Limited 389 
= — Closng)| 100 100 .Edinb. Wat Annuities 2,769,231 114 Bank of Ireland Sk 10 
Name &| -3|\Prices 10 Fife Coal, Limited 4 Hibernian, L 20; 5) oe 
a | Gn Stk 100 Glasgow Cory 4 Stock 50,00 9 National ‘ 1 198 
red. 1914 (free of stps.) 112 0 30,000 13 Royal Bankg. L., 50) 1 234 
i (Banks.) | | | «£0 1100 Glasgow Gas, 9% Annuities 2 Ulster Bank, L.| 15! 24) 3% 
£1250,000| 12 Bok. of Scotind 15C 10638710! £0 46 Glasgow Royal Exchange MISCELLANEOUS os 
£1250,000' 1¢ es Sk 100 4S0 ¢ 100 100 Glasgow Water,.4y Annuities)? — 
W,000, 8 Caledn. Bkig. L124, 244 17 « 10 10 Marbetia Iron © ao = 0 
100,000; 10 |Clydesdale, L..| Su) 1U\23 8 6 3 Mis ‘Land & oo diene 2 oa Prices 
80,000 1 Com. of Scot. L100 2088 7 ¢ Limited - ° _ Pe 
en ‘ a “ue 11 
£2000,000 16 _ o rset 1,/500|10 425 0 5 1 Mort. of South Australia, 4 Arnott & Co., Dublin, L ité 
elgg) Ti kth. of Boot Liao aug. Ze) | imited ob (crt Sia Sten 
36,000) 124/'Twn.at out ty L| 36) 7 a on 10 2) N. Bri. Can. Investment, 50 Dublin & Liverpl. Steam 7% 
100,000 +e Union of 8 an L en! ic ox ? a Limited : 10 Dunville and Co., L 20s 
| | (NSO ma, Cott) 90) 1026 7) 10 2 °N. of Scotland Can. Mort § 5 Goulding and Co., L ‘3 
21,500! 2¢ Cs oa iene : . one Limited 276); 10 10 \Grand Canal 12 
21,5 26 | — ae ire aa! ‘ahs oc Stk 100 N , pane & Aus. Land, | 74! 74 M Kenzie and Sons a 
7 Lite 5/36 0 iluted sion 0 25 2 onal tral 
24,000 - C. of Glasg. Life) 25, 24 15 00) — 20 a Patriots oo sanee KS 
5,000) 19 |Kdinburgh Life/100) 2155 0 ¢ 25 25 |York St. Flax Spinming..| 33d 
m4 j | 
ee leet hate _Provincial Quotations Feb. 24 





(Continued from page 336.) 


Imports and Detiveries of Svcar into Lonpon from commencement of the 
year to February 21, with Stocks remaining at the latter date. 


1898. 

Tons 
|) - 15,850 
DOIN & ccbbec bees eee ee 21.580 


RS ee ee 
Stock, United Kingdom .. 
Cane Jaggery, per cwt.... 
Crystallised Demerara 

Beet, 88 % fo.b........... 
Java, afloat about 90 %.. 
Tates cubes, No. 1 


24,300 
90,750 
&/3 8/6 


12/0 14/0 


9/84 
11/0 
14/105 


Tons. 
17,5 


22,100 


1896. 
Tons. 
ee 22,440 oe 
ee 2z,1lu0 ° 
-. 24,000 -- 21,000 
«+ 128,940 -- 66,000 
oa 9 -- 6/9 7/0 
-» 14/617/6 ..11/0 136 
-- 12/14 123 .. 909/1g 
14/0 14/8 .. 11/0 
oe 18,6 ee 15/6 


1895. 
Tons, 
23,000 
- 24,200 





SURINAM.—At auction, 1,254 bags crystallised sold, from 12s to 
12s 6d, with some low and washed at 12s t» 12s 3d. 


ARGENTINE.—1,500 bags taken in, at 12s. 


_Rerrvep.—There has been little change in the London market 
since last Friday, and the tone is now generally steady. Foreign 
refined closes about the same. German granulated steady. Yellow 
crystals have sold at lls 9d to 12s per cwt. 


Brrt.— Speculative prices have fluctuated slightly, closing firmer. 
and the demand from refiners does not improve, but sales made im 
88 per cent. for the Clyde. 
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| QvotaTions of Bret at this Day's Cau of the Propucse CLearine Horse, TEA.—No change has transpired in China imports. the business 
|} 88 percent.,f.o.b., Mar. April May June July Ang. Sept. Oct-Dec, | being smal l the pub sal um x to 5,858 packages. 
per owt... 9/33 .. 9/42 .. D/5F .. O/GF .. O/TZ .. 9/BR .. VB Yes Black | he b ‘ r ’ + } ides 
| RUM. —Sales this week are small, witha dull market. 50 pun- | 4re du An I M ra ut a 
cheons Demerara have sold on previous terms. than last Ww 12 pa s and 8,000 packag lL. if 
: 
COCOA.—Prices may be quoted 1s to 2s lower, with a slow | Good! eA \ Lalit un | 
demand from the h » trade, and the r it heavy landings have | Went with e r rava S Lb 4 Sec, a \ \ 
—_ ‘ . » +o . > 
1! increased the stock. At the publie sales 2.537 bs (;renada rather VALAL AL OS in I No. I | 
re - pA 7 4 , } ‘ | 
|| more than half sold at 72s to 76s 6d for ordinary to fine. 1,401 | April, is 7 , My i 
os = can 1} wt at 
| bags Trinidad part found buyers, at 74sto 77s for midd to fine. | Part of wi ‘ 
The supply of Ceylon has been larger than of late, amounting to | Showed | 
1,657 bags, for which little competiti and a por only RICE. — for B hi n,W se Pa 
buvers, at 74s 6d to 79s for fair t id, and 70s to 7 or mon | the v Ls ¥ 5 3,000 « 4 
and Native. 327 bags Jamaica bought in, also the chief part of 539 ) th Adr} ( | l "A 
ba African, a few selling at 743 per cwt. ; SAGO s he n mproveme +] d 1 
COFFEE.--There has been rather ‘re East India at pub sale | the pul , 87 bavs re par \ sah al 
which found buyers, and full ra are readil btainable f sold 9 r f and lar , 
1 , } salses ' ! — } walt » al , } ' i : 
desira ‘qualities, While low and 1i rv snow § © req L 0, ‘ } } 
ge weedes ae tg een ae nee TAPIOCA is rain and I s 
especially Jamaica. 3,090 bag f the former, la v, included ' , leer 51124 
‘ at 54s to 64s; B sizes, 78s 6d to 88s: rather xed small : ; 
- a. : hes 1 
{Os ft 77s 6d; wold, 94s to 104 fix pt 112s nN o . 
17 —_ : : ; 2 ‘ sold at Je t sy} } i | 
Other kinds. pale and gr h to ¢ ry, (68 to 6oOS ba i, QO. & ] J t 
ay > " ‘ 77 Js Oa | t ue 
103s 6d to 105s 6d; small, 54s 6d to 75s, ag in ' 731 bar © , : as f 
435 bags Jamaica went as follows: low and mixed to good ordinary, , BLACK PEPPE a 
36s 6d to 38s 6d; very good ordinary to fine ordinary greenish, 41s 6d fT SeINe Weeks | Che 
‘ : io ik . na tn rr ii 4] a } 12 
to 0/8 + few lots of grey and colory at 64s 6d to 80 with bold at a aro 44 ¥iv is , ‘on , 
a : : : ee : : } . ‘ LT. 7 
1} 868 to 95s. 999 bags Costa Rica included tine } 1 rv up to 110s, | PY § , , vv \ I +4 yc | 
: a ‘ : . rand I" } ' | 
and other kinds at the quotations. 3,685 bags rn rorelgn part ; ; 6) — = 5 | 
| 1 . : ; : ’ P nact Y 
| sold, without material change on last week's rates, Columbian | U!spectiol 
| being more in demand. Venezuelan sold at 79st ny 6d; bol Ms WHITE PEPP s Hire t less d nd pre id f 
|} 80s. 81 casks Ceylon part sold, at 99s to 103s, with tine and bold : reported. | May-July ship t, Gjd. | 6 3] Ged to 
| 113s t0 119s. 1,723 bags Santos. The sale of Jay a Ho land next 64d paid. Six Mar vl (zd 18 
Tuesday will be 21,050 bags 50 cases. In th an linal 1 ket taken l t bold 5 wl Jecl | 
Santos has sold at easier rates. f 2,500 tons is an in foe years 
Small lots Liberian sold: Jamaica, 258; bold vellow Cevlou, 40s CLOVES spe demand af L b 
5 although the s} pi firmed I ‘ 
Iueornvs and DeLiverins of Corse ee N to February 21, with Srocks On q., far t} yeur esare f l¢d hig r tha 1887 
na 
1898. 1997 1898 129 da A r isiness has bee | it easior s 
Tons. Tons. Tons Tons some to ar iry to March shiy at 349 ' f, and | 
{| Imported..... 4,780 .. 2,850 2,950 $970 ji ten For ‘ th at sa le June-A ut 44a fi 
|} Delivery, home use 1,960 1,91 2,050 390 “ ‘4 aan 
| export 2.430 1,590 1,580 670 8 Frat per tO ort yd to Sd, and || 
i| Stock.. a 2,880 7,760 7H) 5a00 ¢ it half of 28 cases at 53 18 for | 
] Mid Ceylon per ows. 103 105 102, 10+ 5) 100 PIMENTO * A " u 
re 164 j — | 
\ Onosma Parces at To-par's Cann reservé ve a jd, w . d i 
March. May. July. Jept Nee GIN GER a h racent lary vdvar » has 4 
| Santos ° . 2/6 .... WS . 805 a. 814 HUsSINeBS pAss and ‘90 bags ( 1 t ve sil 
| [ast vear ee 48 198 KY) A) 3 partly iin Y wae at 30 6 } § Ss! } 
se ) 
Receipts at the Bravzit, Porrs from Jury 1, 1®97, to dat : | 
1897-8. 1XtM5-7 1805-6. 1894-/ - ; 
ee 8,361,000 6.741,000 4,515,000 . 5,045,000 62s to 12s { | 
| To Pt ' 
i 
} i a 
| ' 
7 
' 
; 
i 7 
R 7 | j ] ) | 
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EXTRACT OF BEEF avo FLUID BEEF. 


Al prices w hv e will 


LIPTON’S EXTRACT OF BEEF and FLUID BEEF are 


under 
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UPON THE PUBLIC VBRDIOT 0: ©... 


Lipton’s Extract of Beef and Fi uid ses f can be obt ial at Li pton’'s Mi ar/ 
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Has commenced maki ing EXTRACT OF 


It is admitted by evervon 


place these most vrainual articles rf fe ] 
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the most skilful, scientific, 
Extract ov Breer 
IRCHASERS from ‘ 


and practical supervision, by a 
LUID ae the F 
to 35 PER CENT. 


ng his 


AND 


that I,J! "TON 


Merchants t REDUCE THETR PRI kos Bef LIPTON dl 


LO PAY ne riv d price 


FLUID BEEF contains the three p ¥ “* 
in am proportions, th iking A PERFECT BEEF FOOD 


nature used, it will | 


ID BEEF makes the Riche 
most economical and the best for f 


nee ese BL,| 
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food WITHIN THE 


| What LIPTON tas done in the TEA TRADE LIPTON zs do a of = TRADE, 


OFFICES: CITY ROAD, LONDON; 


ture IN EVERY HOME. 
an Ayencies throu ghout the World. 


REACH OF ALL. 


inest Quality of Fresh Ox Beef, f 
entirely his own, unquestionably — || r 
ever offered to the Public, | . 
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} NUTMEGS.— At the week! 10 cases 20 boxes Penang wert 
MACE. For 2 i] public sale, 2s 8d to 2s 9d 
te i 20 caxt bi ! { I rn. ’ : 
CINNAMON The quarterly sales v ve held on Monday next | 
about 1,700 bal ; 
CHILLIES firm 183 bales Zan ir taken in, at 42s 15 
CASSIA LIGNEA has bec: t change, and t : ure 
FRUIT Bu ’ . a etn? ] t ] nd tati 1 
NITRATE SODA. The marl without char n the spot. 
the s 6s 104 | near or coast, 
7 4 ; : 7 
nm SHELLAC remains wit it imy ement The last 1 rt sale 
| has been 100 cases TN second orange, April to June, at 63s, c.if 
1 er thar ist ¥ ror ery pr & ar norm i 
INDIGO 1 rket f } | 1 is firm ith steady 
DRYSALTERY GOODS. (ia lower, with si , to arrive, of 
+ | c 4 ' aa 4 } 6d i dates cf shil ent. | 
. | ) ] ] 
CHEMICALS hich is | 
; ‘ (re nan 
| u = \ Holland 
| the portion 
| 
1} mG 5 = 
( i sib m | 
j 1 | i ha bl Lay. 
| i 4 ()y tle! 
iia 
} & 
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lemiand 
INDIA-RUBBER 











| 
> s l | 
| } 
\ i | 
METALS tie f bi Ls ! la Va ve | 
nad the L ee eo f heit better, pr s clos 
® f 100 s ash prices ranging from 
} bd £50 { } 1s ng at £50 839d. The 
i “ has ged 29,076 s. Beat selected | 
} } i and, at hardenis rates, as 
a DUS? 1o 0, al a 
£64 to £64 11s 3d 
\ { 6 ly. Spelter quiet 
{ t £7 6d s pig ha 
As gz « land, hi I vivanced price of 46s 24d 
nets ! : ‘ 
a) i i pia 





Le 
month’s shipment, 36s 3d to 36s 64; March, 35s 3d; new crop, April 
to June, 333 9d; to the Continent, 54s 6d; Bombay afloat, 37s: 
\pril to May, 34s 6d, and seed here, 34s 6d to 34s 9d: Azoy afloat, 
34s 9d; La Plata, 34s forthe Continent. On the spot, 34s 9d to 3§- 
February to March shipment, 34s to 34% 3d. Imports 61,999 
quarters, against 65,200 quarters in 1897 to date. 
 OILS.—There has not been any alteration in cocoa-nut. 
arrival, Ceylon is at £21 5s, April-June shipment; Cochin, £24 5 
to £2410s. Spot prices the same as last quoted. Linseed firm 
and again rather dearer: on the spot, £16 5s to £167s 6: next 


For 


two months, £16 10s to £16 12s 6d; last four, £16 7s 64d. Hull, 

ithout casks, £15 to £15 286d. No change in rape oil. Crude 
cotton firm, and advanced to £15 10s; distant, £13 10s. Olive 
steady. Fish oils as last quoted. 


PETROLEUM OIL continues dull. American, 43d; finest white, 
534; Russian, 44d to 43d per 8 and 83 lbs. 

TURPENTINE is steady, and rather dearer. American, 24s 6d: 
July to December, 21s. 

TALLOW. A good deal of Australian has sold during the week || 
at rather higher rates,and at the public sales on Wednesday || 
1,561 easks were offered, and the greater part found buyers, at 3d to 
64 higher rates. Beef, 19s to 20s 6d; mutton, 21s 6d to 23s. ' 
ta marv, at 19s net. 

TOBACCO. There has 


1 
whole of the past Week, 


I 


own 
ss a Sle 

been an absence of activity during the | 

yet some few moderate sales have been | 

effected of American, at full market rates for the better quality, 


POSTSCRIPT. Friday Evening. 


SUGAR... There has been only one public sale of 1,208 bags || 
ervstallised, which sold at ]2s 44d to 12s 9d. 

COFFEE. Prices irregular, and 652 bags Kast India, by auction, | 

ld at barely yesterday's rates. 219 barrels 49 bags Jamaica were || 
chiefly bought in. A few seld in barrels up to 90s for bold. 


312 | 
1,870 bays other 
eign part sold, including foxy Salvador, at 43s 6d. 
RICE continues very firm. 
PEPPER, quiet. 
4 11-32d. 
CLOVES without further alteration. 
SHELLAC remains dull. 
INDIA RUBBER quiet. 
were chiefly bought in. 


bags Costa Rica went at about previous values. 
hey 


50 tons Singapore sold, to arrive, at 4 9-32d to 





At public sale 650 packages Mattagsope 


LONDON MEAT MARKET. 
Per Slbs 7 the carcase. 








8 s a) 
BE Baterior HOS! .ccccccvccsesecses ¢ ee Prime Mutton .........eeeeeereee 5 10 
CLosing Prices on the Merah Excuanom To-pay, ’ PERE OD sccessnevevevess eos Inferior veal.......ccccssccese - 310) 
Spelter, Foreign, Fcotch OSE ee me " ee Oe ~ 3 8] 
Straits Tin Copper G.M.B. Kx Ship. Soft Lead, Pig-Iron. Inferior MUttOD ...........e00. © 3S 6 Firat ditto .......cccccccccccces o § 6} 
Per Ton Per Ton Per Ton. Per Ton, Per Ton. IED bc acacdesaccasesees De EE was becctecceciesoes . oo 
eO4 74 en ; R26 .. £12 5/9 . a 
: LONDON POTATO MARKET. | 
LINSEED ’ , | with sales of | Per Ton. Per Tan. || 
| ir. 36s ¢ » 36s 9d. This Main erops &03 to ¥5s MODPONG . .. .c000000seiseces 85s to 100s 
| HKeglish Snowdreps 808 to 96s Sutton's Regents ....... 80s to 85s i 
| 
THE BARING ESTATE COMPANY, MONTREAL STREET RAILWAY, THE STOCK EXCHANGE. | 
LIMITED, FIVE PER CENT. DEBENTURE = 
— LOAN Ft 260,000 s 
ereby given. that th ole of the MR £60,000, No Member of the Stock Exchange is allowed 
( STANDING SECOND MORTGAGE DEBEN- | to advertise for business purposes, or to issue 
TURES of this Comrany (hei ‘ ( not pre COUPONS due March Ist, 1898, will be PAID on | circulars to persons other than his own principals. 
viously drawn) will ba PAID off with aecrucd inter- | 824 after that date by the Bank of Montreal, 22 Persons who advertise as Brokers or Share 
est on Ist April next, from which date interest 4>chureh lane, E.C. Three clear days required for | Dealers are not Members of the Stock Exchange, of 
thereon wi!l cease examination, 


The above Debentures should be } 
after Ist April, 1X04 between the hours of Ten and 
Two (Saturdays, Ten and One), at the National 
Provincial Bank of England, Limited, 112 Bishops 
gate street Within, E.C., 


wesented on or 


where lists may be 


obtained, For the Baring Fstate ( ompany 
Limited, 
W. B. GAIR, Secretary. 
No, 8 Bishopsgate street Within, £.C., 
4th February, 1808 


INSTITUTE OF BANKERS, 

The FIFTH MEETING of the 
Session of the Inetitute 
the Theatre of the I 


circus, b.C 


Nineteenth 
of Bankers will be held in 


ondon Institution, Finsbury 
on Wedn day 


next, Mar« nd, when 
& paper on “ Bankers ae Treasurers of Local 
Authorities,’ will be read by BE. J Naldrett, Fs 
Barrister-at-Law. A  diseussion will afte rwards 
take place on the subject, and persons interested 
therein can obtain cards of admission at the Offices 
- the Ipstitute, 34 Clement's lane, Lombard strect 
uU, 


Che Chair will be taken at 6 p.m precisely. 


No. 22 Abchurch lane, E.C. 


Febrvary 22nd, 1498. 





Elegantly Designed, Tastefully Finished 


AND 





lor the Bank of Montreal, 


ABeV!I 


Trustworthy under all Conditions. 


ROVER CYCLES 


Set the Fashion in 1898, as in 1885. 


under the control of the Committee. 

A List of Members of the Stock Exchange who 
are Stock and Share Brokers may be seen at the 
Bartholomew lane Entrance to the Bank of England 
or obtained on application to 

EDWARD SATTERTHWAITE. 
Secretary to the Committee of the Stock Exchange 
Committee Room, The Stock Exchange, 
London, E.C. 


A. LANG, Manager 


ALL 


| 


ILVERED PLATE GLASS 


for LOOKING-GLASSES, with or without 
frames. Silvered by new process with pure silver, 
not liable to injury from damp, heat, or —~ 
Unequalled in brilliancy, Samples, teriffs, a0 
estimates on application. 


The Rover Cycle (0., Limited | Tar PATENT SILVERING COMPANY (Limited.) 


(Late J. K. 


STARLEY & CoO., Ltd.), 
4 and 5 HOLBORN VIADUCT, E.C. 
157 NEW BOND STREET, W.: 
19 & 20 OLD BAILEY, E.C. (Repairs Dept. 
AND METEOR WORKS, COVENTRY. 


ILT CHIMNEY - GLASSES, 
CORNICES.—OVERMANTELS IN HARD 
WOOD. Latest designs. Moderate prices. _ 
quality. Old framesre-gilt. Old glasses re-silver . 
Tue PATENT SILVERING COMPANY (Limited), 

| 10, 12, and 14 Lower Kennington lane, London. 


COMMERGIAL HISTORY AND REVIEW OF 1897. 


Under the 


series begun in 1863. cont: 





above title there was published with the ECONOMIST of February 19th, 1898, a Supplement, in continuation of & 


uning articles on the diff rent aspects of the trade of the vear. a careful digest of the leading 


Merchants’ and Brokers’ Circulars in the different branches of Trade, Returns of Prices, Accounts of the Banks of England and 


ther principal countries, Appendices of Statistics relating to special subjects of Mercantile Interest connected with the year, 
GC. 5 ? 


reference, 


the object of the Supplement being to supply a Commercial History of the Year worthy of preservation, and adapted for 


OOOO0O00 0000000000006 0000000000006 


PRICE 1s, 4d 


s») 


BY POST, 1s. 44d. 
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The full PROSPECTUS will be advertised in the Daily Papers on MONDAY, February 28th. 
Incor} ted t ’ \ >t || ia 
I 
i} 
CAPITAL . . . £330,000 | 
= 9 
Ly] | INTO 
' . 
P | 
| 180,000 Cumulative 6° Preference Shares of £1 each, and 150,000 | 
. i 
Ordinary Shares of £1 each. 
| Of the above 150,000 Ordinary Shares, the Vendors stipulate that || 
( pany t ( i ‘ ’ | 
| The Preference Shares will be entitled. ou Pi i ; Vs 
| ; rank in respect of Capital and Divide t | t \ ( ; | 
| he Preference Shares will be also entitled to 25 per cent. of t | fter . ' { 
| annum on the Ordinary Shares, and ing a I | 
It is not intended to create any Debentur vd obentur 
| ata Meeting duly convened for the pur) f givi ich e | 
> “9 *“arere ~ ““ ik: : ’ — - e ’ . c* | 
PREFERENCE SHARES HAVE ALREADY BEEN APPLIED FOR IN LONDON AND VENICE. | 
Subscriptions will be invited for 180,000 Cumulative 6 per Cent. Preference Shares of £1 each at par, paya as low | 
2s 6d per Share on Applioation. 5s per Share One Month after Allotment. | 
7s 6d 99 » Allotment. | 5s a Two Months ‘a 
! 
| 
DIRECTORS. Art Adviser. : 
1? a ar | ' ; ' 4 
WILLIAM B. LEAF, Esq., Director of Paw ind Leafs, I St. | } K. Cla i 
cl ird, London, Chairman Bankers. 
WILLIAM GRAY, Esq., Director of t ] Street Ware! ‘ ™ % M 
Limited, London 7 
WILLIAM JACKSON, Esq., Director of the Mercantile Bank of | Solicitors for the Company. 
Six JOHN MAITLAND, Barr., lately with Messrs Ogilvy, | ' | 
( + 6s Corakitt’ tondon . Solicitor for the Vendors. 1] 
Com ‘ EG. SUPVIEIL, Pr | | ' 
i I ber of the Ce il of Banca | Brokers. 
( Al EM. JESU] I tM | \ 
, il of t Cha ; 4 Auditors. 
G. SALVIATI, Esq., 213 R t 
‘Will | Secretary and Offices pro tem. 
} ¥ ! a I 
| 1} ee ee oe nee oe ee ee - 
The S| SCRIPTION LIST will OPEN on MO) oo Ysth dav ¢ f Febr lary, SUS, and CLO nor before WKUNESDAY, the ZJad day of Ma t 
| Town, and THUR my } WOR NING. trd March 
| | SALSADELLA LIT HOGRAPHIC ST ONE QUARRY, LIvilt ED 
‘CASTELLON. SPAIN). 
| Incorporated in England under the Companies Acts, isiz to 1593, and also to be registe: , in Spain in rdance with the anish (ods ('¢ 
| whereby the liabiiisy of each Shareholder is limited to the amount of his Shares LAPIT AL, £1200 0, in 120,000 Sha yf £1 each, 
|} Of which 71,667 are NOW OFFERED to the PUBLIC at Par, payable as follows :—2s ( | per Sha 2on Application; 786d per Share on Allotment; 10s pé 
i | Share One Month after Allotment. 28,353 Shares will be allotted to the Vendor in part paymer the purchas nsideracvion of £30,000 in cash and Shar 
| The proceeds of 10,000 Shares remai: ning after payment for the Properties, Machinery, and Works, will be availiable fo. present Working Capital, leaving 
20,000 Shares for future issue to provide additioual working capital, and for further development of the property if required 
Wo DIRECTORS. oe es ; Bankers. : 
dir W. JOHN TYLER, C.LE., 9 Powis square, Bayswater, W., Chairman The City Bank (Limited), Threadneedle street, London, E.C., and Branch: 
His Exce! lency DON PEDKO Di GOVANTES Y Di AZCARRAGA, Member | Brokers. - Messrs FE. 4. Haselden and C 17 Throgmorton street, and Btock 
| of Pariiament for ~ Province of Castellon in Spain. ; ’ Exchange, London. 1| 
THOMAS MOORE, Esq ‘Land and Water”), Pali Mall East, London, 8. W. Solicitors. 
Dr. ANTONIO, Ma Regidor Jarando, 23 Billiter stceet, London, h.C., Legal Messrs Maddisons, 1 Ki: Art yard, Moorgate street, London, F.C 1 
Adviser and Secretary General of the Chamber of Commerce of Spain | Auditors. Mes G,. Willett and Co., Chartered Accountants, Bush || 
- in London. i jane House, London, B.C., and Birmingham 1] 
1 JOHN WOOD, Esq., Whitfield House, Glossop, Derbyshire. Secretary and Offices. | rely 
| * Will join the Board after allotment, \ E. Channing, Esy., 2 Fenchuroh buildings, London, E.C | Bir 
‘ABRIDGED PROSPECTUS. 
| This Company has been formed to acqnire, work, and develope the valuable » press permiss accorded to t | t Lond Nev I : ' 
| Qnd extensive Lithographic Stone Quarry of Clotazos at Salsadella, in tix Py > Majesty the Queen Regent; Messrs Bradbury, Wilkins anid | | : 
Vince of Castellon de la Piana, Spain, and the concession of the Consue: Min and other prominent | gray ; 
on the same property. ; More than 20 stones fr noneeaee enn seem om . 
The Quarry is acquired as a going concern, ar L the purciass les I t t | I ' J f tl 4 i 
the buildings and water reservoirs, goodwill, machinery, apparat atocd : Ne oe I roof h tah affording ’ 
_ ‘ , 
prepared stones, implements and things now in use at the Quarry, ; : ’ and dura 
thereto, the right of using the Municipal common lan Is for the purposes of the Phe stone is J We f the highest clase it the demand f 
Yuarry, the use of th» Municipal water, together with a m with ifs é B ace] nal, the Dir ! eing assured that the Spanish 1 A" ; 
dam and canal, and with land for additional accotamodation, and the oj ene : roe oe ee ae oo | i 
of purchasing three other supposed lithographic stone deposits ‘ t r polised hy this ¢ pany t of the prohibit Spanish ( » | ' 
rounding district eee Pare Th PRN ce ADOTSSS ne: See ee, AES 1 
The Quarry is held under a concession granted without limitation of px ! juer thet as f i t fay f Salsadelia st a : ioe 
by the Muni ipality and Comuinittee of Taxpayers of the town Saisadelia ’ re i witl a iria i ' y i 
ipproved by the Governor of the Province, and ratified by the Spanish Govern Phe Dire rs. 8 sole Y reas os bi 
| hient at Madrid, for the working and utilisation of the stone and sand in the 3 ' thograpl printers and artists in London, Madrid, Val a Caregce | if ' 
Quarry, subject only to the payment of the nominal royalty f 25 cents oF a ireelona, and Her nportant tat ling repeated orders frot ty ine 
| Peseta (about 2d) per cubic metre of stone sold, and 5 cents (less than jd) | — M fM and ding ts and printers ha ie 
eubic metre of sand sed the Salsadella stone | repeated ! tinued their once | ts ; 
a = hele: alt The Director rder to k he th Pa 
The town of Salsadella possesses special facilities for transpor vb . 4 Pl ' are , | 4 
1 ated in the Province of Castellon de la Plana on the main 1 ad from Casts rt Saisacle , at int t add ty lie pr t plant and mach ry 1] it 
(the capital of the province) to Zarogoza, at easy distances from the Por , ; Res ' ae ‘ “y cng ht pe: Be : me / | Pha.) } 
Vinaroz and Alcala de Chisvert respectively, both of which, as well as Cast ws e the D é i i ‘ give @ gross re le Ot Lot j ; 4 ' 
are stations on the Valencia and Barcelona Railway waren, aeber Seen Se 7 oy ae A agapnars* eae valle ~ ss ij ait 
The trade in lithographic stones is of a most exceptl ial nature, a Ms Pa tie od 5 ‘shad go oo ‘ ’ ' i H ! 
being practically limited to th diucts from the quarries of Solenhoten 1 ' arly | om x4 *, equa a dividend jiist r 24 per he i 
Bavaria, the ugh there are, nenndion to the official catalogue of the Centena "y 5 alee f so » iM Jol W ; Rite 
1 rT aman } rice +} i ! y q ‘ aft | 
de la Lith graphie, held in Paris in 1896, two quarries in Franc : Ane © ve } P ae rte sn i oe ' ¢ + ; f ¢ 1 tre 
hy wever, from the latter country are stated to be useless for high-class wort « Me ow iat » I - ils ! er he pa r the 1} ; i ; : 
On the other hand the stones quarried from the Salsadella Quarry are : + re y 5 £9 4 cd while 4 ee eee ea i a bbe te : ieee 
Very finest quality, being principally of the well-known grey colour so hitic! eee ee : : gee Bacon 1d | ‘i A i 
sought be of large dimensions suc! paid shares of the Cot i z 1 cash, and aa t the halance f 3.94,151 ; ' 5 ‘ 
gh cer for high-class work, and which, when are G 7 aca er ‘of a ele, a nit f the Direct ‘eb off e 
} 9% this Quarry can produce, command the price of from £2) to £00 for eacl ee eee a ee “Legh . ooo , 3 ener ree cit i? 
stone, and the average cost ‘of obtaining and preparing each stone is report — . - oo I remaining 2,U) ree Y " het pi 
eo Directors to be only from 3s 7d to 4 EF . “ae - . ; ¢. 4 ; | it iene 
Mongst the firms of high standing who have executed work upon t sth gies “ar prospeas os 
Salsadella stone are Messrs Maclure and Co., the Queens Lithegraphers, 8 sake ws . ind a ‘i ' . | coals f the - - con = a lic | it 
Queen Victoria street, whose lithographic portrait, executed this stone ettlemen i an yao i wre “ ! ipa iv ; FUR 
; of hi ° Me Wat The purchas tra ep 4 hy “ tained from the Company's «! 
ris Majesty the King of Spain acc: mpanies the prospectus; Messrs Water! Quaree. seecimens of % a ‘he any's stones. photographs of the Pat 
and Sons (L imited), who have prepared the plan of the Quarry and w ’ Q ee nav r “er d ‘oa ' i 1 n a | oa ‘ "% f ee ati nm mnsy be ae 
in five diffs rent tints, which also accompanies the prospectus ; Mesers Orfor S100 - - : a . rang 089 ; i es f lation 5 ‘| 
Smith (Limited), who execute lithog: aphic work for Mellin’s Food, and for t 4) tions for shares 1y be made the f . npar the pros - 
* Tilustrated Londen Ne ws,”’ ** Sketch,’ * La ly's Pictorial,” ** Sporting f PP ae 1 f rward 4 ‘ oh / i ; B k - — tH ' with ——. mittance 7 i 
<p . s rn eectus. am arde te npany & ba - gethe nh ‘ ¢ Oe ao? 2 
= mews, Pearson's Magazine,” and other illustrated journals, 21 for the amount payable nm application. Prospectuses may be had of the a | ee 
ot ~My recently produced the lithographic p. strait. of iis Majesty ie See Bankers Brokers, Solicitors, and Secre tary of the Company 7 + ee 
Spain, Pain, accompanying the ) prospectus, executed on Salsadella stone, by ex ‘ ae ae 
~ —- he en ene? dea dees CLL ALLL LD i 
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Banks, &r. 


NEW YORK PRODUCE 
EXCHANGE BANK. 


CAPITAL ...... 
SURPLOS ...... 


Acconnte of Banks, Bankers, and Firme reveived 


upon favourable terms 
mitted for promptly, 
Careful attention given to the Purchase and Sale 
of American secarities, Cable transfers made. 
Lonpow Bankers—The City Bank (Limited), 


Collections made and re- 


THE ANCLO- CALIFORNIAN BANK | 


(LIMITED). 


Capita! Authorised, £1,200,000. Bubscribed, £600,000, 
Paid-uy , £300,000 Reserve Fund, £125,000. 
Head Office, 18 Austin Friars, London, E.O, 
Branch at San Francisco. 

Agente at New York, J. and W. Seligman and Ce 

The Bank transacts general Banking Business, 
sells drafts on California, Oregon, Nevada, tc.; also 
on the Hawaiian Islands, sends Bills for collection, 
makes Telegraphic transfers, and grants Letters of 
Credit, J. BIMON, Managing Director. 


AFRICAN BANKING CORPORATION 


(LIMITED). 
nte ta ion fixed deposits 
’ hha ng Business transacted in and with South 
G. W. THOMSON 
Chief Manager. 
i readneedle street, London, E.C., 
BF gsine hours 10 to 4, Saturdays 10 to 1. 


THE LONDON BANK OF 
AUSTRALIA, LTD 


i Broad street, E, 

8 bed Capita ; £2,186,050 

Paid-uy 1,405,890 

Uncalied, including Reserve Liability 730,160 

Is Drafts and Letters of Crediton ite Austra 
lian Branches, Negotiates Bills, or sends them for 
collection Kffects Telegraphic Transfers, and 
trar ts ev lescription of banking business with 
Au a 

Dey ‘ oO l peri 5 n terms 
\ h may be ki non apy ‘ 

W.N, LOUMKINS Secretary 


KONG & SHANCHAI BANKING 
CORPORATION. 


VA] 


| : ), all paid up. 
Reserv Fur .-¢ YOU, QUO 
Reeerve Lia y of Proprietors, $10,000,000, 
Court or Din RS AND Heap Orrice in Hone 
KONG 
LONDON CoMMITTREE, 

E. F. Duncanson, Eeq. (of Messrs T. A. Gibb & Co.) 
Wm. Anastasius Jones, Esq. (Director of the London 

and County Banking Company, Limited.) 
F, D. Barnes, Esq. (Managing Director, P. & 0, Co.) 
(i. +f Noble, ksq 7 Invernes errace, Bays 

water, \\ 

Deposits received fortwelve months at 34 per cent. 


Interest payabie half-yearly at 80th June and 8lst 
December 
EWEN CAMERON ) Managers in 
JOHN WALTER ‘ London, 
GEO. H. BURNETT, Sub-Manacer & Accountant. 
} 41 Lombard street, E.C., London. 


STANDARD BANK OF SOUTH 
AFRICA (LIMITED). 


(Bankers to the Government of the Cape of Good 
Hope.) Heap Orrice 

10 Clement's lane, Lombard stree t, London, #.C, 
Subscribed Capital .............. £4,000,000 
Paid-up Capital.................. £1,000,000 
Reserve Fund £800,000 


rincipal towns 
African Republic, 
and East Africa, and 
transacts every description of Banking Business 
connected with the South African Colonies and 
States. Telegraphic remittances made. Deposits 
received for fixed periods. Terms on Application 

JOHN CHUMLEY, London Manager. 


LONDON, PARIS, & AMERICAN 
BANK (LIMITED). 


40 Threadneedle street, K.C. 
Capita, £1,000,000, 
Paw-vp, £400,000, 


This Bank grants Drafts on the p 
in Cape Colony, Natal, South 
Orange Free State, Rhodesia, 


BUBSORIBED, £500,000. 
Reserve Founp £170,000 
DIRECTORS, 
J. Howard Gwyther, Esq., Chairman. 
David Cahn, Esq. Simon Lazard, Esq. 
Max Rosenhain, Esq 
The Bank sells Drafts 


Notes for the use of Travellers. 
P. W. ROBERTSON, Manager. 








and buys Bills on the 
principal Cities in America and the Continent of 
Europe, and issues Letters of Credit and Circular | 





THE NATIONAL 


BANK OF SCOTLAND. 


LIMITED, 


Incorporated by Royal Charter and Act of Parliament. 


ESTABLISHED 1825. 


Capital Subscribed, £5,000,000. 


Paid-up, £1,000,000. 
RESERVE FUND 


Uncalled, £4,000,000, 
£880,000. 


HEAD OFFICE—EpiInpuraa. 


THOMAS HECTOR SMITH, General Manager. 


LONDON 
JAMES ROBERTSON, Manager 


BRITISH BANK OF SOUTH | 


AMERICA (LIMITED). 


Bubscribed Oapital ...........+0 £1,000 ,000 
PRIMED. cscccsacncesesssqceecesee 600,000 
eneere DURE, ..ccccccccesvcseves 850,000 


Baancnes—Rio de Janeiro, Santos, Sao Paulo, 
Pari, Bahia, Kuenoe Aires Rosario de Santa Fé, 
and Montevideo. 


Bills negotiated, advanced upon, cr sent for 
collection, 
Letsers of Credit, Drafts, and Cabie Tranefers 


issued 


London, 2s Moorgate street, F.C. 


THE ANGLO- ARGENTINE BANK, 


LIMITED. 
AUTHORISED CAPITAL £950,000. 
Wit ver to increa 
4 { Paid-up, £350,01 Ry 
bur £5,000 
AD OFFI E " Nicholas lane, London, F..4 
BANKERS: bank of Pengiand; City Bank, Limited 
IkhhCTOF 
amps 5 ovd, Bsy., Chairman 
Rdward | ge, | sir Henry Cartwright, Henry 
A. Greig ej E. Gunther, Esq., Henry J. 
an, F 
| t B Ayres and Monte Video 
De] La rece lat the London Office for fixed 
| s t rat iterest to be ascertained on 
Pp stiol I f Credit, Bills of Exchangs 
aud ¢ [ransfers issued. Bills payable in the 
Argentine nd Uruguayan Repubii negotiated, 
advanced upon, or sent for collection. 
B. lL. PHILIPS, Manager. 


TT! IE BANK OF AUSTRALASIA 
(Incorporated by Royal Charter, 1836). 
4 Threadneedle street, London. 
Paid-up Capital ....ccccccccccess £1,600,000 
Reserve Fund ..... iii enlace diets 800,000 
Reserve Liability of Proprietors 
underthe Oharter ............ 1,89 
LETTERS OF CREDIT and Drafts issued on any 
of the numerous branches of the Bank throughout 
Australia and New Zealand, 
BILLS negotiated or sent for collection. 
TELEGRAPHIC TRANSFERS made, 
DEPOSITS received in London at interest or 
fixed periods on terms which may be escertained on 
application. Rk. W. JEANS, Manager, 


ENGLISH, SCOTTISH, AND 
AUSTRALIAN BANK, LTD. 


Head Office : 88 Lombard street, E.C. 
Subscribed Capital £1,478 875 0 
PED CAITR «os nirscvvcnsccoocrsess 00 539,437 10 
Further Liability of Proprietors 630,437 10 
Letters of Credit and Drafts—on the 

Branches and Agencies of the Bankin the Australian 
Colonies can be obtained at the Head Office, or 
through the Agents of the Bank, in the chief Pro- 
vincia) towns throughout the United Kingdom 


Remittances made by Telegraphic 
Transfer. 


Bills Negotiated or forwarded for Colloc- 
tion. 


Banking and Exchange Business of every 
deseription transacted with the Australian Colonies 


BANK OF NEW SOUTH WALES. 


Established in 1817, 

Lonpon Orrice—64 Old Broad street. 
Authorised capital £3,000,000 
Paid-up capital 1,950,000 
Reserve fund 1,200,000 


Letters of Credit and Bills on demand, or at thirty 
days’ sight, are granted upon the Head Office and 
Branches throughout the Australian and New 
Zealand Colonies. Bills purchased or forwarded 
for collection, Telegraphic remittances made, 

DEPOSITS roceived for fixed periods, on terms 
which may be known on application. 


DAVID GEORGBH, Manager. 





GEORGE B, HART, Secretary. 


OFFICE-—37 Nicholas lane, Lombard street, E.C, 
THOMAS NESS, Assistant Manager. 


ny 


ROBINSON SOUTH AFRICAN BANKING 
COMPANY, LIMITED 


(Incorporated under the “ Companies’ Acts” and 
Registered 19th August 1895.) 


OFFICE—1 Bank buildings, Lothbury, 
London, E.C, 

CAPITAL subscribed and fully paid, £3,000,000. 

This Bank transacts a General Banking Businegs 
in connection with South Africa, deals in Document- 
ary and other Drafts, and issucs Letters of Credit, 
Drafts, and Telegraphic Transfers on its Branch 
at Johannesburg, as wellas on its Agencies in the 
South African Republic, in the Orange Free State, 
in Cape Colony, and in Natal. 

Deposits received for fixed periods on 
which may be ascertained upon application. 
JAMES TYHURST, Managing Director, 


THE COMMERCIAL BANKING COMPANY 
OR SYDNEY (LIMITED), 


Established 1834—Incorporated 1898, 


HEAD 


terms 


Capital Subscribed...........++++- £2,000,000, 
PORE covdsavumahwensveseneske .. £1,000,000, 
Reserve Fund ...cccccccsesevcesss 21,010,000, 


Drafts payable on demand and Letters of Credit 
on Australia are issued by the [London Brauch, 
Bills on Australia negotiated or collected, Remit 
tances cabled, 

Deposits received for fixed periods at rates to be 
ascertained on application. 

London Offices—18 Birchin lane, 

Lombard street, E.C. 


NATHANIEL CORK, Manager. 


BANK OF MONTREAL 


Established in 1817. 
Capital Paid-up,£2,465,753, Reserve Fund,£1,232,876, 
Undivided Profits, £154,254. 
Head Office and Board of Directors: MONTREAL. 
General Manager: E. 8. CLOUSTON, Esq., Montreal, 
London Office: 22 Abchurch lane, E.C. 
Right Hon. LORD STRATHCONA 
AND MOUNT ROYAL. 
THOMAS SKINNER, Esq. 
Undertake monetary business with all parts of 
Canada, Newfoundland, and the United Staves, and 
issue Sterling and Currency Drafts and Cable 
Transfers. 
Financial Agents of the Government of the 
Dominion of Canada. 
ALEXANDER LANG, Manager. 


——————— 


Committee: 


ESTABLISHED 1851, 


BIRKBECK BANK 


Southampton buildings, Chancery lane, London. 

TWO-AND-A-HALF per CENT. INTEREST 
allowed on DEPOSITS, repayable on demand. 

TWO per CENT. on CURRENT ACOOUNTS, on 
the minimum monthly baiauves, when not draws 
telow £100. 

STOCKS and SHAKKS parcnased and sold. 

The BIRKBECK ALMANAOK, with particulars 
postfree. FRANCIS RAVENSOROFT, Manage. 


nee 


BANK OF NEW ZEALAND. 


(Incorporated by Act of General Assembly, 
29th July, 1861.) 
Bankers to the New Zealand Government. 


London Office—1 Queen Victoria street, London, £.0. 
Capital. ails tie 
Four per Cent, Stock Guaran 
Gov aan of New Zealand ..... hehe £2,000,000 
Preference Shares Subscribed for by 500,000 
Government of New Zealand ......++++ 500,000 
Capital payable by Sharcholders.....-+-+* a3 474 
Reserve Fund .. socgossvees | Mae 
£3,028,474 


This Bank grants Drafts on all ite Branches and 
Agencies, and transacts every description of 
Business connected with New Zealand, Australis, 
Fiji, on the most favourable terms. 

The London Office receives fixed DEPOSITS S 
£50 and upwards, rates and particulars 
can be ascertained on application. — 

JAMES BAXTER, Acting Managet. 
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GIVING THE HIGHEST, LOWEST, AND LATEST PRICES oF 
STOCKS, RAILWAY SHARES, & OTHER SECURITIES DURING THE MONTH, 
THE MODE Iii WHICH THE DIVIDEND IS IN BACH CASE PAYABLE, THE LAST FOUR DIVIDENDS, éc. 
(PRICES MADE UP TO THURSDAY, FEBRUARY 24ru.] | 
[Subscribers are particularly requested to point out any inaccuracies that may come under their not 
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Notes tron INvEStTMEN 
Financrat. Recorp or tur Monn 
PakTICULARS AS TO SECURITIES :— 
Government Securities or State Stock 
Colonial 


ARTICULARS AS 

fron, Coal, an 

Land, Mort. 

Spinning and } 

jrcstecketiiuns } Steamship and 

Z } Tea and Coff 
Telegraph . z 
Tramt ay and O7 
Trusts 

Foreign ......... edhe niliisanitiedisadeat Wagon and Ra 


Banking Companies 


Railnay Secuvities— British 
Colo nial 


, 
Waterworks .. se 
Discount Companies Seca aeheccusindeedesenwea” 5 Other Companies.. 


Insurance Companies Mining Con pe 


RAILWAY, TRAMWAY, ANI 
‘corporations and Counties : NEW CAPITAL CREAT 
Colonial and Foreign Corporations gF CapPiTaL CALLED 1 
} REDEMPTION RAW 
Notices AND REPOR 


——— 


TO ADVERTISERS. 
Advertisements for Next Month's Number must be sent 
nor before March 30th, to the Office, 340 Strand, W.C. 


——. 
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NOTES UPON INVESTMENTS, eases. vniteth tile, rather than continue t 
CANADIAN RAILWAYS. Prunk for freight haulage over the latter company’s road | 


ps . a ‘ r ’ . Toronto to Nort DraV, 15 ¢ 5 ' e trafhie by its 
Tae affairs of the Canadian-Pacifie and Grand Trunk o own circuitous route, 150 mil onger tha iat of the Grand 


Canada Railway Companies have been very much in evidence Trunk, and is apparently doing so at a | loss. It is 
during the month, owing, in the first place, to the publication ania mely regrettable that the c anies have entered upon 
of the revenue statements for the year and h lf-ye ir wash eager ia. vr if wiser coun “ay { soon prey iil, the 
Tespectively, and,in the second place, to the breaking out of a ve aan ne oh shown by both durii he ] t vear or so will be 
War of rates between the two companies, more Americano. lost ind the position ‘of the sl ders will become as un 
Unfortunately for the bona fide proprietors, as distinguished nalldinationn an it ow . vear or two ago. Th rs should 
om those who gamble in ‘the shares, the rate cutting has intervene before more harm is done. 
oa than neutralised the beneficial effects produced by th - : 
idence of real progress displayed by the revenue statements, ; 
for Canadian Dusty Ueenes. whlch stood at 93} at the end of :' THE SANS parce fully referred to at 
anuary, have lately been quoted at about 831, while Grand Te history of the Salt | nion may = _ ru t ee a } 
tunk Guaranteed and First Preference fell from nearly a time when the tion of investor spill . ee aa 
and 70 to 73} and 641 respe ctivelv. The Canadian invited to ex nonopoly undertaking 3, nd to pe posels 
Pacific Companv’s a oe aie a he accounts for the for amalgamating various sinesses with t e monopoly object 
E mpany’s advance summary of the accounts for th ! Po ‘intention is often artfully veiled 
» year showed that the gross earnings were $24,049,534, or in view, thor t] tel rer ‘ards th 
© 93,367,958 more than in the preceding year, while the working | and distorted. 1 Halt nion was started towards the 
ue a preceding year, Wil ee ° 1202 ft.» , ose of amalgamating the businesses 
expenses were $13,745,758, showing an increase of $1,171,744; close of 1888, for the pu Reece Cheshire, Worcester 
8 that the net receipts, amounting to $10,303,775, were in- of a large number of s It produce ae ~ ise, Ware - 
Greased by & r ae » tras ther sources shire, and neighbouring counties, nany Of whom were said to 
\ $2,196,195. The total income trom othe! il Rene tl e verce of ruin by undue com- 
Was $340,706, or $170,000 less than in 1896, but in that yea have brought nee + = : .d the idea that they wished to 
€ interest on deposits and loans amounted to nearly $197,000. __ petition. The promoters scouted th tha 
On the other hand, the fixed charges, including guarantees, | raise prices agan a normous 
Srounting to $6,783,367, were $128,607 less than in the | pated that upon such an xe of profit, after paying 
ceding year, which would seem to indicate a reduction £4,000,000 the: . on £2,000,000 of capital bearing 
the amount paid on account of the , St | ture and pret ae ; jent to leat mevhing like 20 
m, and Sault Ste Marie guarantee. 1€ 4} to #5 per — " ee . lend o £2.000.000, and f the 
able to increase the dividend on the ordinary upita per cent. for t! ears. apron 


bi m 2 per cent. for 1896, to 4 per cent. for : viet Hi : 
, Year, Carrying forward, it . ; 


} 


1 


mers: yet the pI spectus intici- 


POD 


is to be assumed. : ubstanti: com 
nce. In the December half-year the Grand Trunk Com 


: oy a surplus of about £275.000. in contrast with a sur- 
Plus o £39, in the corresponding half of the preceding year, 


abled to wipe out the net revenue deficiency, 


: ch stoc d at about £2 ha ne half 
, MA Ss about Z is { he lose of tne June Natt 
; Jear of 1 265,000 ib t ( 


, was thus en 


But j 896, and to retain a balance of over £10,000. 


} o7 ‘ acl and thi 
ust when the tw <as: | ] » the pros- n steadily in —- 
. pec - two Companies appearci to have 1 pi : oo ee ll 970.000 amounts to 
tof substantial increases in their net earnings from the rush capitalisation o! £4,200, 
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THE INVESTOR’S MONTHLY MANUAL. 


£21,564 appears to be invested in the company’s own deben- 


58 


tures. The kind of progress which the Salt Union has made 
will be gathered from the subjoined table :— 


Aggregate Salt Sales of Salt, Profit for 
Delivered. &e. Year. 

Year. Tons. £ £ 
Set kbcatn een . 1,014,000 eae 210,489 66,823 
Desc ckokanws 1,066,000 seam 295,868 145,292 
ee kuee% : 1,217,000 Sai 314,208 ee 162,154 
BT inxsnaeees 1,284,000 Pawn 319,527 ake 170,482 
a . 1,240,000 bows 256,292 ee 176,860 
Ce 1,354,000 7 384,774 oe 215,919 
Es Stk tikes . 1,472,000 435,799 sae 243,911 
Se cab keene% 1,629,000 524,200 ee: 306,447 
Ieee” sieeve 1,770,000 562,968 ’ 368,512 


* Fourteen months, Oct., 1888, to Dec., 1889. 


In respect of the first fourteen months’ operations a dividend 
of 10 per cent. was paid upon the ordinary shares ; 7 per cent. 
was distributed for 1890, 5 per cent. for the two succeeding 
years, then 3 per cent., then 2} per cent. ; for 1895 2 per cent. 
was paid, and for 1896 1 per cent., while for the p-st year the 
ordinary shareholders have to go without a dividend, and the 
preference shareholders are to receive 1} per cent., instead of 
7} per cent. The experience of the Salt Union can scarcely 
be regarded as an incentive to investors to embark their capital 
in monopolist undertakings. 





THE AMERICAN RAILROAD MARKET. 
Wirn comparatively few exceptions, American Railroad shares 
have stood at a lower level since the current year began than 
during the closing months of 1897. Indeed, the only securities 
which have further appreciated within the past couple of months 
have been Lake Shores and Erie First Preference, although 
at times New York Centrals and Ontario shares have stood at 
very high quotations, owing to the rumours that the New 
York Central and the Lake Shore were to be amalgamated, 
and that the Vanderbilts had secured the controlling interest 
in Ontario. Throughout the past month, however, the market 
has been in a more or less sensitiv? condition, owing to the 
alarm caused lest the prolongation of the Cuban difficulty 
should lead to hostilities between the United States and 
Spain, and this feeling of apprehension has been intensified 
by rumours to the effect that the blowing up of the 
American warship, Maine, off Havana was due to treachery. 
On Thursday last there was an all-round * slump ” in prices in 
Wall Street, and at the opening of our market on Friday quota- 
tions gave way substantially, and although there has since been 
a partial recovery, the market is still nervous and depressed. 
In the subjoined table we show roughly the lowest prices 
touched on Friday last in contrast with the corresponding 
prices about a month previously, and we also show the highest 
and lowest prices quoted last year : 
Highest and 


Feb. 25. Jan, 28. Fall. Lowest in 1897. 
$ $ $ $ $ 
Atchison, common 11} .. 13 .. lg .. 17h .. 10 

1 ot ee 51} ~» we 364 » Ae 
Central Pacific .... 124 .. 144 .. 2 184 .. 7% 
Chesapeake & Ohio 21 .. 23 .. 2 «.. 28 «.. 163 
Chic.,Milwaukee,&c. 943 .. 98} .. Sh .. 1054 714 
Denver, Pref....... 48 50} .. 2} 5lg .. 37% 
Erie shares........ 14} ” «« © 19% .. 12 

Do Ist Pref. .. 394 sf... 1 464 .. 28% 
Illinois Central 104 1084 .. 44 112 934 
Lake Shore ...... let se 9” 183 934 
Louisville & Nash- y 

WMS sccssececes S53 .. SBR .. Se .. 65} 433 
Missouri, Kansas, 

Ey eee me Mees ws . We 
N.Y., Ontario, &c. 15} 163.0. St .. WeE.. 13 
N.Y. Central .... 1144 120 .. 6 .. LUBA .. 95h 
Norfolk and Wes- 

tern Pref....... 48 .. 4% .. 3% .. 50 .. 22% 
Northern Pacific 

Pat inate ses 62 .. Gz .. 43 .. GIP .. BR 
Pennsylvania ($50) 58 .. 59% .. I$ .. 60% 52} 
Reading Ast Pref. 22 .. 26) .. 44 .. 30 .. 22} 
Union Pacific .... 283 .. S4 .. S$ .. WA... 45 
Wabash Pref. .... 16 o» BBR «os Be we Me WO UG 

* Rise. 


It will be seen from these figures how very substantial has been 
the decline from the highest prices reached towards the end 
of 1897 ; but the reaction is not really surprising, for as we 
have previously pointed out, the speculation which lifted 
quotations so considerably has not had the usual effect of 
bringing in the public, at all events, to any large extent. The 
professional element on both sides of the Atlantic has had to 
carry its own burdens, and although that was not a particu- 
larly difficult task, while the New York banks lent freely at 
low rates of interest, the position has been very much 
altered since those banks have been calling in loans in 
all directions, owing to the uncertainty felt with regard 
to the political outlook, and its influence upon the long- 


—— 
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delayed currency reforms. It is generally understood 
that the downward movement has been matcrially assisted by 
selling on the part of wealthy operators for the fall in the 
United States, and that the feeling of apprehension has been 
cultivated in their interests. But apart from any speculative 
influence of the kind, the combined efforts of the “ jingoes” 
and the Silverite party to postpone any dealing with the 
currency, even at the expense ofa war with Spain, is sufficient 
to account for the weakness of the ‘‘ Yankee ” market, although 
it is not improbable that, for a time at least, the outbreak of 
hostilities would increase the earnings of many of the American 
railroads. 





ENGLISH RAILWAYS IN THE PAST HALF-YEAR. 


In its usual review of the railway half-year the Heonomist 
states that the earnings of the principal English railways for 
the six months ending on December 81st last were probably 
larger than in any similar period of their history. The net 
results attained, however, were much less satisfactory than 
might have been anticipated, as the growth in working 
expenses was greater in proportion than the expansion in gross 
revenue, while increases in fixed charges in some cases and in 
the amount on which dividend had to be paid in others, com- 
bined to make the average distribution on ordinary capital 
actually less, both in amount and in percentage, than in the 
December half of 1896. The sum paid in dividends on the 


ordinary stocks of the fifteen principal companies, whose 


accounts are analysed below for the past half-year, was 
£7,354,455, which works out to an average of 6} per cent. per 
annum, and compares with £7,464,025, equal to 6} per cent. 


per annum, for the corresponding period of 1896. 

For the whole year the average dividend was 5,’, per cent., 
or the same as for 1896, and as this was higher than for any 
year since 1889, the result for the 12 months, even if it did not 
reach the expectations raised by the p -riodical traftic returns, 
indicates a prosperous period in railway history. Subjoined 


is a comparison of average dividends for a number of years 
past :— 
AVERAGE DIvIDENDS. 
1897. 1896 1895, 1894. 1893. 1892. 189), 
First half-year ......... 44 “ 44 ie 33 = 44 Sid. 3}... 4 
Second half-year ...... 7 i ee ace os Oe a en 
Average for whole year 57, ... 5:5 «. 4/8. 48 «. 44 4h «. 5 


Increases to capital constituted important factors in the allo- 
cation of the half-year’s revenue. Fixed charges absorbed no 
less than £83,812 more than in the corresponding period of 
1896, whereas the increase for that half-year as compared with 
1895 was only £17,228. Then the net balance which rem Lined 
had to be spread over £235,660,578 of ordinary capital instead 
of £232,880,023 a year ago. . 
Coming now to the analysis of the revenue and expenditure 
accounts for the half-year, we have, first, the striking fact 
that, although the fifteen companies earned « gross revenue 
exceeding by £1,318,166 the receipts for the corresponding 
half-year of 1896, the growth of working expenses, instead of 
being in the usual proportion of about 50 per cent., exceeded 


° e ° 5 4] » ro 
in actual amount the increase in gross revenue, with the ré 
that there was a falling off in the aggregate net revenue 0 


£16,714. The experience of individual companies varied con- 
siderably, however, as no less than eight of the fifteen secured 
some increase in the net revenue, but the heavy shrinkage in 
the net revenue of the North-Western, Midland, and Lanca- 
shire and Yorkshire companies more than offset the slight 
gains in other cases. Broadly speaking, it appears from hp 
following statements that the companies deriving the —_ le 
their revenue from passenger traffic had the more ga i 
experience, and five of these paid increased dividends. 1 = 
were seven cases of reduction in ordinary dividends, while t " 
remaining three were at the same rate as at the corresponding 
period last year :— 




















I.—REVENUE ACCOUNT. 
Proportion | . Divi- 
Gross Working of Working) Net 
* . supenses Revenue. derd. 
Revenue.* Expenses. to Gross | heve 
Revenue. | a as 
£ £ P is > 554 73 
London and North-Western 6,792,348 3,812,364 56°9 re "1 i 
Grant WestetO  occececovcscesese 5,328,073 2942,360 55°5 oem 171 6h 
NE cibs vtesscesien seeemrinesss 5.349,476 2 978,305 56 9 774 M1 7 
North-Kastern _..........-...00. 4,228,526 2,454,408 68°1 ! 114 269} 5k 
Lancashire and Yorkshire .... 2,573,229, 1,458,960 56°7 : 073.561 5 
Great Northern .................. 2,760,505 1,686,944 61°3 D801 | § 
RE ic essissdcashonns 2,731,314 1,508,237 55 2 Y 07 87 8 
London and South-Western 2,554,087 1,306,210 560 | 12% 6} 
South-Eastern ......... .--0.0 1,458,514 745,546 51-0 761-292 8 
London, Brighton, Xc.......... 1,526,205 764,912 50°l 668 64: 1 
Great Central ....see.ss.seseseees 1,421,79 767147 839 | | OONGH 
London Chatham and Dover 885,397 446,790 50'S 196.271 44 
North Staffordshire ..... ...... 429,075 232,804 54°3 | pa7315| 3a 
Metropolitan ............:0+seeee 427,918 180,103 42:1 133/586 7 
North London. ....0..0.00++-ss00000 271,507 137,921 508 |__| —— 
38,518,569 21,423,011 55% | 17,095,558) &t 


TORE cs cnarense.cocesecss 


* Excluding balances brought forward. (a) 44%; Preference. 
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i. —UoMPARATIVE REVENUE Acct OUNT. 
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| Dividend 

















Gross. Working Net per Cent. 
. . per 
Revenue. Expenses. Revenue. a, 
————— > ee -------— -— — - 
7 £ £ ey 
London and North-Western ........... ++. t 193,750+ 262825— 69,076 — 
NOES csnasiesscascarbstncsevseiesesese + 233,788 + 1989204 35, 368 eame 
SIE ccciradasovtnaarsicnnt pucsehoneniins obs + 163,408+ 224537— 61183 — 4 
Martn-Bastern  ......cccccsceccceccccecccscveces + 132,793+ 137 "269 Las 4476 — } 
Lancashire and Yorxshire .......... + 20,4574+ 52704- 23230 — 4 
SE ENGR susecccvctsesensvsccescesecsecses ~ oo 0 + 100.759 — 1,699 3 
Great Eastern 2 ellie endan 114 + 88.156 - 26.3 6% + 3 
London and South- Western ........c0c.00: + 101,325 + 83,908 17,922 } 
South-Eastern ; + 8103+ 6333+ 177 : ; 
London, Brighton, &c + 5559594 323314 23218 + } 
Great Central... .. sessecsesecee © 47,874 + 49,457 1,5°3 i 
London Chatham a: ind Dover.............. - any vet + 10,872 16,915 same 
North Staffordshire .......................... 11,532 + 13,937 2-405 } 
Metropolitan hickahiiaetotibiieeemt ae ae aa 94 + 3 
DIRE. Snscnneicaucnasacsdencecss somes + 6,821 + 3,916 + 29.1 same 
Total : ; +1,318.166 + 2,334 830 16,714 . 


In ré gard to the 
receipts 
increase tha 


main branches of revenue, passenger 
ntributed a greater percentage to the a ror te 
1 the other divisions, and as suggested above, this 
bly ( 


was prob ‘btained at a smaller proportionate cost. The 
total increase in passenger earnings on the fifteen lines was 
£692,000, eyual to about 4 per cent., while the growth in 
merchandise and mineral traffic gave in each case an in ¥ 


of about 3 per cent. During the past two half-years there has 


been a recovery in receipts from live-stock, which had for 
several half-vears previously exhibited a continuous falling off. 
At several of the railway meetings great stress was laid 
upon the cost of labour as compared with previous half-years, 
and the earker reports issued bore out the theory that tl 


item was in 
ing expen 
however, | 
and the G 


nly responsible for the great expansion in worl 
The late r and more huportant balance-sheets 
ilarly those of the London and North-W: 


' 
o 
Western companies, put quit 


plexion u the comparison. The wages item is by far th 
most im) tant. and conseq le ntl, shows the larg st ctual 
increase. Hut, if percentages are taken, it appears that t 

growth in t cost of material has been much greater in pro 
portion than that in wages. The agvregate cost of material 
during the » half-year was £2,595,100, as com) 1 


£2,319.300 
£275,800 i 


as com) 


December half of 1896, and the i 
to 11:9 pe recent. Wave abso ly | £9984. 500, 
vith £9,354,100, the difference of £630,200 b 


equal to 6°7 percent. Theextra outlay in this di partinent is pro- 
bably du: 1 } t to the use of heavier steel rails and tl ir in- 
creased cost. The price is now £4 10s perton, whereas a litth 
over two vears ago they could be bought for £3 12s 6d. Coal 
probabl rather more per ton th luring the corres} d 
lng half-y r, While a greater quantity was required t rk 
the increased train mileage, the increase in that iter ! 
Was not excessive, amountin to £95,300 on t | of 
£1,359,900. growth being at the rate of 7 per cent.. while 
the 5,913,000 )more train miles run give a percentage ol 4-1 


the corr sponding half-year’s total. 





MISCELLANEOUS Di VIDENDS. 


Tue industrial r ports for the vear 1897 are now being rapidly 
issued, and our list of results declared during the past month 
includes fairl) most of the principal 


I - 4. 9 mn ‘ : } 
ranches of trade. They give further decisive evidence of the 


Prosperous state of our home industries last year, since out of a 
total of 70 results no less than 29 dividends are at a higher 
Tate than those dk ‘lared at the corresponding period last year ; 
only Qve show reductions, the r ina r 34 being at the 
sane rate as before. The statement is as follows : 


numerous examples in 


= ai DIVIDENDS pi r CENT. per ANNt 


Company. 


lee - 1897. 1896 1895. 1894. 1893 
. Breweries. &c a. ee Ses 

ent’s Brewe; “ ee ss - 

Bristo} N Ps pwitia.s 8 7 6 J J 


(Ge org ind 
ts anc ( d.) 

City of 1 London Bwy 
anielland Sons” 
ion Brew: ry 


19 174 16 1 
A 


| 
cone 4 _ 2 
Sean et | 14 14 2 1 


est India 
Dock Defd. deb stk | 


Qdon & St } 

rine Deck <atha | 
Millwall Dock,’ ** 
“ochdale ( Can ee air 
tourbridye OF 


Nnwow 


tw 
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ee 
ran 
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nm 
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i 1 | 7 5 24 | nil 
| 4% 4 33, CSR 
| 12 12 1l 1s 
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wan and Shildon | 
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1 1896. 1895. | 1894. 


West Middlesex Water 10 10 | 10 10 
Bessemer (Henry) and 


CR dscosiensses --| 10 | 10 10 123 | 12 


Coa, Iron, &c. 


F ife RMR ae toca a. 10 8} 8} 


Knowles (Andrew) and 


ee a 33 > | 3 
New Sharlston Col 


lieries Pref. eeeees ly | 1 
Wigan Coal and Iron 4 t 
LANp, PINANCTIAI &e ' 
Assets Realisation ..}/ 10 10 
Debenture ( rp ratn 74 74 


Debenture ( rporatn 
t 


Company. 


‘1897. 1893, 














to 

ta 

ou Ww 
+ 


1 OO 
ann 
“IN 


Founders’ shares .. 1} 1} nil nil 24 
Law Debenture Corp 7 7 7 6 5 
London and 1ust! 

lasian Deb. Cor; 23 a4 } ! nil 
Matador Land : ; : 

IN a ddweriead cc: | 3 24 ! nil nil 
Mortga ( the| 

River Plate ...... | 10 10 10 8 8 
Prai Cattle ...... 7. 5 5 ! 

5 sh A 
Invest i; 10 10 124 124 12 
Pexas Landand 3 24 
» 5 XC. ‘ 
British Shipowners.. 24 14 ! ! 
\Iercat Steam | 10 74 74 i4 74 
W. India and ; 
Steam | 10 10 4 24 23 
ri 
Anglo-An 35 2 2 


POPGOOUE ok kaacsceex 7 7 i 5 } 
Cala ] : ’ : ne 
Dublin United ...... | } R ty i 
London Road Ca 9 74 6 53 2 
south DUO cecees 5 } 4 : 4 
South London ...... 4 4 ls ] 
Southy lramy a 5 3 4 q 
l'ramways Union.... > 5 2 3 ig 
VV verha + 4 9 53 oF 
: | 

Foreign and ( 

1) Bare Stata bi 5 14 ) 54 5} 
C,overn! I l 


SLaare ae 


4 
] 
j } } 4 
Ra sha 4 } } 5 
St ( \ 12) 10 7 } 34 
v S ( 
Birmit R 

Car ind ! 10 is 4 ‘3 ‘2 
Bris and » 

Ra yW 10 10 LO 10 104 
Scottish Wa 5 5 5 § 5 
Union R . | 10 ll : 12 12 
YorkshireRly.W 64 6} 6} 6} 64 
OTH! ( a 
Angus (Geor & ( 10 10 ) 10 1¢ 
Bryant 1 Ma 173 174 ] 164 164 
Kors M. B.) & Sons] 73 6+ ! ni ni 


: 

J 

: 
onwm 

oe 

aw 


Howe (Jol pa 4 11} ] 
India Rubb ( i 

Percha, and Tel 

raph Works.....- 10 10 10 10 124 
London Pavihor 11 12 10 7 10 
M (John) and S 10 10 7 6 5 
Oakey (John) & 5 12 124 10 10 10 
Perry and Co. ...... 74 Reconstrjucted 
eT nil l 2 24 3 
Snencer, Turner, and 
“Boldero .......- 8 8 7 oa S 


have had a uniformly good record. Of 
paid ubstan tially 


and the other on has 


Brewery companl 
the tive compames 
higher dividends than last year, 


enuric rated, four hav 
main- 


tained the increase of 2 per cent., which was tl en secured. 
The next group calls for little commen t the ucce «ding 
one is intere stil g, as it contains some further res 8 declared 
by Electric Light companies, in addition to those given last 


month. Their progress can scar ely be called in question, 
since the City i 1 ondon pays 10 pel ent., c ympared with 
only 7 per cé nt. last year, and the Nottin , Hull 6, niet © 
per nt. A reference to our | ter pages will how that 1 upi 
as the development has been, It has been in than a 
by the movement in market values. In view oO the 
circumstances of the industry, and the « nparatively limited 
term of the concessions, it can scarce ly be doubted that the 
chares are much over-valued at current quotations. 
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The finance and land companies have quite a cheering 
record. Those of the former, whose assets consist mainly of 
land in the colonies and elsewhere, have doubtless many diffi- 
culties still to surmount, but the position is decidedly better 
than it was. The cattle companies particularly scem fairly on 
the road to better times. The Trusts, even where they have 
not paid higher dividends, have frequently been able to show 
that they oecupy a sounder position than atthis time last year, 
in consequence of an improvement in the market value of 
their securities. Few of these undertakings have fulfilled 
their function of obtaining a fair rate of interest by spreading 
the risks over a large area. The lists of securities show in 
ome instances considerable lack of judgment in selection, 
but still indicate considerabk possibilities of recovery, and if 
such should take place the Deferred stocks of the Trusts 
at present prices would, of course, give a very substantihd 
return. The compani 3 engaged in sundry trades have all 
done very well except the Salt Union. That unfortunate 
combination is on this occasion able to pay only 1} per cent. 
on its 7 per cent. Preference and the Ordinary, of 
course, get nothing. A committee of shareholders ha 

t 


formed to consult as to the position of the undertaking. 


sh res, 
been 





WESTRALIAN AMALGAMATIONS. 


Ir is satisfactory to find that shareholders in mining com- 
panies are at length showing a disposition to form independent 
views with regard to the schemes of reconstruction, amalea- 
mation, and all the rest of it, which have become so much the 
rule of late vears, owing, of course, to the fact that at the 
inception of the companies the provision of working capital 
was inadequate. But we are bound to confess that share- 
holders who would have accepted *the cut-and-dried scheme of 
malgamation put forward by the London and Globe 
Finance Corporation would have _ swallowed anything. 
The scheme proposed that some fourteen of the offshoots 
promoted by the London and Globe Corporation, and exelud- 


ing the sucees ful Ivanhoe and Lake View Consols com- 
panies more recently acquired by it, should be fused 
into one undertaking, which was also to acquire 
200,000 shares of the British America Corporation, the 


latest of the London and Globe promotions. And the very 
rough-and-ready plan suggested was that for each two shares 
in either of the fourteen subsidiary companies, one share in the 
new corporation should be accepted. Could anything be more 
absurd ? In the case of three of the companies no public issue of 
hares had taken place, and nothing whatever was known of their 
po ition, cither from the mining or from the financial point of view; 
while in the other instances no accounts had been presented 
for at least a twelve-month. Moreover, until the amalgama- 
tion began to be talked about, the prices of the shares 


of the group, which had a quotation at all, ranged from 
under 10s to over 20s. Owing to the opposition raised 


to this preposterous scheme, it has been abandoned, 
and committees have been appointed by the respective bodies 
of shareholders to ascertain their financial position and 
requirements, and it has already transpired that while some of 
the concerns have from £5,000 to over £20,000 working capital 
left, others are considerably in debt. Perhaps when the whole 
of the facts are known, some rational scheme of amaleama- 
tion may be found practicable; for apart from their having 
provided the London and Globe Corporation with handsome 
promoting profits, it has never been at all clear why some of 
the properties should have been split up between three or four 
companies when they could have been more economically and 
effectually worked en bloc. Mr Bottomley has announced that 
he is also preparing a scheme for amalgamating some of his 
group of Westralian companies, and we can only hope that his 
deliberations will result in a more reasonable series of propo- 
sitions than that submitted to the shareholders in the London 
and Globe subsidiaries. 





FINANCIAL RECORD OF THE MONTH. 


Tue trade of the country seems to be established on a fairly 
satisfactory basis in all directions, except one or two branches 
of the textile industries. The metal trades are feeling the 
effect of the resumption of work by the engineers, and are as 
active as possible. Stock Exchange business, however, has 
been but little under the influence of trade conditions, political 
considerations entering much more largely into the calculationg 
of financiers. The centre of interest has shifted entirely since 
last month, Then all eyes were turned to the Yellow Sea, and 
the loan negotiations with the Chinese Government were 
eagerly discussed. Upon Lord Salisbury’s statement that for 
the present China would accept a loan neither from Russia or 
England, interest in the subject largely evaporated. Then th, 
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blowing-up of a United States warship in the harbour of 
Havana caused a semi-pani: in Wall Street, and a d cided 
check to operations in the London and European markets 
W hile judgment was still suspended as to the cause and effect 
of this incident, a fresh cloud appeared in the shape of compli- 
cations between England and France in West Afri: It was 
reported that a French force was advancing to a point acknow- 


ledged to be within the British sphere, and would probably be 


met by force. This coming upon an already depressed and 
nervous market, and upon the eve of a settlement. caused a 
fresh break in prices, from which, however, a somewhat rapid 
recovery has taken place on re-assuring statements from Parig 
and in Parliament. The disturbance was almost contined to 
the London market, and foreign stocks kept remarkably steady, 


On balance, Home, Canadian, and American Rails have r ‘eded 
in ™m irket value since last month, while Mises Vj 
have improved generally. The Mining market] 
de} ressed in almost all departments. 
Money.—The market has been scantily supplied with capital 
throughout the month, partly on account of the revenue 
collections, and partly owing to the large balances held by the 
Government at the Bank, the disbursements of the spending 
departments having been delayed in consequence of the 


s shares 
’ 
it and 


engineering strike. The Bank has therefore been called 
upon to lend considerable sums, and the k have for 
the most part been renewed as they fell du » that the 
market still remains heavily indebted to the c ul institu- 
tion. Loan rates have been firm, never having fallen 
below 2} per cent., while the usual terms were 23 to 3 


per cent. The stringency has had some cilect in keeping 
up discount rates, though bills have been somewhat scarce, 
and the opinion has prevailed that with considerable 
amounts of gold on the way hither the prospects were that 
greater ease would shortly be experienced. The question of 
an advance in the Bank rate has therefore scarcely been 
mooted, as the demand was confined to temporary exigencies 
in the Home market, and the foreign exchanges have been 
rather in favour of this country. The Imperial Bank of 
Germany, in fact, reduced its official rate on February 18th 
from 4 to 3 per cent. The discount rate in the open market 
for best three months’ bills has ranged from 2 to 23 per cent., 
closing at the latter figure. The gold received from abroad by 
the Bank has about counterbalanced the withdrawals, but its 
stock of the metal has been augmented by contraction of the 
Home circulation. It now amounts to £34,037.215, as com- 
pared with £32,563,736 at the end of January. The reserve has 
also risen by the return of notes and coin from £22,753,401 to 
£24 ,483,750, andits proportion to current liabilities at the date 
of the last return was 44) per cent., as compared with 444 
per cent. a month ago. Subjoined is our usual comparative 
table of items in the Bank return and money rat 


Feb. 24,/ Feb.17 Feb.10,/ Feb. 3, Feb. 24, 
1898. 1898. | 1898. 1898. 1897. 
Bank of England :— £ £ £ t aS 
Coin and bullion ............ $4,037,215) 33,493,864) 33,045,91) 52,954,187 39,029,270 
Circulation of notes ......... 26,353,465 |26,416,055 26,600,235 26,195, 10 25,563,940 
Deposits, public..............'18,594,790) 16,878,427 | 15,447,084 14,598,588 (6,233,795 
MIND ohcidascadoxocd 36,762,493. 35,127,986) 35,951,137 35,678,498 40,283,304 
Securities, Government ...... 13,994,565! 13,094,565) 13,999,565 14,003,°3¢ 15,088,858 
Do private............ wees. - 35,046,076 32,334,735 52,329,262 51,455,746 29,40 1,361 
Reserve ..... cee ec cece cece ee «}24,483,750'23,877, 809! 23,245,676, 22,774,077 50,265,520 
of reserve to liabilities 444% 453% 454%, 442% | 92870 
Rate of discount .......... 3% | 3% | 3% 3% 3% 
Open Market :— | 
Rate of discount.............. 2 2 2 2 lk 
Short loans ...... snicdinddiatons 23 |= 2% 2a 2 
Paris Bank rate ................ ; i -— + @ 2 . 
Do market rate .............. Z| 1g | 13 133 Mf 
Berlin Bank rate ............ ; ; + 2S : =& 4 3 
Do Market rate ...... si 23 | 2 CO 28 23 24 3 
New York call money ....... ...| 2to 24 | 14 to 19) 14 to 12 14 to 1414 to 1 


Consols, &c.—The comparative steadiness of British 
Government securities afforded evidence that the various war 
scares were more or less superficial. Consols certainly showed 
weakness during the greater part of the month, but the total 
loss of market value amounted to only about 3 per cent., and 
this was probably as much due to the stringency in the money 
market as to the political considerations. As compared with 
1123 at the end of January, the price of Consols went down to 
112, but on the subsidence of the nervousness due to the Maine 
incident and the West African affair, a sharp recovery took 
place, and the quotation went to 1123, and closes at a smnall 
advance as compared with last month. Indian Sterling loans 
exhibit a small general decline, but the Rupee issues have 1m- 
proved substantially in market value, owing to the firmness of 
the exchange. Among Colonial stocks, Canadian and Victorian 
loans are quoted appreciably lower than last mouth, but there 
is not much change in those of the other colonies. The pr¢ sent 
tendency among gilt-edged securities generally is flat. Several 
British Corporation stocks have given way more or less, and 
the Debenture and Preference stocks of the Home Railways 
are inclining to a lower level, the movement being due to the 
better facilities for the employment of money in trade and 
industry, and the broadening of the market for non-speculative 
securities of a second-class order. 
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renee ere etree ee eee taetneccatesee Rin 
| foreign Government Securities.—It must be admitted cases the rise has been retai ; 
of J n retain i: iol ru i\ re 
ed that for once the Paris bourse showed itself much less sensitiv: also marked in the Guaranteed share f the St Paul 
ts, than the London market, as it refused to b lieve in the — : wi ape iM toba, | the Preferred st 3 Of the 
“y seriousness of the situation in West Africa, and the prices of Panl eae ware, - vontintien afm 
= International stocks were scarcely affected by the incid nts Preferred ’ , 8 of : ar 1 1 : a t { | I | 
we | Apart from that, there has been a disposition to take a rather ‘tive re t. Norfolk and West dd 
be |i cheerful view of European polities, though the Powers are | ™S® (2 } bs ea ed with the end of month, | 
nds] still unable to agree upon a settlement of the Cretan question. M ts 1 ex] ra larit 
a | The arrangements respecting Greek finance, however, appear rise ; ville: do. ' veri, ' ‘ 
id i} to be making Pact ry progress, and the stocks of Ll the | ” . sto . y cue , : ; a ! 
‘is = |] countricg immediately concerned have improved considerably — | 1 Ohio, M therm th ' \ 1 
to | inmarket value. Greek Icans show a good rise compared with na nent 1 A in | I} 
|| a month ago, the Funding issue being as much 4 point I ' ’ epee | 
ed || higher. This stock is now quoted at 46, as compared with 24 Pait " | 
es | a year ago, before the outbreak of hostilities ‘with Turkey. | West \ Wheeli 
id Turkish securities have been steady, but show irregular : Colonial and F Railway | | 
ofsmall importance. There is, however, a decided improvement , coe ea ee 
al || inthe Tribute loans, and in the Egyptian direct issu :. French . . ee 
» it German, and Liussian securities each show some improv F 
he || ment, while Spanish bonds have kept fairly steady in view . " “ : 
- 1} of the distur circumstances of the month. Chinese bond on : “ve little Oi 1 the 
. - are a little weaker on balance. There has not been much | ©" ed ; tay be 
a 7 doing in South American securities, and prices have given way ” ; . | 
or | inmost instances. Argentines have undergone a reaction from t a : a f ates: ; | 
a the late advance, which seems to be due entirely to the market eee ae en ne ~.. 
u position, as the economie prospects of the Republic are, if any- = ee I 
— thing, brighter, and the gold premium has fallen to 167 per ae | : 
3 CO eent. Brazilians and Chilians have fallen heavily all | ‘’ ae aes vn 
si round, the financial situation in both countries giving cause | % SH es : ; ; 
e, | foranxiety. Uruguays, however, have been in some demand | low . or pane : : 
he lately, and in contrast with a “ making-up ” price of 404 on | 2 | ! | 
at February 8, the old bonds are now quoted 43. both issues j 40 ’ ; ; ce | 
of showing an advance compared with last month. Venezuela Ese Sxpocnes: 0 4 ae eae ee | 
0 ] bonds, on the other hand, have fallen to 35} on the announce- ee ee ee Lee ok Lake tl : nd 
- | ® ment of a fresh default in the reduced service of the debt. o - ran _ aa ae oe Pe | 
in | British Railways.—The later reports for the December G os ia ace ON fete Saken risen subst tia \ good j 
: ie half-year wen disappointing, as they showed that on the niin Indian Kt irit moved up on 1 svour- } 
at heavy’ lines the growth of working « xpenses had been out able re] ni rd to the ero} iw ds : ; ~ Se I 
: of all proportion to the gain in gross revenue, and, with | } 8" . : ia ; : ( : 
y Increases in « pital charges, necessitated a 1 luction of divi- a : , iy th 1 | a » ¢ * ; b , rebe ture 
dend in all ca s except that of the Great Western. And the tocl ‘of th 1d the Inter-O several 
- Prospects foreshadowed that the growth, both in working points. In the ith Ame \) e Ra 
. =e : % : py irges, was likely to continue, I ft the way st cks have fluctuated widely, an | are in most ca a 
, in rath a depressed condition, which the renewed quoted lower than last month. Uruguays, however, have 
od €xpansion in receipts, shown by the weekly traflic returns, was improved in market value, while as regards Braz lians, San 
; % hot su Here nt wholly to remove. This market suffered from Paulo shares were sold heavily, on a s¢ heme for building a 
‘8 3 the eects of the war seare last week more severely competitive line by the Mogyana Company, and t ivh they | 
: than any other, while the recovery has been just as rapid. Its recovered part of the fall on the withdrawal of th me, the 
i a 7 7 the month, therefore, consists of a lengthened quotation is still well below last month’ | 
e = rod of stagnation, culminating in a sharp break in quota- a 2 ee 
4, y lions, follows d by a quick rally, aid is in Sea at the time Mining — Miscellaneo eye spin i) ss nal " J 
= of writing. On balance prices are still generally lower than a market has been quiet thi — ee ca 7 | 
ia month ago. Great Northern stocks have been a particularly lower on balane i, anne. Sere ane ae ae : = | 
an spot, the new capital expenditure contemplated being about a +, th u the ne : Si nem of — cringe become: 
95 | F a very large scale in additic n to that recently Issu¢ a = : : . 2 “ 2 4 \J hat 
4 a Great Central issues have lost ground, par- the i - . : " - -_ / - : es - n he 
él Cularly the London Extension stock, as doubts exist fallen « dae Ser - a 
20 Whether the new line will be ready for traffic so soon as from 7 to ¢. »smebas and womeege - ‘ a Mencpe Rieg f 
| the anticipated. The stocks of the heavy lines have, on depressed, Dut have amc a Ti 1, he cons ieuous 
| “0 whole, kept fairly steady, as they receive con stant the mont 4 ; 7 ' = a ‘ an ee Territori - - biel ; an at on | 
"Pport from the investment demand. Allowing for the exception having been .\orthernh 2 err 14] 
ividends. none of them are auoted a a point lower time carried ¢ t+} and cw a little under 4, aitn u n ve ry 
i. a yuoted more than a } M nae ali sag ete position or the prospects of the undertak 
; “ the end of last month. Brighton “A” has rallied little is Know! Ae ae } have § what improved I 
| ey within the past few days, and shows but a slight fall ing. Copper | : ee he fi ilen cal a vort a | 
3 h valance, South-Eastern : nd Chatham, however, though the } ee Mi = 1 eo aS a 3 ae t | 
h | eiahly some extent in the recovery, have lost ground appre- = den ar Y ce t am be En di 1 Bank sh res is ¢ | 
— ee The stocks of the existing ‘* L ndergrounds es ry ON os Provi i. Colonial and Foreign Banks have it 
d month h a weakness for the most part, but a feature o! the — aie i tt nerally, particularly those mnected with | 
l aa _ een the buying of ( entral London shares, all of m - a 1 a * Eee have, as a rule, hardened in it 
d ef have advanced as compared with last month. Wat rloo North America. r + chase tar Wh lotsa Sheen te 
and City shares |] imilar rement. | he few other market value, but while Guinness Stock 1 20 Eagner eae seas ‘ 
y ape i res 10W a similar movement, and the ew othe nar Atleopp's has dropped 5, though the interim dividend | i 
h a = advance are to be found in the North Lond « -— es a i tations. llectric Lighting shares have been in F 
0 | Scotch “a. ‘ -, and North Staffordshire stocks. In the principa —_— aa 1 avain recently, the reports now beingissued having 
1e eclined scriptions, ¢ aledonian and North British have — « fresh fillip to the market. Prices have in nearly every 
k See : » particularly the latter, but the stocks of the smaller oo ws s a , ol ae G Light * A’ stock has fallen 16 on the 
ll : an - 1 as Great North of Seotland and Highland, exhibit a | insta vee moved Up. a” leat report. Insurance and Irom 
os 1arked improvement. | eee Cee , 1, and 11 have also 
| ° ans Ul ar : 7 : : 
- | American Railways.—With the exception of the tem- ch Py treneth, part | ; 
. | | atthe ut Yer pronounced depression caused by the blowing-up | working in — Aye 
| | The ofins Ship Maine, this market has been active and buoyant. strong See id ‘ : 
1 iW since - of the wreck incident has not quite passed away, | ere = . ea, | cf rr 
al =o EY been pt’. 2 present no authoritative statement that it has | lately issu a me? 
id | Hl beets Proved to be due to accident alone. That, however, 1s | value of bhi , ed 
ys 1 the ty Senerally assumed, and prices have recovered almost to | shares are 4 > . i ‘ 
10 | ono reached before the scare, and show in most cases a been es a a eet 
d a v, vance compared with last month. Lake Shore and Class ere —- add | i. 
e I th ork, Pennsylvania, and Ohio shares advanced rapidly neering tt scat ; the | he 
| in the first week of the month, the latter road being included dropped heavily, the | 
1@ © consolidation scheme previously announced. In both better than disastrous. 
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BRITISH ‘AND INDIAN GOVERNMENT STOCKS. 
( The securities quoted below do not professedly include the entire debts of the State or Nation referred to.) 
|) tices, = E: | | Pprces op tHe |Xield toPRIcksor 





10°24 2,400,000 
Paper, 347 wae ose 
Do: 1854-0 


} Yieid arrived at by acducting pres 


g | Original - A Amount of 
<= ina 
STOCK. pa Issue. & When Re- | Loan Par. 
§ Ee Applied demp- Unredeem’d 
2 £ 6< pphee. | tion. 
BRITISH. | % f Diff between ann. interest ) 
2) % Consols until 1903.) {and 25,000,000! together } 
then 24% Conv. Stk.| (with surplus for year. ) 
tedm., 1923 re 1923 | 525,481,6C5 100 
New 29 Ys... . 1905 4,647,223 100 
New 24 %8...... 1905 32,372,121 100 
Local Loans 39 1912 40,953,765 100 
Guar. Land Stccb 
(Ireland) 23%. 2,557,3f6 ... 1921 2,537,386 100 
| Anns., 1908 (K.Sea Tel Anty 36000 ,.. an 1908 
Can. Intrel. 4% gtd.) ore 1903 1,500,000 100 
by G. Britain... f|'058, 3,000,000 - { 1908 1,500,000 100 
4%, '78 (g. by G. Brit.)) 964 1,500,000 4% a 1910 1,500,00C 100 
Te eeuneens ... | 2,100,000 _ 1913 1,700,000 100 
Evyvt. Gtd. 34% | 954) 9,424,000 Pur.crdwgs ... 8,597,200 100 
Islo of Man 34% debs... 984 230,000 1% Pur.ordgs. 1927 189.200 100 
Do 3% Deb Stock 984 315,000 24 Z% Gov. optn. 19)9 100,000 100 
Mauritius 3 Y guar...| .. 600,000 1940 600,000 100 
Turkish 4 %, 55 gtd 
hy Eng. and France,1028 5,000,006 May. 71900 3,815,200 100 
| Pank of Knylnd Stock 14,553,000 ae om 14,553,000 100 
Bauk of Ireland Stock ... 2,769,231 2,769,23) 100 
| INDIAN. 
| India 34 % Stock 3,748,600 1931 63,748,600 100 
| Do %% Stock $2,151,079 1948 42,151,079 100 
| Jo 2 Ince 1926 2,400,090 100 
| 
| 


ANTIGUA 


{ 
1] 
i 
| 
| 4% Insed. Steel 103; 
| AUSTRALASIA. 
| N.S. Wales, 5 » 8,038,900 
| DoS %, 16s 984 1,000,006 
Do 4 Bond M-2 $014,706 
Do 4 ¥, Ins. ’85 1034 9,686, 30( 
| D> 3h Y, Ins. '85 952 16,500,006 
11 Do3h % Ins. ’s8......'108 
| Do 3 ¥ Ince... 4,000,000 
| l'ew Zealand, 5 ¥, 64! 81 1,C00,00( 
i] Do 5% Con 168-75) 99 7,283, 106 
| = $Po 4% Inser vars 29,150,502 
Do 34 % Ins a 5,960,588 
Do 3 % Ins wwe | 2,527,CO 
| Queensland 49 , Konds‘vars 10,267,40( 
| Do 4 ¥ Inscr vars 10,866,90( 
| Do 34 &Inser . | $8,516,734 
i| Do 34 Inscribed IG2 | 1,250,004 
| Do 3 Inscribed ese 
S. Australia 67 1074 468,800 
Do6% ...... se 604,700 
Do5 %,1871-3 1024 -5}J278,506 
Yo 4 %, °74-5-6-7-8-|50 7,766,706 
Do4% ..... 932 260,000 
bo4 Y Bonds 103 j 1,365,306¢ 
Do 4 % Bonds vars} 413.80 
Do 4 % Inse vars| 7,733,006 
Do 34% Ins, *s9 vars 2,850,7 1! 
Do 3 % Insc. 1,839,600 


1024 -5§|]700,000 
984- 94}2946650 


| Tasman. 6%, ’6S ie 
Do4 {1851-3 
Do 34% Ins., 18$9.../vars 
Do 4% Ins.... cs — 1,000,000 
Victoria 4%, 74-6 .. 918 644,500,000 
Do 44 %, 1879.........| 99 | 6,600,000 
Do 4% Rly,’81........ 622,600 
| Do 4 % ‘82-53. sie 633,40 
100 | 3,378,006 
( \994- oer cool 
(11003 9,266,600 


LL? So eee 


Do 4%lnsc.’$1...... 
Do4aInsc$2-4 wees 
Do 34 Lusc. 89 


Do 4 {%Imecr,.........| ... | 2,107,006 
W. Australian 44%, 7% 974 200,006 

Do 4%, 188).........| 96 404,000! 
Do4% Ins............| ... | 971,033 
) } Te OA, BO oc cnt ncecs | we | 1,876,000) 
| Do 34% Ins. ........ oo» | 750,00C| ... 
} Do3 % Ine. ....... | ose 1,750,00(| ... 
\ Do 3 % Ins. ........ | .» | 1,100,000 
i BARBADOS. 
: 34 % Inscribed......... 375, 00€ 
: BRITISH GUIANA 
hi 3% Immigration ...... 150,00( 
4 | 4% Inscribedt........ oes 


i | ~* Purchased below par or by drawings. 


—— eee ——— ee 





ut value of 3 


6,000,900) ... | 


aad 11038! 12,000,000! |. | 





£100,000, 1 %\Gov.opt.aft 


(189: 


... [18 03-1€s 


March 13 


we (I$ 18-128 
| [19 15-24 
[16 24-308) 


...[192!2-47 « 
... ['91/-190081 
... [1901-188 
. (IP 11-208) 

C1S9 9-1916 $] 7,666,70¢ 


... [IG 17-248 
... [191 6-35 €! 


... [191 6-26 * 
... {1893-1901 $] 
. [19 13-208) 
3,456,500. Ste loptaft 19201940 © | 
£1920- 1940 « 
[18S¢ -1901 


woe (191 15-35 © | 
.. (1916-26 © 


| 1942 | 
| 

| 1906 | 
1935 | 


| Exchanged for Debentures. 
the loan is repayable at the earlier date. 


SINKING Funp. 


p.a. for five yearstrcm price, 


1919 


190: §; 


1898 


1933 
1924 
1918 
1935 
1914 
1908 
1929 
1940 
1915 


1945 


1929 
1916 


1939 


1904 
1907 
[1S'08-13§ 
1907 | 
| 1913 
| 1920 
ie | 1923 
.«. (191 1-26 © 
\from1884j*! 1922 | 
\from1887]*| i927 
a , 1934 
.{ 4. (1901-818) 
»»» (191'5-35 © | 


Anty 36,000£1A 83x 8 8$ 


1..6,761,900 100 


: Investor 1898. DIVIDENDS, 
ae _ ‘at Latest a 
we ¢:¢ +2! Price & | S| 
3 < = = Redemp. % = Payable. 
& ae ae Included = 3 
£sd | 


| 
1128 1135 112 1123 t2 
1064 1063 1054 106 +2 
ICG 1004 1053106 §2 
1135 1134 1129113 | 2 


1123 1122 1124 1123! 2 
85x 
1094 1094 1094 109% 
133 113 11! 113 
117 147 «117 
1194 1194 1194 1195 
i084 1082 i074 108 


106 106 104 104x $ 
105x 103 103 103x 2 
115 115 115 115) 2 
111 iC9x $3 


: 
sr age 
IO ¢ 63 e “ 


)11¥ 108 
54 
- 


+ Rupee taken at 1/4. 


£100,000 100 


2,006, 24 

203,806 
8,014,700 100 
9,686,301 100 
16,500,000 100 
12,826,20( 1C0 
4,000,600. 100 

273,85¢ 100 

511,504 100 
29,150,320: 10U 
5,960,58& LOO 
1,526,620 100 
10,267,404 100 
10,866,800 100 
8,516,734 100 
1,250,000 100 
1,500,060 {co 

299,600 100 

604,70( |100 

240,601 | 100 
1160 
i00 
100 
100 
100 
L600 
100 
100 
L00 
3,456,500! 100 
1,000,000. 1C0 
4,500,00€ 100 
5,000,00( 100 

622,000 10d 

633,40( 100 
3,378,09€ LOO 
9,366,60C 100 
6,000,00 | L00 
12,000,00( 
2,107,006 

$3,406 

170,5% 

$71,038 


100 


200,00( 
1,365,306 
413,80¢ 
7,733, 0C( 
2,517,S0¢ 
1,$39,50( 
252,80 


375,000) 100 


150,00( 100 | 994 994) 993) 993. 3 
194,500'100 1120 1120 |i2e |120. 3 


§ “ Yield” calculated on longest period of the two dates given, but in some eases & 


Tote paid off ai ter 


100 
100 
100 
100 
100 
1,876,00( 100 
100 
1,750,000 100 
1,100,000 100 


COLONIAL GOVERNMENT STOCKS. 


z 
111 (111 1085109 3 


1043 1043 102 1044 4 


L054, 1074 105 


1053 3 


{22 |1224'1208 121 


110 1103 109 110 3 
iC8 1083 15S 106 8 
162 102 1004 1004 3 
118 11S (LIS 118 | 8 
103 (1047 105 104 4 
11641165 116 1164 3 
ic9 |1093 108 109 3 
101 [101s 1005 1003 

108 [1083 107 107 

1123/114 111 1123 


(C6 L068 105 106 
10Y |1C9g L085 LO9 
100 '100 99 = 89 
1033)106 1034 1034 
118 (126 \115 119 
11541158 i133 1153 


105 1063 1002 105— 


Ce tr Sp Ce Se Co Co Ca Se LL tn te Go Ce Go Oo Oo © 


L104 LLL (1045 1103 
1094 1105 1094 109% 
112 114 L112 114 
1133)114 1123 114 
110 1104 1094 110 
160 1004 9°83 100 
104 i06 104 104 
IGS 1093 1054 10s 
110 1103 109 109 
115 1165115 116 


19141028 1003 1013 


106 °663 105 105 
106 (106 105 (105 
1024,1093,106 107 


106 |1064 104} 105 
1094113 1054 109 


112 1123 1114 112 
108 |1L06;'1043 105 
109 109})108 \108 
108 108 108 108 
106 106 106 106 
120 1203 1195 120 
113 1134112 112 
U7 1074 106})107 
93 9S 972 98 
95 984 974, 93 


‘199 





2D 
“ 
2 
ay | 2 
2g 
~ 
2 
~ 


354 3564 2 
3924 3947 3884 389x 2 


Ce Se Ce Co Ce Ca tn Co te Se Ce Co Cs We We Se Oo 8S 


1094108 j108 | $ 


(Feb. 28, 1898, 





5 Clik 112 Quarterly. 
7 610621052 Quarterly. 
7 J 1065 1055 Quarterly. 
1 ¢ 1159 1124 Quarterly. 


3 31122112} 1Jan, 1 Joly 


— eee 


Where Payable 


| Bank 
| of England, 
+ and Bank 


| of Treland, 


23 834 Feb.,4 Aug. | 


10 31093 109: 
15 913 1 
2 0117 117 1 April, 1 Oct 


I 
212 9119411931 Apl., 1 Oct 
] 


5 6 1084 16741 Mar., 1 Sep. 
5 /106 104 1Feb., 1 Aug 


16 3105 102 1 Feb.,1 Aug. 
8 9115 115 1LJan.,) July 


13 11139108 1 Feb.,1 Auy 
17 = $363 3474 5April, &Oct 
1) 6 3974 7884 Jan., July. 


11641162, 115,116 275 §1175 115d JnApl Ine Ox 
1085 1087 107; 108 2 24 31094 107? 5JnApl JnOx 
G54 979 945 944 215 4 963 944 Quarterly, 
60, 635 60 62473 74 & 634 604 Various date 
63 G4i 63) G8St3 JO 9 G4) 624 30Tne. 31Dec. 
and calculating interest at 24 on net amount, §$ Noallowance tor rm 


s @d 

111 (0331 Mar. 1 Sep 
} 1074 i102 
3 898 

9 81073 103 


1Jan., lJuly 


1Jan., 1 July 


1 § 12241203 |Jan., lJuly 
O §11081069 | April, 1 Oct 
2 ©1084 1053.1 Mar., 1 Sept 
0 » iC8s 1005 April, 1 Oct 
11 $120 1174:15Jn., li Jly 
12 © 1043 103 Jn. Ap. Jy.Oc 
4 ©1169 1153 | May, 1 Nov 
2 $109; 108 !Jan., lJuly. 
QO £101; 1003)! Apri], 1 Oct.| 
i 053107 | Jan., IJuly 
6 (tl47 11) |i Jan, lduly. 


1062 105 1 Jan., July 


2 § 109; {083'1 Jan : 1 July 
I © 100} 9821 Jan., 1 July 
13 2106 1034 i Jan., 1 July 
12 0 126 1105 | Jan., l July 
19 1154 1138 1Jan., lJuly. 
12 111 100d i Jan., lJuly 
9 J111 10941 Jan, lJuly 
8 Gil loss] April, 1 Oct 
5&6 U114 112 | April, 1 Oct 
S J114 1124/1 April, 1 Oct 
1 61104,1093\1 Jan., 1 July 
0 61004, 9984 Jan., lJuly 


1?) 106 !104 | Jan., 1 July 


9 9110 10541 Jan., 1 July 
19 61103109 | Jan, 1 July 
1 $116, 11491 Jan., 1 July 
9 61026 100s | Jan., 1 July 
15 V1068,105 || Jan., lduly 


9 61063105 \{ Jan, 1lJuly 


10 9110 106 |) ApL, 1 Oct 
9 6 106$)1044 1 Jan., 1July 


6 F113 |1054 1April, 1 Oct 
5 v 113 |111$1Jan., 


4 91052)1044'] Jan., 1 July 


6 91093 108 4 Jan. 1 July 


} LApl, 10ct. 


“f 


Bank of 
Montreal, 


Rothechilds. 
Coutts and Co 
Do. 
Crown Agents 


bk. of England 
Bonk of England 
Bank of Ireland 


' Bank of Eng 


land, 


In India, or by 
drft. on India 


dcmption, 


‘rown Agents 


! Bank of New 


South Wales 


} 
Rank of 
Englard 
Crown 
) Agents, 
Bank of 
England, 
, Bank of 
| England, 
National 
Bank cf 
Australasia. 


Glyn, Mills&Co 


\ Parr’s Bank. | 
|| Lon. & West. | 


Fank 


| Lon. & West. 
.& Lndn, Jat. |! 
Steck Bank. | 


'} London and 
|. Westminster 
1 July) & Lndn. Jat. | 
} Stock 7 


1 #108 iC8 | April, 1 Oct 
13° 6103 \1C6 15Jn.,15 Jly. | 


2 (1203)1193 10Jan., 15J ly. 
O $|118:}112 15Apl., 150ct 
1 51974)106}1 May, 1 Nov. 


Crown 
Agents. 


4  99:\ 9731 May, 1 Nov.’ 
$ % 99} 974 LJune, 1 Deo. 


3 3/1094) 108 15Mar. 15Sep.jCrown Agent 


3 9\ 99:| $94 15Apl., 15Oct. 
2 512041120 15Jan., 15Jly| 


{i “ Yield” calculated on shorter period, the Government having the option of repayment at par thereafter. 


oF 





Crown 
Azents 








1 4yis 











§ 


2} % Ins 
| Brit.Cus 

(Pre 
Do3 | 
'| Manit. ( 

5% do § 
Do 44 
| Newfdlr 
Do 33 
| Do Ins 
| 





Do 49 
| Do 47 
Nova Sc 





|} of), 
|| Quebeu( 
Do 44 
Do 5‘ 
Do 49 
Do 4% 


3! bo3: 
> | CAPE ¢ 


| 44% 187 

§}7, 187 
1 49, 188 

4%, 188! 
49,1885 
| 441883 
4% Cone 
HG Co 
: & 


4%, 188 
4 Insc) 


> 3% Inse 
a) OF 
> 4% 18 
S| GR 











nd, 


of 
nd, 


| 
| 








—_—e—eoaoaoaSa mI 

















(5% tge4.? eas 91 | 2,450,000 351,310 100 924) 923 
5% 1geg | 844) 1,714,200 1,463,900 100 73 73; 
| 

|. Cont -80&&i¢ 8333000 | Suspended 7,581,200 1100 93 93: 
}54 Treasury Rwy. Bas 914} 3,968,200 |, util 12th 3,768,400 100 724 724 
/ 9% tnt Gid po” a |, 624,000 oa 581,050 100 74 74 
143 Sty, Bonds. | 3,973,700 _ 3,703,500 100 68 69 
| BE Exta. nds... oe 90 | 5,290,000 4,997,060 100 69 , 69 | 
'SNat.Cea po see | 2,659,500 2,443,340 [100 52 52% 
\6 ed. B i 

eis to. +++ |$15,000,000 ... $11,114,500 |... 374) 394 
Late ‘revrss) ee | 14,880,000... a 7,630,680 914 913 
Rly Gua Teen bday ++ | 6,324,400 .. Purordwgs 6,324,400 | ... | 76; TC) 
ieee! 71,400 100 | 634, 631 


FOREIGN GOVERNMENT 
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COLONIAL GOVERNMENT STOCKS C 
_ (The securities quate below do not professedly include th —Continued. 
a 7 : sia : ude the entire debt of the | State or Nation referred to, ) 
= Original —_ Fonp. | Amount of | PRICES OF THE {Field to PRICESOF 
| & riginal 3 _; Fiual ; Montu. nvestor 1898 7 
STUCK 2 . a3 When Re. | Loan ee iene acetone Divipenrs, 
| & seue, (29 | ; demp-| o'Par| | Si, & |_Price | 85 2 ; = 
| sq Applied. re pole is | & & Redemp. & & Payable. |\VhereP 
Os apenas aed aa 7 © ee) _ 3 Included x 3 : | ” ayable. 
CA v { ee ee ! —— 
6% guar. Intercol. Rly,105g 500,000 19 Zsa ee 
pers, Bonds po Hed 6 1903 | 500,000 100 11151115110 1113 $ 3 9 
My 18% | 12000000, -ana_ee’ {4,409,000 il 1114 110.1 April, 1 Oct, 
o Inseribed.. 4% [1 904-8§ | 59100 100 109 10931055108 3 5 01093 105811 May, 1 Nov. 
Reduced... = |16 4431 Sinen ies 11241054108 | 3 5 011931054 1 May” /1Nov. 
Do Inscribed.........| . p135) | 1910 {2.23 221 100 111 LY" 169109 | 73 S111 1001 Jams 1 July 
I cesecanef ee Pas l 08 109 278 91115 LC i 
i Inscribed... ~~ | 5,000,000 49 ...1190 9-34 { 439,800 160 108 108 10531054 3 0 ¢ Seah 
pee 4,560,200 100 } 109 1053 1 Jne., 1 Dee. Bank of 
4% Loan, 1885 ......... ~ 4 f < 108 108 1055 1054 / 61094 10541 June, 1 Dec M 
dh. 000,000 .. 191 0 356 {541,800 100 112 112 110 110 3 ¢ $1)2 110 11 Jan., 1 July ontreal. 
C ) 9 ils ‘ 
3f Lenn .. 10939834 j "403,900 - = 1123 1093110 FL 3 1124 1094 1 Jan., ral | 
Do inscribed... sb eneeens | de 1938 \ 9,993,821 10 106 wed 105 105 « I $107 105 1 Jan. haa | 
3% Inscribed .. ia 00,000 ... 1947 “ 106 ao ae 105 2 WH 3107 104 Jan. 1 July | 
‘Brit.Commbn. ) 6%,'77 102 ” 96'400 2% 1907 $6 400 sa +f O38 925 93 2 15 = % 933 92371 Apl., ! Oct. J 
(Prov. of) | 44% do 79.690 28% 1917 “9830 a 1194 1194 119 1194 3 7/ 1194 119 1Jan. , 1 July. Bk. Brit.Clmbia 
Do3 &% Inse.......... .. _ 1,120,000 1941 982 360 10 1104 1114 NOS 1115 Fe 1214110} 1 Jan.,1 July. Crown Agents, 
'| Manit. (Prov. of ),5% ab 1063 346,700 ... 1910 246,700 0 104 1044 104 104 277 6 3045102 I Jan July. ‘lyn, Mills 
6% do Sterling Bonds 107 308,000 |. 1993 sieaen a 3 1134 Is 13 | 3 13 1134113 Jan., Jul y. Clydesdale Bk. 
Do 4% Stg. Debs. ... 205,000 .. 1928 205, 0 Iz 1224 IZ] 122 3 13) 91224110 IJan., 1 July Lond.& CntyBk 
'Newfdind 34 Ste Bds 937500 aa ee 100 106 106 i06 106 $ 14 1063 106 | May, 1 Nov. N it. B.of Seot 
Do 35% bonds ...... . { 492.5C0 ... 1947 U,000 CO |100 |1004' 993'1c0 | $ 10 + 100} $9 1 Jan, L July F 
DoInse. bonds 4%, 102% 320,000 | "7191 3-38 « 492,500 100 300 100 993100 $ 10 6100 99 1Jan., 1 July | London and 
aa. | 508,000 a ea a. cocae 100 108 1021074108 $ 7 109 i07}'1Jan., 1 July | Westmr. Bk, 
| Do 4% Cons Insc... 114 207000) 7 re nape 100 J14 LISP 13h 114 8 7% 111491125 1 Jan., i July ) 
| Nora Scotia (Province eis ciel 936 200,000 1C0 114 114 11324114 8 7 114 113 LJan., 1Ju yj clya, Mills. 
| of) 34% debs... 912 £00 0c0. 9, ¢ ' sheet. t 
Quebeo(Prov)5%,1874-6 '874-'84] 1660000 is yn , 1 a ae ID [206 [2085 188 108) 2 6 9 “1054 104 1 Jan, 1 July Natl. Provl. Bk 
Do 44%, 1880... $78,600 19 June, Deo.| 1910) See ee 108 220 1114 1084110 | $ 76 91115107 | May, 1 Nov. Bk. of Montreal 
| Dobe” leas bill ai Ve ue, Dec, 1919 6°6,100 100 103 1044103 104! 4 6 ta $4 1025 1 J, ’ 
i Jessa 700,000, 1912 500.000 10 . te ae an., 1] July. Imperial Bank, 
Do 4% Bonds atu ook 722,000 1998 rO9 0 — HIS MSF TIS WS | S72 GUS, NAG DT Ja in | July Bk.of Montreal 
2 || “ey Stg. bonds...} ... 600.000 ee 1934 sanaes ae +h a a 8 10 6€11C4 107 4 1 Jan.. | July CreditLyonnais 
10 3% Inserih ee oor DI 093110, 8 12 111 10931 M: -.. 13ept. Brit.Lin Co B 
I CAPE cf GOOD HOLE. 690,000 1937 €(0,000 100 95 | 953 95 95 3 6 & 95} 94 apt} Oot rit. Lin Co, Bk 
| 44% 1873-80. 91 7 407.70 YN r - o« IR EN 
ois. eo - o8t 7,407,700 eee De vs i eeeee 100 1 M1 Soe Mi As - ie I5Apl.,15Oct. 
| ‘. ’ \ / I : D094, J } i i o » 1 June, 1 Dee crownA ge 
47. 1889." “| opt 2,000,000 1% May. 1922 449,900 100 109 109 '109 109 3 76 £109 '108 pest te ; 
4 1882 sear — } 3,000,000 Ee 1923 : ean a or a a ~ 8 1 2118 116% | June, 1 Dec Barings 
$1883 Inscribed a 759 495 oe 8 MSs li7 18 $ 7 FLi8h117 1 June, 1 Dee. 
'4% Cone, '86 bed... ~ | ae ay 1923 3,759,495 100 119 1194118§119 8 1 611941184 1 June, 1 Dec | London and 
14% Cons. Inscribed 997,566 1% None 191 6-36 § 9,997,566 100 116 1163115 116 ” 6117 115 (1SAplh 150ct Westmirster 
ay CEYLON, - we (1922-49 5,129,422 100 115 115 114g 15) 2 16 5 1154°114F 1 Jan.,} July J ro 
4 1876 ; ~ 
4%, 1860, a oe sus [teem 1088, 159,500 100 110 110 110 110 4 8 ONO 310 15My.,15Nv. 
1 Inscribed att ee an ’ %, from 1886. | 68,500 100 10831085 luG4.1064; 3 15 1084 1063 15 FL "\6Ac ; 
37 Inscribed im S 76,100 +9 ; 1,076,100 100 124 124 1234124) 3 6 4 126 123315 Fb, 15 Ag Crown Agnts 
, mwa 450,000 ... | 1240 =—-:1,450,000 100 107 10741063107 | 2 75 61074 1065 1 May, 1 Nov. | 
> 4% 1881 ! | 
. ma ENADAL 100 150,000 1 % Optional 113,690 100 104 1024/1005 1024 4 9 6 1C2} 100} 15Mar,15Sep Crown Agente. 
i, Inscribed | sacl 
HONG. KONG.” 123,670) 1% 1894 - 123,670 100 112 112312 112 | $ £2 1124112 15May15Nov Crown Agents 
nscril ! 
4 1AMAICA cathe pee 341,800 1918 341,800 100 1054 1052,105 ; 1054) 8 4 (1064 1054 15Apl.150ct. Crown Agents 
» 1881-2 le 
leontbed 777°") 99 ini 1 % from ’87. 1927 75,700 100 104 104 '103 103 $8 16 6104 108 1I5Fb,15 Ag ) -. 
32 Inscribed "| °7 I 1% a 1934 1,098,139 100 i2i {121 12031213 4 9122 120515 Fb, 15 Ag. | CrOWRAgHtA. 
| AUREUS a “ 200,0c0 a 1922-4 200,00) 190 99 995 £9 99! ¥ 7 ¥ 49 99 L Jan. I July 
Ons, Deb | | 
% Inscribed rete eeees 700,000 1% 1922 65,600 100 1034 1033 1634,1035' $ 16 6 1035103 I5My, 1S Nv. | crown Ag 
|? % Inscribea 7” see ay 480,749) 1937 480,749 100 119 119 119 119! 8 3% 4 119$119 1 Feb, L Aug. | ~7°*? guts. 
ly STALL. ai [See British G over nment Se curitie s.”’ 
hs 1876 
My tge0" ae ‘ i” 1,300,000 1 from 1880.) 1919 758,700 100 120 129 1195120 $ 6 9121 119416 Mr.,16Spt. 
4% Con, Teo: | ee | 700,000) ../ ... 1426 88,500 100 118 11S 117 117° 8 8 O118 117 15M BNv. 
Inscribed ys Crow 
4% Ine eribed. ve] eet 1927 287,381 100 118 118 117 117, $ 8 E118 ‘117 15My,16 Oct. a ~n 
Ret nscribed _ je | 3,026,444). we 1937 3,026,444 100 122 12241219122 % 2 71¥241214'April, Oct. gents. 
| Pinct. °°" + | 3,714,817, .... | Optional 1939 , 3,714,917 |100 107 1074106, 107 $ 4 ‘1074 1064 1 June, 1Dec. 
WY dee CIA. |” ‘after 1894. 
| PT heeke ' | - { } 
(*% Inecribed pare vee | 79,700: 1% 1893 ; 75,400 100 100 100 100 100 4 7/ 6100 100 | May 1 Nov. Crown Agents. 
Ise INIDap | 85,480 .. .. [191 9-44 © $5,480 100 112 112 112 112 $1) $113 112 15Feb.15Aug a 
1° fy 1874-8 
4% Inscrined 1005 14 $20,000) 1 1% Feb. [1915-20€' 84,860 {100 107 108 107 108 4 9% 108 107 15Mar.15Sep Crown 
8% Inseribed rteseens 422.5 a ... [191 7-42 € 422,593 100 112 112 110 110 $ & €112 110 J5Mar.15Sep Agents. 
ig 400,000! ... (19 22-44 400,000 100 934 93; 983 98) 3 1 6 98» 98 15Jan.,15Jly. 
{Yield cai Cmca 
_ — Sulated on longer reriod. ; 4. Yield calculated on shorter period, as in most cases the Government has the option of redemption at par at the earlier date. — 


‘i ala 
ST OCKS. 
ee ae ee ae ey ee ee 

90 90) 614 % 92% 55 1 June, 1 Dec | Baring Bros. 

68 71\'7 § @73 | 66}, Jn.Ap.Jy.Oc es gy Bros. 

o1 | £10 9 99 |1 Jan. Nd Baring Bros., & 

89 91° 61 44 Jan.,} Jly 1 LS.M egankCo 
GSE 69s 7 & O 72% 67 jl Jan.,1 July \y : 
C71 7 2 6 74 | 674)L April, 4 Oct| f urricta. 

68 | 68} 6 Ze 69 jl Mar., 1 Sep Barings. 

63 '69 164 69 67 \1 Apl., 1 Oct-|Baring Broa. 
994 60 7 U U 8? 474 i JnAplJy Oc Stern Bros. 

353° 36 ia 9, 332\1 Jan., |} July} Ditto. 
88490 | 6 14 O 924 §8} Jan Ap. Jy Oc)J.S.Morgan&Co 
724 74,616 &% 764 “1 Jan., | July) Darings, 

608 613'6 11 3% 6334 584)1 Jan., LJuly 
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The securities 





FOREIGN 











GOVERNMENT 





' . > 0 : 
|g SINKING Funv. | ieee ol 
| & | Original =| Final | 
STOCK i , £4! When | Re- Loan pas 
| & Isene, 26 Anplicd. | °°™P- Unredeem’d 
intending £ S| SPPNCO. tion. £ £ 
ARGENTINE. $$ |__| —__—_— ——— 
Ayres, 67%, ’24. 85 1,000,000 4%) Pur.&dweg: 166,30 100 
Do 6%, 1582-6 $34 91}4098300 1%) January. | 1916 —3,660,10€ 100 
Do 6 Jos 94 254,100 l ptembr.] 1916 2,( 64,8CC 100 
; c “9 §95,.200 ] October ] | 1919 569,166 100 
90 BRAS wos 9] 1,190, tO |] : June. ‘aw ge ico 
Rios6 %,'S6 914 800,006 Suspended... 73al,' 100 
Do 6 ; 97 1,200,004 till 1800 1,151.4C€ 160 
Do6% Fe. Bds ae 500,000 410-70 
| 1) rar tf Parar . 61,640 §1,64( és 
Fé, 6%, 1883-43644 90] 1434426 |g Pur.ordgs. 1914 1,303,500 106 
..| 92 4,006,006 H rly; 1923 1,947,108 C0 
4 W.Cent.Col.Rys) $4 329,40 ept., 1816 205,00¢ 100 
S.1 nd R lily 
Mort. } ...| 86 1,261,706 34 |Jne.& Dec.” | 1925 1,255,400 i066 
i 92 600,000 1 9% Inershle by: Govt BET, eee 'eo 
USTRIAN 
lint None Irred.' 100,574,825 160 
a None Irred.| 147,836,897 100 
Kent aie None  Irred. 085,020 1 
{* Lhen xc n dividend 5 of Austrian f ilver ¢ Paper Kent 
LGIAN. fes. fes. 
219.979.632 919,952,632 160 
75,644,000 7H5 292.9 
[LIAN 
59 | 4,599,600 June* 1920 3,528,400 100 
Loan 79 ...| ... | 5,837,062 Apl., Oct.* 1899 | 2,702,925 1u0 
i, %, 1888... 97. 6,297,300 1% Pur.ordy 155,600 100 
3U | 19,837,660 4 § 1eG0 ay 18,645,800 100 
W. of Min: «+ | 8,710,000 — Pur.ordwys ... 3,710,000 100 
1895 7,442,001 7,442,0C0 100 
—o 1. F Ks } 
ine 8S | pee} 787,500 1 § April, 1889) 1924 712,400 100 
BULA RIAN 
6% IS8S ' 1,871,100 1% May, Nov 1,€67,546 100 
6°. St. Me Bonds 5,711,200 ... a 2,925,640 100 
CHILIAN 
44%, 188 89 808,900 31% Pur.crdwes, ... 745,800 1C0 
44% 1886........ 981) 6,016,000 4% Pur.ordwgs, ... 5,694,900 100 
4441 ose 1,160,200 4 % Pur.ordwy s, ... 1,989,400 100 
4¢ %, 1889 ..... 01 +s 4% Or Stateop. af.95) 1,484,392 100 
5 Y, 1892 95 | 1,800,000 4%, Per.or dws 1,770,400 100 
44% | 630,000... 582,200 100 
44% 189 2,000, 000 1.98 600 100 
Oo, 1826. 4,000,000 4,0€0,000 100 
CHINESI 
7%51 Loan, '94...) 98 1635 LOC 1,635,000 100 
oY Gold Bonds Aptis) | 3°00 8,000,000 100 
1895 + | 1,000,005 ... After 1991, 1915 1.000,000 
5% 1896... .... 98¥; 16,000,000 36 An.ds.F'97} 1933 15,833,050 100 
oo OMB 1 AN { 
1} to Ex., 86 2,322,700 


COSTA RICA. 


5% “A” bonds... 525,000 
"4" B” bonds. a7boct } 
DANISH. -— 
3° Gold Le an,’94... 3,684,857 
Do Int. 34 %, ’87 
Do do "87 
DUTCH 
RE sosiccecelens oie 
3% Bonds 


3% Inecribed ‘ 
ECUADOR. | 
New Ext Bonds......... i eon a 
EGYPTIAN. | | 
7 Unific WE ceccabiacceiess | we» | 60,958,240 
34%.Gv.Pird 5%... ... | 29,400,000 
Do Tne cribs 4 Liab! leto StmpD 


750,000 





21,318, 860 i 


2,322,700 100 


525,000 100 


% £10,COCp.a.!) ... 
\ from 1917 bon 1,475,000 100 


Not before 


1914 | 3,684,777 100 
After Dec., 1896 Kr95984,500 100 


peng tem) 1900 
“wll pure hases | | only.) 63,056,720 100 
|... | 12,390,990'100 
) «» | 24,957,960 100 


ooo | 693,160 100 


By prchse* 


55,971,960 100 
Not before 


1905 26,568,420 10C 
uty. 


2,825,160 100 
44% State Domain ...| 73 | 8,500,000 Pur.or dwg 's.* ... 3,546,300 100 
4% Daira Sanieh, 1890) 993) 7,299.: 360 Not before 1908 6,631,600 100 
3% Gtd. Loan............ iSsee | British Go!vern ment Secu: ities. | oe 

FRENCH. a 
34% Rentes ............ — Inco nvertible tau 190% 271,591,156 100 
3% a Miaeerosness ; a | | 608, 163, 192,100 
%% L\OGCOMADIC......... ° ¢ 
aaa. 1953 | 191,177,264 100 
Imperial 3 %, 91-3......! ... |520,000,000 inks ... |M520000000 160 
DO MONDE occas sucicisse |... 1830,000,000 mks) (Ms: 20000000 100 
GREEK. | ‘f 
i casctctvistavctnsh | 74 4,800,000. 4% — Dec. | 1921 | 4,104,200 100 
ica incnaéineniat | 684) 6,800,004 June, Dec. 1921 | 3,614,280 100 
4% Monopoly Loan ...| 78i| 5,400,000! ... Pur.ordwgs 1962 | §,321,800 100 
4 % Renter...........000. +72 | 6,200,000) ... | eae eo 6,200,000 100 
I | 93 | 3,595,000) .. .. | ae | 2,386,900 100 
5 % Fundg. ’93.........| .. | 4,000,000) ... ee «» | 365,507 100 
GUATEMALA | | | 
| 1,690,000) ... om | ‘on 1,525,620 100 
HAWALIN., Commenc- 
6Y%B sonds: i AE i ea ait | 98 | 410,000... { ing in 1896. 1916 | 200.000 100 
| § No allowance for redemption. . Purchase below par or by drawings. 


‘Kr58C00,000 190 


THE INVESTOR’S MONTHLY MANUAL. he 
STOCKS—Continued. 


pwoted helew do not profexsedly melude the entire debt f the State or Nation referred to. 





! 
PRICES OF THE Yield to|PRICESOF ———— | 
MonTH. Investor! 1897. DIVIDENDS, 
~ —.. lat Latest! oe 
ee + % Price. 2 3 _ 
2. eS . 3 Redemp.| | =| Payable. Where Payable 
) = pl 53 included = Ss 
a - --_ eorrlt er--->- NE 1} 
99 99° 90/99 6 1% 9% 90 | 80 |12Jan.,12Jly. Baring Bros, |] 
a ol 474 ts nil 51 47 en Ind ur ng Bros, | 
51 51 48 48 nil 514° 47 with e’pApS! | Mort: n, Rese, | 
7 | SO | 254) 27 nil 30 25 lastpn t.Nveo M n, Rose. I 
27 | 30 | 26: 97 nil 30 25 last pmtJy9¢ Morton, Rose, |} 
33 41 o<8 36 nil il 32 ) } | 
33 41° 33. 36 nu tl | 3217 liver Plate | 
29 | 35 £9 | 32 nil cb | 27 jf Trust 
£33 274 234 973) nil 274 233) J 
“¢ | 42 36 | 37! sal {2 32a)last pmtN orton Rose || 
4g | 533. 44: 48 nil O38} 42) last pmt.Och( | River Plate | 
9% | 31 | 25: 27 nil 3], 21 lastpmtOcht J Trust. 
96 | 314 26 | 27 nil 31s 22 iwithe’pJ Litto. | 
69 69 69 G69 59/ JnDS' 71 8} 


s5 S85 ; 844 €5 | 4 18 83 1 Jan., Lduly. Vis nna insilver | 
85 85 | 84 | 841419 cc) &\ £8 )) May, ! ’ nnain paper 
C2 104 102 (03 348 1104 102 \1 April, 1¢ Vienna in geli | 
3 ec Nis 16 ea ucted fi om oup ons.) i} 
3elgium or | 
2,92 92 "92 2.14 92 ¢2 . + in., 1 Jul P aris, Baring | 
O1 ‘O1 101 101 3 VU 101 10) Jay, 1 Ne Bros when || 
etpd. | 
2 63 61) G1 §7 10 6 G3) & iJ ry i] 
L64 tes 66: O84 §6 72 6s 66 as. Jy.0 | 1] 
62 643 GO G2 §7 8S % 644 GO L April, 1Oct.! | p . 
6] Glé 5s CO} $6 15 ait 94 | Apr il, iO ; Rochechilde, 
634 655 62§ 614 8 1 654 623 1 Mar,,1 Sep. | | 
683 695 GIZ 653 7 1- 694 643.1 Feb, 1lAug | 
G14 925 904 914 §5 (f % 92} 9041 April,] Oct ( esous | 
98 | 98 | 933 9416 7 99 93, 1 Feb. 1 Aug. Rebarts, Lub- | 
95 954 93: 94° 6 7 G6 98, 934)LJan., 1 July bock & Co. | 
} 
) 
81: §1 iv i8. 6 if 6 84 | 77 Ld Jan., | duly City Bank. | 
Bz $2 i7 79 6 14 &, 84 77 il. lan., j July _ } Rethse hilds. 1] 
1181}78 178 !6 26 6 §2| 98 liJan » 1 Suly 
823. 85 79 824 670 & 854) 79 '1Jan.,1 July. Deutsche Bank. | 
88 89) 85187 5 16 | 904' €5 ‘1 Jan,,1 July, Re thschilds. 
81} 81 774 978 6 16 6 $23 973.1Jan.,1 July. a 
§0 | 80 78 79 6 14 9 82§' 78 1Jan.,1 July ° 
$7 | 87% €4)86'617 » sia §4 i Jan.) July 
102, 1024 1003101 atexchg. 1029) 984 1 May, INov. |) Hong Korg 
106 107 105 106 6 24 #107 \10R830Jne,3) De ;  _Bank 
| Chd. Bank of | 


109$ 111 10941104 ¢ 
LOLs 1623 1003 10134 


~~) 


O 01024’ 


Qo 


18 | 18, 173174. 189 
32 | 325° 314) 825. «=| 33] 
27 | 973/27 |97| .. | 273 
| 

100 |1003 98! 98 3 1 61003 
979 97h 974 973 S12 6 975 
O8)) 934 934) 98 3 72 0 98} 

| 87 86; 87 217 9 87 
09 11002 99 100 | 3 1 01003 
99 99 99) 99/3 1 6 99 


| 9221 21 ane 22 
' j 


108; 


3 3111 \107 


- 983 LiJne, 11 Dec 


; {Feb. 28, 


1898. | 








L.. Cohen & Sons 





1 Jan. lJuly | India, &c. | 
95; 1 Apl., J Oct. Hong Korg Bk. | 





174 1 Jan., | July 
31 1Jan.,1 July. 


‘rust Loan & 
Jan., lJuly. oe 


River Plate 
{test 
C. J, Hambro 


and Son. 


98 lJune, } Dec. 
974 llJne, } 1 Dec 


863 1 Jan., 1 July Amsterdam. 
99 {1 Mar., } Sep Do 
98 i Mar., 1 Sep. 


21 1 May, 1 Nov { 
| 


Do 


Robarts & 
Lubbock. 


107 |1083 107 3 14 9 1083 2054/1 May, INov.)) Bank of 
1024 1043 102 |104), 3 7 91042 101$/15Apl,150ct. | gygland. 
102 |103 1002102 | $ 9 3103 '100 I5Apl,150ct a 
105 (1064105 105:| 4 6 + 1064'1039 1 June, } Dec htothschi a 
1034 1053 1023 1053! $5 9.1053'1024|15 Apl, 150ct./Sterm Brothers. 
, | 
| 

1106 '107 \1053105;! 2 4 017 '1053|Fb.May.Aug. Nov.] Paris. 
102 103 102 1024! 2 78 6\103 102 |IJaApJulOct,, ‘Treasurys 
101 101 101 101 | 2 19 6101 i01 |16JnApJyO., Paris. 
96) 97) 96} 97 | 3 3 0 974 953)1 Ap 1 Oct [Deutsche Ban 
964 $63 $26 


953) 96 | 


37 | 39 | 36 | 38 
37 | 39 


: 962 9 


+3 79 0 39 
353 38 1t3 19 0 39 


39 | 414) 383 41 |t2 18 6 414 
30 31g 29 81 +8 17 6 31% 
34 | 36; 34 | 36 ts 3 S| 363 3 


| 413' 46 | 40 | 46 t3 5 8 46 
35 36 324 05 12 8 6 36 

=| 

9 1024 


6 16 


1014 1024 1019 1024 


ot Jiy, 


33 |i Jan., 1 Jly | ‘Hambro’ & Sop 
334, 1 Jan., 1 Jly Hambro’ & Son 
34 |1 Jan., 1 July; Hambro’ & Son 
27 April 10ct. \Hambro’ & Son 
32 |15Jun, 1L5Dec Homies, & Son 


323 i Ja, Apl, Jly,|0e et.) Do 
324/30 Jne.30 Dec Deutsche Bank 


| 
1014/1 Jan.. } July Matheson* 


{ Interest paid at at rate of 30 per cent. of original interest. 


oe een ene nnennnenenesreeeeeemeenemeeeeenneeeneenneneneneneee eee 
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HONT 

10% Rail. 

| 10% Rail. 

HUNG 
4%Gold RK 

| 8% State 
iTA 
. 5% Rentes 
4% *» Rente 

italian 


| 6% Cons., 
5% Bonds 
Tehu 
Do 6% E 
Do 189: 
Do 5% C 
San Luis 
NICA! 

4 bonds. 
NOR\ 
3b % 1884 
3% do, 1 
4% Bon 
PAR, 
Bonds of 
Do 188¢ 
PORT 
3%, 1853 4 


% Con E 
Bon 


57, Tran 
/, Bon 
47, Dyin 
SAI 

6 % bor 
8] 
4, Unit 
SL 

, 1889 
x Quic! 


B | 8x10 
; T 
4% 189 
AZ As 


ee 
re 
Ss: 
oc 











Ose 
late 


Sons 


ilver } 
aper || 
geli | 

j 
a or ] 
aring | 
hen |} 


| 
; 
ohen || 
S, 
1] 
i} 
| 
ub- I] 
0. |] 


3. 
yy 


ank 








Feb. 28, 1693] _ 








HONDURAS. 

10% Rail. Loan, ’67.. 
10% Rail. Loan, 70.. 
HUNGARIAN 

4%Gold Rentes.. 
3% State Loan, '05.. 
ITALIAN. — (1 
+ 5% Rentes, 1861 
4% Rentes 
italian 
eit 
6%(Maremm’ na Ri 
1862.. 
JAP ANE SE. 
| ee 
§7%92-3-5 red ...... 
MEXICAN. 
6% Cons., 1888, 
@ | 5%BondsNat. Ri 
Teh uant Pp eC 
Do 6% Ext. 90 
Do 1893 ....... 
Do5% Cons Int Sly? 
San Luis Potosi 6 
NICARAGUA. 
4 bonds a 
NOR WEGL AN 
%, 1886 


mvgntion 


ui.) 


4% Bonds .... 
PARAGU AY, 
Bonds of ’ 86 3° 
Do 186.96 .. aes 
3%, 185. 3to’ 64 Fat 
PRUSSIAN. 
$ 4%, Console, 1880 .... 
j 3% State Loa 
; SOUMANIAN, 
£% 1890... 
4% 1891... 
: RUSSIA 
hi 
: 3% 1859" bbbaeessea 
{%, (Nicolas Ji}, ), 186° 
Do,do 1869,” 
% Con RR. 


Ronde, 





Series | 
do I] 


4, Trans.C auc wo 1m 


47, Bonds vise e:. — 

/o Dvinek «& V ie 
ee 

6% nds. . 
SERVIA 

% Unified 
oe 

Mt, 1882 Nici 
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ar Oa Oe as Cieiiclspcabogebbennebemieennies 1,C80,C00 100 1404 11a 138 |139; 2 a ae 4 1} 1692 5 Aug96 6 Feb.97) ; Aug97 5 Feb.98 | Great Ce 
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he | Do 4% preference ......s..sscceseeres 200.000)” 100 139 |IS9 189 139 | 2 IS SD Wi2 |S Sep.$6 4 Mar9i) 5 Sep.97 5 Mar98 1] Do 5‘ 
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te | Birkenhead, guar hy {44 9° pref... 474,175] # icO 166 167: C5 1653 oe G2, 165 S4Sep 96 €4Mar97! 5iSep.97 64Mar98 || | Do s 
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Sika st Ls...) tee” ee tae tam etl fees: Marg¢| 4 Sep.96, 4 Marg 4 Sept |) Ht} Mul, B 
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ij Do pr ferred ordinary ................. 4,997,920 MOD 108 i208 [20t 0ehs) # 26 0146 142 | 4 Mar96| 4 Sep.96 4 Mar97 4 Sep |, Doo 
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i00 «6-99 | $9 | 95 | 96. g 


100 20U, ° 


) 2093 20% g 
100 139 {159 (1384139 | 2 


2 
100 14341434 
100 152 |152 152 
j i 
\ 


100 152 {152 152 152 | g 
100 1364/1364 1334 1334 
100 113 113110 111 | 2 


100 | 304, 304 25), 284 
100 1 i 

idd | ] 33 
100 153 1554 1494 1494 
100 | l 

i00 | S54) B54 85) 85ix 
100 934 933 9.$ 904x 
100 (p10, 111 109 109 
106 1465/1464 1444 1463 
100 15141514 1514 1512 
100 ; ‘ 


100 
100 


100 177 (177 17341734 
100 1423'1423 141 y41- 
1@0 14241425 1424 142, 
100 115 ‘L153 tl 1g 114g 
100 (1572/1374 1374 137, 
! 11031 
i 


100 147 1453146 146 
100 143 11432140 j4l | 


———e——ee on — — nk —= = =~_———— 


9109 108 4 July% 
6 161 16 


64126 126 | 3 § 


fag, ng tee 
~~ ts 


fang feng tra fg Ma 


te %® be ] ty Ga We 06 8 2 &% 4 89 OH 65 5S 
S2 Gian Ce Ga Or Se DONS 


ba be Rae he he 


4 J An 97 
5 July9t 5 Jan.97 
Gls; Oe BZAug$6 3 Feb.97 
91264126 4 Ju'yS6) 4 Jan.97 

' id 


5 1593 158 July96) 43Jan.97 
UOT i 43 July 96) 44Jan.$7 
0169 163 43July$€; 44Jan.97 
1203115} 3 July$) 3 Jan.¢7 
i54 1493 4 Augdt! 4 Feb.$7 
15231484 4 Aug S| 4 Feb. 97 
054 1993 GiAugLE| S Feb.97 
i494 14 + July$O| 2 Jan.$7 
SSCS ECS 5 Apl. $6) 5 Oct. £6 
Ode 102 2 July od fan y 
' ’ 
CISSHIG BZ duly$¢} 3 Jan.97 
{ i] 3 July$€| 3 Ja 7 
1:2 149 4Aug.$6) 4 Feb. 97 
1523 1474 4 Aug Gi 4 Feb. 7 
CLEQZ 1455 4 Aug 9€) 4 Feb.97 
6132 1284 S4AugSC| 34Feb.97 
6/236 Lt > Aug St) Szreb.9;7 
9 136 4 Aug96| 4 Feb. § 

) : Ol} 21 Feb. Of 

0 153 { t July9€| 4 Jan.97 

GN714 167 July 96) 44Jan.9% 
elk 7 iS Aug 5 Feb.97 
6 1S82 ) Augfé) 5 Feb.97 
ISe3 i8Ch 5 AugS6) 5 Feb.9 
G15 145 43 Aup9t) S Feb.b7 

20 } \ 7 


igSb| G keb§ 


oog lf 6 Feb.9 6 Feb.¢6 

2's 19 0 Feb.€5| 0 Feb. 

61 158 | 4hJuly96| 44Jan.$7 

158 6 1d J uly 90 44Jan.97 
ttt 39 | 4 July9€) 4 Jan.97 
ul 112 4 July | 4 Jan 97 

if j 105 

1104 t10 

; 

SSP 1344 4,Aug96| 44Feb 97 
&, 9b4 3 nil vil 

2's 1s nil nil 
/15023 148: 4 July£6} 4 Feb $i 
148 146 4 Julyot) 4 Feb.97 
{148 146 | 4 July9o) 4 Feb.97 
147 145) «4 July$€) 4 Feb.97 
01363 132} 23July96] 6 Feb.97 


- eile ae ) 
( {67 (1675 54Mar$e) 6 Sep. 96 
65 | 65 


: i "3 . 
(164) 1643 430uly$6) 44Jan.97 
G 15°} 149 4 July96) 4 Jan.97 
SiBl4 1294 SiJuly96! 34Jan.9% 
9 1484 142 + Aug $f) 4 Fe v.67 
l4ig 1454 4 Aug?6) 4 Feb 97 
146, 1423 4 Aug96) 4 Feb $7 
1453 1454 4 Aug96) 4 Feb.97 
1454 1494 4 Aug96) 4 Feb.97 
(150 1464 4}Aug$6) 44 Feb.9% 
51283 1234 ShAvgh6) 34Feb.07 
6 1645 1024 & Augd6] 3 Feb.97 
6 1364 1303 DpAug 96) BBFeb.97 
5} $Y¥g GO | 22Aug Sl 23 Feb. 97! 
6210 2074 6 July$6) 6 Jan.97 
139 1339 4 July90) 4 Jan.97 
vidd 1425 4 July96) 4 Jan.97) 
e154 152 44July96) 44Jan.97 
UV 152 (152 | 44Apl.96] 440ct. 96 
t Lat ? 13 2 + Sep. 9b| 4 Mar9% 
gt + 1}0 | SgSep.96) 23 Mary) 
4 


284 nil. pil. 
qi 
i} 
61529 1464 4 Aug96) 4 Feb.97 
8 88% s5e a 4 sie 

6 954 GO} 


glll¥l09 | 3 July96) 3 Jax.97| 


9 1464 1445 4 July96) 4 Jan.97 
38i51 150 


Y1IT7 1734 5 Sep. 86, 5 Mar$i 


9143 1414, 4 Sep.96) 4 Mar$7) 
314241424 4 Sep.96 4 Mar$7| 
611531114 4 Sep.96 4 Mar97| 
44July96 443an.97 | 
3 Aug.96, 3 Feb.97| 
9 11de 1124 3 MayS6, 3 Nov 96 

.. 4 8 Nov 96) 
4 Apl.96 4 Oct. 96) 
61434 140 , 4 Apl.96: 4 Oct. 96: 


9 1374 135 
61112108 


61114110 
31484 146 


—— 


Last Four. 
tate per Cent. per Annur, 





9 115 | 3 July9¢| 3 Jan.97) : 
331425 4 Aug96) 4 Feb.97) 
6124 1494 4 Aug96) 4 Feb.97 


4pJuly96! 4}Jan.97| 
O ... | w. | 44July96; 44Jan.97) 


——___. 


DIVIDENDS, 


-——_ ————. 


* Interim. 


Se 


— | 


i 


uly97 5 Jan. 98 
sU7, d4F eb.98 
“7 4 Jan98 
iy97! 44Jan.08 
July 97 44 Feb.98 


-_ > da 
soy 


ae ee OS 


ug 97! 4 Feb.9s 


OsAugh7| T7Feb.9s | 


+ Uys 4 Jan.98 
> Apl.O7) 5 Oct. 97 | 
fdJuly$7\233Jan98 | 
3 July97 3 Jan.9s | 
3 Juiy$7) 3 Jan.98 |) 
Aug.97\ 4 Feb. 98 || 
Ai U7 4 Feb. 98 
ij Aug 97 4 Feb. 98 
\ug 97 34Feb 98 
\ugh7) Ss eb.98 
$ Aug 9% 4 Feb.98 \| 
°keb.97 3 Feb.£8 | 
+ Jul + Jan.98 | 
4h Jy 4iJan.08 |} 


5 Feb.98 





O3F 7 Feb.98 
5 Feb.$7) 4 Feb.95 
44July97, 44Jan.9S 
diJuly$7, 44Jan 98 
4 July$7, 4 Jan.$38 
4 July97| 4 Jan.$8 
ea 3 Jan.95 

t July97 3iJan.9¢ 
$4Aug97, 44Feb.£s 


1 tAug7 (for year) | 


nil nil 
July97, 4 Feb.ot 


1 Julv9i; 4 Feb§ 
2 July$7 64 eb.9S 
6 Mar97j 6 Sep.97 
5 JulyS7 oil. since 
nil. nil. 
iiJuly97) 44Jan.98 
‘ July97) 4 Jan.98 
*) julv97) 34Jan.98 
$ Aug$i)\ 4 Feb.98 
+ Ang 97) ¢ Feb.93 
t Aug9i, 4 Feb.98 
4 Av g 07 4 Feb.95 
+ Aug9i) 4 Feb. 
4 Aug 95 43 Feb.98 
SgAug.9% 34Feb.95 


2 Auu97| 3 Feb.93 | 
| 33 Aug97| 2§Feb.98 | 


Aug 9 2g Feb.95 
§ July97| 6 Jan.98 


s July97| 4 Jan.$8 | 


4 duiy97, 4 Jan.98 
July97| 44Jan.98 
Apl.97) 440ct.9! 
pApl.97 . 
4 Sep.97| 4 Mars 


Lh 


’ 
‘ 
: 


4 Sep.97) 24 Mar98 
nil. | 
July9) 3 Jan.§8 j 


Aug97| 4 Feb.98 
Aug97| 4 Feb.93 


Aug) 


we de he CO 


24F eb.98 
a Feb.98 
3 July97 3 Jan.98 
4 Jury97 4 Jan. 8 
izJuly97| 44480 . 
$4J uly97) 44Jan.? 
5 Sep.97| 5 Mar98 
4 Sep. 97 4 late 
- sep. 97 4 Mar 5 
4 Sep 97 4rd 
44d wy $7) 4jJane 
3 Aug97, 3 roe 
3 May9%| 3 Now 
3 May97\ 3 N 7 
4 Apl.97| 4 One 
4 Apl.97) 4 Oct 


-——__—__.. 


ANUAL. _[Feb. 28, 1898. 


July$7\ 4 Jang | 
| 


i 44Feb.08 i] 
uly97) 3 Jan.98 | 
g97) 4 Feb.cs 1} 


5 Feb.98 || 
o Feb.98 || 
&4Feb.$S 1 
6 Feb.98 | 


4 i 
$ July9i| 4 Feb.93 | 
4 July97, 4 Feb.98 | 
4 





4 Feb.98 | 


ofETES 





Do 3 % 
Do cré 
N. Corny 
Do 3‘ 
Do 34 | 
and 
Do 4 % 
Do def 
North-F: 
Do gu 
Do pre 
Do No 
North Le 
Do pre 
Do 2nc 
Do Co 
N Staffe 
Dod % 
Do co 
Do Co 
Netting! 
Piymout 
s-¥ 
Lo Or 
Porty atr 
Port Ts] 
Do Or 
Rhondd; 
Do Pi 
Do 0: 
Rhymne 
Vo i’: 
Do 0; 
Rees an 
Do or 
Shrew gh 
South-F 


Pt 





Jan.98 
Jan 98 
Feb,98 


Jang9s | 


Jan.¢g 


Feb.98 | 


Feb, 5 ! 
Jan.98 | 
Feb.£s | 


Feb.98 


Feb.98 | 


Jan. 68 
Uct. 97 


T 
U an.98 j 


Jan.98 
Jan.98 
‘eb, 08 
‘eb, 98 
eb, 98 
Feb 98 
‘eb.98 


“eb.98 


‘eb.£8 | 


an. 98 
an.08 
€b.98 
eb.88 
eb. 98 
eb.gs | 
eb.98 | 


eb.98 | 


eb.8§ 
in.$S 
n 9s 
n.$S 
n.88 
in.9S 


0.98 | 
eb.£S | 
pear) | 
1 | 


b.£8 | 
b.93 | 
b.98 | 
b.98 
‘b.98 


p.97 


since 


n.98 
n.98 
n.95 
b.98 
b.93 
b.98 
b.98 
b.8 
b.98 
b.98 
b.98 


b.98 | 
b.98 | 
0.98 | 
0. $8 | 
2.98 | 


n.98 
t. 97 
198 
98 


1. £8 | 


D.98 
p.98 
».98 
».98 
9.98 
1.98 
.98 


98 
r98 
93 
198 
) 
98 
98 
97 
97 
97 
97 





| 
| 
| 
| 





i] 
i 
I} 
i] 


nents 
Feb. 28, 1888. | 
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acne cpr eerie ae 
| Pricssortusz (|Last via iPriceaaa” 
Capitat, Monru. dine na oe D 
; scigaliattiiaeinein titi s , vo. IVIDENDs, 
NAME, | Share = | ~ 2. ws | wo ne te ; a eneee —___—_—_- - —-. 
subscribeo} or = | a < e 3 — = 2 R Last Four. 
: lGennk | «A, | Se | oo . ms er Ce na . 
ee a = . sae hel So &/ 8S /PerCent. = | § ~~ per Annum, 

North Britith, Menkland (ord.) 6 % pref...) 563,376! Stock 109 12033 2021/208) 9°19 79 Gonhlaae DO oo aes 
Do Edinburgh & Glasgow 44 % pref. .. | 2,422,485, ,, 100 eGs 157. 1521 B62 —-- 203; ~034 6 Ap!.96 6 Oct. 96) 6 Apl.97) 6 Oct.97 
Do 5 % pref., 1865 SpE oryot | 387,370 100 (734 9) \1%0 "2° f L574 1554 44 Ap!.96 440ct. 96 44Apl 97) 440 +07 
Do 5 % convertible pref., 1874 ...............| 418.505! - 100 sat 173; aoe ly 24 #15 $1735 1725 5 Apl.96 5 Oct.96 5 A 1.97 5 Oc an 
Do 44% preference, 1875 .....................! 2,290,884 a 100 ae ae oa 125,219 817341728 & Apl.96 5 Oct. 96! 5 ApLor 5 Oct. 97 
Do, do convertible at holder’s option ...| 604,888 9 100 I - coat 100 156 IS 9157 155 | 4hApl.96) 440et. ge 4$Ap1.97 440 ct. 97 
DoS prefer. 1879—couvertible............{ 605,728} 100 {173 174] 172slI7o, 2 ty Oe LEG, SBADLO96) 440ct. $6) 44Ap1.97) 440ct 97 
Do 4% prefer., 1884, conv. July, 1889......) 574,114 “ 100 es di oamiece ey 17431723 5 Apl.O6 5 Oct. 96 5 Apl 97° 5 Oct.97 
Do 4% pref.,1888, conv. Ang ,1890........ | 949.490) 100 I, ] + i si iv @1AL 139 4 Apl.96) 4 Oct. 96) 4 Apl.97 4 Oct. 97 
Do pref, iesaw (4 9/ frome Fels. 93) "003 '941 ” son |i ! ; 141 ] 6141 {139 4 Ap!.96 4 Oct.96 4 Apl G7 4 On t ¢ 
Do conv. pref. ‘92 ........... eg at 1499 805 e _ ns s0 Al ~ 17 GIAL (1384 4 Apl.96 4 Oct.96) 4 Apl 97 4 Oct. 97 
Do3% Oxviwany PREFERENCE... ...... 67413711 2 a ‘on rom tod |120 2 18 01414139 | 4 AplL96 4 Oct 96) 4 Apl.97 4 Oct.97 

| Do CPUIDOTY oon oeeecscocecceeecss. oe 9163 856) ” — | S24 va v1 Noi 3 6 G 933 90 3 Apl.§6) 3 Oct.96) 3 Ap!.97! 3 Oct.97 

N. Cornwall 33% deb. (Laune. & Delabole)) | 62.000” icq |,08 i samtleaatl 2 (478) 438 1ZApl96 1 Oct.96) LfApl.97| 1 Oct 97 
Do 3%, Guar. (Wadebridge Line)........ 1.8¢00!| 100 0s 108 lt07 reOy 3 Jo 6.284) 1283 8gMar96 34Sep.96) 34Ap1.97) 340ct.97 
Do 34 % (Lees dto L.S.W) (Launceston! —. Se ee ete ae ee 3 Mar97| 3 Sep 7 

ME SPOOLS) oo csiceccesenssecaesces eee 75,000) 1,994 Ql] 12 | 
Do 4 % preferred ord) Launceston and | #700 e (0 ae ; stiingalenetl 2 oe Sizes 34Sep 96) 34Apl.97) 340: t. 97 
gen nneeved ordinary) Halwill Line | 75,04( . 100 | ont ye yo “a om — pe. ' 4 Mar$7) 4 Oct. 97 
Nath-Fastem—3 7, debenture stock.......| 24890701) 5) 100 JIT 118" |iad [1 1eid'| Halt lpeariy. 1 [seen peier ee 
wi oa sepeucteansaS@@tind isan vs 8, 36,205 a 100 |.52 152 74/148 3 |L47 foe : st on " - ; a 
ance oe Maceo 13,192,827 9 jlCO Jt51 1513}1453/146x 14 1515\14 ee ; Fob 97| ; Poe ; oe 

North London— 44 del iii amek a oe : 100 | O$ TS 16 (764 x3 12 G181/ 176 | S$Aug96 74 Feb 97 o sAug9 7 Kel 98 
Do®nd preference 44% 2%] B00 0U0) oy [100 1804 1814]176: 176) x2 16 41814/176p 44Aug96) 54Feb 97! 44Aug97) 54Feb 98 
Be Coxecupar: Sa S006 Se KnRGe rene es ore] . =n VOL . 100 | os iGo 162 Gziix9? 15 6/165 62 {4 Ange Gl {2K eb 67 {4Aug7 11 Feb 98 

N Staffordshire C an i —_ | 2,020,400), 100 [2294 232 227 |-27,x3 6 1 232 [227 Aug'6) 74Feh.97| 74Aug97| 74Feb.98 
Ded % Trent snd M oe a » BAR...... 2,645,9% x 100 115 115 118 Hild | 2 152 Lh 3 July96/ 3 Jan.97) 3 July 97 3 Jan 93 
Do sauaciid, —s —— eee oe 1,170,006 20 20 Os 39 } 383i 4 b 2 J 39 64): 5 JulyYo: 5 Jan 971 5 July97 5 ‘ ne 
ee. : pein sanisdantes | — Stock 100 Ji11 111j/109 |109x' 2 75 1112/09 : 3 Feb.97\ 3 Aue97 3 Feb.og 

Netting hare eer OCR agsttseessseesstee | 9,230, 14 » (100 [132 1338131 [13Ix, 3 6 9'1338/180 | 4 Aug96] 5 Feb.$7! 4 Aug97! 4¢Feb.98 

Pymout) "D, z oo aa a ers | 250,006 » {100 [1264 1273/125 (126 18 (274 125 | 34Mar86) 34sep. ot 3 Meeay 3Sep 97 

S.-W Juretion a oe | Saye 1» {100 idle 1433/1413) 141 1434 1594) 4 July96) 4 Jan.97! 4 July97! 4 Jan.98 

Do Ord. Shares ...... CAE ee... ne 1 eae 01533 1504 44Apl.96) 45Sep.96) 44Ap1.97, 43Sep. 97 

Pottpstrick & Wit apg | 852,260; 10 | 0 | 9 94) 8% 9 6 $3) $3) 2kMarv6) 148ep.96! 3 Apl.97, 1iSep.97 

Port Tsilot San rg. 4s Guar, ......., 491,980) Steck |100 {1263 126$)12°4/1264' 2 2 1263 54! BLA pl.ge 3hOct.2 Fret sh0e 97 
Do Ordinary Away w Decks 47% pref..... 120,000 i0 | 4 51 5| &] 5x 5; & : 4 Feb.98 

alt Oiansca ay. iebvicc |  SONONO) 20 10 | 2H OH aON 8H] os cliahdliatl a selyoel a aeorl « acieerl 4 a 
Do Preferred. ee parent Oe Se +s ss:e: <ooren Sock |100 aU: 1305/1304'1804! 3 303 1304) 4 July0€) 4 Jan.97} 4 July97, 4 Jan.98 
0 Ordinary Phin eieihas cara ; 385,35 10 10 14 14/2) 13x} 4 O © 14 13. 5 Marv6 44Nep. 9 54M ar97 5 Sep.97 

Rhymney Per} eck oe saw deeaeenes 421,6 wv 10 | 10 65 62) ) 54 1 or 65 5s nil, 14 Mar?6} nl ’Sep.97 
Lo Preferen. : t Dy FEW acc ccancecacut 401,699 Stock 100 |i48 (148 }147;/1474' 2 214 6148 |147 | 4 July9 | t Jan 97} $ July97/ 4 Jan.98 
Do Oapixany Scooy pec eenal 979,744 » «FOO Jidd 144 [142 |id2 | 2 76 5 dt 42 | 4 Augd6) 4 Feb.97| 4 Aug 97) 4 Feb.os 
028 and a +] 6 ibe scare ne ena anes as | 266,395 ry 00 [<a 277/270 (272 @ ] p 2774/270,)10 Aug 96} iO Feb.97)11 Aug97 i0 Feb.98 
ace a a . /y bref. ghares...... il £0,000 20 | 20} 43 43 | 43 | 43) 2 4 % 43 | 43! 5 Aug96) 6 Feb.97|/ 6 Aug 97) 6 Feb.98 

Shrewsbury A artes sie tlliea adie oe £0,00( 20 | 20 } 54 Og 5s, € 12 4) &&§ 1lyAug$6) 1} Feb.97) {Aug 97, 1}#¥ eb.9s 

benth-Fantern er 6 /e rent charge| 625,00 Stock |/00 | .. oie ~ poe | 21$ Fo |... | 6 SulyhF) 6 Jan.97; § July97! 6 Jan.98 

Do NED. stock, 4 Z.rrceseeves. | 1,456,085, ,, 400 4152 152 (150. | 151 13 5.152 |1504 4 July9¢) 4 Jav.97) 4 July97) 4 Jan.93 
Do = D fo rreersecceseceeeeees | 1,342,440, ,, J100 J19L 191 ¥/1874/188 13 31919187) 5 July6, 5 Jan.97) 5 July97) 5 Jan.98 
Do a 34 WD ssereeeeseescerees 349,666) ,, 100 4(30 130 |130 (180 | 2 246 0130 20 | 3sJuly9) 34Jan.97! 34duly97) 34Jan. 98 
Do Reading as Df - ans | 162,00, ,, 1100 L1G 116 it 16 [116 | 212 OLGE IIS 3 JulySt 3 Jan.9; 3 July97, 3 Jan. 98 
eats os ~— enaaehiniicetaans | 800,0C0 | 20 20 | 86% 37 | 36 } G4 a) 3% 36 bJuly 4 5iJan.97 jdAJuly97) 54Jan.98 
0 cons. 43 : wd perpet. ...... Dee a, 984,300 Stock | 00 67 i68 65 Gre ] 6163 |! 6 {4July9 fJan 97 44July97 4jJan 98 
0 consolidate. i gle ened SNGNTEOS Ce 0es | 2,172,550 - [LOU [iS 16y 162 at 165 }1b2 4jJuly9 AjJan.9) 44July 9, 44Jan 96 
049, Vente % preference ...........} 640,820] ,, |i00 {1844 1843 180 |iS1) 2 15 7 186 |i80./ 5 July96, 5 Jan.97) 5 July97) 5 Jan. 98 
Do 49 pref. 1891 ipanies stock ........ sol V19175) 5, [100 [i40 145 |145 |14 16 GUMS \1449) 4 Julyf6 4 Jan 97 4 July97) 4 Jan.98 
Do 335, Pref 1598 PAUP NOESA NGM REDE RISE? kwce +ded | 299,000) ,, OO i i4 1452) 144 {1 15 1d 145 145% 4 Julyot 4 Jan vs 4 July97 a Jan.98 
9 Onpinany Stocg PRUNOOSG¥C NaS OniNaRSe 305008 500,( CO » 1100 jles 1273 is » [126 15 6127 129 RA Ty y 3k i i Jan 97 3h July97 3,Jan.98 
© preferred ordinary 67%. | 2,762,330) 4, os oe eaters * samelomenla pee ag 3tAug$7) 66Feb.96 
0 deferred bar ae eneessenintoss) 3,640,350 ” 100 iF J 1994 L925 198 - 3 199 1924 G Am © Feb.9i 6 Augd7 G Feb.98 

vale 3 il we 7 ter pref Conecccece ‘| 3,€ 40,350 ” 1100 {116 LIZé 110 jl L123 = 17e/110 « i _ - aah D vb 84 Feb.07 oe Feb.98 

Do 4% pref. atc ‘ture stock ...............1 1,562,258) ,, [100 |111 (1117/110 jt) if Sillz lO | 3 July96 3 Jan 97) 3 July$7) 3 Jan. 98 
Do On DEN ay nt 308 seseetseseereeeeeeeee| 1,959,311] 45 09 143 744 1143 1148 | 2 26 $144 [1143 | 4 July?6 4 Jan.97) 4 July97 4 Jan.98 

Vale of Glamorgan sca} 1989... | 5,192,284; 5, [100 | 85 85g) 24/33 1 3 Sd% S24 BpAugO6 BfPeb97) 3pAugh7 34 Feb.95 

360,000 ,, LO /1294 1295/1274 /1274. 2 12 $1824 1278 * nfs 24Jan.98 
I 21054) 944 3 Jan97 3 July$7 3 Jan.98 


rgan ordinar 
at rd ~ 7 
_ &Centralirelend 8 % Gens, deb 
Doe’, Litn., and Westrn 44 % deb. stk 
Do 3 ¢ debenture stock 


% 
/o pref. 
Do 349 Pre! RSsbe sins spabass paadenneasaeccesasat 
Do Ox erpetual a, EE 
W INARY SHARES 
| Weterloo acartee FSG Ven dasoapaeacde sees: 
W. 1a City, ordinary ....... | 


santo ae es 
Batsi Li nee l.. g. $5 till J. ne 80, the 


ie jadditioual till igOl {| 54,515! 


€8t Hich'an, ; 


Do ora and 3% deb... |" guaranteed 


SSCORS C800: 6086 Mesecerccerece 


L., shares 


ght, 
Beng ls . BOB «0... esesssececees. 
Do Sed North-Wes 


nares tern( Limited ) 


. pref. 
Bengal Cen ty 1 (1) «@ eng ge peteeeees 
: Dooars, 1) & 348+ ith profits..... 
ae yePur (L)gtd. 4% + ith pits... 
Bar, & CIndia, gtil., 8%... 

i ienegia a Guar 2) %and 4 % | 


uu 3h 
| 


443,556) ,, 
372,974 ,, 
508,240! ,, 
701,179 ,, 


201,250 ,, 
597,650 50 
540,000 10 | 
210,000 Stock } 


689,500 _s,, 
174.989 ,, 
4,500 ,, 


1,459,760) Stock; 
75,000, 10 | 
2,200,00,| Stock| 
550,0¢ G 10 | 
699,47(; 10 
125,53) 10 | 
1,000,00¢ 10 | 
150,000)Stock | 
3,000, 00¢ o 4 
7,550,304 y, 


» _ 100 


INDIAN 


j100 
1,781,956] ,, |100 {10% 
10! 2! 3;' 


. 
$$ ———$——— Ses 


b 105% 944/105 


100 1123 1284)1274/129 
100 119 125 \119 |125 
100 | 90% £6 | SO) 96 
50 | 20 | 22 | 184! 22 
10 13) 144) 13 | 14 
109 111s 1L1aj1102 110 
iGO (108x108 {1063106 
100 (1154 11531113 |115 
100 |106_ 1064/1002 102 


974 974 975 97 


luv )103 [103 {i02 1u3 


4 
2 
$ 
, 
4 


2 


RAILWAYS. _ 


10 | 104] 104) 10j) 10% 


100 
10 144) 14¢ 


14% 
108; 1c¢) 1 


10 | 10: 

4| 42) 4 

5| 5a] 54) 

100 |118 j118 jL1s |118 

1CO [115 LAS4L14 115 
J 


1 
| 
218 |218 {208 208 
i 


35 3; 


HATSLEO [1474 1452 


4; 44; 43 


' 


14% 


2 


4 


HIL13 | 1094 i104) 
34 


2 17 ai 

3 4 aoe {A July Ge 44Jan.97 

$ 2 GO129b1278 4 July96 4 Jan.97} 

8 5 ©6125 jl15t 4 Mar96, 4 Sep 96 

$13 6 96 | 90 , 34Mar9 1ySep. 9 
nil 22 | 164 vil, 


aie 144 [25% 
> Ih GUA WIS B May 96 
21 31094, 1063! 3 Aug$6 
$10 9 1144,113 4 Feb.%b 
$18 o'1064 1024, 4 Feb.06 
4 4 l 


97% 978 Feb.96 


3 Nov@é 
2 Feb.97, 
4 Augadt 
4 Aug$é) 
4 Aug o6' 


$ § F1vs iv S4d uly YO é4J3an.97 
3 1p 6. 10d. 10s{ 4 July9€) 4 Jan.97] 
¢ & 9150 1464) 34Jne.96, 54 Dee.96) 
215 3 144 141 4 Jne.96) 4 Dee.06; 
, 6 Ga 10} i 


437an.97| 
3° Dec 96) 
4 Jan.97! 
?hJan. 97 


é 4 g 44 44 “ee 

5b © | 5h 5b) 4hduly 96} 

315 6118 118 | 6 July 

3 9 G1154 118 | 4 Julyoe 

G 1 6\2224 208 | 6hJuly?6) 
113 )1054 


« 


nil. 2/6|p.s.Mar91 


44 Jan 98 
4 Jan. 98 
4 Sep. 97 
34S5ep.97 
nil since 


44July97 
4 July97 
4 Mar97 
3o Mar] 


3 Nov.97 
3 Feb. $s 
4 Aug $7 
4 Aug97 
4 Aug 97 


38 May97 
3 Augy7 
4 Feb.$7 
4 Feb.97 
4 Feb.97 


S4d uly V7) S4Jan US 
4 July97) 4 Jan.98 
?4 JIne97| 6 Dec.97 
4 Jne.97' 4 Dee. 97 
$43ne.97, 84 Dec. 97 
3¢Jne.97| 3400.97 
4¢July97, 43Jen.98 
6 Jne.97) 8° Dece.07 
4 July#7| 4 Jan.98 
SgJuly8i) 74Jan 96 

36/1Jan98 

‘1/7aJan9s 


$$» 
eee 
——$————————————_—_[_[=£==—— 
juliuhinuinenstnmeeenes 


eee 


ee 


= 





Nia TERE Ri Ne rene 


dead 


ieiaani ani Mena weeds trimer 
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Delhi Umballa Kalka,L., 4% deb. stock 
i RIG secvcescssnciesenusssnseeivesrencyes 
Eastern Bengal—4 % deben. stock 
DoA Annuities, ceasing 1957 
Do B Annuities, repayable 1957 
, East Indian 44 % perpet. deb. stock 
A, ceasing 1953 
ed. for sinking fund 
.4%+ } sur. profite 
, repayable 1953 
Do Ann. B (less 1/4 skg fd.) repayble 1953; 
Great Indian Peninsula 4% deb. stock 
Do Capita. Stock—guar. 5 % 
Indian Mid. L.gua.4%& 4 surp. profits 
Madras, guaranteed 5 % by India 


QTE HR Ree eee EEE EEE EOE EEE e earners 


2,908,935 Stock 100 


COREE EERE REE EEO HEHE Hee eeee 


Nilgiri, L., 4% deb. stock 
Nizam’s Stata Rail. Gtd. 5 % stock 
Do 4% red. mort. debentures 
SEE TEUEUL: ‘stdcutéaduiescasuiadeedndandeeahsoes 
Oude and Rokilkund 4 % deb. stock 
Rohilkund and Kumaon, Limited 


Do B 1/ (less 1/8143 Sinking F1.f......... 
South Behar, Limited 
Do 34% deb. stock, red 
South Indian 44% per. deb. stock, gtd 


Pert eee ere eCe ee Se ee eee eee 


250,000 Stock 


Pee eee eee ee Tee eee eee eee eee 


Sthn Mahratta, L., 34% & 3 of profits 
Do 4 % deb. stock and bonds 

fFouthern Punjab, Limited 
Do 34 % deb. stock red. 

West of India Portuguese, guar. L 
Do 5% debenture stock 


PPP eT ee eee eee eres 


Atlantic and N.-West. 5 % Guar. 
leased tu Canadian Pacific 
Calgary & Edmonton 6% Ist Mt. Bds 
Canada Central 5 % Ist Mort., 
Canada) 2% sinking-fund, ‘Oct., 1899 
Canadian Pacific $100 shares 
Do 5 % sterling Ist mort. bonds, 1915.. 
Do 34% 50-yr. Ind. grnt. bonds (1938)... 
Do 34 % Inscribed stock 
Do 4 % Cons. deb. stock 
Do Algoma Branch, Ist mort. bonds, 5%... 
Demerara—7 % pe rpetual preference 
Se EIN I IIE. ecvccccnscncuvscoeccess 
Do Orpinaky Stock 
Dominion Atlantio, ord. 
Do preference 
Do 4 & Ist deb. stook 
Do 4% 2nd do red 
Emu Bay and Mount Bischoff (L) 
Do 44 &% Irred. Deb. stock 
Grand Trunk of Canada—Orp. Con. Stock} 22, 475, 935) 
Do guar. 4 % stock 
Do Ist preference stock 
Do 2nd preference stock 
Do 3rd pref. stock 
Do 2nd equip. mort. bonds 6 ¥ 
ae 5 % perpetual debenture stock 


eee eee ee eee eee eee 


PPP PP ee eee ee eee eee eee 
POOR ORO eee enee 
SOOO eee EEO OOOH EEE OOH eee eeenee 
hehe Cece Tee ee eee eee eee) 


SOR OReemree eee eee eeeeeeeee 


FO Oe OOOO Heer OO eeeseseee 
eee eee eee eee eee 


PORTO e eee ee eee ener 





POP OOO HOO ee eee rere eee eeeene 


4,270,375) Stock 


Do G t Westn. perp. 5% deb, stock 
Do Northrn of Canada 5 % lst mort 
Do perpetual deb. stock 43 
Do Grand Trunk, Georgian Bay, & Lake 
Erie 5% Ist Mort age, 1903 
Do Hamilton & N.- 
Do Mid. of Canada 5% Ist mort,1908 
Do 5 % consolidated mortgage 1912 
Do Mont. & Champ. 5% Ist mort., 1902.. 
Do W.,Grey,& Bruce of Can.7% Ist mort. 
bonds (leas. by G.W.of Canada), 1901. 
Do Atlan. &St Lawrence shares 6 % 
Do Buffalo& Lke Huron 54% bds., 1st & 2nd 
Do Buffalo and Lake Huron shares 
Do Chic, & G. Trunk 6% Istmort., 1 
Do do Junction Railway 5 % bonds 
Do do 5% mortgage bonds 
gan Air Line 5% Ist mort. 
/ lst mort. bonds, 1945 
Manit & nv West. 5% lst mort. bon 
Manit. & S.-West Col. lst mort. 5 % 
=, of va = 6% ist mort. debs. 


347 100) ine 





V.6 %lst Mort 


pain i eae ~ Maina incepta Pt 


100 
100 0 


LLL 


100 
£2,544, 000 $1,000 






= 
"3 
=~ 


ae RAILWAYS—Continued. 


~ PRICES OF THE 


—— > oh Or ‘Investor | | ee eee Pt 


Monrua. 
: 2 : ne 
oe | 4! 3 
Ss = 


° 8 | 5 lPerCent | | | 


100 100 
100 100 
348,666 Stock 100 
41,914 Annty £1 
74,936 Annty £1 
1,435,650 Stock 100 
141,654 Annty £1 


£1 
109 


624,000 Annty £1 
2,761,450 Stock 100 


100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
ity 
ity 
100 
100 
100 
100 
‘00 
100 
100 
100 
100 
100 | 


100 ‘160 


113 1145113 113 | 3 
119 123 119 121 
‘1445 1444 1444 1445 


26 | 268 253 26 
31 314 31 31 
(663 1663164 1663 
27 | 23 | 27 | 28 
39 | 304 $4 30 
150 156 150 155 
156 1624156 161 
32 | 323 314 32 
1464 1465145 1464 
169 174 1674170 
115 1163 113% 115 
165 1683165 167 
155 1583155 157 
145 147 145 147 
$7 97 4 96 97 
1144116 13451144 
110 ill 110 110 
914 96 Ith 954 
101 iO1 101 101 
132 132 132 132 
26 26; 254 26 
3L | 3lg¥ 31 31 
100 1014100 100 
103 1034103 103 
1664 167 166 1665 
120, 123 1204 1214 
121 12145119 119 
124 (124 124 124 
113 113 112 112 
107 107 107 107 
654 684 66) 684 
938 994 97 98 


_ 5 Li ess 2° 271d for expenses and pensions. 


COLONIAL Searere 


fast y yrs.| )PRICESO} | 


3 324 314) 18/Sd per 
91463 145 | 4 July96, 4 Jan.97 4 July? 
50/July 96 62/6Jan97 5C July97 4 
4 Jan.97 4 July97 
, 5 Jan.97 5 July97 
4fJan.97 4j}July97 
44Jan.97 44July97 
4 Jan97 4 July97 
5 Jan.97 5 July97 
| 4 Jan.97 4 July97 


01164 11 33 4 July96, 


te Co Cot Ce <n te Ce Se Co Co 68 08 &% Ce Ge 0 Ce 88 89 Ce & 


~ 


WAAC MMOERDS GS 


6 1244 1234 4 om 96 a} 4 
34Apl 96° 33O0ct.96 3hApl.97 : 
340ct.96 34Apl. 97 3 


6 73h 663 5 July96 5 Jan.97 S July9t | ¥ 


| Gy Nz Ce Ce Cote Se 00 So 





100 100 127 127411263127 | 3 
794 794, 743) 744) 8 


100 100 105 105 1043 105 
'865,000,0001 $100 |$100 914 Oly 82i) 844 
| £1,320,000) Stock 100 
100 100 
100 |100 
1y0 |100 
osie 000! Stock |100 
100 100 
115,000 Stock |100 
4 
165, nn Stock |100 | 


102} 1024 106 102 
119 1194 117 i118 
109 103;,107 0s 
109 |109 103 108 
118 1194 }5¢1117 
121 193 121199 


15741584 157311574) 
5 | G64 48) 64 
49 | 49 49 | 49 | 6 


1100 324! 36 | 324! 353) 
1100 101 101 101 \101 | 


100 110 1105109 {110 | 3 14 
99 |1003) 984,100 | 4 
43) 4s) 43) 43 


e 


5 | 


130, 900| Stock | 1100 
'100 
100 
1100 
100 | 
‘100 
100 
100 
{100 
100 
100 
|100 


‘100 
100 
\100 
100 
|200 | 


i 
/100 
100 
(100 (143 
| 10 


1c0 120° 


98 | 98 | 98 | 98 
94 94) 7) 78 
778 774) 72! 73s) 





685 692 634) 644 
50 | 502 433! 443) 
254b 254 21 | 214 
13044132" j1304}1314) 
141 (141 4{1388H 408) 


1054110591024 104 


134x)1343 1203 i314 
104 |105 
|L0Sx; 103 |L02 |103 


105 '105 


105 los boa tos 
101 {101 eh 101 


‘108 |1093 05 
108 110 |1074 


104 fl04 woe 108 


M1 jin nt 


167 |1674/1664 167 
b145 ia34 Maa 


} 


133) i, 133 


104 104 11033 cor 4 
103 1103 j103 1103 | 4 
OTe a)116)) 1074 1164 4 

l104 \1033 104 | 
1034 104 a 104 | | 4 - 


12031119 | bast 
100 {100 | 25 | 25 °° 95 | 25 | 4 
100 1100 '103 


100 | 443 










5 July96 5 Jan.97 
6tJuly%6, 6+Jan.97 


| 994 4 Apl. 96, 


me 
wae. sO VS ore 


tn tn Ce Co Co Ce Co t US 


31194 143 1 Faly96) 4 


— 
° = 
~ 


51 | ava 0 Oct.91 


1304, 6 July96: 
RE 1388) 5 July96) 
(11064 L02} lot. 
5 Aug96, 5 Feb.97 
July96) 5 Jan.97\ 
Aug%6 4 Feb. 97) 


Co tn Co Ce Cot 


5 Auga6 5 Feb. 65 5 Aug 
Jne. 96, & Dec. 96) 6 Jne. 95 
5 May96! 5 Nov9€| 
5 July96! 5 Jan.97 
July96| 5 Jan.97 


tw para an th te Os 


au ie 37 /July96 33/10Ja97| 
6 Mar96) 6 Sep. 96) 
| 54Mard6 54Sep.9) 54 Marg? 
| 5¢Mar96| 54Sep.96) 
16 July96, 6 Jan.97| 
5 July96, 5 Jan.97, 
5 July96; 5 Jan.97| © 
| 5 July96 5 Jan.97 
4 July95 4 Jan.96 
6 Dec.91 6 Jne.92 
| 5 JIne.96| 5 Dec. 96 
6 July93| 6 Jan.94 


194 103 (103 | $ 28 8110591103 | 4 July96! 4 






[Feb. 28, 1898, 


—_—_—___.._...., 


DIVIDENDS, 


Last Four. 


Rate per Cent. per Annum. 


* Interim. 





91144 113 | 4 Apl.96 4 Oct.96 4 Apr.97; 
01238 (119 3,%Jne.96 3,8,Dec.9€ 34Jjne.97 
4 July96 4 Jan.97 4 “July97| 
258 £1 Annujity, less 3°787d for 


do & 1/8}, for 


44Ap1.96, 440ct. 96 44Apl. 97 
£l per | annum = annuity 

... (17/6 perann. Apri. 
3 156 148 47 /6)1y96 52/9J an97 50/9) ty 7 63, 
47/13 Jan 97 45/147 uly 97 57 


annum == annuity £ 


- Apl. 96 4 Oct. 93 4 Apl. 97 
(io May 96 54%) Nov.6 5, May97 5 
19/10 ann, Janu ary end J 

18/2 ann. January and J 

1/83 aioe /8 Jan.97 3/3 July97 


3) Jan.97 34July97 


44Jan.97 44July97 
06 44Jan.97 44July97 4 


4$Jan.97 5 July97 
4 Oct.96 4 Apl.97 


5. Jan. 97 é 5 » July97 


————— 


5 July97| 5 Jan.98 
6tJuly9i) 6tJan.98 


108 5 Apl. 96 5 Oct. 96 5 Apl.9i! 5 y 
2 Feb.97 3 Aug.97) 
4 Oct.96 4 Apl.97) 
5 Jan.97| 5 July97) 5 Jan. 98 
| 34Jan.97! 3iJuly97| 3$Jan.98 
| 34Jan.$7 34J uly97| oe 98 

4 Jan.97| 4 July9 
| 5 Jan.97) 5 5 July97 
1s Oct. 96, 7 Apl. 97) 


| 1 Oct, 96. 3 Apl.97) 2 Oct.97 


I 5 Dee 95 5 Dec.96) 5 Mar.97 
, 4 Oct.96 4 Apl.97) 
- 4 Julyo7} 4 jan. 98 
4 May$: 2 eT nil since 


nil. “nil. 


2 Oct.93| 3fApl.94)ail. a 
0 2B oon. gs| 0 Apl.93 
0 Apl 92 0 Oct. 92; ¥ Apl.93 

a SEM. $4, ry 

Jan.97) 5 July97} 6 

5 Jan.97) 5 July97, 5 Jan.98 
paylable in Jan. ApriliJly. Pehe 
5 Aug97! 
; Jul y97) 
4 Aug) 


97) 5 rae | ] 





4 Jan.97) 4 Jul 











posing 





5 May97| 5 
5 July97) 5 
5 a 


32/2 ly 9714 
6 Mar97 





54Mar97) 5 
6 July97 
5 July97 
c July9i 
5 July9 
4 July 
é Dec.92 
5 Jne. 97 5 
6 oa 













——* 


| Minn, St 
Cons. 
Nakusp 61 
New Brun: 
Do Perr 
New Zeala 
Ontario an 
Do 6 % ¢ 
Qu’Appell 
Mortg 
Quebec Ce 
DoS % 1 
Quebec a1 
bonds. 
8t. Lawre 
Shuswap & 
Temiscoua 
for 1¢ 
Do(St. F 
10 yee 
Toronto, G 
Wellingto: 
Do Qnd : 
Do érd s 
DoS Hal 


> Alabama ( 


Sthern, | 


vis, F 
wakes F 





TE 


Krorna 
See 


x 
2s 


Pi. 2 
Pott 


on 
7 


°F Rat 






[e 
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| COLONIAL RAILWAYS—Continued. 

— PRICES OF THE |Last yrs.| PRICES ee tee _ 

CAPITAL. MonrTuH. divs yld.' 1898. DIvIDENDs. 

NAME. ———— = —— | —_ - ——_ Inve stor | jaca atiadaieiaass a 

| Share|, | | 3 { ¢ | @ atLatest ¢ ¢ Last Four. 

Subscribed or ‘3 | 9 | &! 3 2 Price. | | B Rate per Cent. per Annum, 

ie = Stock. & | & | 914 PerCent sp 3 *Interim. 
.97 ES | LS | SS -—————— —————— 
97 £ee 
1.98 7 Minn, St Paul, and Saulte St Marie Jst 
868 ; Cons. Mort. 50-yr. Gold Bds. ............. $16,661,CO0 $1,000 2064100 1003 974 93 4 2 0100; 974 4 July9@ 4 Jan.97 4 July97\ 4 Jan.98 
ind 4 Nakusp snd Slecan (gtd. by B. Columbia) 131,4€0 100 1€0 106 1063106 103 315 9106; 106 4 July$6 4 Jan.97) 4 July97' 4 Jan.98 
97 New Brunswick Ist mort. 5% st. bonds ...... 600,000 100 100 ji2% 1219122 122 4 2 V424g121 5 Aug96 5 Feb.97) 5 Aug97' 5 Feb.98 
dot, Do Perp. 4 % Con. et ca vedacsavas 817,872 Stock 100/115 116 !14 114 3 10 6116 113 4 July96 4 Jan.97) 4 July97) 4 Jan.98 

New Zealand Mid,L,5% Istriort.debs...... ... 743,800 100 160/35 35 35, 35 ae 35 30 Coupons ‘Apl. 95to Apl. 97 pa id ia scrip 
n98 4 Ontario and Quebec 5 % perp. deb. stock .. | 4,007,381 Stock 100 |1473 148, 145, 1454 $ 9 31483 1454 5 Jne.96) 5 Dec.96 5 Jne.97) 5 Dec.97 
n98 || Do6% Capital Stock........ceceeeeeeee rere: - $2,000,000 $100 F100) :e64 L554 156} 1574 3 17 U/1583 1834 6 Jne.96 6 Dec.96, 6 Jne.97. 6 Dec.97 
et | QuAppelle, L. Lake and Saskatch. 6% Ist rs 
98 «4 ne 770,000 Stock 100 | 453 473 434 433... | 478 374... | Gt Feb.97 6tAug.97 6tFeb.98 
1 98 Quebec Cent. 5 % Prior Lien bonds ......... 350,000 100 100 109 109 106f 107 4 13 6)i09% 1062 5 Aug96 5 Feb.$7 5 Aug97, 5 Feb.98 
.98 DoS% Income Bonds ....... cece es shes 676,000 1€0 100 | 42 42g 393,40 3 2 ©) 43} 37 1 dre?) 1 Jne.95 14Jne.96 13Jne.97 
- 98 ® Quebec and Lake St John Ist mort. 5% 
. 98 bonds, gtd for 10 years from ’89......... 780,000 100 100 | 274) 274 254) 254 “a 273| 18, 5 July96) 5 Jan.97 5 July97 5 Jan.$8 
1. 98 ® $t.Lawrence and Ottawa 4 % bonds ...... 260,060 100 1CO /1!3 [113y 1123s S72 SF lbeg LIDS 4 Jne.96) 4 Dec.96 4 Jne.97, 4 Dec.97 
1-98 Shuewap & Okanaygon Guaranteed............ 255,000 100 100 | 703 76 70476 5 © © 76 704 4 July96) 4 Jan.97 4 July97 4 Jan.938 
1 98 Temiscouata 5% Ist mort. deb. bonds 5% gtd. . os 
1. 98 for 10 years from 1888 .................++ 320,450 100 100 9) 93 9% ri 93° 94 5 July96) 5 Jan.97 5 July97; 5 Jan.93 
1.98 ® DojSt. Francis Branch) 5% deb., gtd. for - rf 
97 ONO BID csiianc sé nodkaeusunaess 140,000 1€0 100 | 125) 124 123; 123 “as 123, 124 5 Mar96\ 5 Sep.96 5 Mar97) 5 Sep. 97 
v97 Toronto, Grey & Bruce, 4 % Ist mort......... 719,000 100 100 114 Il4 113 113 8 72 Olle 110 4 July96) 4 Jan.97 4 July97 4 Jan. 98 

Wellingtonk Manawatu5 %4Dbs. 1908.......... 400,000 100 100 110 j111 {110 110 3 18 BIRT |109) 5 Jne.96) 9 Dec 96 5 Ine.97 5 Dec. 97 

Do 2nd series ee 1908........ 160,000 Stock 100 09 |109 1034109 4 0 Y 1094 108;' 5 Jne. 96) 5 Dec.96 5 Jne.97, 5 Dec. 97 

98 Do Srd series — Sisters 120,000 ,, 100 {108 j1cS 108 108 4 2 9108 108 5 Jne.€6 5 Dec.96 5 Jne.97 5 Dec.97 
-~ SRT seen rae 170,000 A l l l 1 3193 OO LY} £6 May94 6 May95 6 May96 6 May97 
9 | ee B secsseseeeetaeensenee cettaeessscssess ; 


ee AMERICAN RAILWAYS. 





1.98 = 

t.97 ; = 6%, Ist Mortgage, 1908... eran) 12 112 ALL LIZ 4 11 «G12 1074, 6 July96) 6 Jan 47 6 July97 6 Jan.98 
6 I age, 19US......... $1,750,000) $1,000 2UU ite 4 1 a eee low nia wl @ We 

OT |) 1) Alabama Gt 6% debentures, Bg sctvs * £134,000 “100 100 106 107410451043 7 6 1075 1045, 6 Aug.80) 9 roe S eo : ao 

+. 97 Sthern, L. Gen. Mort. 5% bonds............ | £526,000 100 100 100 1005 99 100 46 TI ¢ 1004 99 5 Jne. J6| D Dec.96 5 ne.97 o a 

1.98 ; x ee A= 9| 9% 8 9110 0 OG My 83 6% MayS6)37, Feb 97 3% Jne97) 3% Dec.97 
A 6 % preference ..............-] 676,07( 10 , 10 4 i a i : . ; De! 1 

1, 98 Do OnpinarRy. Bs a Ree 1) 19 9 » 1 62 nil 2 ls nil. nil. 3) ps De.91 nu, — 

ah gat | 1,566,006 10 oe eet ee OF} 933 5 AplL96| 5 Oct.96 5 Apl.97) 5 Ocb.97 

me aMid. 5% guar. gold bonds............ | $2°715,000 $1,000 206 945 963 944 96 5 & 6 964 937 > Pree ee OG 5 May97 5 Nov.97 

x Alabama, N. Or., & Toren ey * = ae £748,850 100 &e ‘00 99 100 934 99 é o 9 L00 98 o May) ° - - 7 ps 7 hae 

ube IN iaes dace heactabonr cacateinyseninsas | £1,048°390|100 &c100 47 | 52 47 SL) S 7 §, 52) 44 17/6Mr.95)41 Mar.96 £24 Fb.97 23 Fob.08 

a, ny & Susquehanna 7 % Consol Ist! = onl 7 . 9 77 - 

; : = Bl eae 901 1991 199:! 4 & 9G 1293:1221, 7 96) t 96 Apl.9 Oct. 97 

1.98 Mort,, 1906 (z. by Del. & Had. Canal)| $1,000,000! $1,C00 20°4 1225 1225 1224 1225 4 8 91808 190), 7 ADL Or!» a eee atte ¥ ek. 2 

Allegheny Valley 7% 1st 4 $1'000.2054'135 136 1355136 | 3 27 9/136 |:334| 7 Apl96) 7 Oct.96, 7 AplO7 0 ce oo 

n. 93 a. | $1,000,000 3090200 1274 127e 1274 1273] 4 12 o[lBe4 1274) 7 Apl.96| 7 Oct.96, 7 Apl.97 7 Oct. 97 

mia, Or he ur, r «gy Ae A , 5 > ’ 1 ar ae as rg 70 . ai ort } ; ) 7 5 97 

t.97 De 4 gen ena gold oie 19142 $5,389 000'$1,00¢ ... L09 1103 1074 108 , 3 is 1104 1074 4 Mar96/ 4 Sep.96 4 Mar97) 4 Sep.97 

Atchison, T ih et Llagatbenccrggger = ; . 

b.98 » top. & Santa Fé, gen. mort. 4%! ie . > 4 Apl. 97) 4 Oct.9 

~ * hee 1995......... _ seveceeeeeeesess “\5109957500 21,000 205; 9 864 cI aL ie 664 501 a oo oO 3 Oct. 97 

2.98 || jst. mortgage 1995 .. -..............-/891,729,000 $1,000 2053 61 | OD aan a om 091 & Jul an.97 5 July97' 5 Jan.93 
2.98 |) DoRd. Trst.5% ser. A, 10-year bonds, 1902| $1,250,000 $1,000 2055 1044 1043 1044 1044 3 13 31044'1024) 5 July96) 5 Jan.97) 9 duly®/, > San 
0.98 || | DeGommon Stock. ee ce v-_ 48162000000 $100 $100, 13 Ly, 12t 12d mis Mae) ee ae 7s 

n.98 o% DON-cum. preference 13119687000 $100$1C0 213 34 Wie * wee ioe 6 061 4 Feb.97 4 Aug97_ 4 Feb.98 

+ PECLETONICE,..... eee sere e eee! ? . eo ( if 1 §g Ol | 98 4 Au 06 4 Feb.97 4 ug 97 eb. $ 

n.98 || Ain lstLeased Lines { 4%.MortDeb..... | £305,206) | 100 100 100 HCO} oS six) 4.16 6102 | 972 44Feb.96| 44Aug96 5 Feb.97 44Aug97 

6 97 meree rat Lim. (Stock .............. £305,200) Stock |100 |r 110) 1108 109 | 4 7 0109 107 | 6 Mar96) 6 Sep.96, 6 Mar97 6 Sep.97 

ot. 97 Do do 6 eo eStrling bnds, 1902 besaainss £1,921,800, 200 aa a 118 117 118 j & 3118 113 | 6 May96¢| 6 Nov96 6 May97 6 Nov97 

‘3 | 4059 Yoon vaasieeneamdaeanianias alas 200 90 500 | 95. | 974, 95 974 4 J F 974) 89z/ 5 Dec.96) 5 Uet 97 (with cou p. Dec. 97) 

fon FU ad 1,392,200) = (o Bee a - 


Soibsalidedaiheadahaabin isons “| 86). 76 | 44Apl.96| 440ct.96) 44Ap1.97 nil Oct. 97 


81 86 | 


ar 97 Do do 44 %, 1933 £2,400,000; 200 200 | 51 864 _ >| goal 5 51 5 Feb.96, 5 Aug96) 5 Feb.97 
a CORP e eee ee eeereeeeeeernnetene ~ ’ = ‘ ¢ U 102 } 80 0 Au 95 5 Feb. 96 e ug: 5 eae 
at. 97 Do do 5 yo ¥Old bonds, 1925. ...............| $6,305,000 $1,000 2054 33 rs a ° 0 102 | S04 ‘ 7 5 Feb.97 5 Aug97 5 Feb.93 









Speyer’s Trust Receipts ............... 


Do do 5% Cons. Mrt. gold bds, 1988. ...... 


| $3,695,000) $1,000 2053, 02 105 | 995 108 | 4 16 $105 | 96 | 5 Aug96| 5 Feb.97, 5 Aug97 5 Feb98 
| é e © : 
in. 98 _ Dodo 44% term bonds, 1934........... .... , 


$11,988,000) $1,000 2054" 1215 3, 853i | 44Dec.96 nil.Jne97 440ct. 97 
von enn nnn! @) MPD $43! 215 3 854) 84. 443n0.96) 44Dec.96 Oct. 97 
$3,500,009] $1,000 2053) 844) 854 B80) * yo) 43 5 Niw93| 5-May94| 4 Nov94) nil since 









il | poe com. cap. stock ...............-.,..-......{#25,000,000} Stock $100) 13 | 194 13 | 90 | 89 5 Nov95| 5 May96 5 Nov96 5 May97 
eines | pil Belt int mrt. 5% Int. g. gid. bds.........| $3,000,000; $1,000 -053 io a ee $1054 101 | 44Jne.96| 44Dec.96, 44Jne.97, 44Dec. 97 
= St nie, S.-W. Ist mort. 44 guar. bnds 310,667,00C' $1,000 or pape = ee 4 = : ee Ol | eine 96] 4De0.96 ttyne97| 44D20.97 
1. | con. mort., 44° "000| $1,000 2055) 7 Bi 4 ee | pea! al .. | 24Nov95 
| B05 % ist ee ae ae grsrncees Pom *58°65 1,000) $1,000 2054! 30 | 31 | 204 31 | nil. | 3) | Pod ee 
an 98 || B) Pos Bee tae ee 22772277] $9,6587000) $1,0002054] 11 | 12] 10 AL) ome | at pe * - ‘i 
8 |B) pevelerred stork ernnmesene nn #1136250 $1,000 205 TA ABE hy a BA old aap] 8 von 6 me) ioe 
eb. 8 | Baltimore & Potomac Tunl.) 6 Y Ist Mt. — oa lero 919 | os 6 Jul 96| 6 Jan.97 6 July97) 6 Jan.98 
293 || | 8d. by “Penn.” & «TN Coral + 1911} $1,500,000; $1,000/2054/1243 126 12441°6 | 2 ae — 6 Apl96| 6 Oct.96 6 Apl.97, 6 Oct. 97 
eb 98 | poe Main Line 6 % 1st Mort. 191] 33'000,000) $1,000/2054|1249|1279]1244 1273 5 27 82 a : se alt death Julydtl ree 
if reek 4 % Coupon bonds...........) cai 205 10641109 |106; 109 | 4 3 0109 ery Pe Pee 7) 5 Jan.98 
eb | | ond mort. 5 % Coup. bonds (guar. || 509 '000 Son DDS 116 [116 {L1G 116 | 4 $ 9AIG j116 | 5 — aaa a oe 
ec.97 | by N.Y. Cent., 1938) ...sce.sessesess. ' ard | | 
fov 97 || Burlington, Cedar Rapi bait, Bass ( 5 | . 5 Dec.96 5 Jne.97' 5 Dev.97 
a0. 8 | | ca 2d of Towa 5% let Mores -| $6,500,000  $1,000.2054 1054 10°% 105} 1093, 4 77 9)1004)100}) 6 Jne. 86 | 
an | | da Southern let Mort. 5 % 190t ee ial ere GILL 108 | 5 July96| 5 Jan.97, 5 July97} 5 Jan.98 
1H) cantar till 98 by N.Y. Cntrl)......, #13,923,60! $1,000.205p)111 jiia jdt ULL | 37 2000 | 
ie | ee. Yt 4% Gd. Bonds $1,100,090] $1 000.2054|1074 109 |t073 109 315 ¢'109 ‘1074 4 Jne.96| 4 Dec. 96; : ear ; news 
sepa | || “th of Georgia 5% Gold Bonds, 1945. #999;002| $1,000:2054)1174)1175 11781178) 4S tO None | 5 Maygi| 5 Nov97 
ep.97 | ns. gold cou ae 1945 peewee $16,500,000 $1 000.2054! 929) 92% 924 924 4 “i118 loa Interest! payable | Jan. | anid July 1. 
a. $8 | Mgt oN. Jeruey 5% Gen, Mt. 1987........ $35,189,000) $1,000] 2055)115 118 1142 118 7 1 Gh one |e | 4 Aph@i| 4 Julyo7| 4 Oct. 97 $ Jan.08 
Sar « AD IDG cecceees ; ’ ’ | 100! ... fare ms ee aoe coe 97) 6 Jul 97 an. 
~~ A | Cea. Paci Raiiswgi ics ta nm _— oe St ol2034 102: 1025 102; 1023, + = o rT ge | 5 July97 5 Jan. 98 
0.98 | POABCDE ae $3'308,000 $1,000 2054|105 |!06 1024106 |... oa | 8 Salyn| 8 Jen.0s 
a . ee eceeccscceccecseers ’ . i 1Qu5$| ... | ove eS ose ae | eee eee eee Se 96) 5 Mar97 
ee t Do5% Land Geena’ ecoae lee NR Boe Bt 000 205h|102 1102 102 102} 5 3 er ah } suly96 1 J0n.97 1 July97} I Jan.98 
Deel |B | qe?8100 Siranes, Committos's Gerts,.... }368,000,000| $100 100) 143) 158 138 188 7 6 1104 116}, 5 Apl.96) 5 Oct.06 5 Apl.97| 5 Qot.97 
sino Opeepeske & Ohio Pr eee ert 5.” 1g23, 452,000) $1,000R054|'18 1199118 119 | #755” a4" ay Mar96| 44Sep.96 44Mar97 44Sep.97 
Jan | ~ - Mt. 44% Gold Coup ~. 1939... $21,798,000, $1,0002054| 85 | 87 | 84 84 | 610 0 87 a] t a ee 
“— or Cap. Stock secsveovescsse:ne «| 860,583,400) | 100 ee | 2 intg 0g 111 | ¢ 14 G111g 1105 6 July96 6 Jan.97' 6 Jul 6 Jan. 98 





i . 
& Al =o) (100 {11 
_—s ton 6% Ster. Con. Mt. 1903 £375,970' 100 ai “i eorip: 
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Subscribed] or 3 | 5/1 E|E Price | 5) 5. ea 
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Chic. & Nth.-W.5 % snk. fund deb 1933 ..... $7,301,000 $1,000 2054 119, 120411941205 8 7: 


$19 91205119} 5 May86 5 Nov96 5 May$7 5 Novg7 
Do 5 % 30-year Deb. Coup. Bonds... ....'$10,000,000 $1,000 2054 1154 115411541153 4 a, SULES 1124 a Apl.$6 5 Oct. £6 5 Apl.97' 5 Oct.97 
Chic.& Tomah 6% g. by C. & N.-W. 1905, $1,528,000 $1,000 2054 1124 112 25 1124 1125 4 ae. 114 1124 6 MayS6 6 Nov96 6 May97 6 Nov97 
Chic. & Wn. India gr 6% Genl. Mt., 1932) $9,652,666 $1,000 2054 1220 122 12 120° 4 17 5 122 120 6 Marg? G Jne.$7 6 Sep.97, 6 Dec97 
Chicago, Burlgtn. & Qcy. 5% skg y, fund bonds $2,315,000 $1,000° 2054 1024 1025 1024 1024 4 l } 3 102% 1024 5 Apl.86 5 Oct.66 5 Apl. 97 5 Oct. 97 
Do Nebraska Extension, 4% bonds........./$27,051,000 $1.000'2054 100 i102 100 102 3 10 6102 100 4 Apl.£6 4 Oct.96 4 Apl. 97 4 Oct.97 
Chicago Gt. Western 4% deb. BEDE wince ens | $7,714,750, $100 $100 714 74, 69 70 a 3 0 74 69 4 July&6 4 Jan.97 5/3 July97 8/3 Jangg 
Do Int. paid in Scrip............sscsseesseeees | $3,554,750 Sl0G)$100 674 b74 64 | 674 5 19 O O74 C4 4 July96 4 Jan.97 4 July97 4 Jangg 
RE TE MI TE 4 ii utenc teemcansntienieieapantall 311,145,600 $100$100 37, 374 31 | 325... 34 31 ie sey se “ri 
Chie, Jctn, Rid. & Un, Stk. Yd. com. shrs., $6,500,000 $100$100 1173 121,115 115 6 7% 212131094 8 July86 8 Jan.97 8S July$7 § Jangg 
Ty OER OE BEIRUON ocscicasisescencasnenensnci $6,500,000, $ICOSLOO 114, 119, 11441183 5 L FlI9, TIL 6 Apl.97 6 July97 6 Oct.97 6 Jangg 
Chicago, Milwaukee, & St. Paul 6% 1st Mort. 
S.-Western Division, SG cinvensenassencen $4, 060,000 $1,000 2054 1174 LITS LTS LATS 4 31172 1175 6 July96 6 Jan.S7 6 July97' 6 Jan.gs 
Do St Paul or River div.) 1902... ....... 3,804,500 $1,000)2054 | 325 1324 18241825 5 6 915221325 7 July96, 7 Jan.97 7 July97! 7 Jan.98 
Do 5 % (La Crosse & Davenpt Dv.) 1919) $1,500,000 $1,000!2054 1124 L124 1129 112, 4 7 91124112} 5 July96 5 Jani 5 duly97 5 Jan.98 
Do 7% (Hastings & Dakota Div.) 1910, $5,680,000 $1,000'2054 132 132 1214122 2 76 913241815 7 July96 7 Jan.97 7 July$7) 7 Jan.98 
Do 5% (¢ - icago & Lake Supr. D.) 1921 si, 360,000 $1,000 2054 1144 1144 114h 1144 4 7¢ J114h 1144 5 July$86 5 Jan.$7 5 July97 5 Jan.98 
Do 5 ¥ & Pacific Western ), 1921 $25,340,000 $1,000 2054 119} L194 11SZ 119, 3 75 E1195 1IG 5 July96 5 Jan.97) 5 ra $7| 5 Jan.98 
Do 5 4 (Wine ». & Minnes.) Gold, 1921 .. a. 300,000 $1,000 2054 1144 1144 114 tl4h 4 i Sii4s 114 5 July96 5 Jan.97, 5 July$7 5 Jan.98 
Do Terminal mort. 5 9 gold bonds ety $4,748,000 $1,000 2054 1144 114411451144 4 7 %11441146 5 July96 5 Jan.97 5 July$7 5 Jan.9s 
Do Chic. & Miss R., div. 5 % Ist mt, 199 6 $3,083.06 4} $1,000 2053,1124 LI2, 11241122 4 311241324 5 July96 5 Jan.$7 5 July97) 5 Jan.98 
Do Gen. Mort. Gold Bonds, A 1959 ne $19,010,600 $1,000 20. 54.107 Lt 8, 107 108 38 14 010351063 4 July®6 4 Jan.$7 4 July$7 4 Jan 98 
Do 7 % preferred stock.........s:eseseeeees "326,895,000 $100 $100 1475153 147,102 4 14 O153 146 7 Apl96 7 Oct.06 7 Apl.97 7 Oct.97 
Do ComMON STOCK,...0......c-sscccsesesssesees 846,027,261, $100 100 es), 99% Sif 954 5 4 Y GO9F BF 4 Apl.96 4 Oct.66 4 Apl.97' 6 Oct.97 
Chicago, R. I. and Pacific, 1st mort. exten-, 
ion 5% coll. bonds, 1934 ............00 240,470,000 $1,000 2054 108 ICSZICS 108 4 1 € 1083 1064 5 July96 5 Jan.67 5 July$i 5 Jan.$8 
Chicago, St Paul & Kansas 5 % sterling 
priority bonds ......... ceid ce eeeace nabs ey £5 $2,250 £50 | £50105 1055 10441 415 9105510!3 5 July$6 5 Jan.97 5 July$? 5 Jan.98 
Chic.,8. Louis, & N. Orl. 5% Gold Bonds, 1951 $16,547,000 $1,000 2054 1224 1224! 1.25 1 1993 4 O 812241224 5 Jne.96 5 Dec.96 5 Jne.97, 5 Dec.97 | 
Do 4 age DPD AMOR beivnscsncnetes $3,560,000 St G00 2054 1024 1054'1024 1054 3 75 910531024 4 Jnc.96 4 Dee.Q¢ 4 Ine.97 4 Dec.97 
Clevelnd & Marietta 44 % Ist mt. gold bds, $1,250,000 $1,000 20° 41113 112 W11$112 4 ZF 9122 109 isMay96 43Nov96 44May97 44Nov97 
Cleveland & } i. s. 44 % wen. mort. A 1942. $3,000,000 $1,000 2054 1224 122412241224 3 & €1225120 44July96 44Jan.67 seJuly97, 44Jan.98 
Do B, (guar. by Penns. B.R. Co.)......-++ $1,561,000 $1,000 2053 1225 1245 12231243 3 ro E124, IY 4sApl.96) 440ct.06 4gApl.97 44Oct.97 
RIND siicradinicniindeliccandaniealavesmadaet™ . 811,247,100, $0 B50 87 «6874 86 | 863 4 1 U 874 86 JF Mar87 7 Jnue.97, 7 Sep.97, 7 Dec97 
Cleveland, Cinn. Chic. & St. Louis (Cairc . 
Div.) 4 % Ist mort. gold bonds 1939.. $5,000,000 $1,000 2053 90 £0 90'90 411 € $0 90 4 July$6 4 Jan.97, 4 July97; 4 Jan.$8 
Do 4 ¥% Ist mort. bonds. (Cinn. Wabash 
and Mich. Div.) 1BOL ........0<s00s0.00000. $4,000,000 $1,000 20° $0 99:90 90 ¢ 99 90 4 July96 4 Jan.$7 4 July97, 4 Jan.98 
Do (St. Louis Div.) ]st Coll. Trust Mort. eo 
42% Gold Bonds, 1900 ...ccscss.cccosese0s. $9,750,000 $1,000 2054 934 984 98% 9845 4 2 9 G83 GT 4 May96 4 Nov9$6 4 May$7, 4 Novos 
Do gen. mort. 4 %, gold bonds, 1993....... 25,000,000 $200 $200 84 84 824 84.417 6 84) $2 4 Ine.96 4 Dec.96 4 Jned 4 Dec.97 
Do Us ommon Stock . .eseee 825,000,060 $100 $100 .., ei co we fae B July9 3 Jan.93 24July% nil since 
Colorado Midland Ist mort. 6 ¥ 19: 246,250,000 $1,000 : 054 G3 63 | 65 | 68 ie 68 65: 6 Dec.92 6 Jne.93 6 Dec.98 nil since. 
Denver & rio Grand 4 ist Con. M. 19 136 329,65 10,000 £1,600 2 054 95 983 95 187 4 8S Y 98% G1 Interest p ayable | Jan. and i July 
Do 59 Imy rovement bonds, 1928......... $5,163 500 S500 1023 g> 953 92 Qo 5 Ji 9 953 £83 Tr terest p ayable ].J une and | December 
Do 5% non-cumulative pref. stock... . ... $23,650,000 $100 $100 46} 5423 483,49 4 7 & 548 47 $1 Jaly96 $1 Jan 97 $1 July$i $1 Jan.do 
Do CoMMON Ss0cK ......... Aéitonnineednies ¥33,000,000 $100 — 13 «148 123, J22 mi. 14g 113 ~~ sionil. nil. vil, ail, 
Detroit, G. H: ven, & Mil. 6 % Equip. 1918 $1,972,000 $1,000 2 5110 111 169 110 § > 6111 109 6 Apl.96 6 Oct. 96 6 Apl.97 6 Oct. 97 
Do6 % Cons, Mortgage, 1915 


sisbeedankesss $2.575,500 31,000 205 54 1044 1064 1644,1043 6 76 3\064104 6 AplL$U 6 Oct. f6 | Apl.97 6 Oct. 97 | 
Es astern of Ma sachusetts 6 % Mt. 1906... £320,000, 100 100 agg ARC aa , 


Silj2 4 2 £11751175 6 MarS6 6 Sep.96 6 Mardi? 6 Sep.& | 
st Tennesse V. & Georgia cons, 5 9 

Mort. Bonds, 1956... , $12,770,0C0 $1,000 2055 1143 1144 1144 114 
eh andand N orthern Gold guar 


bonds, 1914 


les 


4 2 Q1M4S111 5 May96 5 Nov96 5 MayS7, 5 Novos | 


° 


iehhan ara lishiata _ $1,250,000 $1,000/2053 994 1024) 995 1024 4 29 71024 97 4 Oot. 0 5 Apl.gi|& oe | 
Erie Railroad '4 % Prior Liew, 1993... $30,000,000 $1,000 2054 94 963 93 93 4 6 6 SOR 93 we | 4 Jan.o7 4 July@i $ mane 
Do Gen. Lien 3% to ‘98, then 4% 1996 $50,927,006 $1,000 2054 724 764 724, 744 4 & OU, 16§ T2 a 3 Jav.97 3 July9i, 3 Jan. 
Do 4%, non-cum. Is5 pref. .............0066. $30,009,000 $:,0 0.2053 38, 4:4 354) 40 444 37 - 
Do 4° non-cum. 2nd pref. .............. $16,600.00 $1,000 2054 20 223) 18 | 20 on 2.3 18 
Do com. votirg trst. certs................... $99,990,000 $',0(0 2054 15 1€3 | 144 145, 162 144 
Galvstn. "Harris! g, & San Antonio, 6 % Ist 7 6 Feb. | 
RIN i cocoa cc eg $4,756,000 $1,000 2054 1073 1075 10731074 5 4 0109 ICER 6 Aug9G 6 Feb&7 6 Aug! 6 Fe 
Grand Rapids & In diana 43 , Ext. Guar. Jan.98 
by Penns. Co., 1941 ........0s+..sesceeees $3,940,000 $1,000 2053 11151225 1114 1124 3 28 $112,110 43Tuly96 44Jan.9/ 44July97 48 “oot 
Do Mu kegon Diy 5% Ist mt gd bd 1926' $750,600 $1 000 2054) 394 394 39,) 39s sok 395 395 5Sept.95 5 Sep.Sb 5 “Margi 9 ¥ 
Great Northern (U.S.A.), pref. .............. $25,000,900, $100 5100135 160 135 155 aoe i60 135 
illinois Central Kailway 5 % sterling eink- 


ing fund bonds., before 1903 secesevevss' 16700000 


16 612251149 5 Apl97| 5 July97) 5 One 
19 91034101 | 5 Jne.96) 5 Dee.96 5 Jne.9i 


200 200 105 105 105 105g 8 G1CS$ 104 5 Apl. 96 5 Oct.96 5 Apld 5 Oct | 
Do 5% sterling bonds, 1905 .................., £200,000; 200 200 108 103 03 ‘108 | 3 18 © 108 [108 | 5 Jne.96 5 Dec.96 5 Jue.9 2 J 0.98 | 
Do 34 % bonds, 1950 ......cccccccccseeesceeees £1,053,200, 200 200 100,191 100$ 1003 8 9 9101 1064 Z4July96 34Jan.07 3)July9i ate oT | 
SO, CN MIOE:. BOON dncstcsiecnenencvnuevesees £499,600 100 100 114 114 114 114 3 GS G14 114 4 Apl 96, 4 Oct.S0 4 Api.91 : Sep.91 || 
Do 3 % Ist mort., 1951..............- roe £509,000 100 100 94 84/94 94/18 6 0 94! 91 .. | 3 Sep.96 3 Mardi © Dest 
Do6%,1 Mort. Chic. & Sprngtield, 98......' $1,600,000 $1,000 2054 con a .. | oe , 6 Jne.96 6 Dec.do 6 dne 94 3a Jan.98 
Do 34% Mortgage Bonds, 1951 ,..... -- $2,500,000 $1,000 20551044 105 110421044 3 6 3 1054.103 34J uly9S 3hJan. $7 ShJuly9s Oct. I 
Do 4% Gold Bonds, 1952... .... $15,000,000 $1,000 2054'107 108 1063107 315 3108 106) 4 A] 1.96 4 Oct.96 4 A pls : pees 
Do 4% (Cairo Bdge.) G. Bds. 19 50. Ssuuneane $3,000,000 $1,000 205/102 (10431019103 $ 78 21044101 | 4 Jne.96 4 Dec 96 4 Jne.%4 : Novi 
Do 4 Y wok 1 bonds, OR a ida ah a eas $24,679,000 $1,000 2054 105 ' 1065 1013105 | $ 16 910621033 4 May96, 4 Nov80 4 May9i ‘ Jan9 | 
Do en tee 4% g. bonds, 1904............. $4,806,000 $1,000).054 102410261624 1024 38 12) 91024100 ‘a 4 Jan.97 4 JulySs : Dec. | 
Do Leased line 4%stock  ......... . ..0......58).0,000,000 $100 $100 974 99 97. 99 4 16 gy | $4 4 Jne.96 4 Dec.96, 4 Jne.9i robs | 
hii ia ina ttsined cnn nahin $00,000,000 $100 $100 10841103 1053105; 4 15 611081055 5 Aug96 5 Feb.97 5 Aug.9) 9 

yevepnpelie and Vincennes 7 % Ist mort. l ee : - 7 Rebs 

(gua. by Pennsyl. Rly.) 1908............ $1,700,000 $1,000 2054'125x 125 195 125 | 4 2 01253123 | 7 Aug96 7 Feb.97 7 Aug97 5 Novi | 
Do 6 % 2nd mortyag | ee $1,402,000 $1,000 20: 5h 1044 1044' 10s Loa 4 7 4104),1043 6 May86 6 Nov.96 6 May¥: 6 
ica Pitts sburg, and Gulf Ist mort. ‘(ats Pe i i 
isaac wsccacae ca eencemil $13,681,000 ¢ $1,000 2954 838 | 83 | 821s3! ... | 83 | 92 ee ea 
Do Capital Stock . . vssesseeee, $19 883,000, $100 $1060, 21 24 Q1 94% © | 96) 91 ; wit ‘eo 
Lake Shore & Mich. 134. 9, , bonds, 1997 . $22,433,000, $1,000 2055109 109 109 109 | , 3 3 6'109 [107 iis sa ons. wd 
Southern .. _} shares vail hal deat }$49,466,500 $100 $100 190 19823 1590 1974, 8 1 0 1985 1734 6 Aug96 6 Feb.97, 6 Aug 

Lehigh Valley 6 % consol, mort. 1923...... ! lgis-000,000 $1,000 2054 1124 112 112511255 4 O112 71124 6 Jne. 96, 6 Dec.96 6 Jne.97 
Do Ist Mortg. Guar Gold Bonds 1940..... 15,000,000} $1,000 2054 105 107 [105 106 4 & 0107 104” 44Jne. 96 44Dec.96 45J5ne.94 
Do Term. Gold Coup. Bonds, 1941......... 10,000,000; $1,000 /2054 1124:11241124 1125, 4 9 S113E112} 5 Mar96 5 Sep. 96, 5 Mar97 

Long Island 54 Gold Coup. Bonds, 1931 ...! $3,610, 000! $1,000 2054 1144) p224 0145 8 16 
De 40-year gold deb, bonds, 1934 4 





Sensei $:,500,000 $1,000 2053 101 [LO33. 10) soe’ 








a seam asecanemaanigemaaenionieei meer cian ee 
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‘ 72,8uvU 200 
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0 Extd. Im ap. ‘ 
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200. + 
eee 106 105 
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nil 
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| 
} 
| 7 
| NAME __Carrea 
—— ' ao MontTu. ij 
»Q” eS ES ‘ . é _--- l 
t : | Long Isl rd eee Subecribed| = od BD F yld. 1898 
Si ard (Nth. Shor | 2) 2/4 a 

= re — . S © y e 
v97 mort. & %, 193 e Branch) 1s lass tock.| & | & |e =i 8 at Latest a Div 
097 Umi ans arseeee st Cons. __|}|9 mo | 8 2 | Price tele as IDEN Ds. 

a 6 and Nashville 62 setecer cscaccses . = eeapee Pea 3 PerC . = 2 = 
a Do oo i! b mt. , 1930 _... $1,073,0€0. $1,00 a) = mo 8 a 
t.97 6% Ist mrt. (N. 910 (S. &N Alaba _ £10 611,00 $1,000 tin Last F — 
ng Do 6 % st O. & Mobi - Aladama 2) on0 OC; 31,000 86 96 £ os ——|—— Rate our. 

v erling | obile D $1,9¢ CO 6 96 s d per ( 
Do5 onds, e Div.) 193 ae 30,600 $1.0 seee ites 96 5 ent. 
0.98 % gold 1902 93( $5.0 31,00 199312 > oa per A 
, Do U o 8 l bonds l¢ coals $5,000,000 $ SVU 23,1204 122 ‘ 0 96 96 cae nnum. 
. nified 50 931 Pee are £394 00C | $1,00( L( 10s || a Gi ‘ : 96 5 Apl sa ati 
* Do Mobi year gold cpn. bond F 399,20 ve tog 10S 8 1298 11! D Apl.97 es 
n 98 obile and é d epn “oe tage 25.129. %00 s leo || hs ov y als 5 9 6 Jn é 5 Julv97 5 
1 . Me e yond ’ 29 00 a “<2 2°) } & ids |] Jne.v > bVIs)| 
n.9 st mo mtgo s, 19403 VU 1( 10 ‘ ‘ ey 108 : 06 6 I 5 Oot.97\ 5 
98 rt., 1¢4: mery R! 940 314,92 sLUt 7 10341 411i G} 6 Ap ec. 96 6 ob.U, J 
Do (Memphis. tess tly. 43‘ L400 SL 109 106 1044 7 15 0109 1225 6 J pl.96 6 O c.96) 6 Jne.97 ® Jan.93 
Do phis & O Di aes iain ~ ’ Ul ac LOb 109 } ( 109 atte ) Julv96 ct. O¢ 6 4 Ji 6 Dec. 97 
0. 9§ Ml APITAL ST .s iv.) ot week. hain 24 000.0( 133 88 | | 411 91 9 +04 6A ea § Jan.97 6 é pl 97 6 ce. 
».98 | anhattan 4 ock $100 st OIG, 1901 oe 10,000 21.001 = . 9] os 109 $104 bs 4 ug 96 6 Feb 97 6 July97 , Oct. 97 
98 | Mexican Cnt p eold be Sc sak _ & 400,006 : : ) 2058 1074 L074: 1 ¢ id 23 ¢= : es , 0. » 97: 6 Au pe § Jau.98 
I 1 ( ’ 990... ¥52,S00,0 JU OM } - 4 54 1054 ‘2 Jne or , ct.96) § UBS 6 F a 
n. 98 Do Ist cor ol - en AM eneet: ond 209 90 CO! $100 ll 1}] 5 tus , ’ 1e.96 4 De = J ApL.97 Feb. 98 
isol. Ine tu occ lO, Od, vhs : L] + 6 107 ec. Of Yi} ¢ 
n.98 | - common st _ bonds 10rt. bonds. a9 °C 3,0 =1 O0C a 8s) 628) 5 111 4 6 i 08 11 Mart . 4 Jne.9 ‘ t. 97 
| exic = “te BM ee ~ 08,0 2 ~~’ U- OO . 56 l 1] 2 art6 1a ec. 97 
n. aM BLOCK ooaceseeenensessn 17 07 VOL 3 At) 205 I ; } 111 {1San 0 y 

98 | | Do2 National K osossnernneranisnes .. $17,07 2,01 yes 2055) O34 = 99 100 4 — 623 | 7 Jne.96 7 sep.96 44 Mar9$7 F 
n. 98 2nd Mort mrt. 6% ed bds.. 19 347.84 OUG, $1,060 2053 4 704 66 ; & 1 ‘ 4 Jul 7 Dec! »* lar$7| 4 
p. 98 Do Series B, 67, Ine ® gd bds., 1927 § 7,544,100) $1 054 18 | 1&3. 15: 68 61 1002 O74 4. uly92, 4 6 7 Jne.9 Dee 
_ D — B, ne c bends iat ’ 1927 S11 “G7 9100 S106 . 3 4c 40 " ; 4 Apl or Jan. 93 4 ] ~— ‘ Dex ; 
n.98 | Do Sterling \ wn-cum , » lie, Cum, go an ( ,OGO 31, CC 0) 6 7 6 16 ai boy 4 Tul ( 6 4 Oct. 9 July93\nil 
p 98 thing A sesssneerneeessseenses eee OC $1.00 2052 1063 105 1 oo IS. li} £63 ily96 4 Ja ( t Apl.97 since 
£97 Minn. St. L A sesvetnetnnecenneenntenn $1,728,50' a1 0 054 57 064108 : 7 a £63/Jly90 £63 7a 4 Julvor t Oct. 97 
! vig anata east ese 62938. $1,000 20 8 | 57 son teen '63/Jly91 £6 3/J1 O74 Jan.98 
t.97 | . | Do Ist Con ad 6%. cold dol. bds.. 192]... te 6,225 10 |... 10 +. 5 it 1054 Int. pa. oe £6 3/Jy92/on an.98 | 

§ Minn., Sau gid. bds. a 192] ss ee 908,90 1C0 100 | 47 ‘7 10. 10 BT I a ein NY] 1 $1,000 
= || aulte Site ” wl ....es $1,382,0 } OO a ‘ 47 = ( Ah 2 nl oF 3 a k Jur a 
.98 || & ee cae a 1,382,000 3! 0 10 1 7 on en ine 1 and Dee. 
B | Minn, Wes red wie and Atlant $5,000, 00¢ Stoo 054 120 11 | 10 10 ‘7h 4 pl.97 with cou 1 Dec. 1 | 
n.98 || | | Miss. K estern ‘lst Sos “ig now 4% antic 2055 L10 203 1204 120) 4 il 94 cup Sept. 88 | 
q | .yAan.,& ’ or 1! /o: a eo or - i.U oo f . U4 | 
D ,& Tex. 91] _.. £8,261,00 P L1é 1) ‘ ; se 
20.97 | 0 2nd, 199 x., 1] mrt. 4% gd bds.. 199 261,000, $1,000 2054 | ss 120} 1203 6 Apl.96 os = 4A n197 
Do ) b | = “ ! | pl ) . fA plf 
1c. 97 : new preferred ... .. ® gd bds., 1991 229 00,000 $1,006 = 54 101 102 1 10 1084 9 ne 6 Oct m3 pise | 
997 a new ¢ wed ee rnnreness 90 $39,774,06 ail . 1054 10 00 a0 : . say 6 S Weal 6 Apl.97 
0.98 Mohawk ; oa Me ohne eam 320,000,064 SI 002053 91 04 L054 105 jh I 01024100 | 4 v6 5 May97 6 Oct. 97 | 

_ dM DP le Sa ee Le aac = $1,000 20 ps 9] Q ; 7 4] ulvé y7i, Vv } ‘ie 

2.97 | Montana Ce ne 4% Geld Beads F 13,000,000 > inn iy 63 OD a 2,4 & I 5 Ju a 96 Jan.97 NOV.SG | 

N ent | t 10} ld I Sukion fag ( =!C0 Oo > . Go - ) ul 65 ood 4 Jul | 

ec 97 ashville mt. Bonds, 1: 347,000,000 $1 ( 1] aaat cadet es i¢ 198 | 4 y96 5 Jan 9° July97 
le, Ch gla, Cc 1u9} SO Hf siGdC 1f ta OT 4 - 7 , ( 1 Jne.c6 n.97/ § ro 4 Jan.o 

0 at. a p- bd $2,500,006 OO m4 ‘ 371 : 6% 1e.06 4 ] 5 July97) 5 n.©8 | 

N ort., 4 & St. Le s. 1937 go> 000 F1,0C On] 414 12 , é 657, 4 Aug?6 ec, St yor 5 Je | 

n.$8 ~ Bi, Gold Bas., — Ist aoe $2,700,000 310 054 110 10 12 | 12; ; ! 374 Aug?6 4 Feb 97 ; Jne.97) 4 ’ an.98 | 
or. Q28 1z, $1,000 205 oe U as ie aa 9 ee wn 19 7 ec.97 

New York an ts Shef. 5% 1 : raaenwans 2+ ; 34) END it] Lt ; s Lh I cs Aug9;| 4 Fet a 

8 . ‘Ist mort.. 193 $5,094, 2 5 1 , | ose 2b. 

n.98 N Delaware & Canada 6 mort., 1937 2s ,094,000 31,0 ~ 1113 4 5 aaa! a 8 | 4 Mar a , 
| ew Yi k Huds Jp Zu ‘ $2,096, COC 2 $ 7054 1C4 in ; : il IO! a art 4 Sen 9 nd } 
= one B on Canal, 1 arantec | Ben pal 07| 97 O43 1 5 July9¢) 5 Jan.o7\ § M “| 
oVvU; old Bon utnam 4% 1 1904... ; Hi }2054' 9O 97 au Us! 417 } 5 Jan.97 ; ay! a = 
ec.97 | ee ee, Ce ” erent 2, eS aeae 5 July7) 5 Jan.08 
since | Ist cons ‘ya and M tee ween eee . o |4 0 tll: 1133 11 ° JU 5A wt ’ ot p.S re NT oS 
inc N.Y. .cold | anhattan Beac! S4,00 ogi baa i] , Aug.96 ; 5 Mar ‘ 
ince. | Cent. & H onés, 1936 tan Beacl $4,000,000 $1,0C0 20¢ bhp 4 i ; 5 Feb.97 5 Ji) O a7 
ly | Do 6% st udson Riv BB ....02.40. 7 UCU 2Vo8 110 116 - Li il 6 Mav! 5 Augs7| 5 | i | 
mber | Dob 3 d rl. mrt. iss er 7% bd if aaa? $1.178,000 § . 1093 110 a Mayvt 6 Nov! v 

om I Do ebentur s. at 95 8, = £20 000 $1,000 2054 108 v 44 1103 } yv96 6 May! 
aD.v0 ote $, red. 190 $30,000,000 $1 5109 110 | Flos; 4M ay97, 6 Nov97 
il. Do 4% ee peceneas & > 000.000 . i 2054 1194 119 +9 110 4 il t Mar06) ¢ Sep.96) 4 cea 
ot. OT | D h argglioe ts. 1905 .............. 1310.00 J _ 200 200 | cam 119s 1184 119: as 110 II Mar‘ 
et. OF N 0 $100 Sis : certs., 1905 Sere ae ete - 00,000 Si Our mY the 12 11] i : l 411941] e Apl Of r ' i ‘ 7 
ct. 97 | ew York ‘Lake i JUo tee 15.000,00( S1'C 2054 112 112 aa 12 etiay 7 J es 5 Oct.96 5 A ped 

o | ’ ee eas ne op ane eh, ( 03 ae ~ LU: 9 4 ; . a JU 96 = é . 
ep.9s Ist cons ake Mrie. and Wea .. $6,450,000 31 - 2054 1G7 1072. 1C6 Uv -_ 12, {11 6 Jr +” 6, 7 Jan.9' > pl.9 > Oc 9 

| @ Do7 .and Western 7 _.1$1000 $1,000 2053 107 1 72 1064 iCF 11:3 1094! 5 July96, 6 J i 7 July t. 97 
} : iz, ist aated i ester a LQOGCLOCU! : iV 107 ‘ 5 , ; g 109 5 e 6 Jan.97 : yi j 
y ; N.Y. t ce nort, stern 4 Silv =} : sw Or VO" 4 €10% 4 Aug ~ ¥, 6 Jul 7 Jan. ¥5 
fovS7 || @ a Ont n. mort. f oo %1).. . JOU 1204 1223/116 107 | 8 J 78103 '4M &: ; Feb.g7. 5 — lie J 04 
| do sf tn nd. ¢ aay tage 216,881, Ss georai* 641163 $ 1074 106 Maye 1 No . ») Aug], é —_ 5 
Jot $7 | D 4% “shee -9 Ron. ee onds, 192 «3 a SI. - ro ~ 192 > { May%6. 4 Sai 6 4 May » Feb.Os 

Gi | 0 © A le mt.193¢ $3, 70: nia ( 4 1 4 Nov‘ y { 

98 | New “ommon st geld bend: D9... ong $1,C¢ oe i49; 146 14 G4 4 Apl.97 4d wor 4 M Nov97 
a | low York, Penwesv, ip Mc cinscic $5,600,000, $1,000 2 My, 44 43143 4 67, 4 July9; 4 Oct. g + Nov 
'an.98 men > ebl shy ce a3 l : os ,VA 2 \; 1} ; ‘ > 1°} . 149 1 4¢ =a t 4 / 

— lrust 3 vania, end Ohi velanaen 3 UL: COC, $1,0 0 7 LL 1024 110 4 - 7 Marg . | Jan.98 

} ~ a 1 v9 é 05: > aT 2 “6 ‘4 4 ) j i = ep - & 

Na | Do 4 0 o ae ls, 1908 0 Equi ip ,113,982, $100 2100 ts ‘102 ‘ 1102 | ‘ = r96. 7 Sep.ve é os i 9 : 
| Lo} ’ coecerccses sc de + } 16 1 ( ) ec.9 5 J ‘ 7 fact ep.97 
| st, ort. t £1 0 ) . - U nee . n $ ‘ ‘ ~ 

| Norfolk Mor. Tru: oat stock 1910........ See! 100 100 10341 - wv } * e. 96 5 Dee. 9 J roe 

d LOCK ...... &ISY, OU 1034 105 conta nu : 1M » Junes7 
Feb.98 | Do § 9 _— al ordinary ............ 119.5201 S 100 100 034 1034 1034 10: : my 5 ni Mar97. 4 Sep! i 

| Do tee mp. and gen. mort, sce £11952 tock 100 924% C3 1034 1 re 1034 1 Mav’ nil aa 7 

Jan.98 De cons, | xt. ~ cain | er “oe - 00 sX 94 91 934 aaa 10234 10 . 6 5 Nov! Abt 

or | a Ad ld coup. t 8, 1934. = $7 2533, 0( 1 317.0002 a 455 91 $53 J34 4 9 OD 102. 5 dne. 9b, 5 a. 06: 5 May! ‘ 

Uot.97 ! N —— jjus siment prefere 1ds ee | So, COO,CUt ' 204 128 128) } it ae $19 : ‘4 ] 5 Dec V6: 5 “ v4 > Ni 97 
|justment preference stock 299 990 & | ‘ 05 ‘ , fw 28 : { eee 1 7 : 

| ent POCcK erence 3,322,500 & 4 120 12 1. ; 4 3 4 ose ‘ ; Dee 97 
loa me a : iat stock S23 (XK aa 21.0.0) 205; 42 1} 120 120 ! | 6 pete . ~ 97 4 Feb Me 
~ | : a esisaedlh Rte enon Rak ; Vs 04 e >1n ~ 4 &« - / 2) Ma { » 1 Aug! e bs é Os 

Oct. 97 i Do Prior |. et tend a dwys. wig 6 3,090,00' oN 100 483 57 | 4 oe ease § Aug $e : Nov96 6 M ‘ ees 

oem! ob er oe y 190i! £2724 S100 eio0) 154, 178) 144 19 74 81 arp en Pipa es a 

Jan.98 | I reneral | ; KOT ids, 1921 eae ron 00 j nat 14 in 7 ‘ i: 6 A | &@ F = y 

0 ‘gt |] commor len, 3‘ Ub reser ceeenre a” 2,406,000 31,! ne 1!} G 10 0G 0 "Zz 14 ‘ eb. 9 

ct.9i i © prefers 1 stock. RR tee 18,t5 = ei 2054 129 12 Let ] o i : Oct. 97 

Sep.97 || | presen & ( al tosh Sedation seneerees 254,000,000. C00, 2054) 984 LOC: = | , . @ Juivoé 6 J: 7 $i Nov97 

397 || an Md BOC asses ssseen ason 1879.8 ’ ie ae J GQ 29 119 | ! 6 J ie wai t 

De = Rail. 6 nia o sarreertaeasine os » S00, 00: 21 60K —_ OA 6 ‘ £2 7 106 ) pou € 6 wt § Julyi>, 6 : 
Jan.98 | mnsylv ani 5% eubeid mrt. bds os =5.C00,00! iy 27% 5 991 | 5 oa) 2a $ Apl 5 aed | 6 Juivd 5 Jan.$8 
Oct.97 0 62 lla gen, 1 y bonds, I! . 1927) 318,842, 06 t 0004 205 va 7 2 t t July t Oat ‘ 6 Jan.98 
Dec.97 Do 3 CODSO1, st hort. 6 ; 10. { sl aaa » $1,060) 205 “yy ; 624 65 q% Y 3 Mav97 32 t.97!' 4 J 

er Do ¢ % eo) . sterl. sl wo sterL, i910 : on =) a 3 2 S4 S| on mh ; ; v 97 - Jan.98 

a . 6 fs 1915 fd. mort 190: € > 781.606 62051 1053 1054 10531 . So al eer a 7| 3 Feb.98 

aD. eS x currency do — £1693) - 9 129 12 941054) 5 12 ; 754 5 July “ 

Dec. | Do i ms ahd I y a ae Oe ererees = ae ‘ 4M) 200 ce bed -9 og . 1Uos f oer a. 5 Jano s ° od 

re Doce ceeds, 1018... ..| £1,000,000 | 109 7 1176 7 8 “Api 96, 6 Oct. 9 5 Julyh’ i 
Feb. © Cons. M rst 47 b 2... ress $2,000,000 oy 107 1074)1C0 17 2 aaa -| 6 July96) 6 “s O60! 6 Apl. {i 6 Jans 

Pe Care Sp ppt dager A, 1914. ..... $9,000, 0 055 115 1194 106 | 3 jad bee tere S Jen.93) © Jul O76 Oct. 97 

Feb.% syle. Co STOCK... gid. jake ee =3.000, ae OS 1m5h 11 ct Pe $ Jt } . 47 6 J 7 } Jan. 8 

Novi etkio gs C2. 44% 1 met. col 13... $3,000, ) 3100012054 106 106 ae 3 194/115 | © aaly’ ve ane 97) 6 Jan. 93 || 

i nen § i ga eas a ye WU, O $1,001 % det ) (4 G4 - } i4 aaa 4 A in OF rt yi; oi Te : 
U& Eric 63 L gold bas cold bonds, on 12924 OO orn 20 15 115 }1 i 3] £10 re 14 Mayv't 17 : § July , yan 98 
il. & Read gen. mt. —e 1921 /320,000,0 $1 » i590 | 599 62]) 5 lb $ 1 104 4 Augyt ; Nov 90) 44M 6 Jan. 98 |] 
; ad. ° }: 0 ein atti a a a 40 O06 n ‘4 bo] 59 ) } | 4} P ~ spe é Feb 97 4 i 14N - | 
° . oe = Ji, 2Ue ] j 4 4 . 2a ar vi 4 ‘ gaye v§ 
ster. ger (issued at S74 Fs1t25y $1,000 vd 164 LIGALIG 116 h 624 £8:, § 1pi.96, 4 Oct 9 ‘ Augii7) 4 Fel 97 +] 
1. con. mt. 191 | $0,000, 0 Pow “A 0 90 | 9! | an a 4 $1 oO) a ; May96, 5 Nov we; * Avl.9 eb 98 | 
1...; £1,899,86 oi 1344 135 19 91h 5 14 ae djJuly06 { Nove 5 May" $ Oct.97 
200 My o>" a és 344 134 es? i } i iJan.97 oe 2 N¢ G7 
0 124 12] 126 Sona Ss id éi} . , Api. 5 ] | ans thu yi" ; vi 
264127 | 8 1o7 “7 * Julyom 6 7 y97, 5 Or 97 44 Jan.98 
127 1245 6 Jne.96 6 Des yi! 6 July 97! 6 Jau.98 | 
6 Ay Lod 6 ec. Ubi 6 Ine ea ) J v.98 
A 6 Oct.96; 6 A 19,| § Deed; 
i P Bi) 5 Oc a1 
i Det. 97 | 
i 








Pj 
Feb | tek ur 
H| g&C gold 
oer Pitta Cleve amelie terse aay $9,36 
; tte eve &T It. & Oh /y Sterling bor ic! $9,364,000 
sep! ol ins lf a 
ae Pittabure’ W fons 1522( by B. & | £1,373,600 
De St 7 Cinn., uc 7 s} y &O) $: 24 an ~% 200 1200 112 ' 
Do 4a ruis 44 9 Chicago, we 00,000 $1,00¢ 205 2 1149)t:2 I ' 
4% ceries 4 % gld. bas and Gua. by $19,714,255 "g100 a 105¢ | 108 | 105) + mil. 1144106 6 | 
Paice 8 1940 sc i 0b4 176 i763 } 16 — 5 72 6108 (lf ‘ 6 Jan. 9 | 6 July9O 
PRES H tN. Hog Co. je 20,000,000 $1 nous 6 176 | 4 9 91764 Th 6 Apl 96) 6 Uc ot 96) 6 Jan. 97 
$3,000,000 pitt ee lhe his — ' 14 ‘Qu rarterly| Jan., Ap’ 4 = 97;| 6 Oct. 97 
" o 5 NOS y, ) 3 18 a . - , ’ ti ul ie : 
£1004 tos [1105 . 3 13 ieee ies & ad 448ep.° y> Jectober | 
05 ge ( ! 
. May¥6 4 New. ca May 4gSep. 97 } 
ay9i 4 Nov 97 | 
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CaPITAL. 
NAME, ' Share 
| jubscribed or = 
Stock, = 


: Reading Co. and ; Gen. Mort. bonds, 19)7!$57,243,000 $1,009 2054 











Phil. ase ROE: | cccvessents “1369.990,000 $1,000 $: OU 265 


ReadingCoal ) 2nd Pref. ........... $23,000,000 $100 $.00 
and Iron Co. > (oor. Stock . v+++++]942,000,000 $100 $100 
Richmond & Danville 5% mrt. gld bds, 1909! $1,348,C00 $1,000 2°53 
tio Grande Jctn Is t mrt. 50 yr. gld bas 19 3s $1.35 50,000 $1,000 2054 
K. GrandeWest.Ist mort. 4 gd. bonds lais2 00,000 $1,000 2055 


~\s 


i } 
St Joseph & Gd. Isld. Ist Mort. ld bds.192!| $6,898,000 £1,000'2034 


} St Li s and San Francisco, 2nd pref. «$14,335,700 $199 S00 
a eins m Stock ....... es $25,617,738 $100 $.0) 
St Louis & 8S. W. 4% gold be ade, Ist mort. $20,000,000 31,006 2055 
Do 2nd mtg non.-cum. gd, ine. ... $5,00090 comeeeey 

St Louis Bbridge7 % Ist m rt. gid. ‘bds. , 192! $5,000,000 $1,000 /20. 


Do arek pee erred sto k.. : 2,490,090 $100 3100! 
Do ee md pref. stock (3 from 1884) 23, 90,0906 $106 ‘$100 
‘ mnl 


1m - > oe yy ay f ) 
St Loui Mchnte Bdg.,Trm.5: g gd. bds, 1930 $3,500,0 1,00 


vt 


St p aul, Minn., & Mani. 44% con. mt. 1935 $20,318,000 31,000 2054 ' 
orn S01 a 164 Bonds, 1933... 313,344,000 $1,000 2054 12 


! 
i 


Do 4 % 50-year Bonds, 1940 ......... £3,000,000, 100 100 


| Do c: ap. UIE ose rap evn hab unnsceatinnes . 320,000,000 $100 @ 190 123% 4 1274 ‘ 
| Shamokin, Sunbury, & Lewisbrg. 6% 2nd mt $981,009 #1,090'2053 167 
. >. °—* ‘ sd Ve {> 
i} Sor ithé : Nrth Alab uma 5° bonds 3, 1935... $3,673,000 31,0 A 2052 
} Do 6 ¥ sterling bonds, 1903 es £808,0°0 200 200 





Southin Rail Cons. mort. 5% coup bon 
Do E. Tenn. Reorgan. coe 1 till 
then 5% 19358 

Do non-cum. : f. stock 





1! Terminal Rd. Assn. of St Louis Ist m' g,1939 $7,009,000 31900 205 
Do Ist Ce aM rt. Gold Bond © 1944 
bexas& Pa if] 254 lst ni ort., re d. OK 0 949, }0 81000 205 
Toledo & Ohio Cent. (W estn. Div ) Ist mt, 3 


' 

| 

| Toledo Wal. Val.& Ohio Ist mt. gld.bds, 193) 568,000 31000 2054 
\ 

| 

| 

| 


32, 
iD’ iel Rail. of St Loui is—shs gr. SB iwas $1.2 59,000 $100 $100 07 


Ti 
Union Pacific 6 % Ist mortgage, 1896- 9, . 327,229,009 $1,000 205 
Do Collateral ‘Trust 5 % bonds ere $4,677,0 00 $1,000 205} 


| 
| 
| 
Do $100 — rs —Certs. of pat : 360,868,500 $100 3100) 
| United N. Jersey Gen, mrt. 4 % gid. bonds! $ 5,646,000 $1,00) 2954 7 


jy yy en |) ae £1,133,500 1C0 100 
| Vicksb-y, Shreveprt,& Pac 6 “pr lic ngl dbds) $1,223,000 $1,000'2054 1025 102; 
Wabas!) Vs t Mort. 5% Bonds, 1939 ......... 331,664,000 $1,000 2054 110 112 
| Do6 % B deb. Cert. veceeseseeees ../825,740,000 $1,000 2054 
| Do preferred MANNE sc cccuschobesseasans — $24.0.)0,000 $100 3100 
| Do Capital Stoek. ............000..000 ....|$28,000,000 $100 $1006 
} West Pennsylvania 4 % mort. bonds, 1°2~) $3,000,000 $1 000/205 
|| West Shore Ist mort. 4% gtd. bonds ..../222,994,000 $1,000 2054 
i} 


= a RR 











FORE IGN 
Alagoas, Li. 6% debens. rea, by i vis. ; “47 2,200) 100 |100- 
Do 5 % debenture stock ...................6- 185,320) Stock 100 
Do SHARES ..... sees 300,000] 20 | 20 
Alcoy & Gandia Rly. & ‘Hi arb. he deb. A 400,000! 100 100 
-|| Antof agasta (Chili) & Bolivia, ae 2,209, 00u| Stock 109 
Do 4% debenture stock .................. 850,000} ,, 100 
| Arauco(L.) 5% Ist Mort. Deb. ............... 381,700, ,, 100 
Do 6 % Gen, * Mtg i aknagunae taveterobeiieekicesant 131,300; ,, 100 | 48; 
FBO Gem Bek, a cceccecnsenseseessessss: 125,000} 10 10 | 
Do ordinz MI cis pcinneaitetniecshicebess 352,800; 10 10) 4 4% 
Argentine Gt. Western, L., Ist deb. stoc k, 1,555,506) Stock 100 [1045 C5 
Do 4 % 2nd deb, stock irred. ..... .......... 1,559,900) ,, 100 
Do 5% cum. NTR i eeiindy: ndaieieabnnwewsin wns 500,000; 29 20 
SII, « scuh scictsnnitianesncheabnasonssvecsie 500,000, 20 | 20 
| Argentine North- Kast, 6% Pref........ . 1,500, 000) Stock 100 
| Do5% debenture stock BD tsirnsievicnnd | 9.680,12 8| | 100 
ee 100 
STD 450, 000} "20 20 
Bahia Blanca & N.W. 6% cum. ~ petite .. 1,350,000} 100 |100 
Do 4% 1st deb stk red.. eescesseeeeeees, 250,000) Stock | 1u0 
Bahia and San Francisco, Limit: * eae 1,800,00( 20 | 20 





Do Timbo Branch Guaran. 6% 
Barranquilla, Ltd., Ist deb. stock 
Bilbao River and Cantabrian Ord 


Do 6 &% deb. stock 
Brazil Great Southern, L. 6%strl. dbs 


Do SHARES 
Buenos Ayres & Ensenada 4% deb. irred.. 


Do 5 % A iis inxeviccesonsepnsssesensasesest 60,006 
Be Fe IIMs cnencetansite -devecenssvncesvoe 300,000) ,, |100 | a 
IN GROUEE. o. wcrerninsnerebinstssanstcend | 895,470 »  }100 | 


a Ayres & Pocific 4% deb. stook 


svenee 2,20,00. oo» | | L00 
do 4s % 2nd deb. stk. red | 1,050,900 < 100 ne 
do 7 %Cum. Pref.......... | 1,000,000| ”, |100 |104 |104 tol’ 103 | 7 
ie Ayres & Rosario—4% deb. stock . | 3,451,833), = 109 78 108 1094 $8 13 
Do 7% preferenca Sees bith MibvinedMendssces 332,090, 10 
HH} Do Suncheales shares .. solani 912,590) 10 | io 





\ 














PRICES OF THE haste yrs. PRICESOF 


1898. 
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Cm eto Ke 


“-~ 
oh ah Os 
“Te Oh ors! co 
© 
cf 


er 
~~! 


or 


eS: 


B hg a3 &3 04 
~ ae 


“5 <1 


in G® GT ts Se S& - 


ds. - $25,839,00 $1,000 2075 
is 


£4.500.025 $1,000 2052 
saanee de $54,300,000 SiGO S1C0 3 

Do Com, Stk. \ oting Certs. ...... $ 119,960.000 $109 $100 
S. Pacific: $, il. 6 % 1 mort. 1905- a $30,929,501 31,609 atl 


Co & 


500,000 81, O00) 2054 


v4,: 

21, 
Do 5 29d mort. Gold. Inc. bonds...... : 23,227,000 $1000 205} 
2,500,000 $1,000 2054 1 


ik sant 
374 263 7 
» 174 1155 tA SLViT* 1153 4 
? V112Zh111 6 Mard6 6 Sep.96 
£ 102+ 1024 6 
JeLI2 1094 5 


W. Virg. & Pittsbrg Ist mt. 100-yr. gid bls} $4,000,000 31,000 aaaT 
Willmar & Sioux F: alla Ist mt. gd. g. bds.. $3,625,000 $1, 000 205 4 111 


——————S_—_—_— 


RAILWAYS. 


i? a BU | Bay 
553 (53 
23 | 2 
‘ 813 758 
; 95a 93 
Gi 674 5 Jan.96 5 July96 
48, 463 6 Sep 95 6 M ay 9€ 6 Sep. j 
1} 1s 25/psMr.9 2 10/ps M sy 92 10, psdan. 


Sn ee: 


ei ces 279,001 29 | 20 
at ee 10¢.000| Stock |100 
eens bcked 150,000 3 3 
Bolivar, Limited, Shares ........................ 488,000 10 | 10 | 
SU ESaseKe cnuGhesikndaeiexy 133,500) Stock | 100 
dbivkeeed 217,800} 100 100 
Do 6% sterling debs. 1893 red.. ae 50,00! 100 | LOO 


| poe 5 pee. deb. stock 6% ...:...+-..-.--... 200,000} 100 |100 t743| sa) 


~~ ee: SHOwoec: 


474 4711 12 13 
peel Nba bebeah eet aimabe dnl kineawh nv ae 2) | 20 l 
450,000 Stock \100 \\07 


» {00 119 {123 AIS L193) 4 


15) it 15}! 154: $ 10 





| Lowst 


@Y Jr D- 
—to@ 
ceonwwea 
ta JT Ne Ve~ O- 


5 Mar96 5 Sep.96 
{O § Jne.96 5 Dec.96 
3 83.) 4 Jne.26 4 Dec.96 
6 Nov92 6 May93 

7 | 26 es ie 

74 7 - ah 
is 72% 4 May96 4 NovS6 

32 | 275 se aad 
6133 1355 7 Apl.96 7 Oct.96 
6107 106 6 July96 6 Jan.$7 
50 50 3 July96 3 Jan 97 


*1014::0418 5 ApLg§6 5 Oct.96 
S110; 109 44 uly96 44Jan.97 


41274 6 July96 6 Jan. 97 


i} 99, 96 4 July$6 4 Jan.97 
61384125 6 May97 6 Aug9i 
G109 107) 6 July986 6 Jan.97 
Y, 993, 924 5 Aug $6 5 Feb 97 
61074 107 6 M: ry 96 6 Nov 
97, 914 5 July96 5 Jan.97 


9100 93» 4 Mar96 4 Sep.9' 
344) 29; = ce 
10s 8 na ai 
vALde ttl 6 Apl 96 6 Oct. Of 
114 1124 44Mar96 44Nep.9! 
9110 U8 5 J eee 3 5 Jan 97 
61034100 5 Jre.96, 5 Dec. dt 
364 30 os 
£106 1034 5 Apl.£6 5 Oct.S! 
GL114 1094 440 uly96 44Jan.$7 
9107 107 , 6 July96 6 Jan.97 
1029 1014 6 Nov.96 6 Mar97 


Oct.86 5 Jan 97 
in §2. 7 in &3 
Mar96 4 Sep.9! 


Apl.$6 6 Oct. 96 
May96 5 Nov9 


31L 26 
20% 174 ss od 
5 63 No dividend 


910941094 4 Jne.96 4 Dec96 
7110 110 4 July96 4 Jan.$7 
584 77s 5 ee 5 Oct.96 5 
0 ut Lo 5 Jne.96 5 Dec.96 





Jan.96 58 /4Ag.96 
6 6 


mOTA nS | 


July96 4 Jan.97 


4 


2 ae 
91054102, 4 Jaly96 4 Jan.o7 4 July97, 4 Jan.93 


914,90 . ... nee 
204 2) 20 Feb97, Arrears 
154 144 i 
13.93 6 Jan. 90 6 July90 
36 «30° | 50) May .96in db.st k. 
36} 31 ) 

14 1} nil t/ palan92 


3 634 525 15/July96 10/ Nov96 20, Jne.97 12) — 


7 | 94 


123; 11 | 5 Aol 96. 5 Oct 96 5 Apl.97 
53 43 3 Apl.96 3 Oct.96 3 riya 
§ 96 95 6 July96 6 Jan.97 
/ 6s 514 Mar96 10*Sep.96 


1g, 13 


} 995) 964 
83 79) 6 Feb.96 6 Aug96 6 Rebs 
/ 529 47 | 6 Aug9t ,6 Feb.97 
3 524 “ 6 Aug96, ‘6 Feb.9; 


ld 4p 3. June 8 
9112 165" 4 July96, 4 Jan.97 
5 123 103 | “| 5 Oct. 96 5 
$1105 92 | 


3, 65 | 433) 2 for 96, nil btwn 
¢ 106 1014) 4 Jne.96 4 Deo.96 


| 944 59, L6cash i0 scrip 
‘165101 | £5cash | 44 ecrip | 


61094 108 | 4 July96 4 Jan. 97 
o| 17a, 174 


7 Apl.96 7 Oct. 96 
1153) 151 7 Api. 96. 7 Oct. 96 





(Feb. 28, 1898. 


DIVIDENDS. 


Last Four. 
Rate per Cent. per Annum. 





aorun 
ow € > 


Cc ~ 
mm 


44.J ne. 92 ail since 


6 July$7 6 Jan.97 
Ww 1 - P un Jne, 98 


“eh oF 4 Sep.97 


6 6 Apl. 7 6 Oct.97 





Freby6 oO Augyi 0 Kep.97 


Apl. 96 4 Oct. 96 4 Apl. 97 5 cas 


July95 5 Jan.94 nil betwo | — 
Apl.97 6 July97 6 Ue . 97 


5 oe 97 ail July97 


paid up 5 Nov97 


44) IpsJn 9 nil since 
£3 Mi me 97 in serip 





98 


ince 
0.97 
0.97 
t.97 
v97 
nce 
nce 
l. 

ce, 97 
n.93 
t..97 
0 07 
— 


1g Yd 
ig 98 
6.97 
b.96 
n.93 
n.98 
ly97 
ar97 
n, 93 


0.93 
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RAILWAYS—Continued. 


| PRICES OF THE 


Last yrs.| PRICESOF 








DIVIDENDs. 
: { es ees 
Last Four. 














CAPITAL. Mont ‘divs. yld.| 1898. 
| Leer, em - Investor) 
NAME. |. Share| .; | wei si} 2 | S jatLatest! ¢ | 
| Supscribed| or ‘3 2 | & | S | Price. | Bi 
| £ i Steck. ~i6'|m 3 | 7 PerCent., | 3 Rate per Cent. per Ann am, 
—_—_—OCO—_—_—_—_—-—_____ i i ees a ae ST 
Poe Ayres & R 0 | | te: | | 
08 Ayres osario—ORDINARY Stock 4,255,320] Stock 100 78 | 78) 73 |) 76a 3 6 79 73 2 Apl.96) 2*Oct 96\ 4 Apl.97! 1*Oct 97 
Do New Provisicnal Certificates............ 500.000; 20 15 | 224 224) 21g 224... 224| 21; > ng —a so 
| BAyree& Val ‘Trans. Riy. L., 7% pref. 500,000} 20 20: 7: 7! 7| 7 nil 7 63) 7 Oct.8917/8psA 90/12/ps0c90! nil ci 
7!) 3 eee ' - < ‘ 4 8? IU) L2/psOc90' nil sine 
RO Si cic 310,250) Stock 100 | 73 | 73 | 72) 72:5 11 673 72 Sua \ se 4 Tuly97 4 Jan.93 
TET OD ances cavsusesnsessvvecsnsesensss | 310,250} =, 100 | 48 | 48 | 474) 48 aa 49 45 te a Ai 
: Buenos Ayres tit. Sthrn, L. 4% deb. stock... 4,000,000; , 100 118 118 1164117) 3 & SLI8S 16s 4 July96) 4 Jan.97) 4 July97) 4 Jan.9s 
Do do 5 % preference ............... 3,000,000} , 100 140 1403139 (140) 3 72) 6) 1409/1389 | 5 Apl.96) 5 Oct.96) 5 Apl.97 5 Oct. 97 
Do ORDINARY STOCK ..........ccceeccecccee. 9,900,000} 4, 100 153 158 1519154 3 14 £ 158 1488) 5* APl.G6) 6 Oct. % 5*Apl97 640ct. 97 
Buenos Ayres Nth. (L) 5% mors. deb. stock 154,505 -» 100 (113 (113 (112 113} 4 GS o}1135/112 | 5 July96, 5 Jan.$7| 5 July97 5 Jan.98 i 
I ahi ccc etetca cigs, 127,980), 100 425 325 320 329 | $ 17 £325 1315 |i1gAug96 128Jan.97/12 Auz97123Feb.98 |! 
Do ORDINARY en 183,851 » 100 270 (270 (263 265 | $15 9 270 2255 WS Aug % Up.Ja.97 944A ug97 10,4 Fb.98 
Buenos Ayres Western, L.,4% deb. stock 4,093,365] ,, 100 Ll2 112) 110; 1m | 3 12 UV 113 N04, 4 Jaiy 96) 4 Jan.97) 4 July97 4 Jan.98 
Do 5% preferred .............ccccsccseessseees 390,000; 10 10) 134 134 133) 134, 3 fo 6 134) 13 | & Api.96) 5 Ook. 36! 5 Apl97 5 Oct.97 
iin pn 1,000,000} 10 10, 8 8) 7s! 734) 2 1 6 Si} TA nil. | 1¥Apl.95) 6XOct. 96 14%, Oct 97 
TTT 3,350,000, 10 10) 12 12g—) ty) 11g, 52 S12 %) 114 6" Apl.96) 6 Oct. 96) 6*Apl.97 6 Oct. 97 
Campos&Carangola db.,r 1. bydwgsbfre 1906 248,300} 100 100 | 76) 7/ | 76 > 77;7 4 7 | 75 | Shduly%6 54Jan. 97) 54uly97 54Jan.98 
Carrizal and Cerro Blanco (Chili)............ $1,500,000] $500 $500 26) 263 26) 264 6 IS 6) 26} 249)25/54Je96/18 2Feb97|18 4 Ine97 18 24D097 


3 





Xe 
3 


20% 


aS 


‘3 


errr te 443,805] Stock 100 


Central oipsine 6 % deb. stock 
Do 4 % deb. stock 


TOPO H OOOO eee rere Osea sseree 


SE dio laiieteh in sttainenasetdnesinsins 6,716,155, ,, 100 
Central Bahiadebs.,red. by dwgs by 1908-12 223,600! 100 100 
Do6 % debenture stock, 1934............... 446,500] Stock 100 
Do 5% deb. a a 80,000) ,, 100 
Do stock isdtuinesbabdiiiebistaiehdmtasienn deat 610,380) ,, 100 
Central Uruguay Kast Extension,L.......... 700,000 i010 
Do 5% pert. deb. stock........................ 463,400; Stock 100 
at. Uruguay Northn. Exten., L............. 1,000,000} 10 | 10 


Dod % per. deb. stock ..........0. 
t. Uruguay of Mont. L.,6%deb. stock 
Nitin nie acne L a a: 
Omde d’Eu Railway, L.,54°/ deb. bonds |. 
— share capital gtd. 7% on 675,000! 
ae divs. in Chilian currency............ 
Cordoba and Rosario, L., 6 % pref. 
Do 4% Ist deb. stock ; 
Do6% 2nd deb. stock 


627,150} 100 100 
776,600] Stock 100 
2,000,000) » 100 
244,100) 100 100 


COC FOC Coe Cee eee eee eseces 


Cordoba Central, 5 %eum. Ist pref... 560,000, ,, 100 91) 93/8)! 89]... et oe | 
/ Non-cum, 2nd pref... 20,( » (100 | 49 | 58 | 434) 53]... ot | 45% oe | te | tee see 
Do 5 % deb. stock....... , eather aan [090 [125 [125 [121g/122 | 4 F 4/125 |12ts) 5 May96) 5 Nov 96) 5 May97/ 5 Nov97 
4° deb. stock (Cent. Nth. Sec.) ‘papa 1.882.93; . 100 | 943) 94%) 924] 932} 4 5 «| 954) 924 4 July9¢) 4 Jan.97 4 July9 1 Jan.98 
Dodo income deb. stock... 2,750,000] 100 | 60 604 54/55) 9 7 :/ 32/54 |... |38/Jne.95/34%Jne96) 5 Jne.97 
tta Rica 6 % Ist mort. dshe Penney a een "655,000 100 100 110 110 (109 109 | 6 10 ¢/ 1102 109 | 6 July96) 6 Jan 97) 6 July97 6 Jan 98 
pe 88 2nd debentures 1916... | 600,001] 100 100 | 95 | 95 | 94 | 95 | 6 12 4) £6; DE | 5 Mar96) 6 Sep 96; 6 Mar97) 6 Sep 97 
5 % prior debentures lacie eee 200,00(| 100 100 107 |1074 106 107 | 445 § — re | oe, ep oer 2 One 
Do Sitaxes iniaeinedcitivNeenitisianssceces.f Sn 10; 10} 4) 4%, 314) 48) mil. | dis) Sis! ‘ | an.971 6 Julv97\ 6 Jan.98 
ata Railway,6 % mort. bonds. | "90,2014 100 |100 /100 107 100 j106 | 7 23 1107 100 | 6 July96; 6 Jan. 97} 6 July97, 6 Jan.98 
ereza Christina, L—db soil tun dienes | 296 301 | 100 (100 | 75 | 75) 751 75)7 7 {| 75) 7o | KhJuly9é 5gJan. 97 5hJ uly E}Jan.96 
gor? Spref.... TT 308.940/ 20/20) 44 44! 44| 44:28 6 S| 44) 3hi4/* May96) 8/ Nov9e 4/ — 97 i 97 
a ontir nts seesnee : NekbbS6 Get caback das at . i = 1108 | 107 108 512 ci\t€8 (105 | 6 Jne. 96) 6 Dec. 96) 6 Jne.97, 6 Dec 97 
Do Oupinan? 8K deb, stock........... oe — os "7 "i “Ads 45/2 4 6) 48 | 444 £1June95£1 Mar.96/£2June96 £1 Mar.97 
m of France 3 Y oh] ARS a gle iat lon xaean 9on| 9 93 19 | 194) 8 2 193 19 ; 3 Jne.96, 3 Dec.96| 3 Jne.97, 3 Dec.97 | 
ee 3 % obligations ............ oceans _ > . si seats 4 3 5 €| 433434 7 for 95) 7 for 96| 7 for 97 May, Nov 
SADE AAD AS SeASeSSREbAaAG ee SA peiked ones a | £1,650,006 oY | | B05) 6 7 , ( 
*ayptian Delta Light Rlys., 4% debs, red.) £170,001, 100 100 100 1003 100 100 | 1003/100 ie s Oot 97 
54% cum. pref...” 21,000; 10} 8| 83 Sa 84 84) - | Oa Ot te ol ea 3 1i0ct.96 i 
mY ios cumui, proference................| 1,647.95% 5 | 5 | 3s! 38) 3%) 34) mil 3g} 3 | 120ct.95) g°Apl.96) 140ct.96) nil since 
Do tdinary eee eae ere eaeiaer eens 1'557.905 5 5 3 l Z 1 nel } l - . oes i ; bo } " A os|att an a | 
dees cant and Gar de 00°00] “Tgtrao) 100 f100 | 98 | 88 | 89 | 98 | mi) 98 | 88 | § Abdo nll Ester § ApL at dl Ont 2 | 
u ic ” Ni. a , Cee oC Cceresecsenes | e ? 3 | > 0? 2 $15 6 2 Aug: > ms nibs ee ‘ : ‘ 
Great Wy ‘sian 4 % Nicolai bonds ............ 1,826,400} 100 10) —. an . 14 §| 974 994 6 Aug96| 6 Feb.97) 6 Aug9; 6 Feb98 


306,250 Stock 109 


4 est, of Brazil 6 % per. deb, stock | 
177,00; ,, 100 


. piste. debenture stock 


CO eee ereersene 


DP itintccisicnssanics elena liatcailaiiel | = 300,001/ 20 | 20 

aweo wile of Mexico 7 Y prof.............. / 1,000,001' 10 10 
0 f de Aidit tae ld 528,546/Stock | 100 
Do7 & A deb. stock 00 |} 735,396) ,, 100 
De 5 AB deb. stock... divin sinaiiasainio‘et 469,459} ,, {100 
Uliano ME | 409,000) 100 |100 
Ttuang llway 3% bonds seats | 26,010,000) 190 109 


(Brazil) 6 9 deb, bonds, 1918 


la Guaira 4 150,000, 100 100 


370,000 Stock 100 
350,006 10 | 10 
2,688,383); 20) 20 


Caracas, L., 5% deb stock 


seatee 
sae 
POOP OOO ere eeeereneeeseeeeeons 


g-Crernowitz-Jassy 5 : 
| Leop : 43 aSsy 0 % guaranteed! g 
Do 5% at (Brazil), 6 % bonds P cert*. 463,40(/ 59 | 50 
Db ”* erling dbs 1924...... of 1,899,300) 100 100 
Dati ie deposit } } 1,132,10€; 100 100 


| Tei & Campos, 5% deb. (carta. of) 

| Mani}, Rargillo Sect. 5Y bds { depoatt | 

yp *y,L., 6% debentures 
© trior Lien Mortgage 


Matana’’ feties B............. | 
& Sabanilla eee ee ee er ee 


739,60; 100 100 
484,300; 100 100 
730,00U| Stock | 100 
285,000} 100 109 
300,00(; 100 1c0 









is a 7 %, red. 73 & aft...| 50,00.} 109 100 

Do gs 1 mited, 6 7; perp. deb. stock ...... | 2,000,000; Stock 100 
Dog 3 at preference leak bembenantinves voikscases | 2,554,100 ,, (100 | 

De Oia ereeer UNC. .......escesen ceo ceeees | 1,011,960} ,, {100 

ne WOON os... csce-cccccce | 2'954,720) ,, |100 

Dogo guthern 4 % Ist deb. | ~"600,000) ,, 100 

Pee Oo csssseceeenccccceee| 600,000) 5, {100 

a Une, Oy Laue | £1,000,000 _,, ben 

: Y, L., deb, stock ..,......... | 1,179,462) , | 
— tnd eersat | ’g00,00 ., | 100 





684,2921 ,, 100 


425,000} 20 20 
$4,200,000} $500 $501 
600,000} 100 100 
710,000) Stock |100 , 
529,827] ,, |100 


800,00; 20 20) 





@ In deferred interest warrants. 


163; 1633/159 |1604! ; 


112 124112 |t12° 
854. 87 | 803; $3 
934 933! 904) 93 
743x754) 73 | 744 
5yx 5S 58 | 58 


514, 52 | 484) 484) 0: 


G4, 68) 6;! 6G, 
109 1103109 |110 
441 99) 42) 4:] 
103 |1063'1054)1C6 
142 |1434)142 |143 | 
87 | 924 85 | £6 | 


77 | 783 77 | 78 
Tix! 74| 74] 74 
23 | 23 | 226) 228 
50 | 503 49 | 49 
97 | 984 954)954x! 


5 
91 | 914 Dv | 90 | 


i805x) 804 764| 764 
p15) LDA) Tne) 1td 
1%, 2s ly Ny 
85 | 89 6 
64 70 | 63! 63 
31 | <6 


104 1044,10345 104 
574 574 57:| 572 
72s| 74 | 725) 74 
102 |103 ; 99 | 92x 
Bike: Bie: 
943 23 244, 25 | 
94 | 264, 24 | 25 | 
35 | 36} 34 | 34 
4 | 26 | 24 | 25 
23; 23 24 2% 
35 36 35 j 3) 


35 | 33 35 | 35 
94 | 244 23 | 24 
105 1054 104} 105 
79 $0 | 784) 80 
1014 Lig 1014 1014 
142 147 142 145 
824 835 79; 82 
37 40 36 37 
| 239) 25§, 214 234 
| 95x| 87 83 | 85 


| Ix} 634, 6L | 63 | 
| 96 | 299 25 26 
| 63 | 63 | 62 | 63 | 


194} 20 | 194) 20 | 





6 1 o¢3 | 99 i 
'y 2 9 Ta 64 5 July96) 5 Jan.97 5 July 97 5 Jan.9$ 
4 17 & 25 | 244 63May96) 5 Nov96 8 May97 44Nov97 
. nil 262 24 6 Apl. 91, 6 Oct. 94 6 July9? nil since 
nil 364, 33 20/10 Je.91 25/ Deo.94 20/6Jly.95. nil since 
nil 26 24 32/Mar.91,19/10Ag9! 22/Feb.95 22/40ct95 





On account of arrears 







“~ 
~ 
OQ 


164 1159 4 6 July96; 6 Jan.97 


. 1 6 July97 6 Jan.98 
$1L MWil2p tila) 4 July | 4 Jan 97 


4 July97 4 Jan.98 


3 $74; 807, 3 May9¢} 3*Oct.96! 34May97 140ct. 97 
? | 944) 902 9 Aug9t! 6 Feb.97) 6 Aug97 6 Feb.93 
8 | 79 | 70:6 Aug 96 6 Feb.97' 6 AugS7 6 Feb.98 
8.19 © 6145815 Aug9el 5 Feb.97| 5 Aug97 5 Feb 9s 
(2 18 (| 524) 474' 6 May9rt 6 Oct.96) 6 May97. 6 Oct.97 
6 0 4 68 5 \3}*Apl.oe} 3 Oct. 96) 3*Apl.97 440ct.97 
Z1l SAMPLOTA 5 July$€} 5 Jan.97! 5 July97 5 Jan.98 
6 12 4; 4 34*Api.96) 340ct.96) 3*ApL97! 3 Oct.97 
414 £:055/101 | 5 July9} 5 Jan.97| 5 July97) 5 Jan.98 
4 5 €)1484)139;' 6 Apl. 96) 6 Oct. 96! 6 Apl.97) 6 Oct. 97 
1 15 923!) SL | 5*Apl. 96) 4 Oct. 96} 3*Apl.97 nil Oct. 97 
7 2 (| 788) 76) SAJuly9e} 54Jan.97) 540uly97) 54Jan.93 
12 6 (| 8} 7/4 Aug9¢) 5 Feb97| 4 Aug97| 5 Fob.98 
G 9 €) 23 | 22,'7/2g Fb.97/7/3$Ap.97 |7/34 Au.97 7/34 Oc 97 


nil. | 51147 | 33/2 deb | scrip Ma'r., 94 
4 & £) 98;) 954) 4 Mar.96) 4 Sep.96) 4 Mar97 4 Sep.97 
4 3 § 91; 89 » | 5 Dee 95) 33Nov96) 32D20.97 


inj2nd 


718 Ot B44) 764 6 Aug96) 6 Feb.97; 6 Aug97 6 Feb.98 


B13 12 | 214! 5 Apl.96; 4*Jan.97; 5 Apl.97 3 Oct.97 
nil 2 F oon A sed a ce 
473 of §9 2 = 4 Sep 95/ 4 Mar97 4 Sep.97 
9 2 6 70) 52 16 8Dec9t 24% Nov97 

nil 36 | 25 


76 91044/1033' 5 July96) 5 Jan.97 5 July97\ 5 Jan.98 
319 9 574 5743% Janand July less about 234% 

oil 74 | 724! 6 Sep.95| 6 Nov95 6 May9f' nil since 
5 Mar96! 5 Sep.96 5 Mar97 5 Sep.97 


~~ 


> 


23; 24 1 July91, Aug 95 4 Nov.96, $4Oct.97 

ee le TC Li/1Apl96 | 
nil 35 | 3k sas a 11/LApl96 
; 244 213 6 Jaly90 6 Jan.91) July9) nil since 


6 

91053 102, 6 July96) 6 Jan.97/ 6 July97| 6 Jan.98 
A 11 0 80, 76 6 July96 6 Jan. 97 6 July97 6 Jan.98 
‘ 14 GOH 102 | 7 Ine. 96| 7 Dec 96, 7 Jne 97) 7 Dec.97 | 
j "3 OT 1384 6 July96} 6 Jan.97) 6 July97, 6 Jan.98 | 
216 6 834 Tly 4 May96) # Nov96 2) May97 24Nov 97 
¢ 715 6 40,31 6 May9)) 6 Nov9! nil btwn /64 May97 
vi 253174 14Nov9l) nil. § Nov93 13/114 My97 
P 1s 87 | 8d — ose ro Feb.98 
~ ¥ 6 634) 6l 4 Feb.93 
aT, 0 294' 21 ty at } ee 1% Nov.97 
3 2 9 6% 57 | 4 Apl96) 5 Oct.96 5 Apl.97, 5 Oct.97 
nil. | 20 | 19 | 1gDec.93| 14De0.9%| 12De0.96} nilDec.97 
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NAME. 


Minas and Rio, de b, red. 1914 or earlier... 
Do ord. shrs. g. 7 by Brazil 30 yrs ak ae 
vana (Brazil) 54 ‘deb. bonds, 1912. 
Moscow-J art law g. 5% by Russia, 1945 
Namur « Liege, g .14fcs. pa) By Bel 
guar. 6 36 fran ) cece J Qlan GOV 
Natal and Nova Cruz deb, red. by 1910 


i preicri EMALCE .n.cccccsccvce- coves: 
Nit j May ae 5 Ist mort 
SRW MORO ses cccans cen paconenaséxccncsunenve 
} et, « OTUIMATY cercecees ovve 
i ‘ mnary 
N t of Uruguay, L., 7% pi hare 
‘ ot ‘ BT « red, 75 y1 
NN S.A i Repul 1% guar. bd 
N I _ pri re by Lf 
N est ! l i 
j iF) 1 deb £ 
4 pre Lteiaeeereshaesasssenene sens 
r ’ t b Ge tc 
' f 
O ia-A debs. red., 1997 
) Ix k Ext.), 1910 
| ' ] 1), 1910 
Q(Tiveh J nsion) 
i) { iSS6 .. 
1888-1935...... 
| D , 1893-19235 
t er) ee 
( m na ¢ » 4% bds. red 
4 ’ 1 t ia») lebs red 
D ) i lI ] ki-Cheiz iN L Xw 
| i ( « ) permt deb. st ck 
Paris, 3 Meditrn.—5% obligaticn 
hi nne "— d. at par 
Lo. rust WOUuV, I at pal, 
Ss MEATS ns vas cus acbiasahuspaenenvenks 
1 
Piras \ the Ist mort.:! 
Do. IND? ft 6 oi cpubhlehseane 
Porto 2 \ H } leb k., 1907 
1} ’ I gh ‘ 
lr la-t tet }u? : deb 
Puert t& Valen I 4 el 
| 
Rec! Frar » CAPITAL StToc: 
hi { ‘ oO a , L La i 
Vo sna cedintna inna iat 
Rio ce uneiro & Nth. Prin. 6 debs 
Do ( » bara di 5 % Ist mort. bond 
i li i ob! A seeeeeee 
bo Oo! t - rie 4 
bo 5 pie ir¢ pal i pati 
I { ! AY EARLE acccvecccscece 
Royal Trans-Afi 1 Ist mort. bd 
apua & Granae é obligation 


Sambre and Meuse eames 
Do wei eg-7 SI: can ebkindakesktissccxsses 
San Paulo, Lim., shares 
Oe WW Poss cen stsecedensxnns 
Do 5% non-cum pre f. 
Do 54 % perm. deb, stk. 
Ge Ne UO ov caccnsscdevan sane 
Sauta Fé and Cordoba Great Southern, 
Limited, per. deb. stock 
Do 4 % reg. prior lien bonds 
Do 5 &% 2nd registered debs. 
SINE. Gcuciic cb undinbisudecdaeh iesinnee suse 
fouth Austrian 3 % oblig. red. in 90 year 
Do 3 & oblig. i871 (series X) red, 1965 
SAPD Sinha skutaxtiesvahbotbsantiinnscastess 
Southern Braz. Rie {6% deb. stock......... 
Grande do Sul . 7; ORDINARY........ 
Svuth Italian, 3% obligs. (Italian tax).. 
Swedish Central, Lim., 4 % deb. stock... 
Do 5 & pref. stock 
S.% of Venezuela Barquisimeto, L. lst mort 
Taltal, Limited, ordinary shares 
Do 5 &% Ist charge debs. ..................... 
United Ral. of Havana 5% Bds. Red......... 
Uraguay Northern, 5 % deb, PE adc ndensn 
SD IE cnitsmenitiveineninninnssenaress 
Villa Maria & Rufino, L.,4 % Ist deb 


Do 6% 2nd deb. stock ........ cichiskakboebe 
lc Ninian sb sickaseidscnwnnts te 
West Flandrs54 % & prop. of pr fits till 1902, 
when same div. as on orig. shares...... 

Do OxpiINaRY SHARBS .......... Nd 
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LC Citta 


nena 


] 
3 O00 


1699.9 
; ’ 


9 S87 ‘ 
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F OREIGN 


CAPITAL. 


—_—_———.- —————— 


1U0,UU0 
400.04 


oC0,CG0 


it 


100,004 


1, 94k 


544,400) 


97 4,004 


72,660,004 


‘ ‘ 
5 


gir —v~ 


16,000,006 


254.94 
240. 0 


[2 Ais 
40,734 


154,0€( 
5D, 004 


600.000 
Fil dU HK 
250,000 





394.8 


-o7 - 


0d at 


6,49 
199,910 


™ 1% 
od;,! s 


2,000,00: 


784,89 
730,44 


750,000 stock 
250,000 


660,006) 


100,00 
OF ),000 


ao 


492,000 


63,965,960. 
13,929,656 
14,688.62) 


999,357 
600,000 


26,176,500! 
323,832) Stock 


216,09s 
407,006 
500,006 


$5,900 
1,507,000 ‘ 
449,400) Stock 
250,000; 
302, 5004 
$13,500 
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NAME. Share a a oe ; 
Subscribed or |S § 2 5 | o a Latest i Last Four. 
£ Stock. | 415 2 214 ad — ‘wo | 5 Rate pe r Cent. per Annum 
— me foc |_| ee Memey * Interin < 
Western of France 3 % obligations............' 66 556,247' 20 20 18 193. 19) 19 & ane a 
I 0" ere caeaua tase 6,000,00( 1) OY { ‘ ; : ~ 19 3 July96 3 Jan 97 3 July97 3 n.98 
| Western of Havana, J........-.-..... ee ears 600,0€ 10 10) ot.) os, ot? 2 4s 484 713 for 92 7}A for 94 7H 7 16 5 
| Do6% Mort. Debs. Red. ._........ ... re 390.004 160 !100 ‘109 ia: Tuam leas ; D | 4:%'3/ Oct. 94 4/ Apl.95.3/ Oct.95\ nil since 
| Western of San Paulo 7 % debs., 18@8........ 94 70 10% ‘ae lens leas |e “a "ge JJ 6 Mar96 6 Sep 16 G Mar.97 6 Sep.97 || 
| West, of Buenos Ayres 6 % ak 1902 ...... 982.40 100 (100 1111 (111 Nada a) ie OL 101 7 Apl96 7 Oct.96 7 Apl.97 7 Oct.o7 {I 
Der or || i Do registered certilicates, 1902 Reeeeaweacke 189,9St 100 100 109 109 {109 ce aes 11 110) 6 Apl.s 6 Oct.6 6 Apl.9? & O 7 
an.98 |! Do 5 %, ee nds, 1995... 1,000,080 160 [4 S Gemaitgeiiee | 4 3 6 ADLOCG G Oct.96 6 ApLOs 6 O , 
a || Westn.of Santa Fé 7 °% bonds (3rd. iss.)..... 26.201 20 1100} 4 =} "4. <a » ? 12] > July - ; : : 
: eee ; I } . To 


sin | & : 

ao \} Do Cons. Scrip. Certs. cae ccecsseerses.. a 1,144,811 10 | 434) 40 , , Sap 

os Zafra and Huelva 3% bonds ..... _. 2219 1464 gyn : ; ay | 23 34} 38 On » OF | 
ae ’ < ) 4 | f 2 é > T.~n C4 , i oat ’ . 407 ~ 


£1nc96 } x= = oo = -- a 


Jan,! o 


for 96 Last yrs Pa 
Pk Last yr: PRICESoI 








Oct. 97 || BANK 
choy | DAWAING COMPANT | 
| : — 


I- . 
Jen.$8 | Carita, 1s 
Oot. $7 | ae ee ad : ye Dir : 
Jan.98 |} NAME. 1 No. of Share ' 2 2 , s a ne = 
| Shares or or = o Ss = ast Four esrv. & 

; tI | P cy < ef ~ . te er ny} re ' 

s1nce Amt of Stk Stock.) & Bt gs 3 RMS fed anes MCLE ft | 
Dec. 97 —— ——_______ _ ieee eee a ai eae eo ints < - jnterun, Last Div 
July96 || : = eine 
. 1] ° - > ' fe , u 
Nov97 || Adelphi, Limited ..............0.4... 20,000, 20,10/16) 16) } 5 9 ! 1 Q 
sep. 97 |] imi On ; s Fe Os 96 

ep. 97 | Agra, Limited ..................e..ees 100,00 6 gi; . 11 gS ox at Of eee | 


sep. 97 Anglo-Austrian (Paper Curren y | <00,CO0 120 fis |} | { / y } 
et.97 || es Limited........ , 1) 7 7 5 i . far, ‘ rs o4 
an.98 | Anglo-Egypti an, Limited.......... 80,000 15 5 cet ere ead ces ‘ BLS 
Nov$7 | Anglo-F( yreig i te ne a 60,000 ~ ; o ‘- “5 ; : ’ ae . o pat v4 : 10,000 
Ap] 97 Anglo- Italian, nam Bee eois me raves 10.604 : sae Mij ¢ 5 


] | ’ vu 5 é 7 é ) d Py) i ~ Of ’ } - 

DS ‘ : ied "= j pI. D. ise Al > « 

’ Ashton, Stalybridge, &c, Lise... 12,500 20, 4/10 0! 9; $2 uv 30) 93110 Jy H*%Jan.9710 Tok 
oviil pia i i) )573 


G G7 


29, 97( aU iV i i id 4 1] b } 


Sen.97 |} ) ‘ “ee | oak al | 
ep.97 | Anglo-Argentine, Lim. .............. 50,000 g 7 > 6 Dee 06) 4*Ih ‘ aa | 
j j 33 

| 

M - | 


et. $7 | ; Australian J int Se one 155 7£0 } 7 > 
) Q7 ' eeute ods i aoe = a ee Ps cal 4 { n.9 t Thats i 
Ch. Jy Bank of Afri 4, Limi ed | 54,60( 183 f YI lis 10 10 7 _ | ) ery 0G 19 , ‘, ' 2 : ) 


since || @@) Bank of Australasia ........... 40,004 ( ! 5 5 
| & lew} , - . peeaee gv v ? . My , e ‘ ‘ ) \ Ge : hat \) () . ) 
|| WB Bank of aoe olumbia { 30,00¢ 29 | On « oO; ) aati saree & 200 0 APL, } 12 2 
an 98 | * Bank of P; oss re Bherccerccecs JU,UU “<u 20) 2 <<: U Sa 4 2 1* Ju y { eb. 97 { Ju vii" . Wy, . ; ] 
se OF | & Ban THISH IN. America........ 20,000 BO AY é f 65 { 3 4 8 { An) 68 4°  ¢ “ a 1*O) a4 ? 
an | @ + ef gypt » Limited ........... 20.000 i } 19 1s 1G Y 19 ) : ae . “F ( ] “enn 
sa | & f Engl land R¢URSRO 66 6u-e ied oenyes | 14,553,000 Stock 100 3 263 i354 o \" Ln] OG Ss ? ' a ae ; 7 eae 
. ) ‘ S j . Vi ~ 4¢ »> it ‘ \ ) if ) } ( ‘ ; ; 14.6 
oe ; Bak of Ireland I ish Curreney | £3. 060.60 1O0 9 5 24 2g ohn r ; or AP ts , A 
a ae! Livery, 1, Limited : £0.000 too |] , Os . , 4: 29 , aaltass.. pain’ ¥ tees. ae 
lov 97 k se eeres os AuUl : Y ’ bd 4 g r Ss > Ju OG '0 in. 97 16 July97 i0*Ja }s 69.800 
vov97 || Deak of Nene AL wessesseseereeeneees GU,LLU FLUO BLU Sot 25, 236 ££ 62374 235 110 »,¢ ) Dec.96 10 Jne.97 10 Dee.97 Las lig | 
UV w 8 \’. ¢ : 4 « hie O.4 i bi x Yy ‘ , | 
‘tee I New South Wale a eouael 100.60( }1/ 20/3 381 338 ; ee / 9- |g \Mayt i Wand a ‘ aa oe if 
an.J3 || Bank of 2 New Le land 4° st] £2 000.0 - roe > : ‘ ; ; A ‘ :aydIb JF NOVIO J May9;, JN V4 14,436 
an.og | wand 4% stk. guar,| £2,000,000 Stock. 100 |103 103; 1025143 3 78 91023 102.1 4 Maver Nov96\ 4 Mav’ Nov 9 
u ye | ors tle nd eee eee . ee pip z : : é uty yan ‘ ’ , i s4 
GT | ‘ r CU CoC COCR ECCS: CObe6 ee 1 £1,250, 00( Stock | ; ‘re! i é 7 : ae Oct ‘ Qj 
bet.9/ bak of So ' ’ j ? . - Apel ~ it & i } \ ho 
on } arapaca & Lond.,L...... 100,00 lg ; 3 : ; CAS ( of Ang O 
an.98 | Bank of Vic { BOWS \E 6\ 5 1,159 
ot 97 || D cag nT j 218,42 10 Bos a ee a3 oS nue Ik Feb.95 nil Aue ry 96) | 
Oi fi 0 prete; ence ....... j 4] 676 19 l = - : sate a y seth {{ 78 [ 
edith Ve . ‘ : » Feb.96 5 Aug96 5 Feb. ) ‘ iif 
Y 10) « WLS ol “05 4 9 U2 : July96 12) Jan. uly); Jay 98 | 


06 ) , . *y . : es . 
ay que Francaise de ] Afrique! 


ily.95 | k of Whitehaven, Lim. .... sal 955; > 
| = 7 
yme- || Sn 
| re { 5€0,000 1O0Jf 100f 3 e7 ; ' ove 3 2 a ‘ 





Belfast 2 oceecece 
* Bankin “omp v 2 BOs os 7 7 ria 4 , , A ) 
Q i & pan} éseeeee 0,UU ho Oy tad busy isis ie / 127 id Aus { } Feb. 95 » At i j 

— 1 i Donew srs, iss. saul pti 11.00 ie: 51 ; wT ‘ : 3 Pe Sy a . oe 128498 
an.¥s || a Birm, Dis Dessenk Plo wceeees. i 4,t av io ) of ' wv oO pe Uf Ie 7 S A ) i j 
an.95 | x Bolithe Ww ao we ig S, L ceocsecs 122. 5¢ ‘ <u 4 ; 4U2 ii iN 1Ug , ‘ j { } Lug96 1] +I e) 7101 t 7 } . 67.936 
‘ove | * Bradford (:., ams & ( Du» ae a dU,00 50 i0 th, i4 A Os | ‘ ' ° 4 

j lornasal ee , | *) ’ ' ‘ ‘ , , 
2n.98 | Brads, nincreial Joint Stock | 13,008 ion 5 i. be bi +1 Al f ] ; ' S el y ‘ [ny { 
‘ov97 || maton Baukin, Uo. L {102*] 13,66 160 | 3O*} Go2 bi c U) { ‘ Aud ceb. 47 lia" it . } ’ | 
re ae lord D Dhaka { P aval os ge i ¢ ( ¢ , ; - eared 
‘ov 97 i BD Bradfor3 Old} » Limite Ceveeerecees 8,60; 1G0 | 3h b t o0 | 4 de } 4 i A ] t $050 | 
‘ov97 || Mtish Lj an k » Limited Titty | 25,00 50 | 20 | 812 O49, O12 962 4 At ‘ j 5 Aug 96) 5 Feb.$7; 9 Auy97) 9 I i 174,138 
ov97 i] x Brit, Bk. ment ae Mr sieveustchunens | £1,250,000 Stock. 100 $75 190 475 ) {90 4 7 Jne. 66:16 Dee 6620 Jne. 97 De 7 644.355 
an. 98 l} ¥ Bucks an, '; ~ At mi ric a, Ricca trees e 50,001 yay) 1 1U: il LU: il 6 7: i] lar Uf S*Sep. ii 8 Mar b i 40 
10.98 | Burton U i og U nion, ee eit 16, 00 95 5 2 ou Z2U4 ( L, 7 20 1y$6)20 Jan.97 15* J uly 9} I 9 952 | 

ie inden: oe Limited.............. | 13,000) 60 10 | 43. 432 43° 454 412 0 4 § Aug96 22 Feb§7 18 Aug97 22 Feb.9-| 136,771 | 
0. 88 |) bital 1 banking, Lim auudlikeicains 60,00 12 9 g 4 4 2-4 { 3 Aug Ot *Feb.971 8 A * hi 74,768 
0.98 Ctine t Gcomaties Lim... ibaa | $3,250 50, 10 | 39 | 304) 385 39 4 2 0 4 $16 July$6 i6*Jan.97 16 July97/16*Jan.9| 759,735 | 

38 | ef ete 20 . — b , 

0.98 | ame umber tland Bankg, L.| 20,00¢ 20 5 f2lie 2lqg) 205.2176 3 0 2! : 6*July$616 Jan.97 t6*July97/i6 Jang 578 
7 Uity Lis 4 Ind lia, Austr; ilia tl b in: | 40,006 HH) | 20 | dU4 321 304 Sit) 6 8 GF! Bz ae 9 Apl. $6 7*Oct. 96 9 Ay =| 3*Oct. 97 ‘8.678 
| Qe ead 3 iia it { 100,000 40 10; 20x 20s 1h, 20 £15 O 204 199 8 July$6 9 Jan.97 9 Julys7 10 Jan.9S) 515,52 

! ig al OND sstndsninincens ae 100,000 50 | 10 | 234 24 233 25 Z & & 24 | 234/10 Aug 9610 Feb.97 10 : 0 Feb 17,198 
noo) |) Commerc; Ri. See 20,000, 160 30) 24 | 24) 22) 22'8 3 6 24 | 20 110 July96,i0 Jan.97' 6 July$7, 6 Jan.98; 161,082 
6.97 || Comm, tial of Scotlan d, Di tipbisanin 50,000: 100 | 20 | 882 &84 88 | 82 372 YF 838i) 88 115 July96)17 Jan.97/16 J 6 Jan.$ 30,128 | , 
ot. 9 } Ornish jo Sydney, Lim, calaleke 80,00( MRE Kahne, ies Boas ins - | 8 July9é) 8 Jan.97 8 J > Jan.95/1,025,407 
ot. 97 Connty oe Limited ..... ...... 10,00 50 | 15 | 42a 424 41g dldx 4 fl) 3 424) 415 15 Peb.96)10* Aug Feb O° Augh7) 155,978 | 

‘ ea JUL ) 3 . : fs : ; | 
pM | : Stafford, Limated......... 12.604 40 5 | ev | 134! 133 13gx 4 6 133) 134 124° Jly96)124Jan.97 124d uly97 > | gn gog | 
ont | Oaven 33, lesued at 2/ eS 7,00¢ 400 2 | vee | owe ve wre | ove [125*I1y96) 12h Jan.07 Leg July97 2h Jan. 96 J 
0.98 | Oompton a: L. (at 9 prem, ae 30,000 30 7 26 | 26 | 26 | 26; 4 O SS 26} 26 j15 J ily 9 i5 Jan.97 15 July97 jlo Jan! 127,652 as 
ov i Cum erl bone: Evans Union, ai { 62,500 °f 4 lg 14s 14; 46 3 14% 144)15* Feb.96 17, Augd6 15* ke 4 we A igdi 07,574 k 
and U nion Lim. cae Fe 20,004 20 123 24 Q 234 2311! 4 , 6 24 234 8*July39e¢ § Feb.97| 8 Auy97 5 Feb.9& L5t1 
= | 3 Apl.96' 4 Oct. $6 4 Apl 97 4 | Fi 3,341 


0.98 ! (Dali anc ee 
cee -imited........ | 13,505; 9 25 | 25 | vee | cee f oee | one ote ves : J 12*Julyo7i6 Jan 41.074 
| Dey yehive Bkg,L..... ; 12,590) 25 | dp vee cre | nee | oes ve | eee (12* July 96) 16 Jam g7 l2*Julyo7 iO Jan.98) 41,074 » 
88 and Co ne De as ag a 2 okt be 15*Sep 96 25 Mar97 15*%ep 97/25 Llar98 206.696 | 


Raglig), 8 au ll Banking CS 10,60¢, 10 | 20 
cottish, & Australian i 43,15% me) See oe | see f see foes pa ee . Ke 2.1.07) Re Iuivo’ oe rae 
s 10 ¢ la) If uly96 5 Feb 97, 5 July97, 5 Jan.9% NS |] 


Se 

Zs. 
= 
a 
oS 
>= 





pe Slamory: _ kK of Le ondon, L... | 40,000) 10} 19 | 11 | li | 105 103' 4 75 5 yi i 4 
of) br anshire Banking, * = 32,277 20 93; 6% Gz 6% Gi 3 14 6%, 62 74Jaly9610 Jan.97 10 J ly 97)! 10 Jan 9S) | 108000 
i Malte tre "ror es .| 16,927 5 93 ud Oz 67 62 3 14 6 ' 7+ Ju ly! 16 10 Jan Q7 10 J ed U Jan one » 96 | 
S| (8 on on Hudde sfield.. ss Fins 30, 000 40 10 17} 173, 16g 174 4172 172) 16¢) S*AugS6, 8 Feb yi 5 Aus | $ Fet 96 Je 197 . 
Sh | i ter Join mercial] » Lim.. E OG 0 10 is4 1s 184, 184 4 € § 18s IS 8 Aug96! 8*Feb.97, 8 At =| B° Fe ya 388 
or Stock, L “apg i a, on DF! 6 85s WA @ 7 . 54 ¢ O* AugD4 10 Fe b.f 7 l hon 9710 Ke Oe 3:2 ie F 
| iber; imited......| 30,001 25 | 10 | seg <44 Cop £04 0 ld oo y AUG: Sana © ~ ¥ ‘ ; ’ 
Te oct) Limited *. 5} 6% 6H 6yy' 6% 3 8 G6 Giz) 64 4 Aug96, 4 Feb.97, 4 Augi7; o Fens 19,713 aaa 
kong Oe eeeseeses Sees 100,000 20 oe i ae) 4 . 5 ° - r gq < 
. 454 44 t4ax' 6 12 3 454 40 25 Feb, 96 25/ Aug. 96 25/Feb. 97125 Aug io 301 147 ry 






= SSE Shanehal Corporation| 80,000, 283) 283) 444 45: $2 
Pie oeeenagamanaraaeeapenenaennn ne sea Papeiapeaeenemmaion ercernmnsionn eee 
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Prices oF THE Last yrs.’ PRICESOF ———e 
CAPITAL. Mont divs. yld.| 1898. DIvIDENDs. 
sequen: — }- ———— Investor , |\—— —_ —_____ saniaiahisiiaaea 
ME. No. of (Share|; | © 2g # @ atLatest ¢. ¢ Last Four. 
NA i omen | ae is S 5 | e 8 Price. | & | e | Rate % per Annum, including Bonus. ne 
[(c) Capitafised from profits.] Amt of Stk'Stock. ' IS it 3 a PerCent.| = 4 * Interim Last Div, | 
Imperial of Persia (ED ose csccnneseee 99,800 65 €4 34 34 of 634 10 6 { 33 3:5 3) Jne.96 4| Jan.97 3/ Jne.97! 4/ Jan.95 33,963 
Imperial Ottoman ...........:0eee000 500,000 20 10 12g12% 125 J2k 4 2 12% 12k 6 Jan.$5 i0 July95 6 July96, 5 July97 614,794 || 
International of London, L......... 20,000 20 15/10 12 10 12,8125 © 12; 9 5 Feb94 5*July94 nil 3% Feb.97, — 6,609 || 
lonian, Limited (liab, 25d)... .--... 12,620, 25 25 15 15 15;15 613 | 15° 15) 4 May96 4 Nov96| 4 May97| 4 Nov97 28999 || 
Be OE DEBE, Tis, sovccvevesevnssixssseones 15,000, 10) «2 «11s 114 11R 116 4 6 S| 114) 11425" Aug96 25 Feb.97 25 Aug9725 Feb.98, 54.367 | 
Knaresboro’ & Claro Bank, L....... 8,548 25 5 194 196 195 198 4 12 J 19s 19)20 Feb.96 15*July96.20 Feb.97'15*July97) 45,408 | 
Lancachire & Yorkshire, L.......... 50,000, 20 10 | 323 324 314 318 $3 id6 % 52%) 314 1C*July$6 14 Jan.97.10*July97 14 Jan.98 321,811 || 
Lancaster Banking, L. .............- 55,000' 35 54, 34 3 34 34 8 16 6 34 34 12 Aug 96 14; Feb.97 12) Aug97.14/ Feb98 304.9) |} 
Leeds J vint Stock, Lim. ............ 15,000) 200 5 i aie Tis Vis 3 8 SF 78) Tie, 5 Feb.96 5 Aug.96| 5 Fel.07| S*Aug97) 3,688 | 
Leicestershire Bnkng Co., L.......... 44,000 25 10) 26 26 25 26 317 0 2 | 25 iG*Aug®619 Feb.27)10*Aug97,10 Feb.98 203.688 | 
Lincoln & Lindsey, Lim. ............ 1250 200 70 fe i ae ee 22 Aug96 10*Feb.97'24 Aug97\10" Feb 98) ) senno. | 
Do mew Ohare. ....o+-s:0-000005002 eee 1539 500 ITH) ye eee | OL OG wu. | ae 22 Aug 96 10*Feb.97,24 Aug97,10*Feb.98 } 152036 | 
Liverpool Union Bank, L (10lc).. 30,000; 100 20 604 608 604 6%, 4 2 624, 605 10*July96.15 Jan.97,10*July97 15 Jan.98 415,854 | 
Lloyds Bank Limited ............++ 255,000 50 8 29, 31 298 94x 4 14 % 31 284 14*Aug96 164 Feb.97 15*Aug.97 20 Feb.98 1,232,687 | 
London, Paris, & American, L. ... 25,600 20 16 264 26f7 26 i263 4 23 26,, 26 8 MarS6 6*Sep.96) 8 Mar$7, 6*Sep.97! 176,586 | 
London & Brazilian, Limited ...... 75,000 20 10 #18 18 17 18 7 75 & 18), 17338 Apl.96 10*Oct.96.18 Apl.97.10*Oct. 97) 764,339 
| London & County Bankng, L ..... 100,000 $0 20 1044 1044 100° i0l 4 7 105 100 20 Aug 96 20* Feb.97/22 Aug97 22 Feb.99 1,129,967 
| London & Hanseatic, Lim....... 40,000 20 10 11 11 10$:03x 7 2 © 11 104 9 Feb.96 5*July9610 Feb. 97, 5*July97! 11837 | 
London & Midland, L. .........0++0.. 117,415 60 124 53 55; 53) 534 01% 6 544 51 15*Aug9617 Feb.97 i6*July®7 18 Feb.98)1,351,375 | 
London & Provincial, Lim.......... 120,000 10 5 224x 224 22 , 223: 3 17 9, 233 22 317 July9617 Jan.97 174S uly97 174Jan.98) 851,744 
London & San Francisco, L......... 70,000 7 7 42 45 44% 44 418 48 4 §*Dec.95 5*Jne.96 3 May97 3*Nov.97 3,843 
London & South-Western, L....... 30,000 5 2 71 723 69 ,69'3 35 &, 723 66412 Aug96 12 Feb.97 12 Aug$7 14 Feb.98, 315,093 
| London & Westminster, L.......... 140,000 100 20 S57sx 58 S44 555 4 10 1 59 £4412 July9612 Jan.97) 12 July97\13 Jan. 981,618,580 
| Londe n & Yorkshire, Lim.......... 104,000 94: 24: 533 6 64' GisSils 6) 6 54 S*July8€ 10 Jan.97 8*July97 10 Jan.98) 147,105 | 
London of Mexico and 8. America 80,000 10 6 53 Sis Se 5f 6 19 S42) &410 Mar96 6*Sep.96 10 Mar$7) 6*Sep.97! 160,908 | 
| |.ondon and River Plate, L.......... 60,000 25 | 15) 62 | 542 52 | 53 | 5 13 54; 488 14*Jne.$6 22 Dec. 96 14*Jne.97 26 Dec.97 1,080,881 | 
London Bank of Australia......... 50,000 40 | 25 ons 55 peer d okee ven coe ees |) 6.998 
Pb Diet. Gaal 0Bicccuscsccscctosecess Peer RO FED tc. bose. | nse: 1 oes 5 we | w.  5edmne.95 54Dec%5) 54Jne. 6 siDeo 96} . 
London Joint Stock, Limited...... 120,000 100 15 34x 343 333 34 4 8 J 353, 338 9 July9610 Jan.97'10 July$7 10 Jan.98)1,174,664 || 
| Manchester & County, L (Ile)...... 54,602 100 16 614 613 61 GI $17 & 614 G1 15 July9615 Jan.97 15 July97'15 Jan.98, 895,278 1 
Manchester and Liverpool District 100,000 60 10 52g 52g 51h 518 $ IS 53 | 513 2 July$620 Jan.$7 20 July$7 20 Jan.98'1,109,249 
| Mercantile of India, L., A ..... Se 15,000, 25 | WSR wee eee we wee | wee | ae | 5 AphG6 5*Oct.96) 5 Apl.97) 5*Oct.97| 20,563 || § 
Merc. of Lancashire, L. ............ 37,400 20 3 64 65 6s 68 210 C 6% 5: 5 July96 T4Jan.97) 5*July97 74Jan.98) | 44,205 
| Do PSEA Si LNLaeE Mee NNSSeRANGK IL 8,580, 20,10 i9 194 18% 19 3 4 © 198 17 a: Ue 5*July$7 74Jan.98 f "|| § 
Merchant Banking, Lim. ............ 75,000 9) 4, 2% 23 28 23 7 5 © Qi 23 B*July96) 5 Feb.97| 4*July97) 6 Feb9s) 6,630 || & 
Metrop. (of Eng. & Wales), L. ... 94,000 56 5 134x 15 134 14g 4 6 5) 153 134 124*Ag 96124 Feb 97/124*Ag 97 124 Feb.98 263,945 
Moore & Kobinson’s Notts. L. ... OO790) 8D 1 Oh nse | one | ose | one ne we | vee LO"Jne. 9610 VDec.96 10*Jne.97 10 Dec.97 101,185 | 
Munster and Leinster, Lim.......... 100,000 5 2 58 58 5 56 $19 ¢ 58 5 10 Aug9610 Feb.$710 Aug97 10 Feb,9s 197,200 | 
| National, Limited ..................... 150,000 50 10 194x 198 194 194 4 72 5 20) 193 8 July86 9 Jan.97, 9 July97 9 Jan. 98} 388 313 | 
Nationa! Bank of Australasia, L... 250,000 10 D8 Nh ees | sek Poise ; al eee oe 4 May94, 24Nov.94) nil since | 23,566 
| National Bank of India............ : 40,000 25 | 124 176 1% 17° «198. 5 2 € 178177 Apl.96) 7*Oct.96| 7 Apl.97, 7* Oct. 97 223,584 
|| National Bank of Mexico........... 200,000 $100 $40 12 183 12) 138 4 6 € 134, 1149/6 Jne96 4/11Jan9795 Jne.97 4/5 Jan.98/85188462 || § 
| Natior al Pank of N. Zealand, L. eee 100,000 74 24 23 = } 2 i's 2} 5 11 l 2: 2.5 5 July96 5 Jan. 97) 5 July9% 5 Jan.98) 33,65; e 
National of Scotland, Lim........ £1,000,000 Stock 100 415 42745415 ‘4274 3 15 042974413 1S*July96 16 Jan. 97 16*July97/16 Jan.98 913,060 
National of S. A. Republic (/)... 50,000 10 10 «14h 144, 14d 14g 7 12S 144) 14. 8 Apl. 96 6*Aug96\t4 May97, S*Aug97, 44,511 | 
|| National Provincial Bank of Eng- 40,000 75 | 104 49 514 49 511 3 18 § 514) 48818 July96 18*Jan.97/20 July$7 18*Jas) 2 (67,008 
ae { 215,000 60 | 12) 554 583 55, 584 3 17 9 58% 55 18 July9618*Jap.97.29 July97iis*dagss "| 
|| Northamptushre Un. L.(143,000/.c) 30,000. 30 10; 28 28 27; 28) 4 5 % 28} 27$12 Aug96'12 Fev.97)12 Aug9i,!2 Feb.98) 257,008 | 
|| North & South Wales, Lim.........., 60,000 40 10 344x 34) 345 344 4 7 Y B54! 244 12hJuly96 14 Jan.97:14 July97,16 Jan-9 — 
North-Eastern, L. (iss. at 2/ pm.) 49,000 20 6 144x 14; 148 144 4 7 % 15 | 143.10 Aug96 109) Fb.97 10,5, A’g 97/103 Feb.98) 98,84 
Northern Bankg. (Ireland) L., A 30,000 60 | 10 276 238 2716 278 4 O S 274) 26411 Mar$6)1l Sep. 96 1l Mar$7)1l Sep. 97 | 259675 
Do B shares (4 divd. on A)......... 15,000 50 | 10 | 134) 183) 1383: 188, 4 OU G9, 1x8 135 54Mar96) 54S8ep.96 54Mar97, 54Sep. 97 037 
North of Scotland, Limited.........) 100,000, 20 | 4 10g 162 10% 10%: 2 77 410%%,10;, 6}May96) 7$Nov96) 74May97 74Nov97| 101,09 
N.-Western, Lim. (Liverpl.) . ...... Ama! gamated Wita Loncon and Mio land | 9 686 
| Nottingham & District (L.).........) 19,000 30 5 Gix 6 6% 644 1 6 Ga 6, 5*July96 5 Jan.95| 5*July97| 5 Jan. 9 See 
| Nottingham & Nottinghamshire | 60,000 20) 5 10;; 102%10,; 10,5 219 4 108 10 S*Aug86) 8 Feb.97! S*Aug$7, 8 Feb.98 pogo 
| Nottingham Joint Stock, L... ...... 20,000 60/'10 ... 26 13 26 £16 3 26 | 23) S*July9615 Jan.97) 5*July97,20 Jan.9 oe 
Oldham Joint Stock Bunk. L..........) 50,000 20 4 10g 11h 104 11, 3 9 GE 114, 98 1LO*July9e 10 Jan.97\10 Juiy97 10 Jan. 95) eal 
|| Farr’s Bank, Lim. w......s0000.0000- | 66,000 100 | 20 935 931 Dis 92) 4 2 6 934) 91419 May97!9 Aug97|!19 Nov97/19 Feb.98 ov 
| Pares’s Leicestershire Banking, L| 20,000.25 | 124 265 363 36 36x 4 3 9 364, 36 12*Auy96!3 Feb.97:12*Aug97/13 Feb, 86 | 192300 
SI cre 20,000 25 5 14g WME 14h i4bx 4 G6 3S 148! 145 12*Aug96'13 Feb.97/12*Aug97|13 Feb.98 
Provincial Bank of Ireland, L...... 40,000 100 | 124 244 294 28 234 4 8 OY 304) 28 10 Ang96 10 Feb.$7:10 Ang97\10 Feb.98 | 259458 
PGT vviscsenensssennarerd nintesnsnei= 4,000 20) 10 244 242 244 245 4 2 6 24) 24410 Aug96!10 Feb.97/10 Augd7|10 Feb.98). 46.955 
Queensland National, Lim....... eas 160,000, het ase 1h ase te ee » | oe | 3 Feb.95| 3 Aug95| 3 Feb.9f nil 2 910.793 
| Royal Bank of Ireland, L. ....... + 30,000; 50 | 10 298 248 29 294 4 1 8 298, 289 LI*Apl.S6i1l Oct. 96 11*°Apl.97413 Oct. 97 =n 930 
| Royal Bank of Scotland ........... £2,000,000 Stock 100 2305 234 230% 234 8 8 G 234 229 | § Jne.96) 8 Dec $6. 3 Jne.97 8 Dec.97 117,988 | 
| Shefticid and Retherham ............ 24,000; 50) 8 263 268 5g <6) 4 12 S$ v7 | 253'10*Aug96!20 Feb.97 10*Aug97)20 Feb.9 135,366 | 
| Sheffield and Hallamshire............ 10,090, 100 25 61 , 624 61 623 5 O & 624 60813 July96.10*%Jan.97 15 July9% 10*Jan.98 rer 6 | 
Sheffield Banking Company, L..... 19,110, 50 | 174! 51d 514 504 51g 4 SF F SIS £04:10*Aug96E 15 Feb.97'10* Aug 97)15 Feb.9¢ 6 6iT | 
Shetheid Uniua Banking Co., L .. 18,000 40 10 25 25 25 25g WO 254) 243/10 July96|10 Jan.97 10 July97/10 Jav.88 3 og | 
Stamford, Spalding, and Bostor 29,459 30 10 284 234 21g Bx | 7 G 23g) 2h S*AugI6|i2 Feb.97| S*Augh7/t2 Feb oe, | 
Standard Bank of South Africa, I 40.000 100 25 68 633 64 68 5 17 S 69 | BE216 ApLIb1G Oct.96.16 Apl.97/16 Oct. Ss 356 (62 
Stuckey’s Banking, Lim. ............ 34,000 60 12) 0) ee fF Ol we |... [28/Suly96 28/ Jan.97 28) July97:28/ Jane) 141,980 | 
Town and County Bank, Lim. ... 36,000 35 7 22 221620) 22% 3 79 0)22,%'2018|124Mar$6 1z4*Sp.96 124 Mar97/12*Sp.94 570,082 | 
Ulster Bank, Limited ............... 180,000 15 9 Qml28 12% 12%12% $ 15 412% 128):8*Mar96/20 Sep.96,15*Mar97/20 = Sal 
Unioa Bank of Australia, L....... oe 60,000 75 25 30 SLE 23° 29 4 EG o% B04) 28 | 5 Aug96! 5 Fed.97) 5 Aug97) 5 Fe (| Tisset | 
_Do 4% Ins. Stock deposits .. 750,000 Stock 100 103 105 lu2 103! 3 78 103 \102 | 4 July9t! 4 Jan,97) 4 July9:) 4 Jon. 907912083 | 
Union Bank of London, L........... 110,000 100 155 35 33 348 354 4 72 *) 374) 344.10 July96'10 Jan.97 11 July97|!0 Jan. 98) 917,641 |! 
Union Bank of Manchester, L....... 40,000 25 11 262 288 263 279 4 7 % 28k!) 26910 July96'10 Jan.97 114, Jly97 | 11 Ja. 9) 590,965 | 
Union Bank of Scotland, L.......... 100,000 50 10 25}¢§ 2682548 262 4 3 © 268) 254 10 May 96/10 Nov96/1l May97\11*Nov97_ 149,05 | 
Wakefield & Barnsley Union...... 10,000 50) 13)... we | £18 5} |... (20 Feb.96)!0*Aug 96,20 Feb.97/10* Aug?) 50,008 | 
West Riding Union Bkg. L. (5lc) 31,606 50 10 18% 183 184 18; 4 38 4) 18g) 18 | §*July96) 8 Jan.97 8*July97) 5 roe 52090 | 
Williams, Deacon aad Manch& Sali 125,000 650 8 251i 26 25:3 25% 317 ¢! 263) 253 124J uly96!124Jan.97 124July9 124Jan. S| 62,18 \ 
Whitehaven Joint Stock Bkg., L| 8,020 50 74 424 42h 414 425% g 10 3) 424! 414-224°F.96'263 Aug 96 234Feb.97'263AUL9'| ogg | 
Wilts & Dorset Banking, L. ...... 69,000 50,10 59 50 50 50 4 9 UW 59 | 49 20 July96\20 Jan.97 20 July97,20 int 43.8 | 
York City & County Banking, L...| 163,768 10) 3 | 144 144 129 13% 3 72 9) 144) 12 15*July96 184Jan.97 15*July97|183Jan. % 305,208 
Yorkshire Banking Co., L........... 30,000 50 124 483 49 479 49, 3117 6 49) 45314 Aug96 14 Feb.97,14 Aug9i|!4 Feb.98) 195,98 | 
York Union Banking Co., L.......... 21,000 60 124 50 50 49 49 4 & 4% 50 | 49 10*Aug96 24 Feb.97 10*Aug 97,24 Feb.98, *— | 
DIBQOUNT OOMPANTER, | i | | — sm 
ast Discount, Limited............ 0: 4 hi 62h 62h 62h 8 69 6€} «6A Oh 5 Jan.96) 5 J Jan.97 wy ol \ 
National Discount Cv., Lim......... | 169,333 25) 6 11. il 104 104 5 2 slag 10 11 Augoelit Feb viii Aug.97)1! Fen ds) eo) 
Union Discount of London...........| 130,000, 10| 5 | IL 11g 108 11, § 17 0 114) 108 9 July96l 9 Jan.9710 July97\10 Jan9 
(f) Bubject to Founders’ Shares. ee eee 
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‘Alliance Assurance 


| Alliance Marine and Geo., Lim... 


Atlas Fire and Life(1/ c). 
British & Forei 
British Law Fire, Limited 
Caledonian Fire and Life (242 c).. 
City of Glasgow Life Assu; ance.. 
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oO; /§ 3 PerCent 5 | a *Interim, pr Share, 
214 1; 11S; 1] 14 $9 6! D] 114 S/ps for 95 8 ps for 96 8 for 97 Apl. &0ct. 
25.53 5% 53) 53° sg 1d +) 534) 52 12 July96 4*Dee.96 12 July97 4" Dee.97 
6 | 32 | 324, 32 32/ 3 32} 313 17 Mar.96 5 * Sep.93 19/Mar.97 W* Sep.97 
#°25 26 25) Q35x , “3 25 20*July96 30 Feb. 97 20" July97 30 | 1S 
l ] ] ] ] ;  } ]3 a 3 , Mar95 } Mar.98 3 M OF 
5 362 36 } ) 3 5o 20 in 95,24 in 9624 in 95 May& N V IS9L, £12 
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5 | 464 46 454 45 HOd 44 35 May96 15*Noy $635 M uy $7 29*Nov 97 
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/ _2 - - ( 1 ¢ ) + ¢ ( fe Jot. ¢ 
cO ov vd ) ) f J v9 v Ap. o Vet Y i9 Ap! $, iY ( G4 
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@| « 5 . D'2 Oc bs! 5168 May96 5*Nov96 5 May97 §5*Nov 9 
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? é 4 2 > . . 4 + (7 
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7 teemtane 1103 1104' 4 May 6 fov 96 4 May 97 4 Noy 97 
} ( le O24 210 44 £103 1104 4 May | 4 Nov { lies J : se s 
100 110 At0 ‘ate LZ 13 ¢ 153 15 j p. 8. [8:92 to 1886 14 »P 8.1 SUYTto 190} 
5 S03 a 2 2 ; r,* 4. 24 17E* V1. OS 10/7 Ny Qn 13 2 MI yy IN i 
> 343 34 344 344 > Ih f ot Off 245 “ay ‘ su ‘ : 
+ "7. i: ? 7 gE § ] ti od ¥4 3 for 25 3g fo) 90 ” en I 
* 551! 55 55 3 5 6] 561 55 6 Jandel gor 26 110Ine Y, 70 one 
Ps ae aoe an ) 24 354) 6 Gg > Dec.96 6 ne.97 § Dee yy 
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91: 103| 34 + 1932 27 194 19323 May9612*Nov96 28 May9, 16*Nov 97 : 
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‘ g f 5 o e vu ‘ 7 Me oF ak Pal) OL 
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} 3 4 3 gazes " tITk in 91 174 in 95174 in 96174 in 97 
1) 43 43 43 43 sul 9 iff main in 9417} in 95 174 in 96 174 in 97 
: 84 311 § 18317 é 06'90 Jen 071108 97 20 Jan.9s 
33, 18 a Ra ae ; = 6 ll 10 “ 10*July96 20 - ~0/ Maza, a “sa siaees 16) 
id'2 10! ié i6 « 44 Q - £23 )/ ay96 2 Nov96 20/} le = oe 
3 rs 544 533 5333 14 6 95 | ie Fonte 0 So 96 10 Jan.97 10 Jan. 98 se 
4 Si, 8th 8$ 83415 6 81 a ae i 5 Mar95 5 Mar96 5 Mar97 
at ae 91 23;2 86 9 - “8 te , 75 97 98 
] 27 z 28 2 | ie : C 12: 112 4/6 July96 3/ Jan 97 v 6July97 4/ Jan - 1897 
4, 11d) 138 WG 1G 4 < 0 15 144 3/9 July96 3,9 Jan.97 3/9July97 ee 20/t . 
e 45 & $2 i o $ O/T « ww 7 One. 97 30 Jan. 98 an 
2 11g 114 104 103 FG 244) 24g 9/ July96 9/ Jan.97 9 July97 0.96 
4 | 244 244 24: 244 3 12 6 aan a 14 July96 16 Jan.97 1 t*July97 16 Jan.9 
«*5 c ! 42 9 95% 4 . y: 4 = 334J uly97 10* Jan.98 £2 
24 95, 94, 9 De 4 425 41% 334 aly96 10*Jan.97 3: as 
US 142 | 42 415 43:1 6 5 9 425) 4133 ; Added vo capital. § Yield tromdividend only. 
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(c) Capitalised per share 


irom profits. 


lean Boiler and General 
Scotland Fire, 
re bire 


THE INVESTOR'S MONTHLY MANUAL. 
INSURANCE 


MISCELLANEOUS 








RIES & DISTILLERIE $ £8 
Albion Biewery, perp. deb. etock £180,000 Stock {00 ‘(115 115 {14 115 
Ali Saints’ Bi ‘ewery, deb. stk. red.) £109,000 100 99 99 99:99 4 2 
| Allsopp, S., & Sons, te ES cackvces £1,100,00¢ »  !0C 166 11693159 159x 4 O 
Do & preiecrence £1,100,006 LUG 160 ith 13d 100 J 15 
| Do4s % deb. stock.......... £1,100,0008 ,, 100 t17 \ti8 116 {ils 3 16 
| D deb. stock, red. £509,000 WO 102 104 1O1Z162 3 
Arnold Perrett and Co., L......... 20,000 10. («10 7 7 G 6 
BSR INE, aiccsemnetcnraacaosien 20,00 10!10 10) 104 10 1 
|} Do 45% Ist mort. deb. stock .. £200,CU0'Stock |100 106 105 iG5, 106 4 
| Arrol(Archd. and Soi ns) cum. pref, 15,004 8610 10 10j107, 3103) 1023 5 7 
Do 44 % deb. stock red. eeeseveee) £200,00GSiock 100 106 106,10 C64 6 
Barclay, Perkins, & Co., L. pref 180,00" = =10 | 10) 11311198) 122 114 8 9 
| deb. st Rb sccsbseaak £1,200,000' Stock 1600 111 (112 110: L1l 3 
] YY EO WORT §. Bas Kassnvccevives 10,00 10°10) Tk bls! 21 211 ? 
Do 6 % cum. OE inate 1,00 10/10, 13] 13,13} 13 f 
'! Bart Brewy.& Botlg, L.......... 50,901 24; 23; Td) 12) 14) 18 6 18 
Dy pref seen 30,000 23; 24; 24 2 23; 23 U 
1} Bart y Brewing, L.. 37,264 10} 10 + 4 4 19 
Doa& 4 m pret a 37,20 4 10 LO 5 y v 8 17 
1] Lo ¢ le Do ustteeee Ee te £350,004 100 | 09 4 10 10] )102 5 ae 
Rass, ] Gretton, 5% pret, £1,860.000 Stock 160 (1474:148 [1455/1464 3 S 
Do 4 t. deb, stock...........) 1,360,004 ,, » 127 N25 126 | 3 2 
Bensk Wat., L., 59 cum, pref 0,000 Oo: 5! 5s 
Do 4 RO: UOTE sccennsuree ca aus £150,006! Stock 1100 |110 J } 
Do 444 red. deb. B .. £150,000) Stock |100 [109 |... |... a n 
|| Bentley’s York Brewery, L......... 20,000, 10) 10) INE, Ite 14 NG. 5 
LD cum. pref £0,006 10 | 10 | 123! 12§ 124] 198) 4 
Do 4 UMMA: - os avin suiceamaeseae £550,004 ... 10) O95 11021098 110: 4 2 
Bent’s, L... viene Gncanbapasakepes 12853 10 10 | 193! 20 188! 194 4 2 
i Do ¢ Cw) p! sf 15.000; 10 10 14 L4: i4 l4 4 
1) de seueEi amber teat £200,000! 100 100 jLLL Lil 110 tli 4 7 
Bernard (T. & J.) pref...........00. 17,505; 1 | 10 | 123/13, 122 13 
Biecks Brewery, Lim............. 30,000 20 | 2 ~ | 2y 2 2 ? 
D debs, eens £400.00 1G0 iG0 (4) 572) 56 7 
Birkenhe Brewery, Lim........... 22,65 I 22 |22 29 (29 
Boardm BIGOd, PECL... svssess0s 22,2231 0 | 10 x} 8 6 84,6 9 
Do pe. Db. st k $0900+e6ns0e £' 25,00 Stock J00 y 104 | ) lt { 5 0 
| Bod lin tor . ] mn ited pun sesbeSeeunne 33.000" 10 y : <i? = 4 14 
Do 5 % pref eee 10,004 10) 10) 134) 13-130 s £5 
Do 4 WOOK BOE. so xcncnnnke> £194.6 stock 100 108/109 ) 109 ] 
|| Bra I : red. Ceb. stocls £125,00% ,, Ov M109 1109 109 3 2 
brand | ey bwry. red. deb £100.000s ck }L00 | 103:'1033 1033 1034. 3 17 
|| bristol Brewery, Georges & Co.,L.. S200; 10 | 10 | 47} 473,45! 45/1 g 
1} Do preference . 8.0004 10) 10) 1 i8 |18/18'!8 6 
bx © stock £100,00C Stock 100 [115451153.1153'1154' 4 7 
Bristol United, L. ........ccsscsceos 16,00% 10); 10 | 36! $64 3: 4 
1} Dot m. pref. ..... 16,004 10 | 10 | 16s) iG} Ibe) 16) 8 
i DD oo £125,000/ Stock 100 126 |126 126 126 
|| Buckley's L., 52° zum. pref,...... 6,000; 10) «10; 1i | 11 NOR, 11 
Do 4 MS NG 2 odie £7,000) Stock }100 |1054)1054)1052'102 
Bu & Sons, L., 4 oe £260,000 ,, 10 |107 11024 107 \L08 | 3 
3 Lade, & Co, pref ... 15,004 10 | 10 | 133) 13412 3 
|; Camden, L., pre 15,00 10; 10) 1 113, bba.tl 4 7 
|| 0 44 *. deb ioilaeteiebins £170,000 Stock (0) 109 '110 108 (l05x) 8 7 
|| Came Co.,55 % coum. pref...... 13,5! 10 | 10 | J}, 133 13 | 133) 4 
1} Do 4: ! BOGE. issaces 203,310) Stock 100 }108 (1:08 ‘oO; 813279 
|; Campbell, Jchnstone & Cx L., pf 14.000! 5 5 Bx 5 5 515 O 
| Bo 4} % lst mort. deb............,! £100,000) Stock |100 |105 [105 105 105 | 4 2 
1} Cannon Brewery L., 4% mt. db. stk £500, C001, 100 [1O9R 109s, 109 109 | § 13 
! b> . red. . ieee £500,C( re » 105 1103 { ) aa 
1] 4 aine Dwy., M red deb £100,000} 100 1109 | 9%) 94 £19415 3 
1| Chelt am QO Bre wery,L.,O1 12,0044 } 51 4 7 7 4, 3 
1; Do pre 12,0004 5 5 5 § 741 9 ! 
l} Do del} sawch Ga ealeuks wean £160,000} 100 ) 10% 107 (107 (167 (107 4 
| Chester’s, L. (Manchester) ........ 20,00C 10 71 Al i129.) 12 11) 4 ¢ 
1} Do6 % cum. pref. ............... ca 20,000, =10 | 10 | 13 134) 14x) 133) 4 7 
\| Do 44 a Tac esintintisienkass £:21,400} 100 100 [1123 1123.112/ 1124' 4 2 
|| Chicago Breweries, L. .............. 40,000; 10110) 33 By; 33) B5\L4 
|| Do 6 % debs.tt ...... veee-| £400,000; 100 100 | 874 87g) STH STI) 7 ¢ 
|| City of B alti: noreU nited, + Seeeeeeses 10,000) 10 10 t 4 F + 
\ Do 8 % cum. pref. .................. 11,006 10}10] 8 83) 7h} Bin oO 
| City of C . ic. -Bweg. } Ord, 62,500) 10. 10 } i "3! 6a) oil. 
| &Malt.Co.L j8 % cum. pref.| 62,500; 10,10) 6} 63' 6) 62 6 
City of wes aS | 840,570 Stock.100 |2054 212; 2053/2054) 5 4 
Do 5% cum. pref. ieatatieatietiieenbsiain | 307,570) ,, (100 \140 1414138 j198 | g 72 
Do 4 % mort. deb. stock.. evcces| 260,000! ,, 100 \Li24 1134 /Li2 (1124) $3 12 
Clarkson’s Old, L. (Barnsley)...... 6,500, 10} 10 | 243, 249) 243! aca! 5 77 
iy 7 ere 6,500, 10, 10 15 | 15 | 147' 142) 4 O 
Colchester RE 24,950) 5| 56] 43 54'5} 40} 43x] 2 12 
Do 7% pref. pane oe 15,000; 6} &} &%| 7 €f 6yx! 5 8 


Do 45 % deb. stock red 
Cambe & C tCo., L., pref. 


eet eeeeee 


80,000; 


£263,800. Stock. 109 
10 | 


Pas 11041094 110 }4 3 


14) 14 148 133 13 9 








- ; Pricys OF THE |Last yr'e|PRICKSOF 
CaPiTAL, MoNTH. divs. yld.| 1898. 
———— — |-— -— -—— (Investor |—— 
| No. of ‘Share. si¥vitiz 2 at Latest! 212 
|Shares or of 638 | E32 Price | B 
AmtofStk Stock. & 6 => S a PerCent. o |S 
Seaabe 75,000 5 2%...) 11 10! i > 3 6111 | 103] 
L ee eeecccees | 21,800 5 l 2 oye 21 2% 3 5 J 3 ¢ 2ya' 6 
& Life .... ‘ 50,000 10 1 | 12g) 12g 12%, 122: $ 9 Gi 19d) 197145 
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Last Four. 
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COMPANIES 


| Feb. 28, 1898, 


Sa 
——— 





ae ! 
Am Fe 


| Last — 
BR 
Combe 
Do 3 





| 


8 ae \12*July97)16 Feb.9s Comme 
Feb.95, 7 Mar9¢! 8 Feb. $7, 6 Feb. $s! Courag 
in 94:45 in 95/45 in 961 45 in 97 ses Do 4 
== Dailua’ 

Rererve 4 Daniel! 

al 


6 1154 10S | oi sl 
99 , 99 als 4 May97 
i693 159 ; 6 Au: g.96 6*Feb.97' 6 Aug9; 
Gi 1579, 6 dJuly$6 6 Jan.97, 6 July97 
LtS 116 | 4$July86 44Jan.97 4iJuly97 
iO4 LOU eee eee 

i 6 nil 3 Dec.9% 

iC { 6 Apl.9$6 6 Oct.96' 6 A Apl. 93 
105 1053) 44July96 43Jan.97 44July97 
10 103, 53Apl 96 5gOct. ve St Aplh.$7 


440ct. 96) 4Apl.97 
4 July97 


i Jan.97 


] 
112 (110 33Jan.97) 3iJuly97 
113, 10 sa nilFeb.92 4/psOct92 
I?5 125; OApl. £6 6 Sep. 96 Apl. 97 
¢ (8) I 5 Mar$6 4*Aug$6 5 Mar97 
v, 23 24) & Mar96! 5 Aug96. 5 Mar97 
( 4, 82, 8 July$6 6 Dec.26; 5 July$7 
Js; 8 5 Apl86 8 Oct. 96) 8 Apl.97 
(033 1003 6 Apl.9! 6 Oct.96 6 Apl.97 
(14549 1453 5 July96, 5 Jan 97) 5 July$7 
Girt 124 | 4hJulyee a 87, 44July27 
Sei 6 _ SD Apl,d7 
110 ‘July9 


ba in. 97) 433ulyo7 


4 
109 (108 ; 44Jan.97 4$July9 
Lig; 112 ace 7 Jan.9; 5*July97 
125 12) 6* july 96) 6 Jan.97) 6 July$7 
1103 LOY 3 J ily! 9 b 3. Jan.97 4eJuly97 
os 1 iT *“Aug96 § Feb.97) 7*Aug97 
liv 143 6 July96 6 Jan.97 6 July97 


@1114:109 | 4 


2123 1944 
6/1414 138 | 


AJuly96, 439 4h July97 


on 
&an.J 


8"Aug96\1l Keb.97 
5 Aug 96 5 Feb.97 


4 Dee, 6 nil Dec.97 


§*Aug a 97 13 Feb 98) 
5 Au; 297 5 Feb.98 


Do 41 
Do B 
Denver 
Do p 
) Do6 
172493 Deucha: 
Distiller 
oe Do 44 
Dr. Dublin 
9,701 Do 6% 
" S iat Do 44 
e4Oct. 9 oe | Denville 


—— 


$30c0t.97 
4 Oct.97, 
ao 
6 Jan.$& 
44Jan.98! 
34] an. §§} 


a 





6 Oct 
44 Jan.98 


‘ 
97 





440ct.97/ 2. | Eadie (J 
4 Ji an, §& Do 4‘ 
aJan$8 Edinbur 


nil since | ) 
Sep.97! J 


Do 6% 
Do 5% 


4* Aug97 } eit id oO 

5 Ancor; + 29787 | i) Biidg 

3 Ton onli Emera id 

an. 9§! C Do 8 9 
$94 | 

5 Oct.97 j 13, Farnhan 


6 Oct.97) 
5 Jane 


4iJan.9& ove 


| @ Do6° 
Flower 
Guinness 
Do 69 
Dose, ( 
Hancock 
& Cc 
Do 6 ' 
Do 4 « 
Hardys 
Do 6 « 
Do 43 


9 Oct.97 
44Jan.98 


- 


4iJan.9s... 
7 Jan.98)| | 


Jan.9§| 25,704 j 


$$Jan.95) } d 
5 Feb.9s i | 
6 Jan. 99 } 57,561 | 


0 


4-Jan.9§ 
3 





12s) 5 Mar96! 5 sep.96 5 Mar! 7 Sep. 97 9,053 Bighlan 
24! 2 7 6 Mar90 53S8ep.90, SINCE} oe | Hoare & 
é' b 94 5 July96) 5 Jan.97 5 July$7, 5 Jan.9} w= =|] Doge 
r2ic 22 10*Jne. 96 24 Dec.96'10*Jne.97/27 Dec.$7} = || & Do 4 ¢ 
¢ § S§Aug97 54Feb.9 Do 35 
1044 160 oe $43uly97) 44Jan.98 | Hodgeon 
Zig 20312 Feb.96) §* Aw g.96 12 Feb.97)/10*Aug.97)) 9,933 | m Dody 
13: 13 | 5 Jne.86) 5 Dec.9€! 5 Jne.97' 5 Dec 97 } | Dog: 
09 109 | 4 Mar96) 4 Sep.96 4 Mar97/ 4 Sep.97/ = | & Huggins 
iz 109 | 42Aug 96) 44Feb.97, 4}Au0g97, 43Feb.95) j 
1033 10°4 ves t Feb.O7 4 Julys7; 4 a BS) wwe | ‘ Dos} 
6, 47 big16 AvugS6)19 Feb.97'17*Aug97\21 Feb.98!) —_ | @ Hull, Li 
Ls “21 6 duly Se § Jan.S7' 6 July’ a7’ 6 Jan.9& pli 75625 5 | ' pas 
(NG (11S | 8 GulyS6) 5 Jon.07! & Julyo7) 5 Jan.96 i. ha, Coo 
004,10 Feb.0610 Aug S614 Feb.9712,*Ag i 04¢ 
iG), 164 6 July96; G Jan.97| 6 July9: 6 Jan. 0+ | 67,733 | an 
6 1126 | 43July9 $}an.97) 44July9)! 45Jan.98) | | Do §¢ 
1 10); 5,Oct. 96; 5¢Apl,97) 5fOct.97} Jones (F 
210535) 44July9 | Jan.97) ts July 97 4pJan.£d) | Do cun 
1084 107 | 4 Apl.96) 4 Cet.96 4 Apr.97| 4 Oct.97| “ Do 5y 
bog 12 ie 5 Jan.97) 5 July97) 5 Jan.98) - | Kenward 
 1ty) 114) 5 Mar.96) 5 Sep.96) 5 M ir 97| 5 Sep.97! ose Kinahan 
110 108 | 44Mar96! 43Sep.96] 4; Mar 97} 44Sep.97} + Do 54, 
13s 13) 5gJne.9¢) 54Dec 96, Sena. 27) 54Vec.91!! 95 497 Lacon (2 
i Ls 4jJue.9 $i Dec. 96) 44Jne.97) 370 0.94 Lascelles, 
o 5 dé 5 for Shi 5 Avug97} 5 Feb.98 ai | Do 69 
(054,104 | 4gJuly96) 4}.Jan.97) 4jJuly$7) 44Jan.98 | Leney (¥ 
112 (109 4 Aug.96 4 Feb97, 4 Aug.97! 4 Feb.£0)| 42,947 |) urs 
(105 1038 $ Dec 9t' 4 Jno.97| 4 Dees 0 Bre 
6 94° Of ies 5 Jan.97, 5 July97} 5 Jan. 99} i Do ney 
: 4 7,8 May$%G S Dec.$t' 8 MayS7 A Dec.94 | 961 | po pre 
vi 8 7}, 6 JulyS€) 6 Jan.97 6 Jnly$7| 6 Jan. 99) | I uy Bd 
G7 107 | 4 July96\ 4 Jan 97! 4 July9i) 4 eS ide’ 
GUUS Wt nil” | 2h3ne.96i 7 Jne.97| 6* Dee 10,000 | "ibond 
isg 13] 6 Jne.96 6 Dee.S6 6 Inc.97, 6 Dee 94 Marches 
L12)112 | 4sMar96! 4)Sep.96 44Mar97 4iSep-97 ~~ Mi) Doz, 
$4. 34 7 Jan. 9: nil betwn.! § Dee.95 5 Decoy) | | ye 54 
| 872) 87 ss 6 Oct.93 6 Api.97) 6 Oet.9) ~ TM) UeCrack, 
( 4) 8), 5 Jav.95) 5 Jan.96, 5 Jan.$7 5 Jan. ~~ y's 
(| &h 74S Jan.95) § Jan.96 8 Jan.97 8 Jav.95) ft gdb x 
1% 34) pil | tw Dec.93, nil -\} 113 | | cern, 
S 6h 5{8/ July 96'3/ Dec.96 & Jne.97 8 Dec.97] jes E 
“ | 
| 
\ 


SIIBS 1114 

3, 243) 25317 

9 14! 
43, 


15 
6) §-', 


9 73 68 


71104 109 | 


tt Subject to U.S. Alien Laws. 


ol | bay! 143! 


4 Man 96| 4 Nov96 
7 Aug96 10* Feb. 95 
6 Aug9t| 6 Feb.97' 6 Aug 97 


eee 


4 May97 


7 Feb.96| 7 Aug96 7 Feb.97 
4$Jan.97) 4} Ap!.97| 4aJuly97 
5 July96) 5 Jan 97| 5 July’ 97-5 





17 Aug 97 10*Feb. 98; 


2 Dec.§9 nil betwn/24% Sep.* . 


tit ee 


4 Nov 97) 
6 Feb.9 Os 


7 Sep.9 
a gt 









f Feb. 28,1898.) = THE INVE STOR’S MONTH. Y MANU UAL. | 
| 
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| Sldahiiemataiats sot ontinued, 
| PRICES OF TEE 





PRICES 


A 4 INTH {f 
Capirat MONTH. Last vr 1898. 





t ! 
| 
} 


ghes 


livs. yid.|; ——___. 


| 
| 

| NAME. No. of 
| Shares or |Share 
‘Amount of} or | 
' 


Paid. 





Opening. | 


Lowest 
atest. 
Highest 

















oa i a ce 2 ( Ve X 
Last ee remem Stock Stock. . eel mp, eee Ss Rate % per Ant um, incl ling Bonus. Blnce.aft 
Bonus BREWERIES, &c,—Con. | a a ‘ Interim, Last Div 
Share. Combe & Co., L, deb. stock red.) £1,600,00€ Stock. 106 112 119k }19 (14 ee gi a 3S ae | 
— Do 34 % perp. deb. stock........ £o00,00G ., = 100 10> g ay |e i | 4 July95) 4 Jan.97! 4 July97) 4 Jan.¢s * 
Commercial L., 5% deb. stock... £120,000} ., 100 | ; aes Tu 
Courage & Co., L., 5 % cum. pref 1.001 100 160 ) Sep.9 ‘J ' 
g P i , omni ae a 7 
i SN F< «th kes sudessanicas seeder £600,000! Stock ‘100 120 1: 9 ' ae 7, 9 4Aphgt) do Oct 5 Ay 
— Dailuaine Glenlivet Dist, pref. ... 11,000 10 10 113 } 1 ar nated | & ApLgo) 4 Oct. 96) 4 Apl.97} 4 O . | 
ererve & Daniell & Sons, L., 7 9{ cam. pref. 7,504 10 10 WW 2} 1D ; 1S eee N vV9G, 5 May97 } 
Diva - yet tes teeeeeeeeereeeeaees 760i 10\;10 7! 7 (: - ail & eactanl Gs: D 7 : 
onccntiannae OEE, OU. GED, ,.icecescecssteees £101,77£ Stock. 1C0 1 : : reid: - Jf 6; 3 71 &. 7 g.\ | ) 
Do B deb. stock.............0......, £115,000, ,, 100 99 lov | ZO ee -oe 1. | 4iPeb 9s J | 
Denver United, Limited ........... 20,004 id 10 ; PA shel 
aa jckpbathtuccnenaes 20.00 1 ( ¢ p 
s Dob % debs.t+ ... eserves, £200,0 0 100 100 9 | 
172493 || Deuchar (Jas.', L., 43% debs....... £130,000! Steck ICO 197 > 107 3 . ; | 
rr I ccccnniinsttbindsiiimias $8,763 10 «10 4 ! | 
eee 0 % mort. deb. stock......... 450.000 Stock. 100 } 2 , x : 
Dr. Dublin Distillers, L. ............000.. = 0. COC : 5 5 aa ate ats 7 oni 4 Nova} ¢ y' 1 
9,701 || Do 6% cum. pref. ..............000- 60.6008 g| 5 , 3g ' , ae be, I ee. 34 
| Do 44% « Be WO cciccisccvoussnndes £350,00(4 Stock 100 16 1) ; ae : rp J 95 ’4 170 
Dunvill leand Co., Lin Wes 50,C0t* id 19 ) ' ; Wee. tyne, +31) 
Fadie(J)L. 54 cum. pref............ 25,000' 10/10) 113 Ils 11 cob earl Act. SC ES" Apr.97).7 Oct 6 || 
| Do 4 rred. deb. stozk............ £500,000; Stock 100 1°81 , = 3 66.90) 5 Apl 9 bd 0-00 
ve) Bf Edinburgh United, Ord. wo... .. 11,000 10, 10 13/131 hast aie ete ee 
38,157 ao DICE. woes secssssesen 11,000 10 10) 133 1°) 12} J 193! @ Jninoel | 4] S'ealy9/10 J . 
O98 Ast mort debs .............. £200,000) 100 100 1105 110) 110s 1] tit . eae eae 7,308 
19,727 | ae ge, P pe, Go, red. deb...) £170,00¢ Stock 100 110 (1! 191 ¢ zie, 2 vuly 5 Jan. 97; 5 July9 | | 
D8 and | cen a 14,000 10 1~ 1 ] } 1 y. GL in Q or wn! 3 
13,804 ] ' we fA cum pref Se. Rikki Raxelusb akan 14,00 10 10 ¢ ,1 6x71 g) * a Mar gia a 1,111 
Dee Y United, Li imited.......... 10,00 10/10 258 DBS) LER 15 1 61 : anna to ad 
ctl ay 12500; 10/10 15/15: 15/15. 5 153! 15 | & MaroG. it § ) 
| m@ Flo ns. irre ea aes he Paes 492 19 6 Mard6 6 Sep ‘ ' 
o- | re wer & Sc ns, irre 1.d leb, ea £150,00( Stock 10) {11x 111 Hyd 1 i} i a 
| @ ulnness, Art hur, & ¢ Co, L. Ord ... £2,500,0004 100 1589 6:0 [580 ) hy ‘Niner Qe 20 ee aoe . 
- ff ed, , preferen: padadisnaiiicbici ss £2,000,00@ ,, (100 192) 19 ) | 1 > Mer 96 ¢ ee kar 
a : aX iJv=} , A . ) ’ i@ ) { | 
on _ stk. red Jat 110 in 1907 £1,500.00¢ »» (100 (323 124 [123 123° 8 2.) 5 Mavic 4 
te pre f con, ord. } = 13,12? 10 19 14 i 14 lf j 1! ( D e! 4 
95,704 | Onydu «.. (de! dcon. es 13,!2%; 10) 10! 174 17%) 174) 174) 6 7 De , 
oy Do 6 9 i cum. ref i S oe ‘ l ll J ’ } | 
| ae, Nihal 450 10 10 1 $7 6 I) 
Hardye ‘C 8 Mort. red. ............ £200,000: Stock 100 113 113 112 |!12 | 2 73 113 12% 6 AT 
6 7 : Sa es ? i . t ea’ ; 
57,561 | Doe — Bre wery, ee 10,0006 10 10) 25h 255) 252) 255 3 78 6 234 215.10 July96 10"Dee 96 10 Jul 
Do 4; ° ach, EOE inabiCbeees 6nbdcc 15,0008 10 10 14 14 14 14 j ; 143" 14 6 Julv9é! G J ‘ Gs | | 
9,053 || = Highland 3 see oseGenanh nnsseencyses £500,000; 100 100 111 ili til /ill 4 2 11141104 4:Jne 96) 44Dec.96 44Jne.97 Dec.9 | | 
= : Hare & Co. an Di iceeasbeca. 20,001 5 34° 10% 1OF 08 10,7 1 10 i( 10* Maydt 20 Nov96 10 May97 0 Nov Q 22 198 
at eves eet, 5% pref. . 80,00%- 10 10 | 134) 145! 134] 134 3 14 1 139 138 5 Apl. 26) 5 Oct.96 5 Apl. 97. 5 Oct. 97 
_— g Do 4 ¥ qd . i > SCO COC cccececes 49,00; aU 10 }2) {2s 12 12, 4 1 6} 1243 12 me - 5 N . 07 
Do 34°. eb. stock ..........00.0.. £600,000! Stock 100 1)1 [112 [ill [111 $8 72 €:112 10 4 dJulyf€, 4 Jan.97 4 July$7, 4 Jan. 9s I] 
a Hodoson', Weare ttttet ee eene es £200,000 ms 100 'O41 1044 104 1O4 ; 9 105 |'O4 on sD 31Ju)s97 “saag 
9.933 | § DOE4 deen re Brewery., J... 40,0004 5} 6 10;10; Ss) 4 4 2 uw Ilys 88 F*Apl96) 8 Oct.96 7*Apl.97, 9 Oe 
| “Ond de ty roe. mabenenseae £150,004 100 (100 1202 1205/1203) 120; 4 4 Git2)212 May96| 5 Nov96 5 May97 5 Nov.97 f 4498 | 
| & sand Co, I PO axstsecsece: £50,000} 1€0 160 (102 {102 |1C2 [102 3 18 102 102 | 4 May96) 4 Nov96, 4 May&7 4 N ; \| 
it Do £49 ray 4 - tcum, pi eeeccececs 10,600 10 10 l2: 124 12 123 4 } / 125 123 Jun ( f 5 Dee 9 5 Jn ) Fr [). 9 j 
Do 43 ©; Bd _ SAS BENS NOOR OAs « £160,000! Stock 100 (112 113 (112 LIS $ 16 C113 11h 4p Jun.96) 43Dec.96 43Jne 97 44 Dec9; 
| Hull, Limited eo. red. Poe Oe mee eene £200,006 " 60 110 11 110 | | 1? ) 111 110 oes $4 De c,$ b } a 0.9 i pie se | a i} 
, 175635 } a eg nineteen 7,50; 10/10 17/17) 10) 7 17 17 17 9 Feb.96 § Aug.96.12 Feb.97 8*Aug97)] ., 4 
| & hi, Cope to, L, 4 shia 10,000}. «10 | 10! 15/15 | 15} 15; 4728 $15 15 7 Feb.$6) 7 Aug96 7 Feb.97 7 Augg7 f 748% 
| B Doiopr’ L., 44% deb...... £750,000, Stock|100 119 120 119 1129) 3 16 3120 119 44July96, 433an.97 44July97 44Jan.9s 
67,733 | in lis, — re, — bbs £200,000}, {100 1115 1155 )(152)/115 | 8 10 9 1154 1134 we 4 Oct.96 4 Apl.97 4 Oet.9 
Do§ ee AIMILCT oo. ses scsseeee 13,500; 10/10 34 33) Se) Shi2 8 € By 3g IhJan.95) 54Jan.96 1 Jan.97 4 Jan.! 
Jones (Frank m ao cos ces cocccceee =| 13,500) 10;10' 9; 9} 8% 9 817 5 9 8% S Uct.96 8 Jan.97) 3 Ort.97 8 Jan.9 
a Deam. ek hideinieineas << 40,000) 10 | 10 4 4} 39) 3374 5 ¢ 4A, 35 5*Nov95 11 June96 5°Nov96. 5 Jne.97 
ik By lata EA 40,000 10 10 8 Ss 74) 74x {0 O © 8k Th ThMar96) 745ep.96. 74Mar97, 74S8ep.97 - 36,006 
18.0 | ward and Ce ne i re | £500,000 100 |100 | 944! 944 934) 934 5 10 U 954 934 ee se 5 Mar97| 5 Sep. 97 | 
ms Kaha OO 20,000 5| 5| 5% 5a FS] Bee “| 54 5% 6*Apl96 8 Nov96 6*Apl97 8 Nov97 4,670 


srsksSaspsvenae siseinet 8,000 10/10, 11g 11 14) IE 


1 
5; Pe ' 2 §) 112 114 9 July96 46*Jan.97 6 July97 5*Jen. 95 . 
= fe oe EE 8,000 10! 10 | 118, 138 1k) 1ts 4 14 


3 £66 


S| 118 105 54July96; 5$Jan.97 SgJuly97 53Jan.95 %, 
2 y ~ s 


- 
or 


35,491 | 
6 May 96 ‘ Nov96, 6 May87 6 Oct. 97 j 
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Sew ol] & 
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| eed = eC iebehiadnséiuss | 14,800 5 5 74 74 74 74 
| 
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| 
I 
| 
| 
; 
5 
Lael Nag . 4% deb. ..... £150,000 Stock /100 1109 110 1083110 373 3110 107 4 July96) 4 Jan.97 4 July97 4 Jan.9: 
ic ner, & Co. Sidiievdsis 13,500 5 | 5) 103) 103 104 10, 5 2 ¢ 104 10512 May96) S*Nov96 14 May97 6*Oct. $7 | 14 a69 
i 4 O 7} 4,153 
| 49,947 | r deb. . L., pref... 7,500 10/10) 114, 113 114) 114 4 9 OF 11h 1 .. | 5 Feb.97 5 Aug97 5 Feb.9s 
ee a Oe: TO. a... s00... | £100,000 Stock /100 104 104 104 104 J 18 S104 103 4 Oct.96 4 Apl.97 4 Oct. 97 
n Br 10 
Brewery, Limited inieeenesoenins | "119-95 | 17 | £04! 51 494) 494) 4 15 3) 5148p 20*July96|18 Feb.97 10"Aug 97 18 Feb.95 ) 
ete at 3 pm iastoninaese 12,000 10} 6 | 174! 174 17} 17! 418 % 173 164 10*July: 6118 Feb.97 10° Aug 97 18 Feb.95 } 166186 
261 | Do B de es I aathichicsiebesdsiies. 5,000, 20/20/21 | 22 31 | 3ix $17 6 32 31 6 ei 6 Feb.97 6 Aug97 6 Feb 9s ; 
) Loyd & y » Stock red................ | £200,000! Stock 100 110 110 109 110 |} 3 14 €110 109 ‘ 4 Oct.96 4 Apl.97 4 Oct. $7 ; 
10,000 |) Hl Lovibon acon a | £100,000 ,, ‘100 | 983, 99} 981/99) 4 12 © 99} 974 44Sep. 96| 4gJan.97 44July97 4)Jan 9s 
= a it ho & Sons, red. deb.| £100,000 :00 10251103 102 |1024' 4 8&8 3103 973 $4July97 4éJan.95 
| Dong Brewery, Lc ire sennns 15,000 10 10 | ” 184 174) 183 4 7 %| 18h 164 8 May 96 8*Oct.96 8 May97 8°Oot.97 | 
fie | Do § i Rreterence ei 20,000 10 | 10 18t 17 | 184: 3 17 5) 18g 168 7 -Mar96 7 Sep.96, 7 Mar97 7 Sep. 97 1,629 
oo | | MeCrack ken’ x BEOCK........4. 2000s. £150,000 Stock |100 ai 141 34] [141 | 3 1S O14L 139 | 5hTuly96) 54Jan97 54Jaly97 Shlan.08 J 
| Maney ity By., st mrt. 1906} £500,000 100 |100 | 64 | 64 | G24 62), 7 4 4% Gt’ 62k 44 Mar 96 44Sep.96 44Mar.97 | 4486 p.97 
| we | urnley Brew, L.......... 10000 10/10/16 | 164 16 | 163) 4 77 “ 165 16 7 May at 7 Now96 7 May97 9 Nov97 
1135 ! | win, we pref, pier 10,000 10 10 | 14} 145 143) 143 4 2 9 144 144 6 6 Mz ay96) 6 Yow9s G May97 5 moees ee 
1)" PRR) Mews Bewee” +m 5% pref. 50,000 10/10! 15x/ 15 142 15 | 3 6 15M Va 5 s Nae ‘rer Sang Feb.96, 134,654 
‘ f 4% debe, «5 %eum pref.| 50,000 10 | 10 isfx! 148 14 y| 144 $10 8 L4y 14d, 5 A agit] 5 Feb.o7 5 Augi7 5 Feb.9s 
| i | Mihai“ ttoe gl £600,600 Stock |100 [111x112 104/11L | $ 22 F113 1103, 4 Avg96] 4 Feb.97 4 Augsi Se 
ow TY Meena pytous, red. deb......... | £30,000 100 100 105 1105 105 {105 | 4 12 6105 105 aa {4Jan.97 4gJuly97 an 98 
3) oft |) Milmaukcce a yee, % deb. stk. red] £100,000 Stock |100 |103 108 108 /103 | 4 3 5|109 107} 45July96) 4gJan.07) 42July97, djJan 96 .. 
iy 2 H Chicago, & } Pd ivtwitaek gseeedes 77,500 10 | 10; 14: 18 Ia} 14 nil, 1g 1 10 Dec. alg eae (actual) | uil since 2610 i 
ti | Miebaif Js8Y cum. pref, ae "7500 10110) 6% 7 Gt) 63 878 0 7 6} 3 Nov.96) fay97 8/ Aug 97 ‘/ Jan.98 
” | 8 Bw ’ 2 o71\ 9 ; G 2@R “27 C ® 4 Aug 6*Jan.9 f 
i | iB) Deba cy San 22.500 10 | 10 | 374! 35 374) 38 2 12 9 38 374 11 Aug’ 46 son il 6 Ave97| 6 Jan95| | 20,000 
7) Do 5 « Pref........ Wiweseuesed 22,500, | 1541593 154) 152 3 18 915; 154 6 Aug 96| 6 Jan.97, 6 Aug 9; 6 Jan 95 ¢ 90.00 } 
al “ | A debenture ae tee et | 2,000 a aay 114 11 og 114 ih 1! 164 A 7 & 1163 4 1134 5S Mt Mar96| 5 Sep.96 5 Mar 97 5 Sep.97 é 4! 
Lk | 
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82 THE INVESTOR’S MONTHLY MANUAL. [Feb. 28, 1998. ||} |_Fe 
a —————_ -— — ne 
MISCELLANEOUS COMPANIES—Continued. —_ 
PRICES OF THE |Last yrs.|PRICESOF| a 
Carrrat. Month. ‘divs. yld, 1898. | DIvIpENps. | 
-—_—_—__ | ——_—-- Investor ———— 9S§- — — —__ —_ ——ee om | 
NAME. No.of {Share|,; ~ #¢ | | @ atLatest) ¢ | ¢ | Last Four. Reary, & | 
| Shares or or = +, | B $ Price. £ S| Rate % per Annum, including Bonus, \Binoe || 
Amt of Stk Stock. & = § 8 PerCent. = § | * Interim. en —- 
—$—— ————<— - ————— oo —_—- OOO CS - —— —_- | BB 
BREWERIES &c.—(Oon.) £s da | | | United 
Morgan's Brewery 6% pref. ...... 17,00€ 10 10 144 148 144 1444 2 & 144 144 6 Jne.96 6 Dec.96 6 Jne.97 6 Dec,.97 23,285 | mo 
Nalder & Collyer’s Brwry. L. ord. 13,000 10 10 31 33, 3 33) 417 © 83° 31 18 Jne.96 10*Nov.9620 Jne.97 10* Nov97 ) | | Do6 
Do 6 “, preference.................. 14,000 10 10 16 16/16 16/815 “ 16 16 6 Apl96 6 Oct.96 6 Apl.97 6 Oot.97 ‘- 40,484 | Walker’ 
Do 44%, debs. red. after 1908 .... £140,000) 100 1100 113 113 113 113 3 4 €113 113) 44Apl.96 440ct.96 4% Apl 97 44 Oct 97 | | Walker 
ID nists ciesscciseensrnvves 22,00; 5/5, 4 5 4; 5'6 0 OF BE 4 as a + 6 Nov97 Dod 
Do 54 % cum preb. ..cccccsccceee 22,000! | 6; 43 58) 42 813619 CC) F& 44 ' 54Nov97, Watney 
DG Ee OO Rv ncicsnerntccnons £110,000 stcck 109 95: 974 955 974 4 2 © 974 954 ae es we 4 Oct 97; ... Do 5 
Newcastle Breweries, L. ............ 20,000, 10/10 20 20 | 19 20 5 O ¢) 29 19$ S*July9612 Jan.97 §*July97 12 Jan.93 Do44 
ee ees 20,000 10 10 15 15%, 15) leg 3 18S) & 15%, 144 6 July96 6 Jan.97 6 July97 6 Jen.28 | . Watney 
Ho 5% Ist mor. debs. 191]latpar £300,C0, 100 100 1104110, 110 1104, 4 2 61103110 5 May86 5 Nov96 5 May97 5 Novg7 ; 44870 | Do 4: 
Do 4%A mort, red.,1911lat110; £250,000\ Stock 100 165x105 '105 105 | $ 16 6107 (105 om 4 Feb.$7, 4 Aug97 4 Feb.98 Wenloc! 
New Fngland, Limited ............| 20,500' lu 10 5 Si 4% 5 1/2 0 © 5 4310 Apl96 6*Oct.96 6 Apl.97 6*Oct. 97) Do 4 
Do 8 % cum pref ............0000. 20,506 10 10 Of YR 98 99 7 F € YF YF 8 ApLOG 8 Oct.96 8 Apl.97 6 Oct.97 - 40,933 || Whit bre 
SS Ee NS a rcknksscnscinanaus: £200,00C 100 100 1044 10441045 1044 5 17 © 1044 1024 6 Oct.96 6 Apl 97 6 Oct.97 } Do 4' 
New Lordcn debenture stock...... £200,000 Stock 100 103 106 [103 105 3 16 9/106 103 ae — 4 Aug97 4 Jan.98) .. | Wolverl 
New Westminster Brewery, L...... £0,000; 4 4 10 103 10 103 & 4 3 105 93 10*July96 14 Jan.97 10*July$718 Jan.98 Do 6 ' 
Do6% pref. ..... wseseeee seeee sssees 25,00( 4, 4 65 G3 64 64,3 13 © Gi €} 6 July96 6 Jan.97 6 July97 6 Jan.9S Do re 
New York Breweries, Limited .. 30,000 10°10 =~ 1 cf ei 2 nil, l 1 0 Nov.92'5 June93 5 Jan 94 nil since | Wortbir 
eB FONE, nd svccetensesvenic 30,006 10°10, 3 44 34 43 mil. | 43° 8 7 Deo.95 8% Dec.96 (finecrip) & 2/ arr rs 704 Do 54 
Do 6 ¥ debs., red. tt .........0. £330,000! 100 100 835 824 805 80:7 9 © 834! 80} 6 Aug96 6 Feb.97 6 Aug.97 6 Feb.9s' Do 44 
Noakes end Co, 5% cum. pref. ... 25,000 lO 10) 12 127, UNB 1214 F SLI2Z! 1g ee ae ; 5 Oct. 97 Do 34 
Tb SF OE FNS. inceivencecasonnes £250,000; Stock 100 106 I1C7 LOG LLG | 3 16 38.07} 105 | inate pe j 4 Oct. 97 Younger 
Northampton Brewery, Sn 12,50 10:10 17 17% 168 1€4 6 7 174, 16, 7 Jne.96 8 Jan.97 8 July97 12 Jan.98 , Younger 
Do preference 7 % ......00 ssseseees 7,50( 10, 10) «154 Log) 154) 159) 4 10 3 154) 154 7 Apl.96 7 Oct. 96 7 Apl.S7 7 Oct 97 7,440 VA] 
Do GY preference ...............00 5§,00¢ 10. 10 «13 13/6, 124 13 | 412 Fi8%' 13) 6 Apl.g6 6 Oct.96 6 Apl.97 6 Oct.97 ' Birming! 
Do 5%, debenture stock.......+... £150,000) Stock 100 127 123 127-1297 | 4 © £/125 (126 | 5 Apl.96 5 Oct.96 5 Apl.97 5 Oct. 97 } | Do 4% 
N. Worcestershire perp. deb. stk =£250,00( 100 944 945, 884 8545 1 % 944) 885 ose a ne 45Dec.97 a. | Grand ( 
Nottingham Brewery, Lim., 6% Pf 13,604 10, JO «11g 124 LNG 1244 78 O 1293 1 & Mar96 6 Sep.96 6 Mar97 6 Sep.97 \ 10.944 Do 3% 
Do Ist mort. deb. stock........... £136,000 Stock. 100 Il2x114 (112 114) 4 7 £115 112) 5 Aug96 5 Feb.97 5 Aug$7 5 Feb.98 ) Grand Ji 
Ohlsson s Cape, Limited eee 20,000 5 5 164 163 163) 1635 3 © 16% 153/18 Julv96 12*Jan.97 22 July$7 |2*Jan.98 Leeds & 
Do a Ny snivebob occcsbacs 20 006 5 5 83 &F 8s 8 4 0 Y $3 84 7 Apl.96 7 Oct.96 7 Apl.97 7 Oct. 97 56,841 Do 34 
Do 2ndeum $4), pref. 20.000 5 5 5g S$ 54 5y SIS § 5y «54! 5 440ct. 96 4¢Apr.97 440cb.97 Manches 
Be SF. CRG OO. 5 ss cvaions cocsnece £75,000 Stock 100 112 114 |112 114) 4 9 S44 (112 (5 Apl.9€ 5 Oct.96 5 Apl.97 5 Oct.$7 Doh 4 
Oldfield, L. deb. stock............... £150,000 ,, 100 103 105 103 105 4 6 $1105 102 | 44July96 44Jan.97 44July97 45Jan.98| 10,794 Do 34 
Page and Overton 6 % cum, pref... 7,000 10 10 134 134 13, 133! 4 9 © 134 13 eins Oe 6 Jne.97, 6 Dec.97 | 14792 Do 4 ¥ 
Io red debs. ... cettseeceaaceseeees £50,006, 100 100 110 110 1075108 | 4 3 & 110 1074 44Aug96 44Feb.97 44Aug97 44Feb.98 | Dos 
Parke r's Burslem Brewery, Lim., 18,000 10 10 254 253 25 25 1)4 O 6) 259! 25 '12 July96,10"Jan.97 15 July97 10*Jan.98 | 80,242 | North M 
Do 6 i cum. pref Lossveneasenseosens 18,00 10,10 15, 156 15 15) 4 O © 154 15/6 July86 6 Jan.97 6 July97 6 Jan.9S|j Rochdale 
| Phipp: (P.) and Co., irred. deb, .... £500,000) Stock 100 115 115 (144)!115 | 3 JO) ULIG (1145 BN ea re 4 Nov97,_ .. | Sarpnes 
Plymouth 5 ‘,, min. cum. pref. 7,064 10 | 10 134 14 | 134, 14 1] 412 S} 14 | 134 8 Mar97 5*Sep.97 ove and 
Do 14, red. SON ater cdccesscovk cx £107,500 stock 109 1045 1043 10431044, 4 G6 9 1044)1044 se aa 44Jvly97 44Jan.95)_— ..- Do Pre 
Re id (W. 3. & Co.), 5 ae £138,000 100 100 115 LLS (11441143; 4 7 9.15 1124! 5 July96 5 Jan.97 5 July97 5 Jan.98) 47,827 Do 
Reid’s Brewery, Limited, 59% pret) £700,000 Stock 100 1374 1386.137 (1374) 8 73) 01404137 | 5 Aug96. 5 Feb.97 5 Aug97) 5 Feb.98) __ ... Do 
| Do 4 ’ aeb stock Rae hbese un eusees £600,000), 100 ILilx 112 ATL WiZ2i3 li 9 b133/111 4 Aug96 4 Feb.97 4 Aug? 4 Feb.98) = & Do 4 9, 
| Rhondda Valley cum. pref...... aa 11,00€ 10/10, 42,112) 11!'11) 471 6 11) 11 Oa 5 Jan.97 5 July$7 4 Jan.98) | 6,280 || © Sheffd, & 
Do 4} ved aa £110,000: Stock 100 109 103 109 109 | 78 #109 109 | .. , 44Jan.97 43July97! 44Jan.98 } ° E Staffords| 
| Robertson, Sandereon, & Co., pref. 15,000 =610 | 10) 12%) 12y1z%) 4 L £125 123! 5 May96. 5 Nov.96 5 May97 5 Nov97) -. f «Do 44 | 
Robinson's 4} ° Ist mort......... ...| £200,000 Stock 100 112 LIZ 111 lz 16 5 it2}'411 | $4July96 4jJan.97 4}July97) 44Jan.98} 6,014 > “tourbri 
KRochda'e & Manor, Limited, crd. 10,500 10 , 10 54 54; 54 58) 3 12 mi 53, 5a] me ... 8/104Nv.96, Samos | 45 | © “vez Can, 
Do debenture stock ......40..004+. | £120,000 Stock 100 96g 964 95%' 954 4 13 9 96, 95z 44July96 4)Jan.97 4}July97) 44Jan.98 @ Varwick 
Royal Brewery, Rrentford........... 7,50 10/10 19 192) 19 | 193, 4 12 S$, 193, 19 | 9 Aug96 7*Jan.97 11 Aug97 T*Jan-96)) - _— 
Lo 6% cum. pref. 0... sere 8,000, 10 10 14 14s) 14 144) 4 2 & 14s 134 6 Aug9E, 6*Jan.97 6 Aug97, 6 Jan.95) ois 
— D045 % debs.............c0000 svoee | £150,006 100 100 112 112 1:09 109 |} 4 4 €112 109 | 44Mar96) 4gSep.96 44Mar.97 44Sep.97] J _ 
St Louis Breweries ea euaeeees aren 90,000 10,10; 4) 4 388 4)145 0 © 47! 38) 6*July96 6 Jan.97 6*July97 6 eer 13,771 : Barry Ur 
‘. Do 8 fo CUM. PHF, .......00000ce00e- 90,000 10,10 8 13! 8% 8y 9 2 % BIR 84 & July96 8 Jan.97 8 July97 8 Jan.95 > >arngle 
St Pauli Breweries, Limited, ord.| 10,000 10 10 10 10'10 10/7 v 10! 10} 4%Jan.96 4*July96 8 Jan.97' 7 os 19,283 Bath 3 & 
Do preference chusekhnen babies weir es 9,000 10, 10) 12 | 124 12: | 12) 5 16 S| 124+ 118) 7 July96 7 Jan.97 7 July$7 5 Jan.98| Batley §° 
Salt (Th 8.) & Co., L, 43% deb. stk} £200,000)stock. 100 111 ILlg ill 111 | 4 2 61114/110 /44Jne 96 4}Dec.96 4}July97 44Jan.98) Belfast V 
Savill Bros., Limited, deb. red. £175,000 ,, 100 116 118 |116 |117 | 3 17 CILI8 |115 | 4$July96 44Jan.97 44July97 44Jan.95) + Belfast ( 
Scarborough deb. stock ............ | £100,000 100 100 104 104 |101 10lx} 4 9 1052101 ae ee 44 Mar.97 44Sep.97| -— bir, Cor 
Shaw (Henry) and Co., deb stock, £250,000 Stock 100 10% 104 104 104 | 3 18 3/104 ilod oe ct 4 Aug97) 4 Jan.93\ Do 34 » 
Showell’s Brewery, Limited, ord 24,000 10 10 | 324 32g, 324) 324; 4 72 3) 33 | 324) 7*Jne.96 9 Jan.97 8*Jne.97 22 Dec.9% 99.203 Do3% 
Do 7% preference ...........s.0000002. 11,000 10 10 174 174) 178 173 4 O C! 179 174 7 Jne.96 7 Jan.97 7 Jne.97 7 vee i | ' Do 23 : 
Do guar.6% shares .............. | 40,000 5| 5) 74 74 74, 74,4 4 © 7a Td 6 Jne.96, 6 Jan.97 6 Jne.97, 6 Dec.¥) Blackbur. 
Do 4$% mort. deb., red. .........| 400,000 1001100)... |...) /) 0/3 29 0 0. | .. 4Ap1. 96) 44%ct.6 4gApr.97, 4g 0ct-94) Do 34 5 
Simonds (H &G.), Limited. reddeb! £150,000 ,, 100 LL 111 109 109x| 8 7% #111 109 | ie 4 Sep.96 4 Mar.97) 4 Sep.91| Do 3 o 
Simson & McPherson, L,54% pref.| 10,000 10 10: 9% 93 9 | 9 | 6 s 3} 95 9 | 5sJuly96 54Jan.97 54July97 54Jan.98 oe Bolton Cx 
Do 44 % 1st mort. deb.............| £150,000 Stock 100 100 10 | 99 99 | 4 17 €/100 | 99 | 4gJuly26 44Jan.97 44July97 4;Jan.95) + bournem 
Smith, Garrett, and Co., Limited, 9,700 20/10 15% 153 154) 154,59 9% 158) 154) 5*Feb.96 15 Sep.96, 5°Feb.97/12 Sep.9¢ 13,851 Brighous 
Do preference ..........e06..0:+0000. | 7,500 20, 20 26 264 26 26| $17 C! 264, 26 | 5 July96) 5 Jan.97 5 July97) 5 Jan.98 Brighton 
_ Do 44 % Ist mort. deb. stock ..| £225,000 Stock. 100 |... | we | we | we | #8 OO. |.» | 4$Apl.96, 430ct.96 45Apl.97 SiO et OF Do 24 « 
Smith’sTadcaster Brewery 5icm pf | 15,000 310 10) LIZ, 12, 11g 12 | 4 S$ 412) 11} 5 Apl.96' 5 Oct.96 5 Apr.97| 5 Oct. 97} Bristol ( 
Do 44% deb stock red. ............ | £200,000 Stock 100 112 112 112 112 |} 4 9 5112 1112 | 44July96, 44Jan.97 4¢July9:| 44Jan.95) Bradford 
Do 4 % deb. red............ seseseee £200,000 ,, 103 108 108 108 108 | $ 14 6/108 |107 | : 4 Jan.97, 4 Juiy37 4 Jan.95) - Do 34.4 
Star Bwy (Cambridge) red. deb...| £110,000, ,, 100 104 104 104 104 | 4 3 Ob \108 a 44May97\44 Nov.97) Burnley ; 
Steward and Pattison, deb. stock, £280,000 » 100 113 114 112 |113 ) $ 11 o14 2 ads 4 Nov.96 4 May97 4 Nov.97) = bury 33 c 
Strettons Derby Brewery, Limited) 8,00) 10 i0 | 13¢13$ 127,13 | ¢ 3 © 133} 123 7*Jne.96. 9 Dec.96 7*IJne.97 9 Dec i} 4,131 Darton 3) 
Do 6 % cum. pref. .......0.00.0008. | 8,000 10 10 13) 18812/8) 13 | 4 72 3! 13%) 12¥ 6 Ine. 96, 6 Dec.96| 6 Ine.97, 6 Dec. Cambrid, 
Strong & Co., of Romsey, deb. stock; £200,000 Stock.\100 |114 jl15 114 115} 3 29 SHis [112 | 443ne.96 43Dec.96 4¢Jne97 4t)icc.94| Cardig 34 
Tadcaster Tower Brewery deb stk. £250,000 ,, 100 112 (113 112 1:13! 4 GO w1h4 |L1z 4hJualy96 44Jan.97 4sJuly97 44Jan.95) wy Do 3 
Tamplin & Sons, Limited...,......... 8,500 10 | 10 ; 22 | 2% 21 | 214; 4 23 OC 224 21 12 July96. 5*Jan.97 12 July97 8*Jan.98 } 42,751 | Chelten(” 
Do 6% cum. TEs csnchenpncessens 8,506 10 10 15:15 15;151\4 9 O 15} 15 6 May96 6 Nov96 6 May9i| 6 Nov9i) | Chestersac 
Do A deb, stock red. ...........004 £100,000 Stock 100 107 107 iO7 (107 | 3 27 3107 |lU7 a 4 Nov96\ 4 May97| 4Nov.9i Clyde Na 
fennant Kros., Limited......... . ... 5,500 20. 15 335, 34 , 334, 34 | 4 8 3 343) 83.10 for 95 10for25-6 10 for$6 7|) Mar. « 24,889 Corp. of J 
Do fully paid diskeplackuarereiceneiis 1,000 20 20 40,40 40/40)5 U0 © 40, 4U 10 for 95 10for 95-6 10for$6-7)) Sep. \ Do 3%, 
| Thorne (I. & Sons, Lim.),6 % pref.| 10,000, 10 ) 10 | 144, 144 144 149) g 4 8 143) 144 6 July96, 6 Jon.97 6 July97 6 Jan.98 |B) Dogg’, 
Threlfall’s Brewery, Limitea, ord.| 37,500 10 10 49x 49 47 47,3 6 O 49 | 47 16 Aug9614*Feb.97 16 Aug$7)15" Feb.9° ogi Do 24 ‘ 
Do cumulative a 37,500) 10 | 10 I6gx; 15g 16) 164, 3 12 © 17 | 164 6 Aug9E! 6 Feb.97! 6 Aug97! 6 Feb.98 Do Com 
poo dk deb. stk. red. 1903 at 110] £460,000 Stock. 100 116 |1164.116 116] $ 7 E1163/116 ) 5 July96, 5 Jan.97, 5 July97, 5 Jan.9 BE ydon « 
ruman, Hanb’y, Buxton& Co.,dbs| £1,200,000, ,, 100 /110 /1105 1092/110 | $ 73 0 1103}1093 4 July9¢! 4 Jan.97 4 July97j 4 Jan.95 "| Do 39 
‘Truswll's Brewery, Limited ...... 7,500| "20 | 11) 4741 4741 47 47 | 2 474. 47-18 for 95,1 7h for 96174 for 97 Jly.& Dec = | tag 
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PRICES OF THE |Last yrs.|PRICESOF 7 os 
CAPITAL. Monta. dive yld.| 1898. DivipENbs, 
aa — -_——— Investor, — | ee —_ a 
NAME | No. of |Share 5 | ® gj), ¢ @& jatLatest 2\¢ Last Four. \Resry. & 
| Shares or or ‘3 | 2 — 8 3 Price. | to 5 Rate % per Annum, including Bonus. IBinoe-aft 
Amt of Stk}Stock. ~'16/\m 3 3 \PerCent | 2 Ss * Interim. ‘Last Diy 
-siniacamabelaale _—————$— sbeebs oncreissa ' 
£s di ’ 

Napier Harbour Board 5%, 1920.. 300,00 100 100 il4 LiF 4 114 115 |\4 0 8 115, 114. 5 July96 5 Jan.97 5 July97 5 Jan.9s 
Do 5 Y debe, 1928 ........+-.+2+8 | 00,0 100 100 105 107 105 107 |} 4 12 O107 105) 5 July96 5 Jan.9° 5 July9i 5 Jan.93 

New Plymouth H: rb. 6% debs., 190: 200,00 100 100 {LOS 105? 10s 108 5 6 §$1023103 6 May%6 6 Nov96 6 May97 6 Nov$7 

New York City 6%, red. ‘1901, we eo Ba at a 

payable at $1 pr $ .... BAe 5,000,000), 2100 1024 L074 1074 1073 1073, 3 £ 3 OTe 106 6 July®6 6 Jan.97 6 July$7 6 Jan.98 
Do 33 gold bonds, 19! 0-26. ienees $4,039,000'S 1,000 205 !054 1053 1053 1053! 3 5 01058 1054 or 34Nov9t 34May97 34 Nov97 

Oamaru (Boro of) Cons., 1920. 173, 00! 100 100 if1 1O1¥ 101 101 | 4 72 Vid2 110 5 July96, 5 Jan.97) 5 July97; 5 Jan.93 

Qamaru Hrb. Bd. 6% dbs. 1% 5. F | 48,400 100 100 | 744 74, 74 74 )3 2 VU T4h 74 6 Aug9! 6 Feb.97 6 Aug97 6 Feb.9s 
Do 6 %, 1879, “1919” ......-+.-..008 100,004 100 100 | 35 35 , 254 30 — 35 | 25} Coupon dlue May92, pd May95 |25/Apl.97) 

| Otago Harbour Board 6% debs : : 
1% dwg from 1880 convertible: $3,000 100 i090 103 103 103 103 | 6 77 G10!4$103 56 July96' 6 Jan.97 6 July97 6 Jan.98 
Do6Y debs., 1881, red. 1921.. 96,800; 100 100 1115 115 115 115) 478 6115 115) 5 July96) 6 Jan.97 6 July$7 6 Jan.9> 
Do 5% debentures 1921..........-- 105,94 100 100 LOFT 107 107 107 | 4 20 GLOTZ1OT 5 July96) 5 Jan.97 5 July$7 5 Jan.98 
Do 5% consol. bnds., 1934........ 385,000 100 100 (105 [0531019105 | 474 9MG L045 5 July!6, 5 Jan.97 5 July97 5 Jan.9 

Ottawa City 6% red., 1904......... 92,4001 100 100 [1153 1155 11541153) 3 28) S$ 1154115 6 Apl.96) 6 Oct. 96 6 ApLS7) 6 Oct. $7 
Do 20 year debs., ia 120,000; 100 100 112 112 112 112) $72 SLIZ 112 4hApl9G) 440ct.96) 44Apl.97 440ct.97 

Pt. Elizabeth Wwks. (1 7 7 sk.-fd | } 

an: CRIN. cine ngserenecsiue 124,10€; 100 100 $134 1135113,1154 5 S O114 1134 6 Apl.96) 6 Oct.96 6 Apl.97 6 Oct.97 

Pt. Louis (M uricius) 5t1934.......-. 133,501, 100 100 {108 11 103 11M) g 4 C1LL 108° 5 Jne.96) 5 Dec.96 5 Jne.97 5 Dec.67 

| Quebec City 6%, 75, red. 1905........ 1691 100 100 112 112 112 112; 4 2 SII2 112) 6 July95) ¢ one 97! 6 July9;' 6 Jan.98 
Do 6 % 78, red. LDS 2... cmvcereee. $38,860 100 100 (116 116 116 116 4 e116 116 5 J ulys 6 ( Jan.97) 6 July9 6 Jan.9s) 

Do 44 ¥% deb. 1914-18 .. 61,000, 160 100 107 109 107 108) 31? B109 107 44July9 | 44Jan 97 44 July 97 $4 Jan.98 
Do 4% stg. debs., 1923... ; 385,000, 100 100 LOT (10841063108 | $ 12 4 1084105, 4 July96) 4 Jan.97 4 July97) 4 Jan.98 
Rio de Janeiro 4 ¥% bonds......... - 4 510,700; 100 1C0 , 61 61) 59 59. 625 6 G18 59 4 Aug¥b 4 Feb.97 4 Aug97 4 Feb.¢s 
Rome 4% bonds red. by draws, | 
9 3,4, 5, 6, 7&S8iss., 1960...... 6,092,520 100 100 | 9% 9t 93 94,4 7 GO 945 93 4 Apl.96) 4 Oct.93) 4 Apl.§7T 4 Oct. 97 

Rosario 6%. F. Bds., 1921......... 198,400' 100 100 | 264 264 265 254) nal 264 262 6 Jan.9) 6 July9l) 6 Jan.$1) nil since 
Do 6 sterling, 1918 sseees 992,008 100 100 | 263 265 2, 264 nil 26) 265 6 Sep.59| 6 Mar90! 6 Sep.90! nil since 

Santa Fé (City of) 6% Stg. Bds.. 257,900) 100 100 '2) 21 2) 21 nil 21 12 6 Jne.90) 6 Dec. nil bezwr! 6 Jne.93 

S. John (C. of) N.B. 4 % dbs, 19.24: 108,400; 100 109 104 104 104 104) 3 17 E108 LOL 4 Mar96) 4 595.5) 4 Mar97 4 Sep.97 

5. I 1 (C. of) Melb. 44 fe debs 125,00(; 100 100 IO! 104 \104 10:3 4 7 vit 1018 ti July9 43Jan 97 Labi ly97) 45Jan.98 

St Louis 4% 20-yr. bds., 1911...... 5CO,00(} 100 109 104 106 104 106 3 12 1106 102) 4 May96) 4 Nov.96! 4 May): 4 Nov97 
i a eee s 257,00 100 160 1042 106 104,105 | $12 GiV6 1034 4 Apl VC! 4 Oct.8€) 4 Apl.97) 4 Oct.9 

Sofia (C. of) 6% bonds, 1% S.F... 366,450) Stock 100 86 85 86 86,7 4 4,86 84s 5 Mar.9F) 6 Sen. OH & Maz O77) & Sep.97 

South Melbourne, City, 5 % 1915.. 80,000, WOO 100 Abt DUE DAL LIE | Zo F ELM DAL § TulyM 5 Jan.97) 5 July97) 5 Jan.98 
Do 44% debentures, 1919........ 128.7 700! 100 100 {G7 198 167 107 \ 6108 107 | 44July9o abd: in. 97 44July‘ 7 4hJan.98 

Sydney City 5% Bds.1904............ 258,000; 100 100 109 109 1083109, 3 8 3109 108% 5 July96. 5 Jan 97 5 July97\ 5 Jan98 

“Do 4% debentures, 1912..... 610,006 100 100 107 108 107 107. 8 S§ 6103 106k 4 July@6, 4 Jan.97) 4 July97 4 Jan.9* 

Do 4% debs., 1919 searenest 300,000; 100 100 169 109g 105}103 | 3 8 C110 (1084 4 July$6 4 Jan.97, 4 July97, 4 Jan.9 

Timaru (N. Zea.) 7% deb., 1910... 60,000! IO 100 1273 127412441235 4 6 ¢ L27hhi2as 7 Julyo6 o Jan.97| 7 Julv97! 7 Jan.9@8 

Do Hb. Bd. 5% deb, 1914 & 19164 200,004 100 100 105 166 106 106, 470 106 16 5 July’ 1) 5 Jan 7 5 July97! 5 Jan.98 

Toronto 6% Waterworks 1897-196 410,800; 100 100 110 113s1lu 110) 419 S115 110) 6 Ap 196! 6 Oct.96 6 Api. G7! 6 Oct.9T 
Do E DORE. BOE cisssscisonscs 999,64 100 100 105 10531043105 3 5 J 1051054 ShJuly$6 34Jan.97 abeaiy 97! 34Jan.¢8 
Dod gen, con deb., 1919 oovece 136,700) 109 100 118 118 118 118 $15 6118 |118 yD Julyvon) 5 aoe 975) 5 July 5 Jan.Os 
Do4% sterling Londs, 1922-8 .{ eed 1600 100 107 107 107 107 3 12 6107 107 4 Julv96) 4 Jan v7 4 Julv97\ 4 Jan.9§ 

Do 4% Imp. Bonds 1597-1913.. 877,67% 100 100 102 102 102 102 3 17 Y102 COs 4 July9o, 4 Jan.9 ; Julyo7, 4 Jan.98 

\ alparaiso a4 | 193,900) 100 {00 {G1 102 101 102 56 9 OU 2 93 faldulv9 aJan9; 51d uly yi 5iJar.! “ 

Vancouver (C. of) 4 bonds, 1931 121,200, 100 100 10S 109 108 100 318 £109 103) 4 Apl.96, 4 Oot.96 4 Apl.97 t Oet.97 
Do 4% 40-yr. G. bonds, 1932.... 117,200, 100 i00 109 109 107 103 3 1! 109 U7 4 Aug.9 | 4 Feb.97| 4 Aug 91 ' 4 Feb.9s 

Wan a ii Hrb. 6% deb.,i905...... 60,000; 100 100 110 110 103,110 478 §110 1094 6 Jne.96! 6 Dec.) 6 Jne § Dee 97 

Wellington(N.Zea )6%, 1907... ..| £200,000; 100 100 117 117 117 117) 4 1 g1IT (116s 6 Jne.96) 6 Dec.S6. 6 esi 4 6 Dec.97 
Do 6% Im _ & Water, 1929... £230,000; 100 100 126 126 126 126 4 72 6125 126 6 MarSé) 6 Sep. 96 : Mar97, 6 Sep.97| 
Do 44 % debs., 1933 ............... 165,000) 100 100 116 11GZ 1153116 8 74 GIG) 115, 4hMay9>) 44Nov9s 44May97| 4)Nov97) 

Wellington Hart bour Bd. 44% 1907 100,000, 100 100 106 106 103 106 4 2 6106 '105 $4 Feb.96 4h4Aug 96 4hF ‘eb.97| 4;Aug 97! 

Westport Harb. Bd, gua, dbs. 1925; £150,000 100 100 Li 2t LIL DAL 8 2) OULD AN) 4 Marys! 4 Sep.96 4 Mart7! 4 Sep 97 

Winnipeg 6%, 1907 ............eeeeeeee 226,500; 100 100 1'8 118 118 118 $175 8 118 11g 6 July ; Jan.97, 6 July97, 6 Jan.38} 

Do 5 %, 1914 So A eae rae £138,000, _ 100 100 119-119 119 119 $72 9-2) 18 5 Mavasl 5 Det O65 Apl.a7l 5 Nov 97 
_—_ +? Orr TS oo — ae ccaieaamuecansaaicaiaistmmeastmpasenty menace 
MISCELLANEOUS COMPANIES. 
VUUKS AND HARBUUKS \£8 a 

Alexandra (Npt.& S.Wls.)B......... £365,000' 109 \100 oo M12 LL2, 1125 £ 1 GAMWtl2s 44 Aph.96 4hOct 96 44 AplLy7) 44O0ct. 971 ) 5 
Do 44 % Ist pref. A stock........ | £515,000) Stock \100 1285 1255 1284 3 11 V12BAI2SE 4hApPLOG) 44Oct.96 44Apl. 9% 440cb.97|> 4,689 
Do 4%, debenture stock............1 £395,000! ,, 1100 132} i 32h 1324/1323 8 1 6 132. 132 i; May9 ‘ Nov 96) 4 May97! 4 Nov97 )) 

RYT TARTDOOL, As BE FZ cscvssccnies ..| £236,700) ,, oo 99 100) 99 100 | 8 5 9100) 99 3}Jne.9 $Dec.96 3gJne.9 | 83 Dec.97 
AP RBs A is. niscnkesncnsnev enn coneenebe £163,299; ,, 1100 | 95 195 9519513 3 3.25195 | 4 Ino. ‘ Dec.96 2 Jue. 7) 4 Deo 97) 

Felfast Harbour red. con, 34 % ...|£1,178, 135), |100 11311452334 114g) 3 2 911481135) 3B$Ap196 34 Oct.26 34 Apl. 97, 340ct.97, 

RODEN EMU A bssecksrasssenivaseenaensoces 7,500 15$) 153, 13] 2 lj, 2] nil 2 1y' 56 ps for) 92pd Jly|93) 5/6Maly 94.nil. 

East and West India Dock......... | £2,385, 500; Stock |100 | 22 22 21 | 214 nil, 23; 2| Q jul lyst ail, since) pefd, 
Do 4% debenture stock ...........) £2,297,934, om 100 112 (1231093311 | $ 22 011251074) 4 Aug 96 4 Feb.97| | 4 Auy97 4 Feb.‘5 | 491 
Do deferred deb. stock ............ | £291.064 ,, (100; 99 | 90, 89} 89 ss 92 | 89 | ¥ Aug. |}23 Au g.98 $4 Aug 97) +24 Feb.8s C remdr. 
Do 34 % Ist mort. certs.......... | £323,600' 100 100 111 (Lil 110 (L1G ) FS S$ ALLL LOT) 34Aug.96 3h Feb.97) 35Aug 97) 34F eb.95) | 96 954 
Do 4% mort. bonds (’85) ......... £530,000) oe 100 {101 |L01 100 {100 | 4 O 0192 (100 | 4 “Aug.96 4 "Feb 9° | 4 Aug 9i| 4 “Feb.98,) “ 

Hill's Dry Dock &Enginrg,L......... 530 18 | 8% 9 8 916 G6 O YM, Tai nilAug.94) 2 Aug.92 | 3 Aug96 3 Aug.97) om 

King’s Lynn Dks, & Rly. per. deb.’ £120'000 Stock 100 ili¢ L174 M17 2|1173}} 3 16 6 1204 1174) 44Aug.96 rr Meb.97| 44Aug +47 44Fob.95) ii 

London & St Katharine Docks...... | £5,756,697' ,, (100 | 574) 58§ 563; 57 | 4 7 9 58: 664 2tAug.96) 24) Feb.97)2¢ *Aug $7 24 Feb.95) ) 

Do 44 % preferential ...........+... £420,000 »» 100 jt 384)! 335 1 364] | 363} 3 6 013841365! 44Auu 96) 44Feb.97| 44 Aug 97 44 Feb.99) | 9 
Do 44% new preference,’78........./. £600,000; ,, (100 [134913441 3232 325, 3 8 0137 | 323 44Auy9) 44 Feb 97| 44 Aug9| 44 Feb.95 + 28,05 
Do 4% debenture stock............ | £3,016,249 » 100 [138 {1355134 | 135 | |} 219 6135:/1334) 4 July9e) 4 Jan.97| 4 July97| 4 Jan.95) | 
Do 44 % new pref., 82 ........... 600,000; ,, 100 130 130 128 |i23 $40 § 1314 128° 4h Aug vt 44 Feb.97, 44A: ug 97 44Feb.98) } 
Annuities; 33 Yo \AUBH ASF LIS I 1I8;3} $ 72 GB i183 nee Beaty and | July i 
Mersey Docks and Harbour ” | BR | % \LL9F 1194119, L193) 3 2 9120 |1194 as April and | Oct | 
I aes aceite coiinieminnenats » | 8 | % weagines, 1244] 248, 3 0 6126 i234 Jan. and | July co 
on Ee 1254 1355 12541135 | $ V0 9126 )123 | a April] and | Oct. “ 

Milford Docks deb. stock, A ...... pent Stock |100 | 22 20/20} mil. | 22! 20 | 6 Ine.90! 6 Dec. 90) 6 Jne.91| nilsince, ~ 

Millwall Docks ..........ccccscseseeses £599,7 » 100 | 61 | 6 614 6) | 6x 415 9 614! 60 | 2 Sep 96) #§ Mar97| 2 Sep. 97 | 33 Mar! 9s) | 
Do 5% preference rik eubbeaeneneseey | £490, 95 (100 |1454)146 14 ali gs 2six$ 1) 3146 11423! 5 Sep.&| 5 Margi! 5 Sep. 97| 5 Mar$ 99} ; 
Do 44 % preference iibsaesesennses | £250,000! ,, 1100 |1085|1094 1063) L064 X¢ 4 6109)'1065 45Sep.9 | 43Mar97| 4$5ep. 97 44 Mar 9?) 5,49 
Do new 5% perp. pref., 87......... £200,000) » {LOO (1254 1293 1264)1264)x3 14 013) {1254 5 Sep.9t| ; Mar 97 5 Sep. 97) 5 Mar9¢| 
Do5% perp. deb. stock........ woe-| £443,457) ,, \100 \1525|152 1525 1524; $ 6 0)1524)1525) 5 Julygo! 5 Jan. O71 5 Julv97\ 5 Jan. 99) 

Newhaven E arbour (guar. 4%)...... 27,000: 10 | 10 | 144) 144 144 144) 215 3 1% 14i! 4 Into] 4 i ‘| ; Tales | 4 Tan 98 oe 

Including arrears. $$ 
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a 
CaPITAL. 
NAME No. of ‘Share 
Shares or or 
] Amt of Stk Stock. 
DOOKS, &c.—Gon. . 
|| Surrey Commercial! Dock, ord....... £1,185,104 Stock 
DoParticip. 4 %pref. A........ £154,000, 
Do5%, B preference ............... £199,009 
ho 44% debenture stock.... ..... £140,000, 
Swansea Harbour Trust, stk. 1946 £1,288,000 s 
Tyne Pontoons and Dry Docks... 8,023 10 
G48 & LIGHTING, — 
Ailiance & Dublin ( 10% Std.......... £9,000 10 
Consumrs. Gas { Be i csininven 10,000, 10 
Do debentures, 4% o.oo... £260,000 Stock 
Australian(Sydoey)5%debs....... . £300,000 100 


Bay State of New Jersey Gas 5%) 
Sk. Fd. Trust Bds ; 
Bombay Gas, Limited 


Oe rete e eee 


40,000 5 


ee 


Do New, 4th issue .................. 10,000 5 
Brentford Gas— Consol siock £380,000, Stock 
Do pew stock ........................ £240,000, 
Do 4 %deb. stock .................. 159,375, 

Brighton & Hove Gen., Orig eee £220,000, 
De“A” o-dinary.................. £218,820 
Bristol Gas, 5 NE aig £933,500; ,, 
british Gas Light, Lim............ fii 21,000 20 
Bromley Consumers Me aceciae 5,00¢ 10 
RR RRR 7,100 = 10 
Erush Elect Engineering, L... ..... $0,00¢ 2 
Do 6% Preference ................... 90,000) 2 
Do 44 %deb. stock... £125,000! Steck 
Do 43% 2ud deb nd. £50,000, ,, 
Buenos Ayres (New)Gas.L.... HOOK 10 
_Po4% debenture stock £200,000 Stock 
Cagliari Gas and Water, Neg 7,500 20 
Cape Town and Dis. | -— 10,000 lv 
trict Gas Light - Pref... 7,0 10 
and Coke, Ltd. | 6% Dbsi910 £20,000 50 
Charing Cross & Strand Klectricity 3U,UCC 5 
'o 43% cum. pref. | £0,0% 5 
Chelsea Eiec, Supply L, I i wit 26,006 5 


Do4h% deb. stock red 
Ginko Edis nCo 
Vy ot London Electri 

Do 6 % cum, pref, _— ee 
5% debenture stock. 
Con, Gas (10% with gas at 3/9)... 

Do new stock (7% with do) 
Do 44 % debenture stock ... 


Be £60,000 Stock. 
40,001 10 
40,004 10 

£100,000 Stocl: 

£550,001 = 
£isG,4s5) ,, 
£196,319 ,, 


outinental Union Gas,Lim.......... £800,001 - 

— 1 *Preference ...... £200 00 _ 

“y of Lon. srush)ord. ... 50,000 10 
Prov. Electric, L, ) 6% prf.. 20,00 1C 


Croydon Commercial Gas and ) A £51,600, Steck 
( oke stort etesesccsceesesscese. § bi £157,500' 
frial Palace District Gas Ord..... £555,000, 


20 9 Z preference WOOO Ss is ccicce- £60,000, 
Blinbargh and Leith Corp. Gas... 33,726,” 
pean Gas, Limited... 48,60:; 10 
I ccc 25,401) 10 
® Light and Coke A Ord... £5,92 2,110) Stock 
00 B stock 


£100,0 
£665,001, ,, 
£30,000, ,, 
iia £60,000 ,, 
cidbdiabiiacs soesuaats | £1,300,000 
; £463,001; ,, 


C, Dy and E 10%, pref 
D 2 0} reference... | 
De ee preference | 


Mahenenisuinasdenciveies £476,000) ,, 
ms h debenture stock.. ......... £1,061,150') ,, 
Dea! hk debenture stock £294,850 ,, 
i be de enture stock... £953,000) __,, 
Doc) OM A and B a £16,50 100 

Reng Go RC aaa £79,000; 100 
Bouse a & China Gas, L 7,00, 10 
Do >» {touse Elec. Supply (/ 10,0005 
Renin ee Pief....... ........ al 10,0005 
— Continental eS 13,500,000 Stock 
Do (nies, 1898-9 2 576,400 100 
liver °, deb. stock 107077" £473,600 Stock 
bool United Gas Light, A ...| £.61,000 ,, 
Dy, 2 maximum—B stock... £678,100 ,, 
falta and ay meute stock ..,......; £306,033, 
Metr,. Ble uterranean Gas, L.. 15,00 5 
Det electric Sup., L, (f)......... 49,90 10 
Metr, : e deb. . , eae £220,000 100 
Doge’ i8 Of Melb, deb, 1908 £60,000 100 
Monted 4 debs, 191S& 1929 250,000 100 
Neweast| -_ Gas, Limited... 27,096 20 
Nottin. oe “Tyne and Gateshead £617,916 Stock 
Orient.4 Hill Hee. Light, L. Foes. cs 6,452 1G 
Do _ Gas, Limited |... 20,000 ; 
Seon. eaeeneeiia 30,0005 
ae. 15,000 5 
man Gas, Limited eee 12.000 5 


z 
By 





red. gold bonds $1,200 GOU $1,000 


100 
100 
100 
100 
100 

10 


10 


10 


100 
100 


$7,000,000 $1,000 2054 


5 

4 
100 
100 
100 
100 
100 
100 
20 
10 
10 


>| 


100 
100 
10 
100 
20 
10 
10 
50 
5 

5 

5 
100 


2954). 


10 


10 | 


100 
100 
100 
100 
100 
100 


10 | 
10 | 


100 
100 
100 
100 
10 
73 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
10 
5 
5 
100 
100 
100 
100 
100 
00 
y 
10 
100 
100 
100 
20 
100 
10 
5 
44 
l 
5 


(f) Subject to Founders’ Shires. 
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PRICES OF THE Last yrs. PRICESOF ae 
Monrtu. divs. yld. 1898 DIVIDENDs, 
-—_| Investo a 
sisigz @ atLatest ¢ | Last Four. Resrv. & 
Sit] B 3 Price. “ies Rate % per Annum, including Bonus _Blnce.aft 
'S  & 3) 9 |PerCent.) a * Interim. Last Div, 
£s da 
1505151 149 1503 4 9 C151 149 7 ApL96 5*Oct.o6 7 Apl.97) 5*Oct.97 
152) 152915241524 3 19 © 1524152; 7 Aplg9e! 5*0ct.96 7 Apl.97! 5*0ct.97, | ogo ¢0 
£04 1504 150) 1505 3 7 & ‘203 1504 5 Apl. 96 5 Oct.96 5 Apl. 97) &*Oct.97) [*°*!9* 
15 14 1543 1524 1525 x2 17 0 156 152i) 44Apl.96 440ct.96 44Ap1.97) 440ct 97 
L4xil4 j14> 14 38 8 €114 114° 4 Ine.9K 4 Dec.96 4 Jne.97) 4 Dee.97 16,152 
73 73 73 72 c1s ¢ 73 © 6 for 93.4 3 for 94-5 nil for95-.6) 5 for 96-7 2.378 
258253 27) 254 4 3 8 258 245 1\O4Apl.96 '040ct.96 104A p1. 97 1040ct. 97 
Nis VSir% M2 4 & O ATE AT, ThApLO6 740ct.96 T4HApI.97) 740ct.97 | 45 280 
124x 1244 12 244 3 4 61264321 | 4 July96! 4 Jan.97 4 July97, 4 Jau.98 
5124 ‘ 4 : eae - 
106 1066 1953 1C6 415 Yi06 10% 5 July Se 5 Jan.97 5 July$7 5 Jan.98 124,792 
923; 924 £29 923 5 8 €'9519115 July96 5 Jan.97 5 July97 5 Jan 98 
7 7 €j 63:5 oO of Thi ¢ 7 Jne.9¢ 6*Dec.96 7 Jne.97! 6*Dec.97 | 16.680 
54° 54 5k Ad 419 { ‘47 5,4 7 Jne.9%) 6*Dec.96 7 Jne.97 6* Dee.97 | = 
3022 304 2974 2974x4 O 30% 2973112 Mar96' 12 Sep 96 12 Mar97\12 Sep.97 ) 26.655 
229, 2324229, 2304x378 02324229; 9 Mar9t) 9 Sep$6 9 Mar$7i 9 Sep.97 { * 
136. 136 136 136 2 19 136 1 4 Jne.9i| 4 Dee.96. 4 Ine 97} 4 Dee 97 | 
2779\279 277427731 4 3 2.9 2754 11 Mar9€ i1l4sep.96 1!4Mar97 I14Nep.97) | 75,088 || 
-025 20 202) 2023 4 4 6205 2023 8 Mar9€, SiSep.96 §4Mar97! 84Sep 97) [| 4-88 |) 
180 15Cg {283 128% $ 717 II3BI /1288 5 Marge! 5 Sep.96 5 Mar97| 5 S-p.97) 116,108 |] 
57 | 574 564 6 p 49 7 564 LIZApl.9e 114Qct. 96 112 Apl.97'1140ct. 97 | 
26.6 260 260 4 8 G6 26 LG ils Mar96 114Sep.96 114 Mar97 {1zS8ep.97 } 7.192 || 
21,21 21:21; 4 7 ce} 21! 21} SAMar9e S48ep.96 84Mar97! S48ep.97 its 
24, 2 2 2h nil 2 | 5*Feb 94 5 Oct.94 5*Mar94) O tince 
2} 3 9 v5 5 9 Ot bel. for95 &$%for?6-7 pd Sp.07 ( Mar.‘S8 - 8Oll | 
H1L NL 05 108x 4 2 Ell | 14MarOG 44Sep.96, 44Mar97 aoe es) 
(03+ 1054 (024 1034 4 7 1044 10 fgine.B6 49"ec.96 4: Jne.97 14 Dee.97 
lu; Ws WO 30. 572 10; 9; 6 Apl.gé 6 Oct.96 6 APLOT, 5 Oct v | 38,990 
97 1934 | 9719314 F 954 96 wes e $ Jan. S& J el 
31) 31 31 31 3 31 31 10h Feb.06 6*Ju'y£€ 104Feb.97) 6° July97 350 | 
Wh 17$' 173, 173) 5 / 178 AT) 8 May96 6 Oct.96 10 Jne.97! S*Oct 97 
12) 122 12) We os 6 128 19 | 4¢May97| 44Nov9; | 
60 60° 6) 6O | Gi 60 6 May96 6 Nov.96, 6 May97) 6 Nov97 | 
| om ; 51 4 5*Augve 7 Feb.97) 6*Aug97| 6 Feb9S') ..,, | 
144 15 14 I44x 2 S o*Augee 7 Feb.9i S a 3,015 | 
6, 63 63 6} 312 Uv bs, & ty Lugd7) 44Feb Ye | 
‘1 12), ll ie Q ¢g o 124 lt Jt 5 Mat QF yr euly®i | 17.392 | 
113 Li6 113 116 3 7S) YiiG 113 44 July¥e #§ Jan.97 as 7 th ae of } 
, si 2 108 ‘1 » Oot 9) 5 Apl 97) 5 Oat 9; te 
OS 103 108 108) 4 75 6108 (108 ~ - [rk oo he 
9 gt 9. "99 3 9 6 3l 264 24 Feb.95, 5 Feb. 96, 7 Feb.97/1 aoe 111339 | 
US pit dese ; ati . ; Aue 97, 6 Feb. 98 > 
, - 5 SAS 172) 6 Aug.96 G6 Feb 9 6 Aug 97, 6 Feb. 
131 ish rt 31 ; 16 6 1324 I3i | 5 July 96 5 Jan.97) 5 July97) 5 Jan.98 } 
2497 244° tI 49. , @ wudds 3418 IRLApi 9 1340ct. 9 BAA pL 97 1340ct. 97 | iticien At 
27) 259 2502514 JF 6200 506 FORA. 104Oet, 8 1ORADL 97 1408.97 | FT2026 | 
1554 1563 15541555 2 1x 31564155 | 44Jne.96 44Dec.96) 44Jne Oi} 49 Dee.9i {| 
525254 249 29h 4 17 625% 249 10" Jly.96 16 Jan.9; 10*July97 14 Jan op] } 32972 | 
e0e5 20 Ste \atvs = nn 6 7 ro Gr Ji Q& , 
2164 21642154 2164 4 F G2UNP 24 F*Sly. 9613 Jan.$7 7 July9711 Jan. 9s | 
RI 162 15} 153 ane j}64 13s ee BI Te as ee ee } 526 1] 
7 ltd on 16 $15 0 WE 15 6 July96 6 Mar97) 6 July97! 6 Feb.9s | 
3174 3195 312, 3124 xf % 63199 3124 14 Feb.96 4 Aug 9 < te 7 re | 39.972 
k ae - “Oy / #5 5 ‘eb Of. 11 Aug 96 ‘OD.94 ‘ Ji\ j 
254% 265 2ois260x 4 4 0265 24s LL Feb. ‘eb 97| 52Aug97, BAF eb 9- 
‘381 130 1354 1354x217 E140 1356 54, Augy ae ae vee 32,136 
one waite ae i » @ 12) F r9) 5 Feb.97 5 Aug.97, 5 Feb 9! 
ro = ane - 3 a ‘a — £} a May and Nov. | 110,911 
3° 30% 304 304 3 6 3 204 29% oes 1 ann. me) ot aie 
oat a 26 2 4 , 268 26 (14 Aug 96 5 Feb.97 “4 Aug9, a Febosl} 
184x 19 Iss 185 f ¥ 3 194 33} i4 Aug96) 8*Feb.97 f Aug). ee 
3174 3174 297 2994 4 8 B3lS '297 | l27{sep.ye i29 Mar 9 12g Sep.97 ae ’ 
ibe 125. 114:'1225 $ 5 3125 1148 4 Sep.96 4 M ar Gi | 4 Sep = 4 ata te | 
13224 324 31743194 $ 2 6324 3174/10 Sep.96 10 Mardi oo re i 9 
BSCE ILS S11G 3!s = 524 152-| 5 Sep.9 5 Mar $7) 5 Sep.97) 5 Mar 95) ) pacgog 
24 1524 1524 1524 $ 5 61524 152-| 5 Sep. 5 | aacon orl sagan g,| ¢ 138696 
oe iaeet net cant $3 7 6225 2224 74S8ep.9¢ 74Mar$7 74Sep. 97) i$ Mar 94) 
506. 2087201 2034 § 9209 201 | 7 Sep.96 7 Mar97 7 Sep.97/ 7 Mar9s 
2069 205201 Weg 5S a 17 (10 Sep.96 10 Mar97/10 Sep.97/10 Mar 93} | 
epeee eer eee SS eee eee als ccasl a aoe eel & aeeaet | 
f , Lc ° , U 1904 [844 6 Sep. 96 6 Mar9i ’ p. vf 4 ; 
160g 1804186 11875, 3 2139; 138 4 July96 4 Jan.97, 4 July9°| 4 Jan. 98 
343 188 139 217 3139; 1: July! Jan.9; yo 
se, bone thee heen fipdie Z1STALES:| 44July96) 44Jan.97, 44July97| 44Jan.98 
15741574156 1574 2 1 are 97, 6 July97| 6 Jan.95| 
1074208 206 2073 217 9210 1206 6 July9, 6 Jan.97 ome Ss © be 
ME D1) Qh) 2 | 4.27 Y2il (200 10 Mar96i!0 Sep.96/10 Mar9;|10 Sep. 97 } 10,274 
) » : » 7 Te hal s ; ; ale 1 OF * 
oy oo 202 202 § 1 6202 202 '10 Mard9 10 Sep. 9 16 = ads ae 19.063 
“145 14g 143 144 Gf 3 15 13h 6 May96 6*Nov 96/10 } a ree 
10h Ald Wop AL) | ANs) a) one . . | 7 Sep.97 
tls 1S 1)2 1t2 2 19 612 14 ae ) ie 10 Mavy97 '‘G*Nov97 -- 
2243216 217 13 02244, 216,12 May9/12 Nov9)10 Mayd7) :G° Nova7) 
219s 2245 216 21/2 4 i omen ¢ v¢ 4 Feb.$7 4 Aug 97! 4 Feb.98 oes 
’ 99, 99. 0 1004 OY: 4 Aug! . te +d ae . oO 
100% 100) Y94 99s 4 > oe ? 1C4i 3g Aug96 34Feb.97) 34Aug 97 34 Feb a5 « 
1054 1062 1044 1042 5 7 ee ue on of Yep 96 10 Augdo 10 Feb.97|10 Aug97 ) 97.705 
pee pee ee ee ee ee ls eel Se Aug96| 7 Feb.97! 7 Aug97 f°" 
9 i92, 3 14 C192 i91 | 7 Feb.96) 7 £ = ao a 19.641 
i191 Iv2 191 peer Soo 135. 4 July9) 4 Jan.97, 4 July9% 4 Jan. 9,6 
136 137 135 1a 228 6 los "a: 8 ‘Ine Ut s* Dec. 26: 8 Jne.97) $* Dec.97 18,585 
OF OF ey Se oes 183 5 “Apl 9 4 Oct 96, 6 Apld, 5°0c; 9; 1,122 
2) Beye 19f 204 2 120 Are shluie® 4, jan.97\ 44July97/ 44Jan.96 1,073 
119 119 119 119) $76 G11Y |119 hed Wo 6 Uct.96, 5 Api.97) 5 Vet. 97 \ 34,753 
Ne a eee ee | eae ULAR 110’ | 4451.06] 440ck 06] 4hApl9? 440ct. 97) fo 
110 11) 110 110 4 - OAM a i 6 5*Nov96. 5 Jne. 97) 5*°Nov97 15,456 
54 16 153 16 G6 6 ¢ 16 a on 6 YpaugH6 9¢Feb.9; 9fAug97 12,409 
241 242 2i1 242 b 2 one ae Fb 9s, Dees 004% Feb.976%Feb.98 4,258 
184 i9} 185 198 3 f 7 - s Jue. 9 Dec.96 7*Jne.9;) Y Dec. 97 Term 
84 8; 8 S44 hr 71 7h 7*Jne.9 9 Dec.9o| 7*Jne 97| 9 Dea 87 60,138 
73 74 ‘2 ‘3 oo z 1 Fy jy en" 9 De Cc 946 7*Jne 97 9 Pec. 94 ~ 
‘ : Bf wegnt 6 (tt 5 aan * One 7 1.97. 7 Oct. 97 737 
“a . 3 3 > Oo 8 5 12) 7 Apl 96 7 Uct.69' 4 Ap Sas 
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> p> . | 
| MISCELLANEOUS COMPANIES—Continued. —_— 
| PRICES OF TAHE Last yrs. PRICESOF Pe ——— | 
CaPiTAL. Monta. divs. yld. 1898 DIVIDENDS, | 
2 —  — - ——_ —_ Investor — ——--- —_—_ me acl 
| NAME. No. of (Share|; | ©| @ |) @ atLatest » | 4 Last Four. Reary.& || 
Sharesor or | ‘3 2 cs. 6.8 Price. —4|\& Rate % per Annum, including Bonus, ‘Blaceaft 
BF aeeeseneneem eres — Amt of Stk Stock.|™ | 6'/ x | 8 ‘3 PerCent. + wl * Interim. LastDiy, | | 
| GAS, &e—(Con.) eee —- | | | | OOo OO | | ‘TRON, ( 
|| Peopte’s Gas L.& Coke of Chicago | £ ( | North’s } 
sterl, 2nd mort. 6%, 1904 ......, £500,0C0 100 |100 10541053 1054 1053 5 61C54, 1054 6 Jne.96 6 Die.96 6 Jne.97 6 Dec.97 ... || | D010: 
|| River Plat iimaminecd Sent Setar 10s 9% 99, .. | 1054/9 wn Ss |B Park Gat 
14% deb. stock.......2....0080, £250,000 Stock }iCO |... 100g 98 100 ee = L004 98 iia “|| BP) Pearson d 
Royal Elec. cf Montreal shares . 150,000: $100 {$100,146 146 146 146 oes 146 146! aa ay — $2 Dec.97 ee i Coal é 
|| Do 44 % 20-year debs. ... £154,000 100 }1C0 ‘16 106 106 106 4 6 9166 106) 4hApl. OC 440ct.96, 43Ap1.97 4300.97 | f Penriky 
!' St. James’& Vall Mall Elect. ) crd. 19,950 5 | 5 18s 19h 18§ 19 $75 F 19, 17) 5*Aug961G Feb.97 7*Aug97 22 Feb.98 1... I Colli 
| | tL (f, ...) prei £0,601 5 i 5 10s. ll l0, 105 3 6 £ JO 105 7 Ang96 7 Feb97 7 Aug97 7 Feb.98 15,327 Bhymne} 
|| San | » ¢ Limited ponies 25,000, 10 | 16 163 16g 16) 163 6 1 2 16)3 16} 9 Apl.95/LO°S<p.96 10 May37 10*Sep. 97 42,479 || i) DoS Y 
1) Sheffic U1 Gas Light, A £135.006 Stock }100 254 254 23izst 4 YO 25% 12523 10 Mar$6 10 Sep. $6 10 Mar $7 10 Sep. $7 \j he 
|| Dol net £209,053 ,, {100 253 253 253 253 4 6 $253 252° 10 Mar96,10 Sep.°6 10 Mar$7 10 Sep. 97 } icons Richard 
| SO Es san uu cased tans eeawssaeavany chk £447,427, lico 253 (253 2524253 | 4 @ 223 252 16 Marf6 10 Sep.96 10 Ma-%7 10 Sep. 97 H Do B.. 
| South Metroy . Ord.. £5,531,250. Stock |100 1464159 -145 145} x? S149 143 £4 Mar97 5}Sep.97)' , 29 | Do det 
|} Do perp. 3 , stock £1,460,000 ,, [100 106; 10d} 1064 (063 2 73 S'i072 1063 io i 3 July97 3 Jangs/f 188,013 ||) Sandwell 
|; South Shields Cons. £219,550 ,, [100 ‘230 £30 230 230) 4 9 6230 239 10 for 9410 for $5 10 for 96 9} for 97) 5,563 II | os 
erland ( Original] £90,600 = ,,, [100 (232) 282523242324 4 6 9 2323/2323 10 Mar¥6.10 Sep.9610 Mar97 10 Sep.$7 98 99) || eB. 
Do § ! ul £62,501 » {100 204 204 204 204 4 4 61204 20k BAMar96 SiSep.96 ShMar97 Shsep.97) fp i a 
1] Tuscan Gas, Limiter 18238 10) 10/14 14 S57 ad 14 8 dna. 96 8 Jan.97, 8 Jce.%7 7 Jan) yr, 1M) DOCK 
Dy dels aoe 159,690, 100 [:CO 101410141013 1014 4 79 O34014 1014 5 July96 5 Jan.97 5 July$7 5 Jang | sLd4 || @ Shelton | 
|; West Ham } tandard 46,000 5} 5 12 12 12 12,31) & 12! 12 94Feb.96) 9JAugOG G'Pev.97 GhAugIT: 10,306 | sat 
|) Westminstr | Supply, I 79,906 5} 5. 18) 183 17g 18x 3 Oo 18} 15j) 6*Aug9612 Mar97 S8*Aug97 (6 Mar98 .. i} —" 
|| Wolverhampton Gas........ £98 960 Stock |1¢0 220 922 220 220 | 4 16 61222 220 10 Mar.96:10 Sep. 96 1C4Mar97 1C)S8ep.97') gga) | Y 
| Do 6 % preference ......... 109,000. ,, \100 i67 167 167 167 313 £167 (167 | 6 Mar96 6 Sep.96 6 Mar97 6 Sep.97f De 
\— —_—_——_- — —_|—_ — '—_ — —|——-—_ '—_—_- —, —_-— —--— | } 
| 1RON & COAL & STEEL 998. | a 
|| Addie (R. & Sons) Cc lls. cum. pref. 29.000 10 | 10 8 8 $ S nil, S 73. 6 Aug9! 6 Feb 9° 6 Avg nil since : t — 
| A 1 Steam Colliery, L.. ae 22,000 10; 10 11, 113 LL 11gx 6 73 114. 10} 10 for 93) 10 for 9410 for 45 74 for 96 1$0 || a 
|| Armstrong (Sir W. G.) Whitworth | Wh Vicker 
ey Be. ctinveine-vsteninns 3,210,004 1} 1:32, 38 3)5 3% 4 3 32. 212) 5*MarS6 l748ep.96 5*Mar97 214Sep.97 | acing || = 
I I RIES - con cccneixwan rene 76,970 5| 5! 6b 64 Gs_ 6s 3 > oe) 62 4 Mar96) 4 Sep.96 4 Mar97, 4 Sep¥s jo es 
1) Arni Coal, Limited ........+5.s. 6,500 10; 8 144 l4g 14 WA 8 6 Wg 14 .25*May95 ISZNov9! 158*MyS6 153 Nov96 20,886 |) Wallen: 
| Astley & Tildesley Coal and Salt... 1300; 1001100 65 /|¢€5 65 65 '6 8 | 6 Gl HAS 4 Sap.96 4 Mars? 4 Sep. 97 | Do 5° 
arrow Hematite Steel, L......... 150,00¢ 74| 74: 23' 24 23 22 anil. 231; 23 nil 24Apl.91; 24Apl.92 py g819 || Watson, 
ee i iin acenetniniics 50,00 74| 7k 7h 73 79 786 0 © 71 7) 6 Sep.93 6 Apl.9g nil O/Apl. 97} "|B nog 
Bessemer (Hy. & Co.), L............ 9,600 10 | 10 195 Ws 19 Wx 4 19 € Ws 19 S*July$615 Feb.97) TzJuly97 12zFeb.9 | goog | Wenyee 
Do 5% prelerenes ...:ssseeeesss0e0. £600 10 | 10 {1212 12 12¢123x 8 78 6:12!3 127 5 July96 5 Feb.97, 5 July97, 5 Feb.9s co Wigan ( 
Bolckow, Vauyhan, & Co. Lim 93,045 20/122 10 OH 933 61 ut 9% 3B AplLO6) 4*Oct. 96) 6 Mar.97 5* Sep. 97 o | Do 
| 0 SHE BRED an nesuncncesnnesavtanis 81,485, 20} 20 17318). 173 18:6 184 174 3 Apl.96 4*Oct.96) 6 Mar97 S*Sep. 9 jz | William 
Do 5 % preference .........cs0..00 23,604 20 | 20 253 254 25 252 8 78 © 252) 253 5 Aug96 5 Feb.97| 5 Aug] 4 Feb.98 | William 
Brown Bayley’s Steel, L........0... 10,000 10] 10 294 29} 299 29) & 14 6 299 254 20 Feb.94 15 Feb. 95) 20 Feb.96 20 Feb.97 — Wilsons 
| Cairntable Gas Coal, Lim............ 6,500, 8! 8 4% 4% 4) 44/4174 3 4%) 44 5 Dec. 94! 74Dec.95) 5 Dec.96) 24Dec.97| so LAND | 
Calderbank Stee! & Coal, L.......... 10,006 10 DO 4 ssg dose] ave | awe nil. ae aes oe { Kee 2/4 OctYI nil since |Dr. 8,39 Avency 
Charles Cammell & Co., L ............ 10,000 100 | 80 2223 124 124 124 sane 2224 2144 15 Apl.96, 5* Oct. 96 20 Apl.9; 5* Oct.9i Alliance 
he Bh er a cicennsnsacevscs 4,000, 20]20 334; 63 62 6%... 335 333 5 Apl.96 5 Oct.96 5 Apl.9 5*Oct.97) | gggg7t Do A: 
EE dscceesishanrsemianinnay ox 8,500 20120 554 i 554, 53415 Apl96 5*Oct.96 20 Apl.9i 5* Vet. 97 Do 4} 
| Do 4h %debentures ..........0066. 150,000, 100 1100 |... |... |... |... a ve ue | 4$MarQ6) 44Sep.96) 44Mar97) 445ep.97) America 
| Chatterley-Whitficld Cell’s deb.... £200,000 100 1100 1004 1603 1005 1008 5 © 1004 1003 5 July96 5 Jan97. 5 July97, 5 Jan. 9°) Lad. Mo 
|| Consett Iron, Limited... 100,000 10} 74 30 3) | 293 295 5 7 G 3) 29 |3}*Mar.96 !8 Sep.9610 Mar97 50 Sep.97) Auglo-A 
1 Pe a a: RE ss i vniisscecnacee 100,000 5 5 11g, 1141) 11) 8 12 8 Aly 11 | 8 Mar96 8 Sep.$6, 8 Mar 8 Sep vi Do 4 ° 
|| Consett Spanish Ore Co. ........0. 55,200 1! 1) 7k 7d 73 79x 6 9 O 7h 73.374Feb.96 62Aug.96)374Feb.97/525 A089 | Anglo.C 
| Darlington Steel and Iron,L.......... 16,863, 10] 10 45 2 2 t nil 3 3 nil for91-2\nil for92-3 ail for93-4 ilfor sat 7,708 Do re, 
| De PRO. scocsnssssesssnonesevonensesse 1000@ 5) 5 12 13 1h 14) nil ly 13:7 for 91-27 for 92-3)nilfor 93 4|nilfor 94 =|? 669 || fm Anglo-F 
| D. Davis and Sons, Li ...00002....0s 45,000 10}10 93 SF 98 98 ee 93, 9% 7$Apl, 96 oil Aug9¢) ail Apl.97) + Aug9i| 86,674 Do 6% 
| Ebbw Vale Steel, Iron & Coal, L 69,754 23120) 74. 74 Vs 746 7 8 73) 6} nil 'i¢/ Jly.94! nil 6 July97) . Argent; 
| Fife Coal, Limited ............00.0.... 24,000) 10/10/2121 21/21, 4% 8 $ 21 | 21 | 7hAug96,10 Feb.97| 74Aug.97 124 Feb.%* bo pr 
(ric sudaieaiidaahibianendiagicdiiadie: 15,000, 84 84 19} 18f 184 18) 4 1 6/185 18|  ... (10 Fed.97| 74Aug-97 124 Pee SS | Awets, 
| Rn, RA TION. dncocvorecrcciniene 28,000, 10110 134 13$ 13} 13%, 3 £5 61344, 13}, 5 Aug.S6) 5 Feb.97| 5 Aug.97 5 nae Asets F 
| Gt. Western Colliery, A. ............ 10,000! 6{ 5;10;10;|10'10'5 0 6 10 | 9610 Jan.96.!0 July9é)10 Jan.97 10 Julyrs Assets F 
Hallamshire Steel & File, L......... 3,000 20};15 15°15 15/15 '6 13 38 15) 15 \nilJne.94) 4 Jne.95, 5 Jne. 96) 63 Ine. 9) F Do 5: 
Hamstead Colliery, Limited......... 5,000, 20]20 10 104 93 94 = nil 11, 9 | 5*Aug.94! 5 Feb.95) ?4%Feb.9 nil ‘f 77,958 | Australi 
Do Fh XY Gam. Preb. cosine «00000. 5,000, 20 | 20 | 29% 294 294 294 nil | 294) 29), 74Feb.95/74*Aug95) 74Feb. 96 _ nil od 40,035 || Avstrals 
Harvey Steel of Great Britian L.... 15,914, 10] 10 | 26 28% 26 28x77 8 6 28%, 26 13% Apl97)8%Aug.97 3% Oct. $7 87, Jana os Do 4 « 
Henry Briggs,Scn, | A ............4.. 12,965) 15 | 124 154 158 153 158 & Z O| 15g) 154) 5*Feb.96) 7 Aug96| 5* Feb.97/10 Auge | sas Australi 
and Co., Lim. j B shares ...... 11,405) 15 84 928 98 98 98 6 12 E€ 98 92 5*Feb.96' 7 Aug9E 5* Feb. 97 10 Aug, 672 Do 5« 
John Abbot & Co., Limited......... 2,000! 100 | 75 68 68 67 67 5 12 O 6S 67 | 5 Sep.94| 24Sep. 95 54Sep. 96 oe 3 ) Austrin. 
John Brown & Co., Limited......... 58,000 20! 15 | 208 214 1921918 5 72 9| Qld) 193/15/July96'7/6" Dec96 15/July97 7/0 eng | 2649 Do ne 
Sb IIIa tinnnittiinass son annie 27,000 10] 10 134 134 128 13g 3 16 3 1341213) 5 July96) 5 Dec.96, 5 July¥i) 2 Dose 330 Do 44 
Kayser, Ellison & Co. ............... 20,000, 5 | 5 10%) 10k 10 | 104 4 78 S| 104 10)... {10 Sep.96|10*Jan.97)10 SePo)” 165" NA Dog 
BP binins ck kacbaccsetienetsousssmin: 20,000) 6} 5\/7% Te 7's 74 4 O O Fh 7¥ O*July96 6 Jan.97| 6 July97| © a 4,289 | Austra, 
Kelham Rolling Mills, Lim.......... 10,000; 10] 44/143 26 M8, 2) 719 O 2a\ 14\2/ May94! 2/May 95) 2/ May96) 3 —_ ° si Do 
Knowles (Andrew & Sons), L, ...... 24,400, 374] 22) 13} 134 134 13) 6 73 | 134 134, 3 Mar95, 3 Mar.96| 4 Mardi) ae ee} r 
Do mort. deb. ...,..seceeeeeeee eee | £125,000 100 [100 1054 1053 10541054 4 75 31054 105s; 5 July96) 5 Jan.97, 5 July9.) = col 
Leeds Forge Ord. ....ecsesseeeeseeeees| 50,000: 515 & % § mil |; 9 & 15 Mar90'10 Sep.90, 6 Mar9l) = el 
Do 7 % pref......+. Scsheiniale we| 40,000; 5] 5 | 34; 35 38! 33’ mil {| 3$| 22) 7 MarQ0| 7 Sep.90| 7 Mar9l) BENG.) 
Do debentures.........sscseseeeseee: £150,000| 50} 50 | 47 47. 4747.5 6 $| 47 | 424) 5 ApL96) 5 Oct.96) 5 Apl.97| 5 PC% 0) 566 
Lehigh Valley 5 % bonds red. ...... $6,810,000; $1,0001000 974 992 97! 98 5 2 6 99} 943) 5 July96; 5 Jan.97, 5 July#i| 9? ‘an 8 ~ | 
Lochgelly Iron and Coal ............ 12,000, 10 | 10 | 134 134 134) 134) 3 15 6 133 13}; | 5 Jan.97| 5 July9s) 5 Oe) | 
Lofthouse Colliery..........00...c0000. 18,658} 4] 3] 4% 4% 4/1 45 417 OF 49) 4/10 Feb9€) 63Aug96 63Feb.9:) Car 99 on 
Main Colliery, L.., ord. ..........0.... 10,000) 10/10) 7) 8 7\ 8\512 6 8! 7} 5 Aug.95inii betwn, 3 Aug7) 6 <a") gost) 
Marbella Iron Ore, Limited......... 25,000, 10/10) 18 13 18 13 nil | 13 14/12 Mar92 nil Aug 92 S/psMr9>| _ N yo7} | 
Merry & Cuninghame cum. pref... 12,500/ 10] 10 | 154! 154 154 154) 4 10 3) 153 154 7 May96. 7 Nov96\ 7 May97 7 ee oe 
Do 5 % debentures......... coscececs £90,000} 100 |100 105 105 105 105 4 77 6|105 (1033) 5 May96| 5 Nov95 5 May9%| °° 0 = 
Mersey Forge, Limited .......:....... 80,000] 2 1. 3 g § nil § 8174 for 83 nil betw’n 10 for SY! al eae - 
Nantyglo& Blainalronwks 8 %pref| 6,000| 6 23| 624, 96 974 95 974, 4 7 3 O74) 93 |42/6Ap.96 42/6 Nv96 | 42/6Apl97 42/98 i 
Newport, A bercarn Bk VeinStm.Cl. 15,000 10); 10) 4} 43 493 4% nil 43 43,14 July92\nil betwn 6/ July94 ao 98 oj 
New Sharlston Colls., L.,prf.......... 11,548) 20 | 20 11 |} 11) i053 104 2 7 6] 11 | 104) 4 Aug95| 4 Feb.96; 1}Feb.97| 14 Feb. ai 
Newton Chambers & Co., L.......06 7,975 20 | 20 | 163, 163 163 163 nil 16; 162) 6 for 92 | 6 for 93 | 3 for 94 3 July 1897 
Do 6 % preference ..........0000 el 7,373, 20 | 20 | 233) 233| 28) 23, ait | 231 233) 3 for $4 | divs. to end of 95, paid. 07 93,58 
New VancouverCual & Land......... 215,000) 1 1 2 es £86 648 OO 3 g nil, | 2 Dee,96 4 Jne.97 $ Nov 9° sa 
Niddrie & Benhar Coal, L............. 85,000) 13) 12) 2/2! 2! 21875 o| 24 11214 Ine.96\14 Dec.9614 Jne.97 14 Dec 7) | 
North Lonsdale Iron and Steel ... 20,000 10/1 Se 23 2% 24 93'5 2 0) 28 24 } ee 1%, Dec 96 14 Dee: 


(Jf) Bubject to Founders’ Shares. 





¥ Including Insurance Fund. 





en 





fo 


| Feb. 28, 1898. | 


} 
} 


| 























THE INVESTOR'S MONTHLY MANUAL. 


MISCELLANEOUS COMPANTES—Continued. 


| PRICES OF THE 


, sail | Montu. 


CAPITAL. 

















































NAME. No. of Share wl esie)/# 
| Shares or} or 5 § < 5 g 
Amtof Stk|Stock;& & o) 8 8 
} eS SO — a 
‘RON, OOAL & STEEL—von. ! 
| North’s Navigation Colls,1889,L.. 80,000 S| 6) 2; 23 2; 2 
| Dold % cum. preference baecncens 10,000 5 5 | 73 7% %& 73 
| Park Gate Iron Company, L... 3,000; 100/75 68), 71 68 7] 
Pearson & Knowles’ \ “A"6Y- 4,354; (0/50 46,46 46° 46 
Coal & Iron...... iB ordinary 12,230 50; 50 i6 16 16.) 16 
Penrikyber Navigation | i esen 15,000) 10/10 5 5 43 43 
ee Colliery ............ pref...... 20,000} 10 ” 8 Se 8d Ba 
} 15,327 || @ Rhymney lron, Limited baxieieakacs 13),410 5 12 18 l4 1G 
42.479 ndaeincans weesaseines eeteeeoes 68,590 5 44 #3 2 8 
Do5 % debentures.................. £350,000} Stock /100 | 964 99 964 953 
{so | Richard Ey vans & Co. , L., A. evesece 43,502 10 10 63 b4 63 ¢ +t 
cies uitiseriesenienetens eanene 15,979) 10} 8 4, 4,4) 4 
i as | £275,0 100 {100 1004 1008 1004 i004 
183,913 Sandwell Park Colliery, Lim.......... 15,62: 10 | 10. 178 lie 16g 17 
5.569 || Sheff. Forge & Roll. Mills, L......... 7,500 10; 10,11 lle 11) 11) 
noon || Sutpbridge Coal & Jron, L, A... 19,933} 25 | 25 178 178 178 17% 
28,291 | j ts poe onseesnsennnnnesn “i 4,970} 10 | 10 if i ie 7 
a 491 25 | 25 | 284 28$ 2845 26 
> 1,154 || @ Shelton Iron, Steel, ( ‘oal, debs £85,500} 100 100 984 994 98) 995 
10,306 || South Hetton Coal, L. .......... sees] £500,000) Stock }100 176, 183 176 182, 
’ i » r ~ 
lL Maveley Coal & Iron, [ ERG Macnernces 6,000} 100 | 60 793 82 794 814 
A ce i Do do Bose we see) 3,100} 100 | 10 13g 14 188 14 
f 6,47) |) Do do Riicdinetet 6,000] 60! 60 814, 82 | 81 | §2 
| Do do ee | 3,100} 10/10 13, Mg 138 144 
|| @ Steel Compny of Scotland, L....... 49,560, 10; 9) 78 Te 7, 7A 
Summerlee & Mossend I, & StL. oF 20,000) 10 | 10 10% 10,4 10% 10,4 
180 Tredegar fron & Coal L. “A” . 80,000; 1} lad h <g 9 oe 2ts 
Do do ig aaa £208,335] Stock !100 293 34 293 34 
A cece Vickers, Sons, & Maxim, Limited, 750,000} i L 3 Si: 3 3 
} 803478 preferred { D% stock .........00 £750,00 O}Sto k {ioe 133¢ 1333 13141314 
90,886 || Mm 004% deb. stock’... oo... 1,250,000! stozk.| 59 61 | 61g 605 61 
te Walleend Slipway & Eng., Lim. . 14, 753 10/10: Si 8% S84 & 
ais Wateon’” CIE oc 8,115 19 10 53 2 9¥ Ja 
wie Il 8 Jno., Lin ited. liens 20,006 10} S+ 10g 10, 10; 108 
| 99034 || Wen om. ee PONG ai ctscccccs —— ‘4 74 3 a oe «! } 
J | Wie. Coe eeeeen, eevecsees 7,900) 10 | 10 “4 of “16 ~ 
1 e Coal = lron, Limited . 65,950 10'10 6 6 6) 63 
251112 || ~ eines i tec ditties 153,350} 10! 74 34 34 383 35 
| | Wiliam Cooke a and Co., Lim. .. ... 2,365, 50 15 an d2g 82 | 324 
}} mam Jessop & & Sons, _ a | 7 687 | 50 | 3 265 253 203 2% 
2730 || Milsons & Ciyde Coal, L......., 40,000} 3/ 8 9% 94 8d 8: 
Dr. 8,392 || LAND MORTGAGE reer AL. &e. —|—_'—| - 
| a .. of Aust, st., red. «ib. #300,000)Stock.10 |L00 S74 904 5/8) $02 
ny | Ge iakscencss cuss 43,75€ 0 | 2¥e 2ie 2%} 23 
388371 Dato OA 00b 046. 4d0Ne ceedacesanses £137 00} Stock 10¢ J 5) 15) 148 160 
ment PORRPTOROS ....csccevesee: £550,000) ,, {100 U6 1064 108% 106] 
- ™ _ Freeho! tt 6% cum. pref.) £197,500 i 100 (95 844 iJ5 S22 
= A, el m.,Ly deb. stk. red.) £620,000} /100 Jd 905 934) 96 
‘- glo-Amer. Deb Corp., L. (f)..) 150,000, "5 | Lily 1/1 
a ie - stock, red............ £464,806) Stock 100 LOS, 1063 1054 106, 
| 7704 a on & General E statas £250 "000 » {100 70 | 70 6S | 68 
on Anglo. French Explor, i. Gf pceeauks £1 123,000 - |t00 L054 1064 1 65 106 
Bit ta ee 350,000) 3 3g =) 23 
86,674 | te 0 CUM. pref. .......... sae 223,333, #1] 1) i dh fH 4 
. A ae hand and Invest., L., 104,469) % 1] 4 dd jd 20) ad 
Amete ie ND acini case tebe cunad 108,544) 4 | 3 a = = > 
Asets. Founde;’ Si Stee ee eee eeseceees 100, 000 ] 1 13x 7 3 13 
Assets Reali 5 SE huwbaie aud 50, 000! 4 | t 3x ; : 8 5 ; 5 
ae a satio m, Lim. (f).........| 49,936 5 5 SX 9 OF - 
} 77,985 beatin, a, Pret eksiectieatica 40,000; 5 | 5 Gf 6 6%) 6d 
| 0,035 Antralain i. c ultural buesonvesasel s 20 004 25 1 } 602 bo% bo 4 wwy 7 
| 40, ; ng ye a cy.,cum.p a 500)Stock | 100 oa se oi Pane 
| 2 Re a i ae £226,185, ,, {100 934 934 934) 934 
} re Aut ates and Mort., deb, £}, 500,000 " 1100 105 1064 103 106 
| i | Anstrin’ a red, - f £400, 00C gf 100 | 97 97 YO | Yi 
| 264978 oes = \. L and d & Fin ance, pL. 80, O00) 25 } 5 4% a : 45 
| sae — poniahapusananiese ccd 40,000) 5 | 3 23 2h 2 “2 
| 16882 | yar ure stock............ | £1,900,000 Stock {106 112 112 111 112 
} aie ce 2 » £100,000} ,, |100 85 854 85 | 85 
| 4 Ar & N. Zealand Mort. L. 100,000) 10] 1 134 19d 13d 19d 
| 167 | Bating a: WIN osivcuntisinacs: £500,000! Stock |100 904 903, 59 | 90% 
| | Baagat eee ead mort. red. £422,750, 100 |100 105 105 105 |105 
~ tah ae Bettiah Raj) dbs.1926 £350,000! 100 |100 105 1063 105 |106 
os | DoB merican Land A............, 5,597) 1} 1/20 20 | 20 | 20 
eat | itch & iit ntinchssnasebscivortnese 4,509 24/24 6) 64 64 64 
; | | Dos merican Mort am pwcatat 80,000) 10} 2 4 4 4 4 
~ Do 4 4 Brefer: Roa sccas detpiniie 17,406, 10/10 10 10 10) 10 
IBY British Ac tok esse eee ee seee ee £500,000) Stock |100 100 101 100 |101_ 
| sos Do 43 « ustral. Trust & Loan 80,006 | 25 | 24 3 
| IB) Britis), xo Permanent debs... £400,000) 100 |100 102 103. 102" 103. 
~ h orth Borneo Char.... 471,020) 1 | 44 is 8 th _ 
= 8 191,620, 1; 1 
| os = South Africa,.,...... everseees, 93y495,66 1]; 1; 34 33 58 23 
| sa ME Canada Gocds deb. oc £1,250,000, 100 |100 100 100 96 ~ 
| 99 MB) Catada Nor Wr feittsetete en 8,319) 1] 1) 25x, 26 25 | 26 
» Bl Le. pref. share’ Land, L.......| $1,488,775, $25 / $25 5h 5) 5 | Sd 
iif | fide ie Ndi $59,551) $100 [$100 54 | 54 od | 54 
| 5 and 4 oan & Savings deb. £200,000|Stock /100 994) 994 once 
a) ma and tL met Mortgage and 600} 10 | 10 94 “ 99) 109 
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oa 
2 @ 
= 3 Rate % per Annum, including Fonus , Ince.aft 
Six * Interim, Last Div. 
= —— 
d 
2} 2 jnil Aug 93 5 Apl. 94 3h Apl QF nil utp 
Ui 64) 74,10 Api 510 Ap 1.97 10 Julys J “I(to end’ 
9, él 67% SdJune$6, 4 D 6 8 Juned7, 4 De 1,227 
6} 40 | 46 | 6 Sep.95 6 Sep.9%, 6 Mar97, 6 Sep 9° 
ot aera : ; 
¢; 16 | 16 | 3°Mar92. 2 Sep.92| nil, | 23% 
6; 9 | 4§ 3% Mar06 for year t!o Dec. 31 | 243 ila 1 a 
6 Si 8 5 MarS$6j 5 Aug.9¢ 5 "M: ur! 9° | ee 
i Ja) 14) 2*Jan -_ 3 Jaly9joil Jan.9€)1/ July 9¢ \ 28 937 
3; g 2*Jan.! > July9inil Jan. 9€}1% Julym | fe “4 
6; 99 | 964 5 July9¢ 5 Jan.97) 5 July$7, 5 Jan. = 
OG, 63, 64 24Mar94, 3 July95) 5 Mar.96) 6 July9 } 
4 4, 24Mar94 3 Julyf5) 5 Mar.9) 6 J ily + 32,205 
100;/1003 5 July96 5 Jan.97, 5 July97! 5 Jan.93 J | 
# i6,) 16410 Aug0d 10*Feb.97)10 Augo7|!0*Feb.£s| 29,209 | 
113, 11 2 Sep.84 4 Sep.92| 6 Sep.96! 74Nep.9. | 300 
172) 15 5 2h Oct 96! 240ct.97) 4* Feb 9 a 
sey 108 24 | $1,707 
( Og 24 Oct96: 240ct.97)| 4*1 vt J | 
' - - T 
2u | 28, 5 J { > Jan.9 »¥ JULY y*Jan.y | 
G| 99)) 97 5 Jan.07) 5 July97) 5 Jano. | 
S 426! 7 6 6 6 8 Mar 97,10 Sep.9° 
: ‘ } ¢ ny ¢ ae { | 
e Ls! ~44 I Lozi 36 giory ose 
id 14/2 for 95 12/6 for 96) i for 97 
‘ S82 $ Lo ? 44 f i L } f r Uf Lay ru, e } 
C} 144] i384] i 14/2 f 12/6 for S614 9 | 
6) Te} 68 i2hSep.90 124Mar91 nil betwn.| 3tSep.95} 24 6 | 
\1 » P| ry 
r 2 DD ) : p.¥ ‘ 
: 
6, 2 24 JULYY a u v i yo ' mo 
» 7 . ( li e9 
an od d wed ‘ quuiy. 
‘ & + uv { g.96 20 Fe ‘ aA J | \ 1296] 
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MisCELLANEOUS COMPANIES—Continued. 


CAPITAL. 





NAMI No. of [Share 


Shares or 


Amt of Stk Stee 





LAND MORTGAGE, &i 


we al & U. Me rt., es ° 008 50,000 
Deh: ire ( orp oration, L. (f) one 199,950! 
ie eee OO nacunsieeeens peusbiod ~ 100,00% 
Do 4} mortya ge cde eee ee £472,200 
Do 4% perp. deb. stock ......... .. £1,000,000 Stock 
Deb. Corp. Founders’ Shares, L.. 100,0u¢ : 
| Eastern Mortgage & Agency, L 39,23 
Do ** A” and fully paid ee 20,765 
Do 44 % deb. stock red., 1906 ...) £200,000 5 
Edinburgh Amer. Lna, M.,L - 72,385 
Equitable Loan of S« sotl an l.. 6 3,00 
Exploration ( >. The, Limited (f)... 1,1€0,00¢ 
Expl rin g, Lan d & Minera! ; his 250,000 
Freeh ld Trust Co.of Aus., L. ...... 50,000 
Do 1 debenture stcck.....-... . £300,000: 
Han pton Plains Estate, L. ae 350,000 
Hansford Land & Cattle, L......... 42.000 
Hudson’s Bay ... 7 ene 100,000 
Impl. Col. Fin. & Agy L.(/f).......... £149,850 
Interntnal. Finl. Socty., L.......... 75,000 
Do 4% deb ..... exietbeed £187,500 Stock 
Investors Mor. Security, L....... 31 .25¢ 
Do A és aka 18,750 
Do 44 HRs ORs. sakstavsvecevss £150,000 
Irish Civil Service Per. Bldg. .. 002 
Jobannesburg Cons. Invst.......... 2.750,000 
Johannesburg Estate inbenebssataee 200,000 
Land & Mort. Co. of Egypt, L.... 45,380 
Do 5 36 years debentures ...! £232,500 
Do4 debs., red. .... | £155,200 
Land Mort. Bank of Victoria, . de ‘b. £900,000 St 
Law Deb. Corp., Lim. (f) ............ 150,000 
Do 2 CUM: DIGE, cecsvenessnsis 10,000 
Do RS oeccs tcc: Jc caewieecaee £450,000 
| Lon. : Austr S. Deb. Corp., L. (f) 49,850 
London & Globe Finances Corprtn | 2,000,000 
| Lon.& Middlesex Freehold Estates| 69,213 
| Lon. & N.Y. Invst. Corp., L.........] 49,800 
Do 5 Z cum. pref. ...,......c0ce0 na 50,000 
| Lon. & Nrthn. Assets, L. (/).... 50,204 
| London & Northern Db.C orp., . (f 34,60 
| London & 8. Afren. Exploratn., L.| 100,000 
| Lon. & W. Aus tral, E xpl. I bekepeaee 270,100 
| Mashonalana Agen eaten nou senen 200,000 
| Matador Land & Cattle, L.......... 50,000 


| Missouri Land & Live Stock, L...| 30,000 
| Morty. Co. of River Plate, L. ...! 100,000 


Do 44 h BRO vos svnwiecceces £433,271 
Mortg. Co. of S. Aust., L. ord, LI: 2.069 
| Morton Rose Estate 10-5 ear debs. £400,000 
NN 550,000 

\ Natal Land & Coloniss ation, L. ...| 36,500) 

Do 84 T OORONOMIOD: ss scnicsconscvncce 10,000 
New Imperial Invst., Rig cine cences | £401,694 : 

Do deterred. | £73,974 
N. Zealand & Aus str ul. Lnd, + ...| £550,000 

Do 4 to pref. (cumulative)......... | £1,000,000 

Do 4 % red. deb. stock ......... ...| £650,000 


m2. Loan and | Prior In. deb! £1 863, 186 
Merc. Ax gency | 5% A deb. stk ) £1,224 693 


Do5% B dew. stoc ik. Seeaan ck eho | £1,041,483 
New Zealand Trust & I] an, L....| 40,000 
Do 5 % perpetual pref. .......... 20,000 
North British Australasian, cae ooo] £50,118); 
Do 6% Irredeem: able Gtd.. Sdeieceil £49,972 
Do 5% ~ Mortgage RI atl fice) 100 ,000 
N. of Scotland Canadian Mt., L...| 75,000 
Do Red. deb. stock .............. £237,000 
Northern Invest. of N.Z., Lina. ...! 100,000 
Do 4 &% deb. stock ...... ae oof £357,216 
Uceana Consolidated, L. ............ | 3,267,507 
Oregon Mort. deb. stock Red. ...... | £225,00) 
Pacific Loan & Inv estment, L. ...! 73,000 
BP GE ni dencnsnndee cermcces..ot £392,900 § 
Peel River Land & Mineral, L. ..| £600,000 
Peruvian Corporation, Lim....... .! £9,000,000 
Do 4 ¥ 6 pret oes es ene sowsteenecssensess £7, 500,000 
Do 6° 4% ist mt. bds iss, at 91) £3 700,000 
Prairie C rattle, Se ae 58,811 
Queensind Investmnt { Ord.......... | £222,663 Stock 
and Land Mort,L { ee 19,744 
Do 4 % Perpetual Debs............ | £453,900 
|| Railway Roll. Stock Trust 34% 
reg. deb., 1903-6..............0...! £800,000 
River Plate Trust, Ln. & Agey., “A” 150,000 
Do “B” Shares saahidigeigiswsiananie 75,000 
Be CUNO icc esertetines | £754,928 Stock |100 | 


Santa Fé. &Cordov ya Gt. . Sothen. Lad) i, ,000 20 20 
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Last Four. 
Rate % per Annum, including Bonus Blnce.aft | 





DIVIDENDs. 


” Interim. 


5 Dec.95 5 Jne.96 
6"July96 9 Jan.97 
5 July96 5 Jan. 97 
4$Apl.96 440ct.96 
s 4+ July96 4 Jan.97 
325 Feb. 94 nil Feb.95 
4 May96 4*Nov96 
4; May96 4,°, Nov96 


5 Aj1.96 5 Sep.96 
2 10*Mar96 12}Sep.96 


5*Apl.96 10 Oct.96 
4 Apl.96 4 Oct. 96 
: a 4s return 
~j 2)Mar.94 24Mar95 
10/July94 12/Jaly95 
34 4 AugS6 4 Jan.$7 
1} 249 Nov94 5°. Nov.95 
4July96 4 Jan.97 
5*May96 6 Dec.96 
5*May96 6 Dec 96 
44}May96 45Dec.96 
5 July96 5 Jan. $7 
7 20%Jly.95 15% Mar96 
5%) uly 96 10%Dec 96 
5 Jne.96 5 Dec. 96 
5 May$6 5 Nov96 
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4 Apl 96 4 Oct.96, 4 Apl.97 


* £1 p.s., 


33 July97 


45 11 Mar.96 11°Oct.96 16 Mar97 
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-, STE: EAMSHIPS, &c.—Qon- 
sh Shipowners, Lim. 

Mail Packets, Lim 
China Mutual S.N. , Lim 
, cum. pref, ase — 
City of | Dab lin Steam 
teamshiy, Limited... 








eRe ee Rem eee OOO twee ee eee e tee ees 


lin & Liver Stm. Bldng... 
Dundee Gem Line, 
yundece ty ch Line Pe lst iss ececceses 
, phi ing & Engineering, L 

F airfield 1 Ship! ) "iding | 


s With y, Co. 44% 


%, pre " rence, ‘1874 
%, preference, 1877 


ntile Steamship, Lim 
1 Steam Ship, Lim 
mil imum PEEL. ..rcccovsee 
Zea an dShi ippin g, Lim 
t.iOrkney & shetlands.N, 
n Navigation, L 

tex um a Bi vig stio n 


lding & Iren L,A 


a 


Pa 
Neen Eee cere ent 


am dh iipping, Lim 
Ship, Limited......... 


PO eee ee Reem eee eee ee ee eee eee 


lurness-) cum. pref,. 





{EA AND COFFEE 008. 
Ama & mats d dkbawaeha@ebansnbesecessens 


CUM. PFE, .0....000..008 snes 
At taree Khat 


n ry eae pespescensessovesesessecens } 


ar and Doc ars, L. 
cum, pref, edu AiNDaNeVecabbe 
rlon Tea Pl anta 
i SNE sckicaaas 


"ens ciation | 7% Pref 
Chubwa, Ord, 





POO ewe OOO e meee ee eet eee 


Consol. Tea and Lands, L........ ‘ 
+, ore 
Darjeeling C0. .........ssssssseceeess 
Darjeeling Cons., L. ........ 


Dimbula Valley (Ceyion) " inane 
Do 6 4 cum. pref 


COOPER w eee eet eee 


at oo soa 
Dumont Coflee 
Do 74 % cum. pref. 
Do ist. mort. debs. 
Eastern Assam 
Fast India & Ceylon, L, 


SPOR Ore ee eee e eee eee 


PRETO O Ree eee eee eee 


CORP eee eter teen eet eee) 


eo CLAIM BOP 


Emp! re of India and Ceylon, L.. +| 

Do 5 % cum, e. sass ait 
Galaha Ceylon, L., 6% pref......... 
Jhanzie........ dan veuabunsnseonuqeiieindes 


— (Assam) ord. 


ot RES TS TE 8 


Someiowenne 








u ‘Na avigtn. preferred, £1,160,000, Stock 


£200,000, * 





THE INVESTOR'S 

















10,000 
Incl 


CAPITAL, 
No. of rd 
Shares or | ls | 
Amt of Stk, Stock.| ™ 
50,000, 7 
36,000 14 
16,7 26 5 
15,7 36) 10 | 
£585,950) 100 | 
60,000 20 
40,000) 10 
5,145) 50 
13, 000! 5 
9,121 10 
6,006 45 
25, 000} 10 
£250 a Stock: 100 
OF, & ») 1 15 
30,000! | 10 
6,75§ 10 
20,000 10 
25,060 10 
£292,300 100 
40,00 5 
76,G00 } 10 
25,000, 5 
59.: 351, : 5 
£300,0 00, Stock 109 
40,00 104 14 
46,6 121 10 
59,085 25 
6,954 15 
26,297 12), 
17 j 027) 10 
100 
£1,160,000, 160 
£800,' 200 100 
£117,500, 100 
15,000, 60 
39,075) 5 
39,075) 5 
12,000; 14 
17,502! 20 
34,837 10 
£2592 150, Stock 100 
69,692 10 
16,000 20 
15,CO0G 10 


ten ’ in. 
tock 100 





MISCEL gLLANEOUS 








93x:10%% 
107} 10541073 — 
105 [1054 104% 105 


83; 8% 
9 9 
9 v 
153, 153 
14, ih 
1063 L064 


1 l 

5 5 
i104 104 

3 3 

45 43 
94 24} 

9; 9 

62 &3 
103 103) ICs 
i553 158 


2324/2853 
121 |1213,115 
10} {01 
51: dls 
5} 5 
33| 3 
4 = 
163 lj 
1x4 19 
gi' 9 
107 1074 
10 10 
99,; 29 


48,000 2. 3ax' 33 
42.000 10 , 10}; 10 
9,358 20 | Gls! Gis 
14,250 10 10 | 10 
14,250 10 | 124, 124 
£87,500 100 100 1053 105 
5,0.0, 10; 9; 9 
6,000, } 10} 11} 11 
13,349) 5 qi 73 
22,900) 5 | 144) 144 
12 » 165, 5 44/ 44 
5,100) 10 10 | 10% 
5,100) 10 | 12a; 124 
16,735) 10 | 27%, 27 
8,108) 10 | 173) 172 
72,010 tet a 
81,007 1 ls, 1A 
6,545 5) Tie) Tie 
6,545) 5 7 | q 
26,667; 3 3g 4 
66,667 i0| 12 133 
26,667) 10 | 12 | 124 
6,771} 20 | 20, 23 | 234 
6,C.00) 10; 8{ 8 
6,006, 10/10; 93| 9 
21,133; | 5 6,| 63 
11,267) 5} 63] 63 
15,000} 10 | 21 | 21 
7,500, 10 | 10 | 17 | 17: 
15,000) | 10 | 24 | 24 | 
40,000} 10 | 4 + &| 5& 
14,000) | 8{ 8 
£400,000) 400 100 | 894 904 
12,2241 3% 34 
8,500 94 9% 
500) | 30 | 124, 12 
ar 160\ | 10 | 124) 123 ay 1 
21,500 | 10} Ld AL ye! 11g 
6,000 10 | 94 10 | 
16,700 | 845) S14 
25,000; 10 | 10 | 18 | 183 


10 | 10 | 15415! 


udes Insurance Funds. — 
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MANUAL, 


COMPANI ES—Continued. | 


“PRICES OF THE 


Last yrs! PRICESO} 
Monts. 


livs. yld 
fav estor | 


1898. 





21) nil for 94 nil for 95 
154 14/ May95 10/6 My96, 12, May$7 | 8/ Nov.97 
23 5 for 93, 5 for 94 6 for oe, 6 for 96 
9, 6 Mar 96) 6 Oct.96 6 Mar97) 
60}! nil \1¢ Nov.96| lg May%7} 1yNovst 
9}; 2 Apl.94 nil Apl.95)ai1 Api.9 
34| 2 Apl.94)nil Apl.92 nil Apl.st! 

6 Jan.97} 6 Suiyo7t 8 5 Jan.98 
Sep.96 10 Mar97 ree 


75 | 6 July%6 


3} 5 May96 
53; 24Dec.92)x 


1014\ 5 Dee.90; 


93 6 July96; 


0110 1073| 43July96 
U 1054 1643 


&4| 2 Sep. 91 


&Z vil 

84 nil 

15d) 4 Apl.96 
$4! 7 July96 


31064 1064 5 Dee.95 


74, 5*Aug96.i 
4 

: nil 

1 


42, 4 Oct.94 
>1 ” 
i ; 


Ss? 7 St p SG 
64) 7 Sep.s9 
10g 3 Yea 


lots 5 Dec.05 

54 230 13 Dee.9é 
119 as 

4100 5 Mar96 


oU4 5 May 9¢ 


163: 5 Mar & 
1S |) 4 for | 
712.) 1895 | 


74.106 | 4 July9 


93 6 May?4 


28/' 4 Feb.96 


10 

1023) 

164 

O93 30 July’ 16 
9 th 1 i r 9: 


12 | 6 ren 95 


1053 1043) 6 for 94 


8 
108! 
i212 for 95 


t+i3h,, 18for95 16 


4 nil Jne.93 
9g 

9 aoe 
12; 6 Jne.$6 


27 16 Apl.96 


172 7 July96 7 


6410 Apl.97 10 July 3 10 Oct.97 10 


j 
i 9 Jne.96 
lg 7 Apl.96 
Tas, 8 for 95 
7ty Apl. 96 
34 
1g a 
23 | 5 _— 
7 me 
9 
G 6 eee 
2) 20 May 
17 \7 July96 7 
ao 


12 6 May‘6, 6 Nov.96 S. M0397 


94 
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___[Feb. 28, 1898, 














Rate % per Annum, including Bonus, 





2 psJondi| yan 98 mond 
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L \; Dec. gy vil since! 
Jz 1997] 6 Jan.08 
ta Tan,97| “Jale9r 


ee 





? . since | [sa 











5 N oe gad 





3026 





*Jan. 97 20 btass 


10 May96 1o*Nov9615 Maydi 


13.5 spsJng7 "S July97 
6 Jan.97, 6 July97 
8% 10 for 9% 8*Dec.96.12 Jne. 97 ; 
174.10 July96,10* Dec.96 10 July97 


15% 6 July96 6 Dec.96. 6 July97 
inciedon Conan a t £71 183 7°74 per ceat. 
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9535 || 


| 509000 | 


J 


251,67 
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coe 
| 103,427 


3,775 


+ 191,580 | 
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5700 | 
qlé | 








| i903 iq 


aap 





a 
98,480 || 
2,098 


1,656 
- spb | 
| ” 
. 19085 | 


i hg! . 
glo Argenti, e'J 
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NAME. 
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| TBA AND COFFEE.--Con. 
I Japhet v00.00:00-2-cerersersevcces sees 
| Lanka Plantations ........ Bearers 
Lebong (£2 repaid. ’93).......... meas 
| Langla (Sylhet) Lim., ord............ 
Do6 % cum. pref. .........s.essceee 
Re tatitinesknskvstnanesesassvace 
Makum (Assam) Tea, L. ........... 
EE 
Do 5 % pref. 


Singlo Tea Co., L., ord..........s0-0el 
SEEN, cess sessccesenenvesen | 


_—— 
‘TELEGRAPH CO0S,, &. | 
African Direct, L., 4% deb. 
Amszon Telegraph. Lim.............! 
Anglo-American Telegraph L....... | 
Do P Detrd. reevs, 

Do aeene div. after6% }| 


co preferred 
Brazilian Submarine Tel., L......... 
_ Do 5% 2nd series, red 1906......... 
caili Telephone, Limited 
Commercial Cable ..................... 
Do4% deb. stock, red 
Consol. Teiephone Cons, &c. L. ee 
(aba Submrne Telegraph, L 
Dol0% preference ........... 
Direct Spanish Telegraph L. .... 
Dol0% preference................. 
lla aaagrna 
Direct U.S. Cable, Limited. | 
lutern & S. African 5% deb. 1906 
Do 4% mort. debs., eee 
Do 4%. deb. (Mauritius BORO) cciccs 
Rastern Ext, Australasia and China! 
Do 4 % debenture stock... ..... 
Do 5% Austin. Sub. deb. 1900. 
Rastern Telegraph, Limited 
Do 5% debs., re leer sa 
4% debenture stock nailer 
Dob h preference shares... 
‘reat Northern Telegraph 
5° % debentures, 1883 
Indo-European Tele ae 
london Platino-Braz. L., 6 debs, 
Mall, Tel., L., 34 % deb. atk, red 
Do 6 ¥ Ist preference é . 
Def orn a) EMCO. ossessessen 
D = a i -©2Ce 
99 A n0n, « 


#0 








eee eee teens 


_ De Ordinary 

Mental Telephone & Mlect | 

rank > ’ eee — 

wattle and Eurorsan guar. Cebs 
seater Telegram, Lim. 
hited River Pjq: 

5% debentu; 

v , v wur cs 
est African ‘['e) 

Dos ¥ 


or nh} 
: ray oO, L eee teeees 
debentures 


— and ( Ordinary 

as IY i bese. 

I, zilian Pre SOUP OG seccccce 

Do rep L. \ Deferred ... 

Wee fUcb. stock, red. .......... 
ern Union Teleg (U.S \7TZ% Ist 
mort, b] y 1902... 

rt. bldg. bds, by 1902,....... 


Ta strlug. bids, by 1900 ..... 
De go, bana Telegraph., L. 
0 6 Ist prof (cumulative) ., 
2 6, “Ua pret. (cumulative 
YZ debs, none 
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TRAMWAY & OUNIBI 


HOH e eee eeeees 


JS COS 


. uns., I, 
pl? 8 % debentuy, eth ‘A 
Peele T Peisee tenant 


let and Mid. Tram., Digests eases 
Pool & Fieetwood Tramroad 


x, tram and { Ord Raden 
‘“Dibus, Lim. 004 WE. cckkecis 


eee os 
TainwWay 8, Limiced 


| A. & Be] 


Ist de 
1) Cala; T de enture stock 


Tramways, Lim....., 


y Cleat famways, Limited | 
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a 


| 
. 








‘© Traction { 
eg. Trams., L. pi. shes.) 


——___ | 


THE INVESTOR'S MONTHLY MANUAL. 


PRICE OF THK 











10 
100 62 63; 


100 1114 1183 


100 | !3. 13: 


25,000' 10 

£923,960 Stock. 
£3,038,020'  ,, 
£3,038,020; ,, 


584 


lid 


130,000} 10 10 16j) 174, 18y 17 
£75,000' 100 100 114 114 (114 114 
44,00( 5; 5! 3} 34 34 
$10,000,000! $100 $10u 1894197 1894 18 
£918,297 Stock 160 LOG 106 107 


L074) 
224,550, 10/ 10, : 
16,000 10 
F,000; 10 
12,93) 5 
6,000 5 5 | 10: 
£30,000) 50 100% 104 
60,71G) 20 20 | 10; 
81,600} 100 100 [01 101, 


10 | 185 185 
c;' 104 1 
L044 104 104 
113 105 


LOL 101 


300,006; 100 100 [105, lu, 1054 L03¢ 
200,000; 100 10) 109, 1024 1054 L092 
250,00¢ 10 | 10! 19 | 194; Lsy) 19 
£320,000, 100 100 {314 151, 191) 151 
£168,601 120 (100 jt01 101 ,10l 161 
400,000' 10) LO? 18; tt 174 Is 
£93,900, 100 100 1034 1054 1014 10] 
£1,428,794 Stock. 10@ 1325/1383) 131} is2 
70,006 10 10 | 18s 19, 29) 19 
150,00( 10 | 10 | 274) 232) 243) = 
£160,000; 160 100 {624 1025 1024 102; 
17,000; 25 25 534 S4f 53) O83; 
£100,000! 100 160 i09, 100; 109 10 
£1,329,:71/ 100 106 1064 100, 104) IC 
15,00( 10,10) 16 if 16) Ie 
15,001 10, 10/15) 16 15 if 
119,234 5; 5) G6} Oye! 9; § 
484.597 5 5 6 ‘ 03 
171,504 ] | 
£10),000! 100 100 jt LU09 ‘ 
11,839 5 5 : 
68,00( 5! 6) 44) 44 
151,733, 100 100 103- 10341032 I 
15,6049 id 10 4 Mt 4 : 
£226 206, 100 100 104, 1Ut- 1¥I ' 
64,257, 15 15 10 LU 
33, 12 74| 7a) Tz 478 fB) 
33,12: 74, 7 . 3 ot 
£389,221) Stock | .00 |106 |L0bp LUG IU 
| $1,163,000) $1,000 1025/1072 LO74 104 ‘ 
£164,300) $1,000 102416245 [C25 eo! 
85,32] 10 10 a 
34,563} 10/10 > 74, %.; 44 
4,60! 10 (10 6 & 5 . 6 
£80,000' 100 !100 LU6 Ub2 10 
260.007 5 5| 34 43) 99, , i 
£230,000! Stock 100 [244 1o43 bavg/°o* 
14,922} 10 10/13) 18 | 186 Ty 
55,500' 100 100 104: 1043/1024 102 
24,600; 10 10 ji6i8) 17 | ia 0) 
12,00¢ 5 §/|12/ 12) lig 4 
11,523 10 10); 8 Se, 4a 1 
12,000) 10 38| 9j 113) 9), 
23,207, 10 10/13 | 134) 13 0 
10,00; 10 10 113 125 Ws PNY 
25,004 10, 10 | S0f 2l4 202" 
30,000, 10 10 173% 2s les * 
5 44.4 42 


27,500 5 5 4 
£160,000' Stock 100 
12,600 5 5 
34,440 10° 10 | 


} 


1 1; 1 
34, 9: 


“4 


4 Includes Renewal Fund. 
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10, 8} Si Wa, 74S 
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MISCELLANEOUS COMPANIES—Continued. 


Last yrs. PRICESOF| _ 


CAPITAL, Monta. ilivs.yld. 1898. 
a Investor 
No. of {Share| =; | | 2) # | $ /atLatest © | + 
Shares or | or -_ | = i! Bj} S| Price | S z 
Amt of Stk|Stock. e's | a | 3 | PerCent. = a 
nt —— | | J | | I 
€ad 

5,000; 20 20 | 573! 604! 57 | G04) 6 7 6C4; 57 
15,000) 6{ 10; 7 7 7 aio # 7 7 
8,207; 10 8 | 174 173 1717/7 1 L7y, 17 
10,000, 10-10) 10,10, 9) 9% 6 6 $ 10) g 
10,000} 10); 10] 12{ 122) 12 |; 12! 6 ¢| 122! 12 
9,507} 10/10; 74i, 7? 7a THY O S| 33 7 
90.00; 12 1! tls) ul uliw 61g } 
100,000, 1 1!) 1, tg ls 18 1k) 1k 
50,007 1 li ldi ta! 1] lis Lil | 
10,000; 10 10; 10,10) 93:10 (> ¢5 @ lO, 9 

9,104; 10 10! 114) 11g 11; Lhe 6 114, 1 
10,50% 10 10; 9 93} 94 Ob 3 2 10 } 

10,500, 10 10/125 13) 12), 13 | 134) 1 

—— { — | — >) > ——_ a. 
£137,406; 100 100 (102 102 LOL 102 5 102 102 
G:| 64! Gz 63 64! 6 


t 113 L107 
nil. 143 11} 
4 liz lf 
3 114 (114 
, > 9 
4 o e { ) 
$7 i97 ‘18 
is 1O 
; ‘ 
I ‘4 
é 19 
4 is 4 
Ik 
< - LUJ 
efile 
4, AA it 
gig ave jt 
107 
, J 
, j ‘ 
¢ ws 
, 4 ) 1 
YZ i i s 
1 IS Lj 
f f 
¢ 4 ye 
. ' 2° 
3 4 do5 
, 193; } 
S 
a . U - 
£72 , 
v 
i 
> 17 
, ‘ 
f b 
, a 
4 
‘4 
4 
> ° ° 
‘ 
7) 
) ( 
: , } 
EJ é, ivO0 ut 
4 i , 
411 4 2 
i ] ] 
, ud ‘ 
17 16 
IZ | it 
‘ ‘ 5 7 
ll 9g 
134 32 
67 6 119 I 
217 ¢ 2a 193 
1s 6 
nil. $3 ; 
~ 1 21054 102s 
5 ot ] l 
: a) ‘ 
ni. o$ 3 





: Includes Insurance 





DIVID ENDS, 





Resrv, & 
Bince.aft 
Last Div. 


Last Four. 
Rate % per Annum, including Bonus. 
* Interim. 








ene 





x leO4': ) r , - r 
15 July94 20 July95'20 July96 20 July97 39,534 
j 2 Nov.94) 4 Nov95 5 Nov96| 5 Nov97 495 
20 May96'10" Nov 96,20 May97 10*Nov 97 9,000 
10 July96, 6 Jan.97, 6 July97) 6 Jan.98 

6 July9> 6 Jan.97, 6 July97, 6 Jan.98 — 

5 Jne.94; 7 Jne.95 7 Jne.g6) 5 Jne.97 2 607 

2 Dee.96 
wee cae Rep o* Dec. 97 
10 Jne.96; 6*Nov9é 6 Jne.97| 4*Nov97 78 

6 July94, 7 July95 7 Jne.96' 7 Jne, 97 7,108 
tl July96 5*Jan.97) 5 July97) 2° Jan98 ) 299 
6g Jly.96 64Jan.97) G4July$7| 63Jan. 95, | ae 

4 July$6, 4 Jan.97 4 July97) 4 Jan.95 

for 9 for 95/243 for 9€'3 for 97, +706,297 
{ - 94418 for955% for9€5 for 97 — 
oe 1) } fa] - SY Ag 
Last I lend Feb. 188 “ 
} Nv. Fb 
r 94.5) 7 r 95-67 for 96-7) Quarter!) Qa 
; ¥ ( qgos 
i can ) Dee 9 ) Jne.97 aD C.94 J ; 
i! 24 Jly.95| 4 Aug 96) 4 97 ~0,620 
7 Apl.9% July 7 Sep.97/11 Jan.9s 
y. Ist Jan.,Apl..'Jly., O at Baring 
J $ 14)ne.95) 1}July96) 2 dnc 1,301 

SF AugS6: S Feb.97) 8 Aug$7 ) 1217 
i9 Feb.96 10 Aug 96:10 Feb.97,10 Aug9$7 | ; 

f Ap] G6 4 Oct.96 4 Apl.97) 4 Oct. 97 | 29 Exe 

er tr + ¢ { “a t Or yee 

Ay ( lO Apl. 7G Oct 97 J 
j faJuly97, 44J 
o J AY, S5S 
) j 5 July 4 a 3 
iA + | 97! 4 Au 1 Bi 
{ iM i } 
7 for S6PdQr 
| { i | t A ( 
' - T 
Ja o> J ‘ ns 
r { foi b 64 for 96-7 /pa-Urtrly 
»>A bel > AUT » Fe vs | . 
t Mayi6 4 Nov96, 4 May97|} 4 Nov 97 } 777752 
id Ik Jan., April J ly, Ov t J 
I 94) 10 for 95)10lor 95 | 1 156 ogg 
. ( 5 M 7 (J 
Tey { L5 Muy 7 ‘ } 6,4 
. 6 Mi Sed | 7 
Jan! Ju 
T I" 7 Ju 
J | 97 ¢ dul 7 b's }& ( 
Y | - July97| 5 J it 
| } > Ji 54; O | 
¢ 4 N 6.9 
j . .a f 4 Ja ‘ 
Jy () bo 
' | 
} e ad Tt 
' ‘ “ 
| 0 
‘ q ) ‘ ; 
os J 
y , v.96 2 ) ~ aX | 
t \ t i MJ iy i No ‘ 
» J - f O40 
i il May iN | 
t Jul i J 
a ‘ > 2 

; 7M 7 vf 

‘ 6 M 6§ Sep. 
J | Novd j , 
{ { u N iid 
, . 
. x. f \j y N« ; j 
cm ) n.J yds, v dei 
) 4 Ay 5 tv, } #0 8&9 
‘ July 6 j 
Marg6 4 Aug Mar.97 + Augos | 5 gig 
A uy St . | E ») Aug 97 » Feb } 
\ t | BAA rh i4Fel 3 917 
: : Aug? 1G 67,140 
2 4 ‘ i ¢ 4 ‘ . . 
ie b.gs 146 

{ Sep. 96 5°] i7 9% cb F230 

= “5 - — {*A 707 Mar 9S 
NI ar &t j Mar . »ve - ; | S ) 

‘ ia oo a “4 
5 Aug9§. 5 Mar97| 5 Aug97! 5 Mar9s 
f Fe 96 3 Aug 6 Feb.97, @ Aug$7 4 ‘4 

t iL. 1/6 Mar¥ 2/ Apl Ob </ Ap um | y 6 > 

6 July96 6 Jan.97 6 July9; 6 Jan.98 J 

1 Feb.g6@ 4 Aug#6! 1 Feb.97 1 Aug, 1,103 
owes oo e , . : 7 * 
Oct 942/ Apl 95 nil 7,280 
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CAPITAL. 
No. of | Share 
NAME, Shares or 
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TRAMWAYS, &c.—Qon. | 
Carthag. & Herr. Steam Trams, L; 

| Do5 % debentures ...... ......006 
City of Lirm. Trams pref 
Do 4% debs. red, 





City Buenos Ayres Tram., 1 
Do Ext. 


| 
’ 
j 
| 
| 
| 
| 
| Tio 6% perm. deb. stock.......... 
| Dublin United Tramways............ 
| Do 6%, pref. sess... | 
Edinburgh Street Tramwys 
|, Edinburgh District Trams, 54 2 
STA MODI, . «sine scaassaneseomicess 
‘1} Glasgow Tram. & Omnibus, L .. | 
| Imperial Trainways, Lim 
Lond. Deptford, & | Pref.......... 
Greenwich Trams | Def. ......... 
London General Oinnibus, L. ...... 
BOs Be CE: ace cconccancnnssetvecand 
Londoa iicad Car Co., Lim.......... 


London Street Tramways............ 

| London Tramways, Lim./f)......... 

ON a ccnstatonctinnesitsiens 

Do founders’ scrip certs......... 

i Do 5 ¥ deb. stk, red. 1901......... 

|| Do 4% % B deb. red. '99 ........ 

! Do 5 ( ade b. red. "99 eoecerereececes 

Lynn & Boston gold bonds, 1924... 

| Man.Car. & Tram. Co., A 
| 


puehupechie 7,500 20 

LPO UES. cxitnensevsesmanssccsend 16,654 10 

DD SN, BF Ms + excsesscanaceieens 16,072 10 

Milwaukee flee. R, &e., bds., 1926) $5,500,000’ 100 100 

Minn, Street Ry. Ist Con. bds., 1919) $4,070,000 810008 1000 94 

| Montreal St. Rail., 5 % stg. dbs... £60,000 100 

| Do 4h IES ccecccunscesssossncsveoel £140,000 100 

| New General Traction ............... 20,000 5 

North Metropolitan Tramways...| 110,923 10 

| North Staffordshire Tramways, L. 11,394 6 

Provincial Tramways, Lim..........| 24,912 10 

BO © FG, NOE, eccicoxen: vvsavece 10,000 10 


St Paul City Rail 
Do 5% gold bonds, 1937.......... 
| Snowdon Mountain Tramroad ... 
Southampton Tramway............... 
| South London Tramway ............ 
Southport Tramways, Limited ... 
Sunderland Tramways, Limited... 
Toronto Rail stg. bonds ............ 
Tramways Union, Limited 
Do 44 % debentures ............... 
Vienna General Omnibus, L...... .. 
Wolverhampton Tramways, L ... 
TRUSTS. 
African City Properties, L.......... 
Do 6 % cum. prof. .....0....000. 
Alliance Invest. Trust, 44 % prf....| 
Do deferred stock ...............06 
Do4 % debenture stock......... 
American Inv. Trust, L., 5 % pref., 
Set NNN cinta csnniectesindcnstesstee 
Do 4 &% debenture stock .........| 
Army & Navy Investment, 
Do deferred stock ................. 
Do 4% perpet. deb stock......... 
Atlas Invest. Trust, L., 449 pref. | 
Bankers Invest. Trust 45°. pref.) 
Do deferred 





| 
| 


Do 4% perp. deb. stock........... 
Brewery & Com. Invst., L. (f) ...| 
Brit. Invst. 4% min., 5% max.cim. pf.) 

islet calinkinnds 

Do 4% deb. stock, 1909............ 
BritishStmshp.) 6 % cum. pref. .. 

Invest.Trst,L } deferred............ 

Do 44%, perp. deb. stock 
Car Trust Invstmt. Co., L 

Do 5 % preference ...... ..... . ... 

Do 4% debenture stock ...... 
City Property ) 5% Pref.......... 

Tavst, Trast.d. } ii esnats 


Colonial Secs, Trst, L., pref. (t)...| 


beetle tn Ria at 
Consolidated ) 4% Ist pref 
Trust, L. | 5% 2nd do 
Do deferred 


Do 44 % perpetual deb 


PORE H eRe eee ee eee eet ees 


eee eee eee 


Edinburgh Invst. Trust, 44 % pref. 


Do deferred 
Do 4% deb. stock 


Teme ee eee Eee ee eee 


Gen. Invest.......... ) Def 





TOR eee eee tee eee eee 


Foreign, American, and) Pref. ... 


MISC 


100,000 
150,000 





\Amt of Stk Stock. 





15,000 10 
107,300t 100 
40,000) 5 
£300,000' i100 
108,006, 5 
27,0004 5 
£116,000 Stock 
17,400 10 
58,679 10 
30,000 4 
15,000: 5 
35,000 9 
17,77 6 
13,000 5 
13,000 5 
£700,000 Stock 
£150,000 100 
61,000 6 
31,000 
40,000 10 
8,000 10 
12,500 


£136,100 Stock 


$2,480,000 $1000$ 1000 94 
$1,138,000 $1000$ 1000 94 







7,000 10 
5,000 10 
27,249 10 
3,900 5 
6,000 10 
£323,000 100 
45,0005 
£93,000 Stock 
16,536 5 
8,259 10 
125,000 1 
125,000 l 
£600,000 Stock 
£200,000 ,, 
£302,695 ,, 
£500,000 ,, 
£600,000, 
£500,000, ,, 
400,000 ,, 
400,000 ,, 
400,000 ,, 
£103,074 
£900,000 
£900,000 _,, 
£900,000, 
29,450 10 
£600,000. Stock 
£400,000, 
£1,000,000 
£200,000 ,, 
£200,000, 
£118,915, 
45,000 10 
£500,000 Stock 
£500,000 ,, 
£129,880 100 
24,771 
£300,000 Stock 
£200,000 ,, 
£245,000, ,, 
£245,000 ,, 
£105,000 ,, 
£400,000 ,, 
£252,000, 
£168,000 ,, 
£280,000, ,, 
£750,000, 
£750,000), 


"PRICES OF THE Last yrs. PRICESOF| 








| Paid. | 


Per Cent. 


1044 107 1044 1065 


mate Co So: Cot 


18) 18/2 18y¢ 1S 


anmawuw 
Qe iL & mm © 


Gy Co GS 


104 104 103) 103 5 2 


974 975 974 97e 
973 974 978 975 
2,500,000 $1,000 2053 107 107 107 |107 
273 274 273 272 


182 19} 182 192 


1004 974 1004 
| 974 94 | 96 
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774| 804 774, $04 - 
| 11g! 144) 114, 135 
1063!1063 1053 1054 
1234 1244 1233/1244 


“1184 118$ 1174 1174 


_ 174 18%, 164 174 
1044106 104 1055 
70; 703 70} 70s 
105 106 ‘104 106 : 


113 1144113 113 


1094 1094 107 107x 
102g 1044 1024 1025 x 
1074 1094 1074 1094 
11741174 116 116, 


an Gh Ge tn Se GD SO So 


1204 1204 1204 12 
9 9 2 


100 1054 1063 1045 | 
100 |106 106 105. 105 
11054 1054 1053 1053 


1074 1084 1074 1084 


954 955, 944 944 
744 744) 723 74; 
144 144 148 144 
\LL1g LL1e 110$ 111, 
|LO9Z 1093 1093 1093 
60 60) 60 60 
100 106 1063106 1064 
100 (1193 1195118 1194 
544 564 54): 56, 
(100 [1174118 1174 117% 
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—- Investor 
¢ at Latest 


d 

3, 24 5 Aug90 
> 95 | 90 “ 
3 Gis, 9 
V 107 1044 ins 
6 F§ 6s 63Apl.96 
6 43 32) 6fApl.96 
1150 150 6 July96 
J Qa) 168 
$118 13} 1841. 
C 33 3 3 Aug96 


4, 9 | 8}, 63 Aug.96 
$ 33) 32 nil 

O 15 123. 14Mar96 
o 3} 213, 7 Mar96 
1 


. 


~ 


6210 |198 |10sSep.96 104Feb.97 104Aug.97 104 Feb.98 


118 |1133 4 Apl.96 
6114) 10° 8 Aug96 
34| 24 4 Ang96 


6 114} 10 9§July96\114Jan.97 74 July97 12}Jan.93| 


3 11} 104, 6 July96 


$5 | 44 29/6Jly 96 5/9 Jan.97 24/8 Jy97 10/3Jan98, 


6 1003}1003 5 Apl.9€ 


9, 974 O72. 4hJuly96 443an.97 44July97 44Jan. 98 
9 974 97 | 5 July96 5 Jan 97, 5 July97 5 Jan. 9 
0107 105 5 May96, 5 Nov96 5 May97 5 Nov9 
( 274, 27 LO*Apl. 96.10 Oct. 9610 Ap!.97.10 Oct. 97 
6 19} 188 LO*ApL.96 10 Oct. 9610 Apl.97 10 Oct. 97) | 114298 jf 
3 1454, 138; LO*AplL. 9610 Oct. $6 10 Apl.97 10 Oct. 97 


61004 97 


9 974, 94 5 July 
J110 110 5 Mar 9€ 
V109 166; 44Aug96 


5h Bd 


0 133 13. 8 Aug96 
6 5 | 3\% 5 Feb.96 
& 74 64) 3) Dec.95 
6 133) 133 6 July96 
096/94 5 July96 
V 96 | 94 , 5 July96 


74) 74 
7 


00 M1) sO. = 97 | 
9 80% 723! 4 May96, 4 Nov$6 5tMay97 4 Nov | 506 
144 104 6 May90 44*Nov90/ 5 May91) nil since 
610641055 4 Jne.96 ) 
3124))122 | 5 Apl.96 
3 95 | $64 6 Apl.96 
G19, L744 Jne.96 
9 84 | 764 2 Jne.96 
| 183 16} 5 Jne.91 
0.1064 103 | 4 July96 
( 703) 703’ 44July96 fe eer 
0106" (103 { 44May 96 44Nov96 44May97 dikore 
3 30 ) 264,1% May 941% May95 1% May96, 1 *8y 
J i144 113 | 4 July96 
GO Gk 53! 9 Aug.96 
91095 107 | 4 Aug96 
6 104%,102,, 5 Aug96 
V1094!107 4 July96 
(1173 1148 6 July96 


8| 71 | 664 


312641203 44 July96 
0 24 2. 9 Aug.95 
910631042 7*Feb.96 
6107 |105 ) 4 July9t 
71053 1052 3 Mar 96 

} 


O ly Ag 


31084)1053 4 Mar 96 
0, 504 464.4% Apl.9! 
0 96 | 94 | 4 May96 
8 744, 72} 5 May 6 


144) 144 


31144110 44 Aug96 
31093 1093 44May96 
6 6069 4 Api.gs 
6108 106 4 July96 
6120 |116 | 5 Api. 96 


3 563 
O118 









h 


64 4 Sep.9e 
66%, 5, 3 Aug 96, 
6 74; Ts 6 Aug96 
& G64 5 | 3hAug96, 
0109 \107  44Mar96 
( 74 648 5 Aug96 
1109 109  44July96 i OF son 
0 635 63 Ge APG 10 Oct. 96, 6*Apl.97 10 one - 
6 63 6| 4 Aug96 4 Feb 97 4 Aug97, 4 Feb98 


— 
— = 
| a 


3 Dec.91, 2 Dec.92 0 since 





SS OOOOewenwnneaeqaeaeac~$~$$$$PooS=_Sa_—w«qqSs—s>sos— ee —oo ees 


| 94 THE INVESTOR'S MONTHLY MAN 








OR’'S MONTHLY MANUAL. _[Feb. 28, 1998 | 
‘ELLANEOUS COMPANIES—Continued. _ =" 
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livs. yld. 1898. | DivIDENDs, | 
2, e| Last Four. |Reary.& 
‘> & | Rate {per Annum, including Bonus, \Blnceatt } 
| * Interim. \LastDi 








——— —— | | 
| 


9 Apl.91 nil betwr i6/psMy93} 

5 Feb.97' 5 Ang97 5 Feb.98) 

5 Apl.97' 5 Oct. 97) ~ | 

= 4 Apl.97, 4 Oct.97)  .., | 

65 'ct.86 TFApI.97 74Cct, 97) 87.93) | 

640ct.96 7,4 Api.97. 740ct. 97) | 87 | 

6 Jan.97 6 July$7 6 Jan.98}) ,., | 

oo 4 Aug97 4 Feb.98) 4075 | 
Feb.97, 6 Aug.97, 6 Feb.98) ... || 

Feb 97 nil Aug97 1/4 Feb,98) 19,9% 


to om 


7 Feb.97' 7 Aug97 7 Feb.9s| 19,96 | 


—(14Feb.97, 14Aug.97 14Feb.98! 4,037 || 


2sAug9@ 24Feb.97 6 Aug97| 27,030 


4 Aug96 6 Mar97 4 Avg.97| 141) | 


54 | 
4 Oct.96 4 Apl. 97 4 Oct, 7 | ou | 
7 Feb.97,10 Aug97 8 Feb 98| €4,227 
4 Feb 97 5 Aug97 12/6Feb98 





6 Jan.97 6 July97 6 Jan.98) 
5 Oct.96. 5 Apl.974 5 Ja | x 


5 Jan.97 5 July97, 5 Jan.98 
5 Jan.97 5 July9i| 5 Jan.98 
5 Sep.96, 5 Mar97 5 ; 

14Feb 97 4)Aug97) 44Feb.98 
5 Feb 97 6 Aug97, 6 Feb.98) 109,269 
3 Aug 96 3 Feb.97 3 Aug9i 2,107 
28Dec.96 24 Jne97) 54Dec.97, 1,804 
Jan.$7 6 July97, 6 Jan.98) 
Jav.97 5 Jnly97| & Jan.98) 
Jan.97 5 July$7 5 Jan.98 


cas 


4 Mar97 5 Aug.97, 5 Feb.9s| —_188 
5 Feb.97 3 Aug97| 5 Feb93, 24% 
5 Feb.97\ 6 Aug97, 4*Feb.98) oe 
7 Feb.97 34Aug97, 7}Feb.98 32 
44Sep.96 4)Mar 97) 44Sep.91 os 
5 Mar.97, 5 Aug$7) 5 Feb | 2100 
44Jan 97 44July97 44Jan. 98 


...  LO*Sep.97) | 36.2.0 
6 July97 6 Jan.98 


4 Dec.96, 4 Jne.97' 4 Dec.97 
5*Sep.96 5 Apl.97 b*Sep.97 
5*3ep.96, 6 Apl 97 5 os 
4 Dec.96 4 Jne.97 4 ee 
4 Dec.96 2 Jne.97 4 Dee. ‘| 5,61 


; 98 
4 Jan.97 4 July97 4 Jan. 
44Jan.97 4}July97 4 Jaa.98 


Jan.97, 4 July97 4 Jan%  * 5 
6 Feb.9y| 9 Aug 97 orReb 
4 Feb.97 4 Aug9i 4 FebOe | 519 
5 Feb.97, 5 Aug97, 5 Feb 
4 Jan.97| 4 July97) 4 i 
6 Jan.97| 6 July97 6 Jan-O } 1268 
4% forGi-: 2 July$6 3 July i | 
44Jan.97 44July97 s{Jen 
9 Aug96 7 Jav.97 9 Ang oi | 084 | 
5 Aug96, 5 Feb.97 5 Auge. | 
4 Jan.97 4 July97) 4 Jante) 
5 Aug96 3 Mar.97 5 Aug." 


- ' vf id 97 
4 Aug 96, 4 Mar97 4 Avs it 
1/‘Mar5 1 Mar 96 2 ue 
4 Nov.96, 4 May97 4 a 
4 Nov.96, 6 May97, 4 NOW" 


ws ol ara g7) ajFeb9s 
4}Feb.97 4pAug97 42Fe0) 
afOct, 96, 44May97 4}0ct O° 1m 
2 May9i, 2 May96 3 Ma) 98 
4 Jan.97| 4 July97 4 oe oT : 
5*Sep.96| 5 Api.97 5°SeP-97)\ ayaa | 


- of 97) H 
544 3hApl.96 2*Sep.96, 4 Apl.97 2*5ep- j 
l6e 4 ton 68 4 De.96 4 JIne.97 4 Dec.97 
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Rear tl 
na 
Fema 
p N - 
P il AME. | 
; ae | 
ee r TRUSTS. IN Cares 
/. o | or. & | N shares 
P| ( 87 | pCa ay Tra _ | Shar of | Pe 
| 1,231 | Gas ee - Tr ,0n __=‘|4m es oO Shar a | CES 
| | at d. ust r t of . bd — M oe 
IS ae | Do d or and Ge: bo — Stk or | eo ONT HE 
" Do efe dG sees 0% { St cv 6 a I 
8 4075 | 4 rred resets prfd.| ock ‘s «og oe ast y 
| . | Genrl % deb. see 44% tree . £15 — < div yrs 
8 19, & Co stock ... pref... a mal £3 = 8. yl Pric 
i) Dod ™. I ck tee ef | l l 995 ae 7) » rey Inv - d ICE 
,| 9m Do deferred sss tae msi sean 1106, 75¢ Stock = |= 8 8 Investor 1308. 
5) 1g | | Got Te ce rust, on setae eck /100 133 As “Price. —- 
| el De8 peer ure an aie | » pref. Sonaace 9 100 94° 126 } erCe . a + a? 
| 27,080 | col) rege and se So aaman ss 100 zs conelns ; sae Cc 5 re 
‘} | Inv ono oa £3 000) 100 93 95 9 2 135; “ pos ei * _ oe 
181) |) 6 es ( t ‘ 00 ( 9: 3 8 ¢é J a I 
bal ll i aa Jeneral Prast...... cae % 100 oo —s 92° 973 3 13 c — a -Z . ——_— 
|| 15005 | Sec. I oe (f pre ein 18 000 ” 100 06 a 3? 95, ) ; § 136 a ' oe Fy a 
Ds, Do 4 Y dal er )jd ferred| 0,227 nt) 1065 6;106° 37 bu clean ae —— inn pur, cts 
fy €4 2) { Do §%d st., L | 44% efer - 180, . » 10 334 1s 106 |! 1¢! 8 M4 s 00 3235 = Ll 1, incl _ 
8 227 | @ 44% ¢ ebe ja pref rec £12 ,042 10 0 s 3 1064 '06 0 95 $7 5 Au — udi a ‘ 
9) uardi deb ntt ef : 4 ill ) 4 107 3 } | ug.96 m ng 
)3 | eh wrdian I sabe re at en omy 10 | 10 nee 354 Ui» 18 37 913 iahenee . ee g Bon R | 
8 | Swe Tr re st -— | 3 500) tock 10 sax 15 Uh 37% j 15 ‘1064 314 445A 8-96 5 Feb.97 ae a ee 
a aaa as ee 74 tes! ls Stal | (065! ly 2° pl ) 43F § hl 
8 I 44% ed t I K se 3 4,45 100 =x 5 19 i} 5 ¢ 10 4 10 A _ 96 3K 7 5 ae ee & 
7| a eben, an “ Prf reais isa » (190 844 log i7 125 ? ry M 105 oe ae 5 Aug —_ oe 
Te Pre seessse ” = 5 - “iss ; Or VOR 4 Jul 95 33 97 4¥Aug 9 i nn 
s Rar eer sven sana £338,971 ” a 94; oe 814 ~ r i it]4 = 5 Mar s Aplus ue 9° 5 Feb iv. |! 
0 - Inds 1y ‘. ws enter anna 3) , 7 9 7 4 94. 11 4a < 6 193 4 O4 - M 95 5 e a on 38, arg? ost 9S 
< t. L, de wo) ses sss seen 0 l 28 dal | 4 : =3 cae ar‘ 5S 1.9 A oi eb 
4 ° | ey hag le pecan pref... cae ” no 110 93° 9} + so 154 Rs pA 34 l a OF 4 J ug96 4pAu YS ' e221 
‘| - om 2 deh Uni a Seas £250.00 ” 100 104 llo a a1; 4 -_ S4s 8 ’ Aidalyas 4 Nov 95 5 sa ee 3 Mars 2001 | 
( ni ch ones , in, ~ f ‘ Pi 83 Alt . 4 0 Mar 97 97 
i) p 114298 Do nl, ». 8 if. C a 14 ” lo 10 {de “ 194! 401 pA $1 ov.96 ly rg 4 Ji é 
14298 |} ke Cap stock comaeel i 100 wag oe (10 $u$ 954 eas pang July 4 Mar 9 5 ae 1,965 
4 ed Tint, ste £5 600) {100 213 h | 10 4 £ 98 o1- ,* . 96 Ap 6 M: 2 p. 97 5 
ah , ined Qn n , ¢ "e2 204 ; Ir ¢ 95! 9° -96 : c 97 Par g7 
} | De defers ete ene , pref. | £975.00 ’ 10€ 109 W541 O4 ann 4 Ae 6 a 1] 510 July 34 De 96 a ae } 31 ! i 
} sas | Do4% De oy ws £975,000 vo 100 55 1095 107. 105° x i ee ld? parks 34Dec. 96 2 Jon Pa. Qrly, india 
in, Sc Deb. Sto, orp geese | aaa! » | 10 120 6 me 107 3 oe ~~ a9 1. uly96 1 F b.97 24*Jne9t be. )\ 
“ | Batre Stock... ref....... £400,00 ; 00 12051215120 56. 4 es BA. a & July96 ig isJulyo7 aie 9° J 2.023 
109.28 err. ier Ti Mosensetnnnee 750. ” C2. (3 20 rt ne ; 64 <0 be ‘eh ( ri na F y97 Hi, de ae | é< 
269 | 4% ed eee £78 ,00C| 100 2 i+ 1 121 j 6/1094 104. 3 F ».96 Ja 7:4 eb 97 iF c.97 
; D ie tees esseseseceae Pace C2) 102 00) : , § 93) $ b,98 4 n97\ 4. 97 Feb. 98 35 
+ wt Bo tetas »L., pr vee peop : 100 (24 “, 02° me 3 du 56. 107 ; penne July eee l eg ‘ 950 | 
jot Do eferre L. as sto oeeneue ef... el seeoun ” }100 Lt J Me 71 U25 & 19 iD]s o3 - ons i nil, ’ seas salen oe 
us iv 4%d ed... % ock peenen | £37 .00( 100 41 o° 74 $ 8 seal an 2J 96) 5 Ja 30) eb.97 4 J 98 ¢ 26 
anch ee toch. ose 375: » fl 102 Ok 9 | } 4| 6 Os on » 43 ne, 9 5 | 0,97 Fel 97) 4 an.9 | 56,28 
Mer este ijk 4. p cece pty al : 00 2 10: 104 10 104 993 44M 94 2 dec. 4a J ».94 4 Ju 98 4 
cha rT a ref. ... oe » |100 83 3 10 Oleg D4 1014 ae 2 J wt 4 July9; uly 97 
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96 THE INVESTOR’S MONTHLY MANUAL. 


Se ee | ee Stock. | 


WAGON & RAILWAY OARRIA|GECOE.— 


Ashbury Rail. Car. & Iron, L 
Seer UN snug vicedauisensehenbinecés 


Birminghm. Rly. Car. & Wagon, L. 


Do preference 67 
Bristol 

British Wagon, Limited 
Brown Marshalls, Limited 


Do 6% preference 
North Central Wagon 


Do preference shares 
Scottish Waggon, Limited 

Do new 
Union Rolling Stock, Lim 

Do preference 6 % 
Yorkshire Rail. Wag.,L.,A 

WATERWORKS. 

Antwerp Waterworks, Lim 
Bristol Wekeunie 

Do ordinary shares, 1872 
| Chelsea Waterworks 


Do 5 % preference .........++..+0..| 
Do 44 % pref. apetpetatl) akieebeme 
Do 44 perp. deb. stock , f 
Uity of 5. Ptb. N. Waterw., L. ... 
| Coine Valley Water ... .............. 


Do 4% perp. deb, stock 


| Cons. W' works of Rosariored. deb. £180,000 


Kast London Waterworks 
lo 4] 


ee eeees 


Do 34 debenture stock 


Do B7% maximum 
Grand. June. 10 ° 
Do C. (max. 74 
Do D. (maximum7%) 


Do 4% debenture stock............ £295,000 Stock 100 
Kent Waterworks .............00...... £708,000 » (100 
Do 7% new (max, 7%) ......0.000. 160,000, ,, 100 
Kimberley Waterworks, L......... | 45,000) 10 7 
Do 6 % debs. rcJ.......... apiece £20,806 100 100 
Do 6 % deb. stock red ,........._ | £80,200: Stock |100 
Lambeth Wtrwks (max, BR Disses £1,043,800; 100 ‘50-2: 


Do (maximum 74 %) 

Do 4 debenture stock 
Montevideo Water, Lim. 

Do Ist debs.. 

Do 2nd debs, 
Newcastle& Gat shead Water 
New River (new shares) 

Do 4 ¥ debenture stock 

Do B 44% debenture stock 
Seville, Limited 


sou 


Oe eee ee eee 


in Statfordshire WaterA 
De 1576, maximum 7 % B 
Do & preference ABC 
Do 4% debenture stock........... 

Southwk & Vauxhll Ord. (10%max 


Do D shares (74 ¥ ESD éncsccnnsl 


Do 5 ’ preference stock 
Do 4% deb. stock 
Staincs Reservoirs, red. deb. 


Sunderland & 8. Shields Water...| 


Tara; aca W ater, L. OOP cececcccccacce 
Weardale and Shildon, L 
W. Middlsx Water (10% max) .. 
Do 44% deb. stock 
Wolve rhampton New Water 
UTHER COMPANIES 


Aberdeen Lime 
Acrated Bread, Limited 
African Association 
African Gold Recovery, L 
Alexander (R. F. & J.) 
Do 44 % 
Alldaysand Onions, L. ....._ 
Do 6 &% cum. preference 
Aluminium L.,“A” shares 


CPO SOS ccc eeelO®eg. seoees 


TOU OU ae 


Do6% Rly. bonds, 1919 
Do 44, % cons. red 


Angus & Co. (G.), L., Ord 
preference 

Do 4 % debentures 
Apollinaris & Johannis 
Do 5%, cum. preference 








No. of 
Sharesor| or (‘3 


& S. Wales Rly Wagon, L 


Gloucester Ry. Car. &c. Co. L... 
Metro. Rail. Car. & Wagon, L... 
Midland Rail Carriage &c., L... 


Oldbury Rly. Car. & Wagon. Co. L| 


Fylde Wtrwrks A 10% max...... seal 
max Aand B| 
Fe ensesusttvesiess 


aaa ee l¢ 


FOP ee eeererseees - 


, 6% pref | 
mortgage debs..........| 


Amelia Nitrate, L., 54 % dbs, red 
Anglo-Chilian Nitrate & Railway, 


Ang'o-Russian Cotton Fact. 1d.dbs. 


Do 4% irred. debenture stock... 


850,000 Stock 100 '108 1084 106 10 
«dG Bab jock 5 Founters Share —y-wi 
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S| & S| Price. 4 & Rate % per Annum, Including Bonus. 
& 113 | § |PerCent. to | * Interim. 

















= 363, 5*Apl.92) 5 Oct.92 nil betwn.) 5 Nov9j 








b. 28, 1898, 


Laet yrs [PRicusor ” 





Blnoeat | 
Last Dir | 


———— | 
3,000 60 | 56 | 363| 364 364 364| 7 13 6 | 
9,522 1) Ge 43) 48 44 48,7 8 6 48] 44 5*Apl-92\ 5 Oct.92nil betwn, 5 Nov$i) 
10,000, 10 | 10 | 184) 18} 18 18 5 17 o 183} 154 5 Aug06 10 Feb. 97) TAugd, 124 eb 98 |, 
10,000, 10 | 10 | 164) 164 16! 164 3 43 4 16:| 153 6 £ug96 6 Feb.97\ 6 Aug97 6 Feb 96) } ‘8 
41,812, 10/ 3!) 64 €§ 6! 6/5 0 G 64 6 10 Aug9610 Feb.s7 10 Aug97 10 Feb.98) 37475 
2,500 20 | 10 | 254, 253 249 243) 4 17 0 254) 24710 Aug 96 12 Feb.97,12 Aug97 12 Feb.98, 47,855 
9,860) 8 | § is 4pm Ye x! | 4/ par 10*Feb.94:10 Aug 94) nil (l0%Aug97, 2.959 
S011 7 | 7/1010 9¥ Ox 5 7 G 104) 93 9 Aug.96! 5*Feb.97 10 Avg97\ 5*Feb.98, 38.435 
30,000, 5 | 5 | 134 134 13 | 135, 5 11 3 134) 12315 Aug96, 5*Feb.97 25 Aug97 5*Feb.98) 11797 
20,000, 20 | 10 | 144 143 _ 145 5 8 © 144 14 9 Aug96, 5*Feb.9719 Aug97 5*Feb.99) 91.549 
10,000, 20); 1/ 48 48 # ie 8 oO 48 aig Aug96 6 Feb.97) 6 Aug97, 6 Feb.gs| j *% 
10,000 20; &| 8 9. 8 S8x'5 4 § Q 88 9 Aug96 9 Feb.97 9 Aug97 9 Feb.98 35,689 
15,000 4) 4! 63 6% 63 63.814 6 62) 6 24 Sep.94 0 betwn.\10 Sep.96 15 Sep.97| 19817 
15,000 4; 4) 53 58 5) 5\ 446 O 5é; $8 6 Sep.94 2 yr’s dilv.Sept.96 6 Sep.97); ™ 
18,000 10 | 10 | 13 134 1291213 x3 28 0 135 19] 5 Aug96 5 Feb.97! 5 Aug97) 5 Feb.98 
18,000, 10; 4/44) 46 4) 4x’ 5 O 6 43 4 5 Aug96 5 Feb.97| 5 Aug$7 5 Feb.98 
6,750, 20| 6) Jai...) ..1)... 1618 GC 14) 74,12 Aug96 10 Feb.9710 Aug97 10 Feb.98 
1,250) 20 | 20 | 264 2642514 25ax 4 15 0 264)25,5. 6 Aug96 6 Feb.$7| 6 Aug97 6 Feb.98 
39,000 10) 2) 23 23 yay 4 9 G 2 


15,000, 20 2 
8,000 25 25 
8,000, 20 20 


£746,161 Stock 100 
£150,000 ,, 100 
£160,000' ,, 100 
£175,735 


» 100 
10,006 13 13 
10,000 10 10 

£65,000 Stock. 100 


»» |L00 

| £1,720,560 ,, 100 
£654,740 ,, 100 
£390,000, ,, |100 
£60,000, ,, |100 
£175,C00 »» (100 


£846,000 50-25! 50.05 


6,160, 25 | 25 
4,800, 650 50 


£406, 2001 


20,000, 20) 20 
£200,000 Stock /100 
150,000, ,, 100 
£388,390; ,, 100 
5,000; 100 100 


| £1,000,000) Stock 100 
£500,000) ,, 100 


13,556) 20 


£225,000; Stock 100 


£370,000' ,, 100 
£158,754 





235 236 


106 107 106 105 
335 335 


1494 1495 149 1494 


100 {60-2 
£250,000 Stock 100 













214, 22 | 


3 12 


59s 62 59) 62 16 
46 465 46 | 464 0 
3374339 336 3374 2 
1785 1783 1783 178s) 2 16 
1584 L594 1584 1584 1? 
1624 162 1624 162) 2 16 
abi a2} 20) a 0 
15 158 15 15ix 2 18 
13741374 1374 1374 18 
91 91 893 90 9 


232 2324 


1634 1634 1€24 1625 2 15 


3644 3014359 3605 


& X& nr os Ce %&% 
do Ce tn BW GD %B Ce Ge GS GH ©) Ce Ce 0G Ce Se Co Ce Ce % % Comm % 25 & 65 ®@ & & OS 
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165 165 165 165 


> Ce be de Ko Ce Se Om G&S 
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| 214 4 Apl.96) 4*Oct.96) 4 Apl.97 4*°Oct.97/ 
| 59) 7 Apl.96! 7*Oct.9¢ 7 Apl.97. 7*Oct. 97 
) 464) 46 | 7 Apl96 7*Oct.96 7 Apl.97) 7*O0ct.97| 


5 3344/3354 l0¢July96 10$Jan. 97 104July$7 104 Jan. 98 
# LISS 1784 5 July$6 j 
V159 [158+ 44July96) 44Jan.97 dsJuly97 44Jan.98 
#1625 1624 44Mar96 
U0 1/11 
U 158 15 
6 1374/1574 4 July96 
O 913, 893. 

2 6236 |232 7 Apl.96 
© 164 \1624 44July96 


5 Jan.97 5 July97) 5 Jan.98 
44S5ep.96 44Mar97) 44Sep.97 
1/6 Apl.96 4 6* Oct96 5/6 Apl. 97 5/*Sept97 
4 Feb.96 4 Aug96 44Feb.97 


4 Sep.97/ 
740ct.97 
44Jan.9§ 


7 Oct.96\ 7 Apl.97 
44Jan.97 44July$7 
3 July96 3 Jan.97 3 July97 3 Jan.98 


lO. 7 July96 


Jan.97 7 July97! 7 Jan.98 
403149 | 4 Apl.96 


Oct.96, 4 Apl.97 4 Oct. 97| 


535 335 Y 6335 (335 10 Apl. 96 10 Oct. 96/10 Api.97 10 Oct.97) 
225 225 225 225 v 8225 (224 7 Apl. $6 7 Oct.96 7 Apl.97) 7 Ocb.97 
I24z 126 1244 1245 G ©1235 1244 T4July96, 7iJan.97) T4July97 
574 574 574 574 & $ 583) 57- i4July96 73Jan.97 7h July97 
1024 105 1024 1024 5105 

14 61 


torn es 


4 = 6365 1309 (2 Aug$612 Feb.9713 Aug97 13 Feb.98 
217, 2174 2'5 215, & 0 2174215 | 7 Aug 96 Feb.97| 7 Auy97j 7 Feb. 96) 

5; dt 5! § iZ 0 53 43% 5 May94 2 May95, 2)May9¢i 4 May97} 
1044 1045 1024 102, 17 104:102s 6 Aug 96 6 Feb.97 6 Aug.97, 6 Feb.98, 
1044 1055 1045 1054 IS © 1053/1025 6 July96. 6 Jan.97 6 Tuly97, 6 Jan.95! 
3094 309$ 3074 3074 G 450933055 ThJuly96 OhJan.97) 9¥July$7 10 Jan.98 7158 
295733 229) 2324 3 4 6233 1227), 74July96! 74Jan.97 74July97) 74Jan.98) fF % 
1459 13S) 148 148) 2 14 4 1484148 4 Api.o6) 4 Oct. 96) 4 Api.97 4 Oct. 97 
162 162° 164 164 1 164; 16}. 5 May96 5*Nov96) 5 May97! 5 Nov 97 | 
LOS» 1034 LOS$ 1085 12 1084106. 5 July95 5 Jan.$7 5 July97, 5 Jan.98'¢ 
1034 103§ 102 1035 4 17 910341014 5 July96! 5 Jan.97 5 July9i 5 Jan 98 
236 237 236 237 3 F237 |236 § Mar96! 7*Aug$6l 8 Mar.97 7*Aug9i 
1544 4544449 4493 iS 4544449 £610/11 F b.&Aug 97! £6 12/10 Feb. = 
1524152150 1503 2 73 315381150) 4 Aug96 4 Feb.97) 4 Aug{7) 4 Feb.9s) 
1525 1525 1505 1505 2 13 3'1533'1505' 4 Aug96) 4 Feb.6i) 4 Aug$7 4 ae 
124° 123) 124 12% U 12s) 124 4 Dee.95) 4 July96) 4 Dec.96 4 Tuly97) 
166 i166 166 166 


54Sep.96 6 Marti 6 Sep. 97 


54Sep. Sep? 


* 
166 (165  54Mar 9: 
165 1169. 54 


G Mar$7 6 : 
s+ 100 1624 163 11625 163 ) 5 July96 5 Jan.97) 5 July97, 6 Jan 
£190,000; 4, 100 /142 142 140 140. 2:37 $44? [149 | 4 JulyS€) 4 Jan.97 4 July97 4 Jan38 
£902,300 Stock 100 1655 1684 1555 1674 5 “\68i/1€545 4 July96 6 Jan.$7 5 July97 6 a 
1,265 100 100 159, 165 1595 1644 7 © 165 (1574 4 July96 6 Jan.97/ 5 July97 oo 
£489,200 Stock |100 |1774179 17741774 2 168 9179 177 5 July96 5 Jan.$7\ 5 July9i) 9 a 
1,019,585) ,, 100 1475.1495 147 1475 2 75 (1493/1454 4 Apl96 4 Oct.96 4 Apl.o7 4 ae 
£203,500, |100 105 1105 105 105° 2 27 £/105 1103 ay ye oe 3 an 
£267,500, 4, 100 (232; 255 2525955 3 17 g!2z5 2524 9 Mar.96 9 Scp.96! 9 Mar9s ae 
40,000 10 | 10 9} 913 98 93 713 9 10 } 9, 8 May96 7 Oct 96 8 May9i 4 en 
22,000 25 | 25 | 393 394 39} 39ix 3 3 9 397) 395 49*July96. 54Feb.97 ig*duly9/ Fe oe 
£1,155,066 Stock 100 3194323 131833214 8 2 3393 (317 lW July96'10 Jan.97)10 July97 i0 jan} 
£200,000, /100 16331653163 1634 2 15 € 1654/1683 44July96 4$Jan.97) 44July97 yen 
20,000 5! 5! 6% 6} 67 Gi 219 5 +o 


63) 6} 4 Mar96 4 Sep.96 4 Mar97 




















soos oe} 2A) Sk 5k 54 5A 4 7 6 Sil 5 8 MayO6 8 Novotl 8 May97 on 
155,798 =| 1] 192 132 124 195, 3 0 Gl 134/L1% 15*Apl. 96 55+ Nov 26;25* Apl.97 90 Mar97 
42,599 10/10; »}' 937) 8:5 1? 6 94) 7 7aMar94\ 4 Mar95/ 0 Maro6 44 >t 
250,000 1! ] 8 8 6D oa onal 3 4 25in 93 10 Oct.94/10 Oct.95 Feb.98 
10,000 10 | 10 | beg, 124 LAF AEX 6 ZS LH 11; 6 July96 6 Jan.97, 6 July97 6 nae 
£217,000 100 100 11031114 110 1104 4 OLIL \110s 44Apl.96 440ct.96) 44Ap1. 97 my +.97) 2% 
11,025 5 | 3!) 5} 5) 5h GAs 3 9 68) Of 5*Mar96 25 Oct.96) 5* Mar97 25 jan.98 
10,000 5} 5) 63 GI ek 6 4 76 ¢ 63) 63 6 Apl.97) 6 July97| 6 Nov97 atl 
60,000 1) ft} 2) 23) 2, Ob 6 17 9 3] 2 | 5 Oct.94 5 Nov95/15 Aug 9610 70098 
£236,000 100 |100 | 845) 844 844 S44 G 10 9 844] $43 | 54Jan.97 54Ju'y97) 58 
‘ | | | ‘i | | 
35,000 10) 10| 7H 73 73 «78 4 12 9 “4 6] 7/*Feb.96 §21/ Jly96! 7] Dee.96 1/ soy 
£160,30@ 100 |100 108} 1094 1085 093 5 6 ¢ 1C4)1074 6 July96 6 Jan.07| 6 July97 6 Jano, 
£410,509 100 /100 | a8} 84 ,83¢ 8416 8 § 84] Bl, re 44Nov96| 44May97 4440 98 
£300,000 100 109 | 99 99 | 97" 98 411 9 993197; .. | 4gJuly97 44Jan- 
21,000 10 | 74) 178 178) 174 17k 7 9 ATE 174) S*JulyS6 15 Jan.97| S*July97 15 Jang 
12,000, 10 | 10 | 138) 133 133 133 3 74 9 158) 138| 5 July96, 5 Jan.97| 9 July97, 5 08 
£120,000 100 |100 1094105 1004105'| 3 76 G1oE lion! © July96 4 Jan.97| 4 July97, 4 Jan$8 
119,000, 10) 10 | 13 134,12% 194! 4 76 ee a ee bie 
119,000 = 10) 10 | 113114 10g, 11} 4 12 6 Lig 163) “am ove oe 
£ 7'31§ 9108f108{ oj) : 


in thirty—bonus not included ia “ yield.” 


25, 24 64Aug96 64Feb.97| 6fAug97, €4Feb.98! 11,401 
‘ { 


44Aug 97) | 
4 Jan.97 4 July97) 4 Jan.98 | 


7gJan. 98) 
7¢Jan.98 


| 






















—— 
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| Carirat, 
i NAME. etna 
No. of | Share - 
Shares or | 0 = 
Amt of Stk Stock. a, 
THER 002.—Oon. 
oar French & Seraf., f. 32. obo! 5 
‘Argentine Meat Presy. L , pref... 18,000) 39 10 
dmnott, John, & Co., o if Belfast, L.| 15 006; 5 4 
Artizans, Lab. & Gen. Dwel., L....] £1,407, so Stock 100 
Do 44 , pref.,1879 & 1884... £1 000, 0¢ on 100 
Asbustos and Asbestic...... 33, 334, 10 19 
dam Rail. & Tra: ling, pref. “A” 42,000! 10 19 
Do deferred « i  ilabaie dailies | 43,750! ] l 
Do 8% Pre- ‘pref ' Sa «a2 8,000} 19 10 
Do New 6 ° oer cs 15,000! 10 149 
Do 5 ¥ he deb. ONE 556 beau beus wacet | £250,000! 109 100 
Dob ¥ mor “ithe iadueacecd | £118,000) 100 100 
98 12,356 dast Pastoral a 92:00) 10 10 
98 Aylesbury Dairy, 1.) ited ea eee { 216,200) l : 
96) J 76970 | Bock & Wilnox. T ea) | 9,334) 10 19 
98} 11,401 Do 6 9 fp cum. a Wi shtetases ts ue 6,667 | 10 10 
Paker i @ Co., I... Pref, acest 14,000) 5 5 
DoBS % Cum | ae +, 00¢ | 5 5 
Barker (John & Co). | hi 165,00¢, ] } 
Do 5$% cum. pref... 22, 90¢ 5. 5 
Do 44 % deb, NO feiss tse: £16 0,000)3 tock 100 
| Barnagors Jute Fact Me Whikantanes 40,000) 5 5 
Do 5 % cum. pane ee eee 40,00: | a): § 
Bath Stone Fiz ia 22,588 10 1@ 
Begravia Dairy, y, Limited... 77” 85,80¢ | Li 4 
Bell's Asbest ,  Linited ee eee 120,006 | 1 1 
Do 5 ¥ deb. , red at 115 £51,200} 100 1°0 
dell R, , and Cy 0, Limited.,........... 16,616} 5 5 
Dergvik, L., 6 © Preferred........ 25,000 10 
Siilerred..... 10,006; 10 40 
Do 44% dely en Lures Ss £25 4,500! tock. 1gg 
bir m@ogha: n<mail Arms, L ..... 40,6! 30)! 5 5 
Do pref, 1S APS PSS NSN eiceeedsens 40,65 v 5 5 
Birmiogham Vines, Brewery 16,0U( 5 5 
5% cum. “eee 14,000; 6! £ 
Do 43 Y red del £I3,O85 Stock. 100 
7" ol tr tya, 105,00 1} 3 
DSi asi ceatinit 40,000 | 1 ] 
D5 4 mort. debs Aw... £70,000} 50 50 
Mees, Limited... 40,000) 5 “5 
pa, L.6% debyred.at 1900" £295,206) 109 09 
bettom'ay “ey (3. & Bros, Siciidsasia 5,334) 10 49 
§ nsx cum. pref. a anadid 5,334! 10 49 
g veil, Limited Ordicary ooo... 750,C0: 1 1 
a 750,00 ae 
Do 54% cum, pre ae eee 590,001 1 l 
Do4 49% deb. etock £590,000 'Stock 100 
Bowman, ' Tho; Mpson, and Co. bitesbada 18,994 10 8 
by, Frederici »& Co. L.......... Ue 
/y prefers nce shares Coececcee 2,506) 10 1 
; bani nd Coinp: any, Lien iiusiisies 15,000! 19 7 
ury Greatore. & Co, L...... 25,007 10 § 
wm cum. pref, 10,000) 10 19 
hy Sugar, L549 I or ia 11,500) 10 | 419 
titish Deli ana) Rice 134,263, 1 1 
He aaatekst Tob, Tj Prog 722777" 100,000 1 
ls ith 1 Tea Tab! RONAN, Sie 130,00¢ 1 l 
vl ee On| 110,000 l ] 
Brooke eeni-& Co,), T,, ican 20,000 5 5 
byte Bond & Co.) 1: tsteeevesees! 29,022] gg 
barn Oil, Limited, ord ved 28,500) 19 8} 
wm’2 CM. pref, | 10,000! 10 | 49 
ce. -< Meptatinesitian 10,00¢ 10 19 
Do oz ee 10,000' 10 49 
Bran o Mort. dob. PRR cd -| £67,000 Stock 100 
» Mond, and Co, L777" 71,885) 10 | 19 
Oe ges 66,284 10; 33 
hk prefere send Te 52,326 10 10° 
bat and M; ay, Limited......... 80,004 5 5 
Pall (H) & Sons, L 80,000 § 5 
6Y, cum pref RCM aie ta 60,000) 5 5 
resHar. Wks. Test Cris £1,000,000! 409 100 
Med. & John), Lo. } 60,000; 5 5 
ecu NC el 60,000 5 5 
© 'rred. deh etock,........ | £500,000) S ock 
"Tlosn Oi "ine i 
Doge’ ee 75,000! i 
Buh (Wy perp. deb, stook sadlbciiatal £150, 000 —_ 100 
wd | Dog o oh & Co..5% cum. pref. | 25,900 5 
| Ian be Y deb stock'red. £125,000, Stock 100 
so I Cans? conan ® Sona,L...... ... 60,000 3/| 3 
| I Cantar. and Co, imited............| 21,250! 5 ‘ 
i Do “ey Ww ater & a deb,| £7,390! 100 1909 
'uatng and issue, _, nhc £350,000 100 100 
| [Cant ellner Aikal aides 300,000 ey 
Orasel %., Limtecd istkebnaitedichueie 36,889 10 93 
| j° : old Extracting, tas 205,000 l ] 
| ses & Mole. 5 Debs. £979,5 , 109 Pa | 
|S Ges. & Sons), ¢ cum. pref., 12,00) 10 
- | Oy Babject to Founders’ Bhares.. 
2 a 
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; And bonus of Nobel. Dynai iamite Trast Shares. 
, 


Monru. divs. yld./ 1808 DivipENps, 
a —§' Investor; —~ | eaten ————} —_. 
x | 2 2 | 8 nme 3 > | - Last Four, jResrv, & 
y=] - > S - f?. am . 
Z| S| E | 3 La! ual mE sate % per Annum, including Bonus, (Bince aft 
Oj} D/ 4) A {PerCent. x | Interim. \LastDiv. 
tl dn” Retin.” a 
£ad | 
¥ { j ; 4 . dl 2 10 Sep. 9] 10 Feb.92. nil btwn} 5 Feb.97 6.544 
44) 2%; 24 2678 32% 91 470 t.94 Frnt 95 2/6Dec. 963/ Oct 97 3,662 
ie, 44 414) 413 3 € ¢ 4g 5 Feb.96) | "Aug96 4 Feb.97] 4 Aug97! 2.109 
1294'134 1283 l3le, 217 ©1434 1273 5 Mar96 5S p.96 9 Mar97/ 5 Sep.97/ ) a0, 
1325/1385 (1323 1324) 8 8 #185 |139 44July96, 44Jan.97 4gJuly97} dijan og! } 170804 
9 9 Gd Bd 9 & 2 ee 
15 | 15g 4g, 154 3 11 153, 14 July96, 6 Dec. 96 6 July$7 5 Dee 97 
4 fi 4 43 . 44 4 ws ie ° 
16 15515) 15 6 154; 144 8 J y%, 8 Dec.06 8 Ju! V97 8 Dee.97 oe 
Ig) 11g 11g 0 4 lig 11 69 uly 6 Dee. 08 5 July 97; 6 Deo.97 396 
107 (107 (064.107 14 OlNCTS 1066 5 July96) 5 Jan, 97/ 5 July97! 5 Jang 
JOY 109 1082:109 413 09 108 ‘ 5 Oct.98 : 5 Ap 97; 5 Oct. 9 
7: a 7 74! 8 ( ‘k rE lyg v Jan.97 e Jul 0 6 Jan.9 2.704 
13; 13) 1 Ii 4 1d Sep.96 8d Mar97 yep. § 3,564 
32 | 32; 31/3114 . | 10*F B87 c0 Sep O7)10* Fab. § 654 
l6s | 163° 16 17 | it v6 6 Feb.97) 6 Sep.97] 6 Feb: ey 
&3 v 3 J ¥ ' 5 Se] J6) § Apl ' IS ' 99 
m6 73 Q y & f y Se] ay A If os Sep ( . 
Oo} 6 , 9 8 Os] Jo 7* Oct 96 204 \pl.$7} 7* Oct aw wk 
Pe ee 7 5g0ct.96) 5kADI. 97) 540ct. | 15,171 
133 1133 1315 132 MS AgJan.97) 44July 97! 4a ton 
33} 32) 9 3 4 § a > De 
43 j { 43/5 j ty ; De o*May97) 5 De 97 
$i 20 192 20 | 4 237 20 Mar,95, 8jSep. 9611 Mar.97 7." 97 ,268 
1g 1 ] ld, 4 ie Lf July96 6 Jan.97/ 6 July97! 6 Jan.g9 1,500 
4 6 13 ‘ 2 Mar.95, 3 Mar 96/5 Apl 931). 
* ‘ _ ( ' ( Fam Gi r = ces OO, Y6S 
1¢3 { 103 103 j , o J > JUN, » Ju yo Ja j 
‘ 2 3 34,7 2 ~sAug. 94 64 Mar.95/4/¢ Apl.96) 5 Apl 8,518 
125, 12g 123 124 4 i 6 Feb.£6) 6 Tuly96) 6 Feb.97) 6 Aug 9; 
Q G4 gy ( ) > y } + | 1, 5 Fe} > Feb.96 ) Feb. 97 539 
1035 1044 1034 1083 4 L04$.102 | 44Ju 1) Jan.97 14 July 97 Jan. 9 
174 17 17 | 17 7 184) 17 ; 0 Mar 97 Of Oct. 97 698 
"s OG; Of 63 315 6 63) ¢ Mar97} 5 Oct. 9 ‘ 
Js if 9% 10 § VU O 10 10 Nov 97 
f 5 ot 4 7 5! 5 Nov9} 
105 {15841035 |'08 , j 108 9 ag as = 14 Nov $7 
Nye} ly 1} ni) Tis 4 Nov94) 6 Dec.95, 7 Nov 96] 5 Noy 9° " 
‘ : . » AY ‘ tae oA 
] j ] j 4 0 14 ig’ 6 N VEE GO De 9 §& Nov 6 Noy 97 j fy ‘ 
S44] 54) 54), 548 4 12 5! 545] 544) 5 Jnogel © One Jne.971 5 Dec 
a” | S ‘3 4 1? £4 72:10 J ly96, 5*Jan 97/11 July97 5* Jan. 98 10,004 
65 65 Gs ¢ . < 694 6 July96! 6 Jan.97) 6 July97; 6 Jan.9s 
64 6h 64 64 678 6 Gy 65 3 May94) 4 Oct. 94) 5 May$6) 4 May97] | 17.899 
OF gi Qg yo gy C 94° 6 Ma yO, 6 Oct. 96 6 May97) 6 Oct. 97} { 
his Vig 71h 91 | 74Aug97) 7 Feb.9s 
if > 6 ) ts ese 5 Feb.os 
! I l L|}&10 oO lh 2} 5gAug 97, 54 Feb.Gs 
5 1024 103 103 igJuly97| 44Feb.gs) 
O03 U5 104 iVe 4 4 io ee ts -“ - -2 ‘On 
. oa! . 84) 7 S 8410 Apl.93 : \ug.93' 5 Apl.97) 75.8, ». 9; 1,637 
£ Sf 84) 843 6 1 l i 8 , i 5eE : 
. 6 O 3*Feb.96 9 Aug 96) 3*Feb.97) g A ig 97) | 41,757 
5 = os al © “y 75 
x 6 Di, 7 Feb.ot Aug96) 7 Feb.97 i Augd7 | . 
a 4 4 4, nil 1; { 74Fel 92 Aug 92 5 Feb. 93; nil since Dr. 6,231 
a 14a 133 14. 4 il 14$ 133 8 July96: 8 ; Jan 97 3 July97) 8 Jan.98 $6,027 
13) 138 2, 134 14 0 188 134 5 July96 5 Jan.97! 5 July97! 6 Jan.9 — 
a5 og . ~™2; o 4 - ar e - e ’ oOo 7 
10} 104 10% 10} 4 73 leg 10 2 Sep.90 5 Mar97/ 5 Sep.97, 8,625 
i g nil. é ne ‘a ‘ia 
= ‘ a) gil ; 7 Nov.90 7 Jne.$! nil betwn TZNov.95 292 
; 4 5 , on ." ? 
9 *”) 93 Ad a2 27, . 
3) 3 “76 oF Af oT ~ a ~ 
lj Ss Ii 12 os lf lj m tee ~ _| 5§O0ct. 97 $e 
ont ged Ps 54,467 «OO OBR 5 5 July96 5 Jan 97) 5 July97, 5 Jan.9s 21,649 
2), 04 204 204 $13 S$ 20420% 15 Jne.9615 Dec.96 15 Jne.97/15*Dec.97) 3} 138 
ikl ath cdl 710 6 9, 8 nil 5 in 95 | 74 in 96 | 7% in 97 To 
813 gis 4 82 7 10 . ; nels 5 10,901 
l 5 L ; 114 1] 3, . ll 1) § Jne.96 § Dec. 96 6 Jne.97 6 Dec.97 j 
"a 44 134 134s 5 3 9 141 13 ve | O*July96) 8 Feb.97) 6*July97) 
- se 13° 13 17 © 13h 13 | 5 Auiv96) & Jan.97! 5 July97; 5 Jan.9x 
09 09. 109 109 3 13 9 109 109 41 J 6 4 Jan.97 4 July97 4 Jan.9s 
er ect {! ‘42 0 2 & 434 39 30 Aug6'20 Feb 9725 Aug 97/40 Oct.97 
41 133 164 17 9 15 0 17 154 20 Aug 16°20 Feb.97/25 Aug 97 490 Oct.97 262,250 
"| 4a 18 18| 317 9 i8} 17y7 Auso6, 7 Febo7 7 Aug 97| 7 Oct. 9s)! 

9 193 19 194 4 9 9 204 194 15*Ang96'20 Feb.97 15*Aug 97/20 Feb.9s 162,755 
eiveveurre Zi 8*Apl96 10 Nov96, 8*Apl.97, 4 Nov97 } 97,167 
e e 8 &4 ya 12 9 Ri 146 Ap! 96 6 Nov945 6 Apl. 97 6 Nov 97! , 

jedan a 100} 6 3 0100 97 | & Apl.96, 6 Oct.96, 6 Apl.97, 6 Oct.97 
ws w.| 9 Tal 5 6 4 7s 7410 Jne.98 8*Dec.96 8 Jne $7 8* Dec.97 
m4 ah ook oat S06 % 74 6 Jne.96 6 Dec.96 6 Jce.97' 6 Dec.97 | 121726 
= a eR 155° ; is Fg 155 155 | 6 Apl. 26 6 Oct. 96 6 Ap!.97 6 Oct.97) | 
ree a alae. 1 i! 10 July97}10 Jan.98 
- it if 49 0 it de . | 5 Jaly97) 5 Jan.93|. 1,536 
1 ‘ p : pas aad oan| | 
104; ; 1065 10341059 $ 16 6 1064 103 — 5 Oct, 9:1 
Bi) 518, SY 58g 7 U OIg BR i en, 
U4 ;04 104 10: 317 9105 103 i os il Feb 9519/8 Wet, < 1,344 
Lv age 23' 24:'6 11 G 23 13 |/pskeb93 2/6 Feb.94 nil Feb 95 2/6 Feb.98 »o45 
“lw lee ae 10 Feb.96 9*Aug96 9 Feb.97\ 9 Ang97| 9308 
8 4 “64 2 & Py i i) Julv96, 6 Jan.97 6 July$7, 6 Jan. 9s si 
ar or 9; 994 5 Z O00 9U § Julv96 u veel - - 
_ 34 oe 921611 3 93/9215 Apl.96 5 Oct.96 5 Apl.97) 5 Oct. 97 
sel wal oa) Ba lk ; : 
14 1k 61K Od ° . G13 Mar97| 5*Sep 27,196 
- 7 15 17 114% Mar96, 5 Sep. 9 ‘| p.9 
18 194 17 ws - 7 18% peutic teas 96 20,800 
é B4y 6 . Nov 97 ‘ 
£ 3 n e Des. 96 25 Mayi7 25 j 
63 | 66 63 63 315 9 63 59 25/July96)25/ aaa ‘5 ADL 97, 5 Oct. 97 
| 134 133 134 135 3 14 4) 139 134 .__|3/04 Oc : - 
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| CapivaL. MonrTu. divs. yld.| 1898. Divipenps. | 
ME iat to | ——_— -- — | Investor} — —|—_—_—_——_—_-_—__ —__—__--——— | 
NAME. o. of | Share| wi2 || atLatest| ¢ | 2 Last Four. miei 
|Sharesor| or | & | 54 | & | _ Price | 4 | — Rate % per Annum l pees 
‘Amt of Stk Stock | é S | | mn | 7 | = PerCent.| n | 3 | %o P = oo uding Bonus, | Teme 
"OTHER 008.-Con, deb £252,300 100 |100 77 | 81 ler | ra] | | es oe _ 
Central Prox t. 0 Adebs, £2020 774 17) 815 6 U0 81/70) 4 May9¢, 4 Nov96 4 May9%| 4 Nov.97 
Chicago & N.W. Granars., 8% pref. 12,000' 10 | 10 2b 24! ‘2h 24 nil. 24 23) 8 Nov9:| 8 Nov93 8 Nov 9: ail at 
Chicago Pkg. & Pro. ii cccusanen 14900 10/10 6{ 6) 6 6.628 3 6. 6 nil Nov9| 4 May96 8*Nov9%|ilMay97}] 
Do 8 % Cum. aces 2 —— 10; 10) 9 103, 9,105 7 12 6 103 9 's May% 8*Now 96 8 May9 s*Nev oil | 930 
City of sondon Real Prop.L......... 20, 25 | 12) 19 | 19 119 | 19 4 8 6 194 19 | 8 Jne. 6) 6*Dec. 96 8 Jne. 9" an 97, 103.690 
ie SAIUT vassxs8s<senvessncnsentossaneun 40,000! 124, 74 134 134) 134, 134 4 9 O 134 12% 8 Ine. 9] 6*Dec.9€10 Jne. 9° *Dec 97 108, 
Do 33 % deb. stock.........--+.++08. £250,000! Stock 100 1084|1083'1084 1084) 3 10 3110 1084) 3$Apl.96) 3gOct.96 33 Ap!.9% $°Oct 97 843 
Do 34 % deb. stock .......00.0+0 £80,000) ,, (100 1063 106} 1064 106+) $c 9 1063 1064) 3$Apl.96 340ct.96 34Apl.9;| 340ct.97| 
Do 3% deb red. ...........000: ah £100,000, ;, {100 i014 1014/10151014 ¢ 9 610141013; —... | 8 Oct. 96 3 Apl.9:| 3 Oct. 97 
City of Santostmp (L.),pret. 10,000) ‘io | 10; 84 84) 7/8 8} 5 17% 8h 7}¥5/ Nov. 9! 5/May9610/July9;| 4/Nov97) 4,580 
city Offices, Necessities 17,003| 40 | 364 13 | 13 13.18) 4% 8 6 13 13 |5/ Mar. 96156 Oct.96\5/6 Mar9:| 6 Oct.97,) 
84% deb. stock .........0+0++- £77,500! Stock |100 1984/1084'1084 1084 $4 9.1105 1084) 34July9¢| 3}Jan.97| 34July9% 343an9e! 242 
Clay, H. & Bock & Co, I, Ord. 16,000 10/10) 8| &%) 72 8 72 10 Y 84 74, 7 Apl.9s| 8 Apl.95,10 Apl.9|10 Apl.97 
yt Aansets eae | 17,000! 10 | 10 | 11 | 113) 108 11} 7 5 @| 114) 10j) 8 Apl.9e] 8 Oct. 96| S Apl.97| 8 Oct.97 ! 74.654 
Do debentures  ........000000- cess: £155,000 = 100 1064 109 105 1072 5 12 $109 105 | 6 JulySt| 6 Jan.97 6 July9'| 6 Jan.98)| . 
Clifton Suspension Bridge.........-.- 3,25 10 114) 114) 10% 10% g «#1114 103! dal, OF 7 ui.1, O° ee 
4 4 3) 4 : + 103) 3 Feb.95| 44Feb.96 4¥Feb.9°| 4#Feb.98 
| Clydeb’nk Eng.& Shpblég. 5%.db.sk 101 a0D| Stock 100 102% 102 #11023 1029, 4 19 © 102} 1023) 5 May9t| 5 Nov96, 5 May9;| 5 Nov$7, 
Coats, J.& P., Limited............ 300,000; 10 | 10 | 62 | 624) 604 62 2 4 6 G34 604 S*Apl.9E) 52 Nov.9620 May 9° |20 Nov.97 
| Do ‘preference..........ssssssesseeee: 250,000, 10| 10 | 18 | 18) 18 18 | 3 6 18% 18, 6 Apl.96] 6 Nov.9@ 6 May9:| 6 Nov.9f! {gs 
T5 RARAIIID csnesiovcasonarevesnncns | £2,000,000 Stock 100 MLIZUIDsUTA UTZ, 4 2 $1126 110 | 44July9| 44Jan.97) 44 July9%) 44 Jan.98 } 
| Colonial Consignmt. ( Pref.......... 25, 5 | 4ox, 43) 44 4) 6 1s 43) G& Aug.$6 > orl 2 mk ool 
| 5 ¥ 6 6 §$ 415 44 6 Avug.$6) 6 Feb.97 6 Aug’) 6 Feb.98 
& Distributing L. | Deb oe occ esence | £100,000 100 100 | | O74! 974) 9€+ 974 4 12 9 GBA 963 44 July 9 44Jan. 97 44July9; 4iJan 98! 
Colorado Nitrate, Limited......... 32,00( 5| 5) e) 3 j g nil ; } 4/Nov.95 4 May95|2/6 Nov9: iINo 96. 10.781 
bes Gén. des Asph. de France.. 16,000 6 6' 63 6] 6i 64) 3 13 6 €8 64 63 May9¢|53 bwoe oda 8 May9; ‘3*Nov.97 12 198 
Cook, Thos. & Son, Egypt, debs.../ £200,00Q 100 100 1103)1104 1105 1104 4 72 V1105 1102) 5 May9t tte 96, 5 May9| = Nov.97 mi 
Cork Co., L., 6 I pref occcevevercace 80,¢ 5 5 2 | 2} 9 23 = ! 23 9 6 Feb. 95) . Dec. Q: nil Drl 14957 
| Cory (Wan) & Son 5 % cum. pref. 113,34 5 5; 616%; 6) 61:4 1 6 6%| 543 os ? Jne.97l 5 Nov 97 
1) . Do 4 red, deb. stk cov ceseccees £800,00 Stock 100 109 1094 1083 109 § IZ £ 1093 1083) eee 4 Oct. 97 
| Orisp a C Ou. Lim. (f) esccseceeee 60,00 i 1 | i 13 1a 1}. 66 G1 3 1 - Oct. 96 15 Api." 7*Oct. i 
Do 54 % cum. pref. ...........0+5 60,0 a : 1 fe! 1b, 114 8S O 1%) DB 53Jan.97| baJuly9 5 Ton Oe 
Crompton & C 0., im ’ 7% cm pref. 28, 180 2 24 24 24 nil. 2s 23 7 Jan 93. 5 Aue: 13 t i "94 337 
| Crosfield, J., and Sons, deb......... | £160,000) seal oe - {115 5 15 115 | $ 14 O1IT 15 44 Dec 96 14Jn0 $i is 97| ’ 
; Crossley, . J.,& Sons, Lim. ........... 118,797 5| 5 9| 8 8 ss @ * 7) 5* ( » 
A a 4 684) 4 3 8 | 5*Aug9€|15 Feb.97| 5*Aug9" 9 Feb.98 
Do 5 oom. | pref. ios sekagheneeneews 118,797! 5 | 5 e 63 65 64 3 0 6% 6} 5 Aug9t 5 Feb 97 | 5* Aug 9) Feb.98 254544 
| Crossley Bros., 5%, cum. pref. ...... 27,820; 10) 10 13a! 133)13 4% 13%)! 8 if V0 133413>% | ” 5 Aa 97 
| Crystal Palace A.......s..csseeseseeeee. £200,534Stock |100 | 95! 10| 8) 84 nil. 10 8 a a ie 
0 B.... seater ee sostessessteseeeneees £802,144 ,, |100 | 2 | 24, 19 1g nil 2h 1s! ie +! ~ a 
Do 6% First (1887) deb. stock £105,074 5, {100 |1164'11751165 1174 5 2 611741154, 6 July96) 6 Jan a7| 6 July9:| 6 Jan.98 3,090 
Do 6% Second (1887) a /  Sebeeneen £163,! 1» =—- | 100 | | 424 594| 424 474 nil. 594 39 | . 5A 1.99 1° Mar.9: nil 
er. = sr | £164,008 5, 100 | 164 24.) 165 19h nil. «= DAMM ee | 
_ 3% First (1895) 99 ttt ee eeee ' “175.004 " 1100 £54! 95 if 95%. 95% 8 3 0 95% 905 3 July96 3 ae 97) 3 July: 971 3 Jan.98) se 
Cycle Components Mfg. ’ Lim. or a l ] 24) 24 2% 9} 819 9g 9% 23 20 Oct.96 (for ear)\L5 5* Apl.9’ 25 Oct 97 187 819 
Dalgety and Co, Limited............ | 154,000, 20] 5) 5} 5y! 5h 54/7 5 6 By 5 8 May3t! 8 Novoed ; “Moy 9i : Nerstt) ’ 
wo 44% debe nture I a £620, Stock |100 (122 |194 1122 }93 $18 #6124 120! 0 q\ 4h ( alls 98 146868 
Do 4% irred. deb, stock ............ | £1,643,210, 160 |100 113 Mn isalti3 12. : Ls + $hJuly96) 44Jan.97, 4! July 4}Jan.96 i 
Dalmeny Oil, ordinary .........+++... 5 “4004 84 7 74 it 7 Nita 7 . 4 ( ar 74 ’ May06 , Now 96 hag nN 
é é o ; ‘ 
a PEL. .norsenees vorereneacrsoneee. 2,700 7) 7 64) 64 of 645 1 9 Th 64 . (5. Jan9 j year | ws 
Davidson, Gand Sons, Lim.) TB8r] | A til Ah ad ago 2s 3 ML Lk 5 Abhgelto Gek.oe Sean! 95|:0 Oke He 
Dery Bevtnare inn] OU ab) 85 | LG) neh 28) 8h i | HE 185 ait Jutyoe] 8 JulyO4) & July al Juiyepe 
Do a Cum. pref..........ccccces0 8,00€ 10} 10 114 113) 11h Wig. 4 > oO 12. 1a . 5 July O°) toe gal | 10972 
cone E deb. stock, red............ £100,000) Stock |100 109 110 1083 110 | 3 13S 110 108: 4 July97 4 Jan.98\) 
. mny ( & Sons), I im., 6% Pf. 13,334, 10/10) 15 15 | 3431514 0 O 15 14! 6 eal 6 Jan.97 | 6 July97| 6 Jan.98) + 
Diskitteon (Joba) Cort ua. £200°0001 St Xx {109 sone Bi] 84) 82,5 9 0 88) 8) S*July96) 7iJan. 91 B*July9%| 3 jJan.96} | 20885 
. 4 oe #UU, C 5 93 » 9g 7 75 ue % 2 
Dominion Cotton Mills, red. debs.| £308,200) 100 100 ts a oe | i123 | 4 : -* a 5 Aug 96) 5 Feb 97) Aug at 5 eae 
Dorman, Long, & Co., Lim. ...... } 70,000! 56| 5| 48 : ‘43 ee 4 13 3 ; a 44July96) 4sJan.97| 44July97| 1an.9 37 
Dublin (South) City Market.......| 20,000) 10 | 10 | 4%| 4%) 4% 4% Sone ace ast meuaclie ecb o;|l6 Sepo7| 128 
Fastman’ , Limited Drache ona = a 10 3 | 4 oi ; | 53.210 6 6% 4 134%da. 96)2 2%”) Jne.96 134" Jn.9; ~ Jne. 97) 9,589 
Serenata <, 098 24, 23 3 nil, 34 ot S ) Mar9)| nil since | 
Do 8 % cum pref. sna Wabns Sie cinunis 50,017 10 10 10} 108 104 sol » ~ G 108 10. 12 July9e fom 4 90 . sue ao 98 
Edison and Swan United Electric {( 89,261 5| 3| 2} 27) 28 246 0 w @ QW ‘Aur96! 5 F 4.97! 6 Au 4 5 Feb.98) 
a Light, Lim., A shares ........ { 17,139 5 5 51 6 | 44. 46,5 16 9 5 43 5 : Aug96 ; Feb. 97 5hAug Ss 5 ee 
skman Pulp & Paper, red. debs| £130,000] 100 |100 | 95 | 95 | 9595 | 4 15 3 95. 95 ae a salgst| 44Jan.98, 
ee ee seusbonied | 110,000) 2} 2/ Qix| 235 | 213) abt, 7 3 213 2%) 5 Sep. a 5 Mar97 | 6 suly97, 6 Jan.98 | 16,499 
oe — pe cevennkbhbaVeebebn 16,343 2 2 34 34 31 $14 6 S| 3B ge 74. Sep 95| 7 Se 96 7 - Mar97| 7 ” jonstl} ’ 
oy Seen aa Saas oa 25,000 10 | 10 | 40 | 40% 833 39 | 4 9 9 40} 384 \o* July 25 Feb.97|10*July97\25 Feb.98 cor 
Rimore's Wire Manuf, LO ee ‘| e275 at a) i i “10/ [ps Apl.90)10/ July nilsince.| 68? 
Elyse Palace Hotel . | 200,000 1 | ae oe ee |e 3, : 
IN sibs strssioianienracinvds £120,000} 100| 10, 70,70! 70) 7 ~ Lama 
0 say 0; 70! = 
a oe tay — BAB. (7) ..ccre00 100,000) 1 | 1 1 | | | 1g. ? > 0 O 1 “ig! 9 7 Apl. 96 i*Sep. 96) 7 Apl. 97] 7 Sep. 97 0 
. - Oc ‘ £7 5,000 Stock {100 104 | i. 104 104 | 4 16 3 1074 S July96! 5 Jan.97| 5 July9? | 5 Jan. 98 ” 
“Dee % one Lim (f).......| 120,000, 1] 1, 93! 913! 2) 5 0 Of 2%) 1817 el =*Oct. 96.13 May97| 7° Oct-97 | 5,368 
Do deb. ak. Ce cae sen ero 900 St 2 as al i 13 13 4 0 @ 18 : 6 May30) 6 6 Oct. 96) 6 May? 6 Oct. ~ 
COP recess cesosesesececes Oo ‘ 2 
grecigg Newel | “Rom SS Hk age gy $f Ns: Mgy HOWE Hann nee Se 
Do te eeeenenetonyng | 9,752) eI 17 | 184) 139) 18 | 18) 5 7 s 133 13) 8}Mar 96'74*Sep.96,124A pl 97/74* S*P-97 | 37,288 | 
Fairbai 7 SbseheNeeed soe LONE senses 10,248) 0 | 194! 193) 19 193, 5 2 | 20 19 83 Mar967 *Se oC 124 ApL.9il7 4° *Sep.97 | 
Field J.C. +e sred.dbs| £350 000) 109 100 = (1029 /1914/102 $18 9 1023 1014 : aa. 97 4 *July97_ 4 Jans § 
| Do 7 cum. pref. ; aphinnret ae neon te | 10 E 10 ‘| rh i4 | a 3 0 = 10 | nil 24Jne. 95) 5 Jne.¥: 5 Jne.9] 
Fordham, W. B., & Sous, Lim. .. “000! |G) 1e lie) s 0 01 U4 6 Jne.94)114Jne.95) 7 Jne.96) 7 3007 gins | 
F 1 m. 70,000 l l 2 . = 2 . 5 O 6} 2 | Wi7 *Aug 96 M -- *A 9715 24 Mar98 9 i} 
— Warehouse, Lim 30,000, 16 | 11 9x! 94) 9 | 946 0 410 9 3 ee wy06 Jan 97) 5 July97 | 9,678 | 
Foster aE at — 100 {100 1039) 1034 1034 1034) $ 17 seas 1024 4 July96| 4 Jan 97! + July97| 4 Jan.98 | | 
aed. ) an Sons, Lim. 20,000 10 4 68) 64) 53, 64,4 0 | 8 5B) a. | 6} Mai97| 6}Ser. 97 33 Mar. at 3,039 | 
Sten, Seinen tian 26,000; 10 | 10 | 113) 113) 114) 114, 4 7 11 LO, & Sep 96| 5 Mar97| 5 Sep.07| 5 Mar.98 o| 
See ye tegg: ey im... 20,000) 104° 17 | | 163) 165 4 17 «| 178. 164, 7/ Julygel 9/ J aa July97, 9/Jen.98 | SH) 
a WO Rig BEID. ctvveeesescceccse 20,000; 10) 7 | 5 | ofl 437 8 ¢| 6 44 3% Jan 95) fe JR say 95 : Tan. 98 
De 7 % cum. panes atis seesautovesonss gisnaeel = 10 10 4) 10% 948 '103,' 6 19 $10 913. | Jne.96 i Jen 97| 7 7 Jne. oy 7 7 Jan.9 236m | 
__ Do 5 HH Aebs, ..........0essserereeees d nt 103 103, 103 103} 418 6 103 103 | 5 May96. 5 Nov96 5 May97 b Novot |— | 








nn Deion to Wend Gao 1 Caled ae 
Mares. | Calculated at 6 per cent, 


1 taiainann 
OTHE! 
Fowler (Geo.) 
Do 7% pref. 
Do 5° vs) deb 
fowler, Jno. & 
or, Samuel, 
Fraser and Cl 
Furness & Co. 
Gartside & 
General Hyd: 
Gilroy, Sons, ‘ 
Do 5 % deb 


aape Be ‘Roy 


pareug 
deb, stoe 
Gordon Hote 
Do 5¢% cur 
Do 44% de 
Do 4% det 
Do 39% de 
Goulding, W 
Do 54% cu 
Do 44 % de 
Grappler Pn 
Greenwich I 
Greenwood & 
err) (1 
8 % pr 

Do oar. 
Harmsworth 
Harrison, Ba 
Harrod’s Sto 
Do5% cu 
Henley's (W 
Works., 
R 4h % re 
tary (A. & 

ny 5 % cw 
Do 43 % a 
eee (J 
efrman 

Do 6% no 
lheringt 










| 
| 


NAME. | 


























































apnea 
OTHER 00S.—Con. 
fowler (Geo:) Son & Co. Lim. ...-+- 
Do 7% gel wasnnnssnressesseeees =o" 
Do 5 % deb., 19D ....0eeeerer eens 
fowler, Jno. & Co. (Leeds), red. db. 
Fox, Samuel, & Co., Limited......+. 
Fraser and Chalmers, EB Siiivccessses 
Pomess & Co., Lim. 54 Loum. pref | 
Gartside & Co., ot Mancb., deb.| 
General Hydraulic Power, Lim... 
Gilroy, Sons, & Co., Lim. 67 pref...| 
Do 5 % debentures......-+ srr0°" 
Siggow Royal Exchange..---5--"" 
Gleaboig Union Fire-Clay, Lim. 


Gordon Hotels, Limited......- +++ 
Do 54% cum. preference .-..+-+-+rs 
Do 44% deb. BOCK .ec-seeeserere 
Do 45, deb. stock ....-+++-+-**" ot 
Do 3¢% deb. stock....ees-eer8 cree 

Goulding, W.& H. M., RAM. .c0s0se0 
Do 5} % cum. pref..-.----+++* bi eens 
Do 4 % debentures «---++++++"* es 

Grappler Pneumatic .....--+seeereree 

Srenwich Inlaid Linoleum, Lim. 

Greenwood & Batley, 7 “o pref. ...| 

fammond (The G. H. Uo.), Lim.| 
Do 8 % preference.....-++rererert" 
Doincome stock ......+eee8 seer" 

f iumsworth Bros., cum. pref. 

) farrison, Barber, & Co., Lim. ..-| 
farrod’s Stores, Limited (f) 
DoS % cum pret. ....eeeeesrss| 
Heley's (W. T.)Tigerph | Ord. | 


Works., BARR. isdvcee 17% oref. 
Do 44 % red. deb. stock... . 
Henry (A. & S. & Co.), Lim.....++++- | 
DoS %cum. preference -....++++** 
S Dodg % debentures ......-00reer | 
Hepworth (J. & Son), L., pf 
ee DT oe. ce raveaienk cranes 
: ¥,non-cum pref. ....0-+- 
Hetherington (Jno ) and Sons ...| 
DOpre nse ceseseeeenerenere = 
Do deb. stock, 1910 ....-+eeeeee 


© iildeshoimer, S. and Co., L 


3,090 


67,819 
146968 


Sag | PRR sal Se enenss | 
ir 1,834 Do 5%, cum. ptef. .......ceeeerseeee 


ccoveeencess? 


| Holborn and Frascati, I. 
. 8% cum. preference.....-.-. | 

5 4% perp. deb. stock......-- 
m _ & Col. Stores 6 9% cum pref 
£0,935 owed Moore’s Stores cum. pref. 
poe Downs end,& Co.),L 
nee Richd., & Sons, L 
Rote 6% Cum. pref.......seereseeere’ 
hkiss Ordnance, Lim......-++++ 
.) % Preference ........+6+ ada, 
} Do Assenting 5 % debs 
a Cecil, a 2 aaa 
a /, red. deb, stock ......ee0+e: 
=— Bullough, Limited...... 
Daas preference ..........sesree 
47 deb. atk. 1905 at 1L5....+-.-: 
_ & James, Lim. .. .e:-.eeee 
Owell (John & Co.), Li ....eeee+ 
ed and Co., Limited.......-- 
- 3% cum. pref. .....cceeeerseeers 
ee ee & Co., L ..- 
» Russian Cotton Jute Fac | 
lnproved Wood “rao jp 


10,972 


seeeeeree 


Barry, Ostlere & Co., L 
Jon pet Peference....e-.eseersert* 
Higgins, L. .... 


tw 


3 oi 
‘be ¢ % 
.s a 


= 


— 


ectories cum. pref 


Coal Exploration.........-+ 4 


b, Chas., & C 
6%, pref. Os. % 


|, Do 





laseeseeseett® 


Nitrate, Lim. ....--.:+ ; 


“— 


—_—————— 


MIS 


i ly ved I 7 
ndustrial Dwelling 
: 0 deferred — oolegin a 
, a hubber, Gutta Per- Ord ...| 
3 ao —s wh Wks \ debs - 
7 , ea Co,’ 
i vs Limited. o.’s Stores, Pret.| 
i Mited...........e0re-.-reerrer 
| ‘ohn, 54% cum. prf. (issued at £6) 


ie, % let mort..........c0--eee9 
eatington, L.. ....0os0n+s0e0 


Kent % deb. stock redeemable...| 





CAPITAL. 





12,C00 
12,000 
£100,0C0 
£200,000 
3,000 
105,000} 
100,C0i 


£300,000 Stock 


£500,000! 
125,000 
£100,000 
1,177 
15,000 


geldsbrough, Mort, & Go, red. (A) £1,473,990 Stock 
deb, stock ...++seeesereeereee’ (B £1,216,900 » 


$5,000 
$5,000 


£800,009 Stock 


£360,000 
£14 000 
14,200 
20,000 
20,000 
75,000 
160,000 
9,600 
47,000 
47,000 


£164,500 Stock 


£00,000 
26,000 
240,000 
28,000 
12,500 
3,000 
£50,000 
6),000 
10,000! 
£400,000 
10,000 
79,700 
79,700 
20,000 
10,000 
£200,000 
16,000 
9,000 
19,000 
150,000 
15,000 
225,000 
100,000 
75,000 
8,000 
30,000 
£100,000 
45,000! 
35,000 
£125,400 
70,056 


£409,000 5 


50,000 
25,000) 


1 
£250,000 Stock 


18,513 
60,000 
250,000 


900,000, 
14,873) 
26,000 


8,224 


£500,000 Stock. 


105,000 
50,000 


15,334 
£100,000 
150,000 
16,400 


CELI 


| 


Lowst | 


i 
No. of 


Shares or | 
_—_———— | Amt of Stk Stoc 


Hghst 


| 


_ 


S.1| Paid. 


oy 98 
100} 1034 


s 1763 x9 f 


160 1004 1035 


0 
110 | 4 
290 303 258 280 2 


100 1364 1354 136 


—e 
SSoSorr ane 


on = Oe 


5 ero = 
tock 100 1054 14! 1054 1079, 3 7 
, 


107 107 


_— 
_ 
oon 


1054 1054 , 

1 p2h: 129) 3 

siock |100 } 
| 1 





THE INVESTOR'S 


THE |L st yrs.| PRICESO! 


divs. yld. 


_——| Investo1 


at Latest 
Price. 
PerCent. 


Ly nil. 


, Latest 


a 
54. 7 


me 


] 
1 


* 


17 
4Z\12 6 
99 (5 4 
1h14) 3 16 
12. 7 1 
72h I} 
17 nil 
ay) 4 1 
ign; 3 J 
373 $ 6 
94413 4 ! 
OY - 
i 
73\ 3 13 
6:1 8 9 
10 7 @ 
5) nil 
2 nil 


5| 4 , § 
1x6 14 
4] 4 
74x of 
ois 7 
194 o ag 
1124%4 * 
124 , 16 
1345 3 74 
sa 14 0 2 
lik Oo 5 
3 
l : 
5s\10 19 
$j 6 17 
gi ]0 
13, 8 7 I 
li 
5s 
2113 1 5 
12} 4 1? 
113 3 If { 
3:4 9 § 
giz 90 
6 nil. 
9) oun 
j nil 
4 
g54,5 9 4% 


$4. 4 13 
) 


35 


19} 38 1) ' 
ss) 
4:6 14 
3 417 § 
| 4 Il 
74; 6 19 
6 § 9 
1518 6 
28 5' $ 17 
14 4 v 
9x 4 11 ° 
106 3 17 
62x 4 1U ¢ 
18 eee 
63 4 1 
123) 4 18 
ei| 


ere 

~ 

nee 
— “~ 


100 3 16 


‘ 


3\106 \104 


MONTHLY MAN UAL. 
SOUS COMPANIES—Continued. 


7 Jne.93 


, ene. 


754 124 for 94 
10 Feb 91 
5iJ uly 96 


1iJuly 96 
5° Sep 96 
6 Nov.93 


ee : 
5 May?%o 


30 Feb.9b 
3 Nov.94 

(2 Aug 
5k Aug 

s4.July%e 

{ Julyill 

5 ily Mt 

July 


8 Aug Gb 


5 Jne. ih 
tb Jne.9°| 
6 Mar.96. 


§ Aug Yo} 


6 Aug 9 
AJ uly 
5 Mardd 


4 July96 
G6 Apl.97 
5° Sep.92 


Ly Ue G4 
§ Mar.9t 


s\* ' ’ 
h 10 AugS5 


7 Aug 
5 July 


g July96 
6 July 
4 July96 
Bt Qut. 91 


10 Aup 96 
5 ene Of - 


§ Jned 
11 Mar 9 
5 Vi iv 94 


“10 Feb.95 


5* Aug.Jt 
5y,Feb. 94 


15 Maro 


9 Apl.96, 6° 


6 Aug9 


g*May% 
4% Ap! .96) 


3 Margé| 8 Sep- 
16 Mar 96 





Last Four. 
Rate °% per A 


o Mav96 5 Nov 96 


5 May27| 2 Nov.9: 
30/ 1, 97/35/ Aug 97 
ThNov 96/10 Nov 9% 
} Jvoly97 4 Jan.9s 


AAugs 
4hJuly9i! $iJan.9o 
Tulv97\ 4 Jans 


-~n oO 
wr 





DIVIDENDS. 


———— 


Jne.91\ nil since \ 


Tuly95. nil since 


5 May9i! 5 Nov9i 
4 July97; 4 Jam.ys 
19) for YO 124 for 97 
Oct. 9} \nil betwn/ot Jne.97 
5aJuly97, SjJan Je 
4aJuly97 fi Jan.95 
5*Sep.97 LL Maz9> 


Julyoe} 6 July% 


} 


Aug 9% S* Fe b OS 
a7) 44Feb.9s 


t 


q July 7 Jan.95 
5) Jan.97| 54duly9s 54Jan.95} 
$i Jan.9% 44July 7 | {4Jan 9s! 


| 
\ 
July9b|3e July9% 


! 
| 


, scrip N ov. 94 6 sips Aug 95) } 


} 6 Nov QF 


| 5 May97| 5 Nov 97} 


4 Feb.g6| 4 May? 
*Any.97130 Feb.95} | 
- Marg7| 5 Sep Th) 
p ool Mar§’ | 6*Sep.9: 
- Mar97\ 7 Sap 97) 
$i Mari7| 44°°P 97} 
‘ae 


O71 © F bys) ) 


= Ine 97| 3 Dec. 
4hJne.9> | 14 9; } 


Mar 97| 6 Sep 07 
\ 
poe | 


| | 
| 


S Aug 90} A* Jan 97 
6 Aug.96) 6 Jan 97! 
{4 July97} 4,Jan Qa) 


nil | 4 Apl.97 


| 


Mar9;} 5 Sep 97 


5 Mari! ¥ Bep 97] 
4 July9i § Jan 93! 
§ Oct.97 6 Jan.J5 
6 Feb 97| 6 Aug.9% 
| h* Sep. 94) nil since | 
Lil Dec.9 »Mar.97! \ 

nil ,6Mar.9 | 


} 


for 8! nil since | 


pil ‘ Ap | 7 
July97; 5 Jan.95 
6 Apl.97 t 6 Oot. 97 
| 4 Man g7, 4 bep 97 


6* Jau.95) 


> July97\ 5 Jan 95 
July97, 4 Jan.05 } 
sil Oct. 99} | May96} 


Aug) poi by. OS} 


ec ‘ 

gi\ 1 Mar 97! 5 Aug: 
Byn{10 Apl.96\l0 Ap! a7) 
». 9D 10 Feb.91 12 Feb.9 | 


Augg7| 5 Feb.9| 


| 5 Feb.96) 5” Fcb.97 | 
15 Feb 9. 5 July97} | 
| 4 Mar97\ 4 SeP-74 j 
1 ¢ Mar.J:| 6 Sep-94| s 
. dMar 97 6)Sep-97' | 42.366 


nr sep.97 


Aug 9 6 Feb.9*) 


——— 


Reserv.& 
including Bonus. 


* Interim. LastDiv. 


\ 27,652 


» 105505 


| 
| 








-| @ Q7) 
7 5 On t. v4) } #5 §90 
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THE INVESTOR'S MONTHLY MANUAL. 





NAME, 


Pw ‘ 5 
Lagunas Syndicate, Lim............. 220,00 5 
ir Lake . opais, L. 6% debs.........- - £300, 00 100 
ah ie > 
Lang e's Chem. Mauure, L ...... 21,94: i 
i Lau oe DR i ok cc ares eed 110,006 v 
: : on 10° fi 
| Lawes emical Marture, L..... eee 25,19: 10 
- - nf if 
| Do é pre TOTOMOS icccdccseosecsses 1,03 10 
| Le L.,6% cum. pref... 10 10 
| Lil & Co., L. 6% cum. pi 10,004 10 
I tract of Meat, L.... 25,00 20 
Li ’ lanufact Aas O46 v 
Liniith Oil, Limite 20,0 > 
] { ord VU J 
| | 
1) hu | ? 
| 1 » 10 
| : ry” 10 
Ae } -* 
. By bent 
A . : a 
m. |} L1O0,¢ l 
fy 
y i I 
( } 10 
| £} \ ot 
| \ 
| 
| S 
if : 
| ) 10 
i » 
}) | 
az, I 26, ; 
| t ~y) 5 
‘ . - 
' 165. 1 
| £110. Stecl 
| j i ! 12,51 10 
| 1 ; j lor mn 
N 12, 0 
~~ vs 
Lam a\ 
iet 70, i 
| N ( 50.4 D 
1; MacLe RW. pr 15,( i 
1 £150,000) * 
| N ‘ = yy 
i 5 . 70,04 l 
| I 28,01 9 
w site pre ( 10 
{ 1 ly t L 7 L ck 
| M & I Li 11,9 10 
1} } i} Co., I 100 
\ eon. | WW) 04 5 
Do f pre 16,004 ) 
i ip seco) 
um. pre 5040 l 
1; M w Tea, L. . 9% i ] 
4 m. pref..... ve 26,607 5 
MM ® Ce Limited 25, 10 
; 1) ‘ ficr 94 at ilf £150,004 100 
Mel! dcum. pref ...... 20,00 5 
Met. As Ss oo ...| } £192,200) St 
| Dwel.l } eb oek J} £60 ‘a 
| Metropol! lustrial “we!lings 20.C( 
' 1 o.. ae . ov’, 5 
i Pre Lim cum, pref 10,904 5 
Do 43 é BROKE... xpasses pivnn £54,500 Stock 
N e Cla Dwe ng tae £125,00 100 
| Milners’ Safe, Lis nar ae 14,004 10 
‘ Mint (The) Birmingham, L. 16,00 5 
| Moir, John, & Son, Lim 10,000 5 
M n Crucible, Lim Be °6 OOM 10 
mae s, B ad Sons, Lam...... ..00- 31,007 o4 
Senta s Metal, Lim.... 21,4m 5 
UL >< Sone aS 14,248 5 
National Se fe Deposit, Lim... niet 24.50 4 
Do 6 % cum. pref. ........ 20,000 5 
Nelson Brothers, Lim. 50.00 10 
Tk ie) 


5% deb 
Nettlefolds, 
Do 5 * P 


New Exp! 





OTHER C08.- 


| NewDarve! Bay(Borneo) To 
sives, Li 
New Julia Nitrate . 


MISCELLANE EOUS COMPANIES—Continued: 





CAPITAL. 


No. of Share 
Shares or or 
Amtof Stk Stock. 





—_—_— | 


Con. 


Sleek £180,000 
42, yy) 


pickets 21,000 10 


reierence.... 
Neuchatel Asphalte, Lim..... ...... 41,°S8 10 
New Central Bornec, Lim 151,83 l 


113,27¢ 1 
20,00 3 
400.00 10 


invited 


— | —_- ———- -- 
eS © 


New Lon 
New P 
Do 6 
Do 44% deb. red........ 
New Tamarugal Nitrate 
Do 8°, cum. pref.... 
Do 6°, Ist mort. debs 
Newnes Geo.) 5 % cum 
Nobe! Dynamite Trust 


. Borneo Toba 
remier Cycle 


oe aceenenennr=* e 


eet 








——— 
elias 


OUR. PPT... 2.00. c00800 


, Limited 


pref...... 


, Limited 


80 000 
200,00€ 
300,000 

£100,° 00 
195,000! 
195,004 

£182,750 
ACO,000 


ent 
1 Oy997 


es 
oS 
own 


- 
% ~~ 


= 


- 
oO = 





| PRICES OF THE | Last yrs. {PRICHS OF 
1898. 


MonTH. 





| divs. yld, | 
{Inv estor! 





3 ©. + %@ |at Latest! & 
= = r : e ° 7 
21811 E} & | Price | & 
A , aa 
~/6O}m!/4 9 |PerCent.) = 
cenitia’ aateiia tema — ——} | 
£ es @ 
5 13; la 3 l7 6 6) 13 
1CO | 355) 354 384 354 nil 804 
7 s i nil 
5 } 4 3 4 10 f { 
9: 52 & ‘i! 64:8 § 54 
10, 13 | 184 WB Is > > 233 
10 | 13.4 183) 138 | 13.1 $ 17 13} 
19 14%x' 15 | 143 MRS 7 S| 14 
‘ on - =i -¢ - . rr 
aX 40 40 ime sv o 4 ib 
) l } 4 it 15 f ] . ‘ O4 
) at t 5 x a c 3 
4 am ; 
) f a 6 
2 = cs 
) ‘ 3 
<0 24 ' i% sf is 
i 34 
. . 
lO m . hay 6 5 
i 1¢ 1Goq, 3 I 1053 
’ 1 la 4 j 
; Y 
= . 
lj A 7x ? 1] ita 
i i iv? 5 1 Od 
” » ‘ , o 
) é - - Hhibe ~ 
" a: ° ) 5 : > 
/ St 71,747 8 
c 3 3 | 6 18 3 
5 1 924) 124) Lis! 12) 4 72 14 
5| Th 7h 734 4 74 
CU Es i y J &@ 109 
€ © f *" 
] ; : 8 0 3 
CU iUSi 4 § Udi 
{ > ) ,st2 » 
s* - ba 4 aw ~s 
» | 104) 108 10g (Wy $13 O 10: 
5 2 104 108) $73 0! 108 
4% 4 ‘ ‘4 ‘- 3 J ‘ 
I 1,1 Li in f Li 
) : } 15 ld lS 
10 7 5 » § 
sh 1014! g 61014 
J Y | 8 17 9 
] ] \ 1 id 
i 22 73 43 
10 >1124,12 12 , 123 
2 246. 2644 2464 @ 5 2474 
15 le 15 15a S 15, 
3 Gi 5S l 5 Ol 
s 33 3 33} 7 23 3 
= e F gi . - ‘ . 
a ‘ s 0 “2 oO 4 0 
l 3 
l a 
l ' }e ] 1; \ lis 
5 »} E c f ; i o 
it - + . g 
10 ] 1s l 13 nil ls 
100 89a) 895) S94 594) 6 15 G 3Y: 
a 4 7 t ‘ 4 ) ‘ te 
100 109 110 1109 LILO | gy 2 110 
100 «97 ,197;: 97183 22 97 
- 5 o 5 
) 5 a o4 D ys 
5 6], 63 6 6s 4 O 64 
00 11021104 1084 1084)x3 79 1104 
1 12 041203) $ 7 {222 
9 9 7K) 19 904: ¢ vat) 
r 7: c q ~ - Ss 
5 9; 83 S4xi5 17 39 34 
10 (15/154 4g 15 4 O 154 
“2. ° *) » *» q 9) 
>? ° el o: 5 Is woe 
5 74; 7a, s 74 61 73 
5 6) 6, 6 GO gs C4 
4 3:1; 3 34 34 471 33 
l 13; 13 1 ls. ga 0 14 
10 91} 23) 24 23 nil. 2 
100 S65) $04} 803 S04 G 4 Soa 
10 4 48 , 45 iA 8 45 
10 1 } 5 
1 


IS lgx 13 la 
3 2 ‘ -j 1} 
i0 , i 


“3, “3 a 


68 | 63 | 654 


la} 1a) ik 
174) 18 | 174 


| oo 
- 


eA ) Sabject to ; Founten® hares 


3 

eee nil 
13 8 7 3 13 
245 6 9 Bh 
ts 6 
é nil. 1 
4 lo Is £ ta 
é 17 : 
mil. z 
. nil ‘ 
Gos 3 70 
1} 1 
17 4| 4 6 17 $18 
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354 6 Dec.91 

i; ANov9: 
4 10 July96 


o4' 6 Sep.94 
124° 7 Sep.94 
13 5 July 96 
' . ne 
itis, 6 Avg Ot 
743.25 Ine. Of 
16 0-20 for 94 

: 
42 
5 Ap! 
QO Jne 

(a 

* May Jt 
> ‘ Apl.96 


° BL An C4 
7 QA} : 
73 
Ei 7 

<3! } Ap1.96 
10, 8 Feb, O€ 
104 S$Fel Of 


2/ Feb. 96 


a 


64 §*Au 
5s, 5 Fale-9e 
9 Ss Aug &¢ 
li 
Ll 
245 5 M art 
15 5/ May S€ 
o5 7A for § 3 
3 OG Aug 796 
es 6 Aug $6 
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1410 Apl.9l 
S53, 6 July96 
6 
109 | 5 Julyge 
‘) 


3gJ uly Se 


6 5 Apl. Of 
1084 44 Mar 9¢ 
1205 ag J uly 96 
iv ¥ Wy ly 95 

Cs 7 for 93-4 

St) 6 for 94 

144 6 Apl.9¢ 

©$ 2/Jne. 96 

7 id Mar 9¢ 

52 5 Mar 9 

34. 4° May 

L 6 May9¢t 

24 34Feb.94 
804 5 July9¢ 


“0 July St 
5 JulyS6 


10\: 6 May9€ 


oF Ses 


lj 3 Feb 
i1 


is se 
8 Feb.94 
Aug. 96 


3 
16 
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awe 
ao 


7 10 Jne. 
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DIVIDENDs. 


Last Four, 
Rate % per Annum, i including Bonus, 








-—_—_—_—— 
—_—_ —.... 
—— 


Resry, & | 


* 7] Buee.ait, | 
n-erim, ‘LastDir, | 


6 J ne. §2 
3¢Nov.94)ni 


' i 
4,751 


4° Dee97 
6 Dec.92) nil since. 


nil Nov = ni 


iil Nov. 9) 


10 Jan.97/10 Ju 6 Jan. 98! = 
= a a- Ny Cs r o= 
7 Xep.9 . 5 Sep. > Sch o4| | 22,082 
‘ }’- ‘ ep. 00) fi p. 97) — 
5 Jan 97! 5 July97\ 5 J in.9S8 
6 Fe 5,97! 6 Aug.97' 6 F bog! 16.92 
10*Feb.97'20 Jne.07 10*Feb.88| 150'543 
2) for 95 15 for |! Quarter 63,744 
eee ’ " nil | ... 
G6 Mar.97|6 Aug.97| 6 Feb.Ss} 
79 Mar.! > § Aug 97 10 robs} 29600 
*Oct.96| 5 Ap!.07 5*Oct.97| 16,108 
i ° ‘ , 
20 Dec. 96.20 Ji 0 Dec | 77,856 
. ai 4* May St 
54Dec.96) 54Jne97 54Dec.97 
4 Oct t.26) 4 Ay £ Oct.95] ... 
540¢ ~W6) 54Ap! 40ct. 97 4,400 
J &? 1.97 > Au Jan.95} 20,800 | 
€sAu 96! 63 Mary7 ) Aug.97 
: » Sep 3 Sep. 7 
nilfrS9-90 ‘wil f« x il for 91-: 6 392 i 
8 Nov.97| 8 Dee. 96 4 Dec. 9% tt 
8 Feb.97; G*Ai 716 Feb.9:] 12,426 
3 Fel fl 6* A LO Feb.9s 2.790 
2:Apl.$5; 4 Aj ) + AplOT] . | 
10"Jan.9712 J 17 10*Jan.98 
6 Jan.97 6. un.9S 





7 12gNov.9% \| 
“ sJuly97 44Jan.9% 
6d Aug?6.1.6 Mar.97 9d Aug97 
74 Aug9é, 8 Feb.S7 74Aug9i 
TaAug9! § Feb.O7, TeAug9ij] a 
2/3Aug.95.23 Feb97 2/3 Aug97 
5 Dec.93| 5 July97 5 Dec.9% 
io ‘ 10 Aug9i ’ i| 
{nil betwn | 3 Ms { 3 Apl.9i 90,334 
5 Jan.$7' 5 J 5 Jan.9& 
8 Feb.97 5 A 7 § Jan.9§] 7,117 || 
= | 
oe ae 
: 5 July97 5 Jan.96| sh 
§ Mar95 8 Ma 8 Mar$i} 1242 
13) Aug96'10/Feb.97 15/ Sep97| 13,682 
f “94! 5 for 9: for 9 | ove } 


8 Jan.97 
5 Jan .97 
10 Oct.$1 
6 Jan.97 
6 Dec 92 
44 Dec. 
34 Dec. £6 


5 ~+ 9 
45% p. 8b 
45 Jan.97 
7aJ ulyMt 
3 for 91 
5 for $35 
6 Oct. St 
2/ Nov.S¢ 
D* Sep. $f 
Sx, ep. cr 


4 Nov £6 
6 Nov.S&t 
5*Aug 394" 
5 Jan.9 

10* Jan.97 
5 Jan.97 
3*Oct 98 


95 1/6Aug.95 
July 941 6Nov.941 


9d Aug.94 
8 Aug 94 
6 Feb.97 





™ 6 Aug. 


6 Aug.97 4°Feb.9t) 


17 6 Feb.$S) 
ae § Aug.9i| 
8 July9i Jan.9& 
3 Juls - r pe gs} | 
o July J, 9 JaD-ee) | | 

| 


6 - oe. nil oni Dr. 


N 
0 


JULVe 6 Jan.9t) 
J § Dec97 | 
Julyv97 44 Dec.97) \ 
2iJulyy7, 34Dee.97] J | 
a ome 
i | 


5 Oct. 97) 
13Sep.97 |) 
4s Jan.93) oo 


5 Apl9 
433 
1 July 7 
10 July97 5*Jan98} 12,739 


lar97 


| 
6 for 95-t 124401 96-1| | 
10 for 9610 for 93 16, i 
6 Apl.97 6 Oct.97}  yaall 
9) Jne.97 2/* Nov. 9, ae 
15 Mar. 97. 5*Se 97 va | 
5 Mar.97, 5*Sep. 97)! ] 
4M ari 4*Nov9)) 


6 Mari? 6 Nov9i) 
5 Feb.$s nil } 


5 July97) 5 Jan.98) 


20 July$7 \0*Jan.$8 S| 168513, 

5 July97, 5 Jan.95) 

7 Jne.9 4*0ct.97| - | 
} oo 


104 Feds) 


ci |'4 Mardi 


11,519 || § 


f 


aeeeeer 


Palmer an 
Do 6% 
Paquin, L 
Do cur 
Patent Nu 
Do 5% | 
Patent Sh 
Do 5% | 
Pawsors a 
Pearks, G 
Pears (A. 
Do 6 °, 
Do 5 % 
Pearron { 
Peebles, A 
Do 5‘ 
h Do 44 
HW Peek Bro: 
Do 34 
Pegamoid 
® Perry and 
= DoS 
DB. 
Pillsbury 
Flow 
Do 67 { 
Pim Beot 
Plummer 
© Tyre 
*  Price’s P; 


ix ce Jo 
i 0 5 ) 
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> Ramsbot 


7) i Do pr 


Re alisat 
Do 44 
Redfern, 
Rio de Ji 
Do 5% 
Do 5% 
Rio de J 
R Plate 
Do 10 
dgers 
Roberts 


TiNovS 


6 July97 


44 July97 


9J uly% 


1/ Dec.94 


§ Feb.95 


. Aug.97 


18 Jne.96 12 Jne.9 


410 Jne. 30.95 18 Jue.06 12 Jnest_ BE 
te Jen aee Jeete ss eS 


? July 9% 
(for year) 
0 Jan. 98) 
4}Jan. 98) 
nil since | 
pil since 
6 Feb.9 

5 Jan.98 
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=a ee 


7 
) 
: 
“ 
7 
> 
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I ! 
CAPITAL. 
ere al 
NAME. | No. of {Share| , 
| | Shares or or ! = 


j\Amtof Stk|Stock.) 4 


mace | 


{ i 








quae ee 


‘ 
OTHER 0O8.—(Oon.) 
North Shore Mills, Limited .... a 8,001! 20 | 2 


Oskbank Oil, Limited ......... saad 4,500; 10 19! 


oo. 450) 10) 5 
Oakey (John) RM We as 12,500; 10 10 
Do 6 y/ cum pré Be iaiaesvepch cual 10,006 1 10 10 


Paccha & Jazpampa Nitrte., Lim 72,600; a] § 
Palace Hotel, Limited ............... 10,00 10 10 
Do 64 % cum. pref. ............... 10,006 10 19 
Do 4% deb. stock ....es cesses. | £125,000] Stock | 199 
Palmer and Co., | i iccdes sien 15,00 ) 5 
Do 6% cum. pref. ...... 0... cece. 15,006 | 5 
I, AAMEENOE,...... 0seccesccseescscs 166,687! An 
Do cum. pr eerie eee 50,0 5 5 
Patent Ni a 1 Bolt, Lim. ord....! 20,000 lo) 19 
Do5% preference .ccevseeen | 20.0001 10 | a 
Patent Sit ta xletree, Lim. ...} 28 56F 7 { 
Do 5 °% pref e atcha viealdetead 35,00 64 6 
Paweors an 1 Le: Pe MRO toes, 16, 00% 10 ; 
Pearks, Gunston, a Lee, pref...} 10).00! ] ! 
Pears (A. ar on. 5. Eee 960 6 l | 
Do 6% cum pref ee a 20.001! WW 59 
Do5 % deb. stock ............ | §6£€200.000! Stock (90 
Peatton (0. Arthur) pref...... oe 50,00 5i 5 
Peebles, A. M., and Sons. Lim.... 14.00 5! 58 
Do 5% cum. pref............ ......| 14.200 5| 5 
Do 44%, deb. stock red. .. ......). £70,000} Stock 100 
Peek Bros. & Winch. I... pref, { 60.00% 5 : 
Da 3} %, deb. stack Phin i | £2°0,0¢; Stock ic 

Pegamoid, L. | 200,00 | 


Do 5 ° pretere: 4 | 1843: 


Perry and Company, Lim.... 320,726 i 
1 
l 


Re isceesiinns ilctdiiieishie ct aa 
Pillsbury -\\ ashburn } Ordinary ...| 42.784 10 10 
Flour Mills i. >> pr = 42.78! 10 {U0 
Do 6% dbs. (U.S. alion Inwe) |. | £655,000, 109 100 
Pim Fx a Limited ,. 30,000 a} 5 

Plummer, Roddi:and rdinary .. 116 667 1 
Tyreil, L prof,........ 16,38 5; 5 
aes Patent Candle, Lim 37,50 16 | 16 
_s Jones, [... I 10,000 5 5 
Yo 5% per. deb. stock ...... £100,000 Stock {0 
Pallman (it. and J ord ¢7)...... 140,001 1 l 
cum. f ” 

la Si alec cies 0,00 A} 1 
Pampherston Oi me 12. 2, d0( o; 6 
6% eumuee “ 10/1 
Raleigh Cycle. ] mime Ce nae ] ' 

Do 6 a 4 see Pee eee eee ree eeese “"s ‘ 

eee OR, ikea 00,000 1 
Ramsbotto m ji -aper Mi) l} ae ran 5 ; 
Do pref udbdahiananate aoe 
talisation 1 hb ( ‘ rp of Scotlanc 166.001 5 2 
Do 44% red. cel, stuck £200.00. Steck 100 
br. L., 6% Cum. Pref... 1000: 10) 10 
lin. bref, zk yi . 

ode Janeiro ( ity Imp., I in .. 47,711 95 | 95 


BY £236.500! 100 100 
Rio de J, do SED ahccnksoban £361,300 100 100 
€ van. Flour Mills » &c., Lim 25,00 7 7 


2 debentures rd 


inte Fresh Meat, Lim. ........ 40,001 5. 5 
Rode PRCTCTENCE.. .2...4:00000000: 10,00: 5) 5 
gers (Jos.) and Sons 1,300 100 100 


Dts (I, KR.) Store ee 150,000) Stock i 
Odeb. stock red... £100,000 1 1:09 


Roberta (T. R.), .), Lim., ord. ........ 78,00! cts 
7 @ COM. pref. ................. 70,001 Li 3 
hese sie ee ...| 120,006 5; 5 
rig, Webentures......... | £332,700 100 100 


Po (Husra) debs hitutvess......f £200,000 100 100 


aoe ele. veseeeee| 120,000 1/1 
bos) arium, Lim hited. Sb exbotene | 40,000 5 5 
| R /> prefe PN gia a 7,506 ; 5 5 
) aNiger C 0. (Char. & Lim.)...... 06.675, 10; 2 
R ly paid ....., ‘esse... 96,033' 10! 10 
eo Petroloum & Liquid Fuel 41,750 10 10 
| Reston: pw: ref | 41.750, «:1¢) 10 

“MN, Proctor & Co., Lim 25,000 10) 10 


? 
‘hk “eb. 44 % till 1906, then 4%] £250,000 106 100 


ds and Sons, Limited . pas 39,142 20 | 15 | 
f ON £5 ord. div. on £15..! 60,855, 20 20 
| ae nics et ee eee 14, 332! 17 12 
| Sin ‘l Carmen Nitrate Synd... 22,000, 5 5 
Snand Gluckstin ........_. 267,006 1 1 


Union, Limited, Mex cadeusss 200,C0U 10 10 
7 & preferenc ee eset | = 100,004 10 | 10 
ay eeenture stock ......... | £1,000,000/ Stock 100 
4% B deb, seal | £200,000: , 100 


Uggur Jute £0,00( 


— 

Banitas ae Nitrate, - oui baeieas $2,000 
San J Me, Lim. ie 6), 001 
San Pa 
fan § 


prge Nitrate 75,006 


TOPO Oe eee eres eeeeee 


blo Nitrate, Limited 32,004 | 


| ORR Om ON 
os) 


— Sebastian Nitrate, Lim. 


28,750 


} 
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Nov) 
No rv 9] 


Apl. 9 
Mar 96 


Apl 96 
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Feb.95 


> July96 
> July96 
J uly 96 


“$5 15 May96 
7 5 Nov. 94 
31 6May94) 


DivipENDs. 


TT et nee 


Last Four. 
Rate % per Annum. 
* Inte ii 


3 Feb.05 


nil btwn 


nil biwn 
[ar 26;10* 
} May96) 
6 May94 


6 Nov 96) 6 
o/ Aug.94)4/ 


6* Jan.87 
6 Jaz.97 


Sill Jne. Of 


s$iJuly96) 44Jan.97 

7 1 Weal, O7 

Aug ot 124 Fe ) ‘ 

2 Aug95 102Feb.97 

4 in 95) 4 in 96 

Aug dt 5 Feb 97 
far95| 2 Ma: 

M ree 7 M r Ot 

LJuly9¢| 4pJan.97 

A July {iJan.% 

» Mar.9! Aug.9 

174 Mar 98 10*Ss p9 


10* Oct Gf 


5 N v.94. 
5/* Dec94 


p.ufe 
i 


uding Bonus 


nil # 


re 
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} 
Viet 
5 
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. 
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\ 
' 
() 
1 
») [Da 
' 
nil ’ 
nij 
» F) 
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( 
‘ 
5 } 
j ; 
45) } 
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; » 
| , 
i] ince 
‘> ] 
5 Dec.97 
} Il Oo" 
8 j 
nl! 
+ i} 
4 ri 
r ‘ 
j ) ; 
5 Jan 
7* jet ) 
» Oat. 
hn I, 
5 () ); 
5 Jan 9 
if) No 7; 
4 
S Jar * 
GJ 9g 
6 Jan.9 
> We Q” 
> #hs ‘ 
ti Jan 98 
i I 
wer aT: 
~get 
Oo he Qs 
Oct. 97 
"Wah 9 
$g4 ‘ 
rar 
i sa 
1} Mar95 
O 
44Ja on! J 
, 1.98 
* 
oO 4d Aug97 
2/5 Jne.9r 
. oO” 
Sen 9 
} y 


5*Oct.97 
i N Vv 97 
2) * July96 
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1,892 


3,082 
12 210 
18,578 


14,669 


695370 


15,021 
10,166 


130031 
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Amt of Stk Stock 








OTHER cos. -Qon. 


a. Hotel Limite as 





£200,000 Stock 100 1124 13" 11h 1123) 


‘Le: 24 102s 1024 1024 
Savoy Stel, &ec., Syndicate debs. 
| Schwep Pes, Limited, ord 





SM ops 


oe tthe ee eeeeeeees 


Do 5 5 cum " pref 
i £300,000 Stock 109 


Stew art & Co., 


(Feb 28, 1898, Feb. 

















| ae eeanie 
| 
a ——_—_—_—___ | 
Divipenps. | 
siiapibccbacing : \ 
Last Four. Reeervé | | 
Rate % per Annum. Including Bonns. \Blnce sft | 
* Interim. Last Diy i| 
senisieieesainscidinenen Adena 
| celal 
|2/6 Nov93 15/ May94 10) May95 10/ May96 id 
8 15 Api. 96 10*Oct. 96 1 15 Apl. 97 L0*Oct. 97 wr Aladdin's 
7 Apl.96. 7*Oct.96 7 Apl.97 7 Oct.97) slamillos, 
4 ooen : Jan.97) 4 July$7 4 Jan.98| Alaska Go 
ean.97' 5 July97. 5 Jan.98! we Anaconda 
5 5 Jon 97) 5 July97 9 Jan.$8 ime C 
aoe eee 7 Nov 97 on bag 
5 Novor) 7” Bantjes 
4 Nov97, |. _— 
‘10 Dec. 97) oes Bo os 
54Dec.97)  ... — 


2kMar94 nil Mar93) 6 siar96l10 Mard7} <, |] jp bauleD 


| Smediey’ s Hyd. (Me atlock), Lim. 
| Southport P avilion, &c., Lim. 
rt Turner, & Boldero, Lim. 


10* Mar96}!5 Sep.96|10*Mar97 15 Sep.97' 


| Spiers anc a Pond, Limited. 
Do 5% ist mortgage debs. . 


116 1174 Mes 1163 
’ mortgsge deb. stock . 


110 1094 i10 | 


’ Freehold mort. 
| Spi co and Bakers 


| Spratts Patent, RAO. conasnce 5 


” ' wt NS eC 
otesidn te te Ha Le te te OS 


| Star Paper Mill, Lim 
Steiner F ) & Co. 5 

| , deb. st ock, ay vine 

| Stewart ( A. & J. &C cages sdale) Li im 


£300,000 Steck 100 
Swan and E rey 
| Serectane at a Delive ry, L. 


1 | Telegraph Con. a Main, Lin 


Tilling ( Thos.) pref. ees 


a a oe 


| Titaghur Jute 
Tower Tea ordinary 


& ‘Sons 1 L. ~ pret. 


Se te te Oe OO 


| Tecuman Sugar C 
\| United Alkali, ton. 


Co 


Do 5% mort. debs 
United Kingdom Tea, cum. pref 
| United Lankat Plantations, Lim. 
Limmer Vorwohle 


£2,500,000 Stock 100 juss sunta 04 


re 
Note NO 





Asphalte Paving. 
org » Margarire pref 


| Wi ictori in Pic and Prom. 


Parker & Co, 6%cum. pref 
Pe ae a i ew be ntures ; 


* ‘ 
DH Co tr te 


1g and Gillo WwW, "pret. 


di > stock, red. £15,000 Stock 10) 


tn th te So ~ 
~ 


Wate rlow & “ail non- 1-cum. def .oré| 


=~ © 


Do 34 cum. pref... 
Ww aterlow Brothers and ye ton .. 


We ford and ao Limited.. 


| We ford’ s "Surrey “Dairies 2 


tt tn  O 










W est I onde ; Dairy, Li n, 


White (R. ) & Sons, ahs, stock... id 
| White, Tomkins and — 

Do cum. pref... itive 

White (J. Bazley) B ros. debs...... 

Wickens, Pease and Co., . 

| Wilkie & Soames, Lim, Pref....... 


£100 000 Stock 100 


Seb aE Ea IIT, 


4 Ine.96! 4 Dec. 9€| 4 Jne. 97) 


Brilliant 
©! 33Nov my 2 Nov95! 3 Nov$6 2,049 Brilliant | 





7 Sep.96 9 Mar97 7*Sep.97 9 Mar9s Brilliant 
5 Sep 96. 5 Mar 97! 5 Sep.97) 5 Mar@s: } 42,533 — 
“10 ae )  ASuly 86 iO July97 pd. qrtly. —- - 
5 Jan.97) 5 July97) 6 Jan.98, "63 Dalfelsd | 
| 5 Jan9i| 5 Suly97) 5 Jan9s!| ( est 
5 Jan.97) 5 July97) 6 Jan.98, ber - 
4 Jan.97! 4 July97) 4 Jango! Mane C | 
5 Nov 96\i5 May$7\ 5*Nov97, 74,438 So ey 
. 3 6 Sep.96 6 Mar97) 6 Sep.97 \ Bor fo 
315 Apl.96 16" Aug $615 Apl. 97|10*Aug97! 1 99 999 Central ( 
4 Jan.97 4 July97, 4 Jan.95 , Champ d' 
m y ae aweQ™! yT...Q" = 
iLO Nov96 10 May97'10 Nov97| 7,124 Champioi 
| ott la sangy fp BR Sizana 
? 7*Sep 96 9 Mar97_ 7*Sep.97 | ross | a 
6 Mar96, 6 Sep.96 6 Mar97) 6 Sep. 97) Coos, 
in 95 16 in 9620 in 97 Quarterly) 63,533 “a 
5$Jan.97) 54July97| 5hJan.95)_... Do 6° 
i 20 ‘Mav96 Lo" July96 20 Mar! G7 10*July97! 89,997 Do 54 
5 Jan.97' 5 July97) 5 Jan.98 , Cool i? 
8 Api.96| 8 Oct.95| 8 Apl.97! 6 Oct.97! | on gar Onis 
SRApI.96 54Oct.96' 54Apl.97, 540ct.97 | ee 
nse on soe 5iJan.98| ... ' 
Pent: 1 | — 
- ae 98 ™ 
5 Aug 9'nil Feb.97| 5 Aug97| _ .. by De 
|. | 6*Ine.97! 7 Dec-97/) 9956 Gol 
.. | 5 Dee.96 5 Mar97} 5 Sep. 97 5 Dsy Da 
Aug96 5 Feb.97' 5 Avg97) 5 Feb.9s' | @ De Pee: 
Aug96 4 Feb.9? 4 Aug97 4 Feb.9| Dos. 
3 July96, 6 Jan.97 6 July97 6 Jan.98) ow || Boppy. 
Mar94 0 for 94 1 Mar9¢ 2 Mari 70778 || py? 
| 7 Aug9t 7 Mar9)| 7 Aug97 f ine. enn { 
) § Jan.97 5 July97 5 Jan.98 } dep2. Doleoat 
5 Ine.97) 5 Dec.97 . 0 
10 Au; 296 10* Feb.97 10 At ig9; :0 Feb.98 62,815 Duan 
" th 
} 134Mar96 6g*Aug96 13,Mar$7.63¢Aug97 15,010 | Bp 
j d*Sep. 96 9 Apl $7 Sep. 97 12,201 iy Bat M 
‘a 6 Mar97 6 Sep.9i 31,811 Bast Pc 
jo 5 Mar96 4 Mar97 57 East R 
2 t Jan.d¢ 5 Jan. 5 Jan.9S # Perreir 
6 Feb.90 6Aug.% 6 Mar$! nilsince | 9489 Porton: 
04 $4 July96 44 Jan.97 44 July$7 44 Jan.98 ) Prontir 
S*July9¢ 12 Jan 97 S*July97 12 a 3,152 Gelden 
6 July96 6 Jan.97 6 July9 6 Jan Gelden 
nae “ 5 Aug9? 54Feb.9S) + Gelder 
44July97 Apjen St Genera 
= 4: Jan. S George 
\ joDec.97, Glenca 
ji " Gold fic 
mi in one 80 a Gold F 
4Jan.95' 5 Jan.96 5 Jar.9i| 5 aoe New) 
5 July9 5 Jan.97 5 July$7 5 Jan. - a 092 Great 
12 Aug96)10* Feb.97 8 Aug97 12 Feb.98 17,08 Grigua 
44} uly96 44Jan.97) 44July97 4jJan.95 Li 
‘he | siuly9? yay |] Haun 
| 5 Mar96\ 5 Sep.f6 5 Mar97_ 5 Sep-91 gg Haura 
4*May96, 6 Oct.96, 6 wisi 6* Oct.97 Henry 
ae | 3gAug9e Howe] 
13 | a | ae ; | 6 Oct. 9 le of 
; 5 Aug96| 5 Feb.97! 5 Aug), 5 Feb.95 = + lyanh 
sas . | TeAph 97! 5 Sep Iubile 


| QF - 
| 5 Mar.97| 5 Sep. Jum 
Deo.9) 21.5 Kil. 


—s 


4 Jne.95) 24Jne.95\nil Jne.% [24 « Jne. 97 1738 Kili 
6 July96 6 Jan.97| 6 July9;| 6 Jan 05 


ead 


Willans and Robinson 
Do 6% cum. pref 
Do red. deb. stock 

Winte-sottom Book Cloth, cum. pf. 

York St, Fiax Spinning, Lim. ...... 
De 6 ~. zum. preference 
Do 44% deb. stock 
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epee 
Se are 
- , 


dc Ase I DAB i = 


6 Apl.9€) 6 Oct.9.| 6 Ap!.9 | 6 Oct: 97, 


; 
25 25 334) 34 334| 6 Jan.9¢| 6 July9¢| 6 Jan.9;| 6 July 106168 ‘ang 





Lam enneecnnne 





. igh 
7 Oct.9€! 7 Apl. 97| 7 Oct. 97 14,005 Klein 
6 Oct. 9t) 6 Apl.9°| 6 Oct. 97 ’ 

44Dec.96, 4$May9" 4,Nov97, 


ql | 158) 154 6 Jan.96| 6 Tuly9e 6 Jan.9.| 6 July); 
9121 (119 | 4} Ine 96) 44Dec.9¢| 44 Jne97 4pDeo 97 5,088 
li 1d | ail for98-4 nilfor94- “bail for95-6) ni! for96-+; 


(| Stock | 106 Lig 

















Young’: Paraffin, L. and M. Gil... 
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| 89333 
71% 
104892 
63,533 
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20,627 
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OREIGN MINES, 


| Last yrs.|Pricrsor{ 


Feb. 23, 1898.) 
103 


Capirat, Monta. idivs.yld.’ 1898. | 
} ( 8. | 
MINES Si a e n| Envestor|—— | 
Number Amt | £1 | | S latLatest! «| a | 
of Shres. Shr Paid. g, “ie 2 Price. | = : Last Four Divirenps, 
Sa ces O)m i 8 jt [PerCent.) pS | 
: | Se ates baer fond anes ete 
Alddin’s Lamp, G. ............... 100,000, 1 1 0g oaoe a = 8 dj ' dc te 
Aanllos, Limited ........... 35,0001 2) 2) a3 3! aii Gua, 4 a) Ma. '8/ in 1896! 5 
Alaska Goldfields ............... 100,000' 1 1 "0 4) Fs lh O S De 2 IL/9 Ap) 1896 2 - .,-. In 1896 in 1897 
—_ ee Pee iad sees 1,200,000, $25 $25 “+ ; é : é 7 . 1d) 1h I v9 2/ Bept. 1896 | 0 api. 1897 L /9Sep. 1897 
Arizona Copper ord... 6 ot “ie, 8 914 6) 5§3! 5212/6 
Associated Gold of W. Aust. ... osaaee ; : att 46 tv 43 2 é, 43 zl 1/6 Ci Mas, 805 1) Lior. 1896 5 I May, 1897 5/1}Nov. 1897 
Balaghat Mysore Gold CE a on. ’ : 3ti $5 18 4 1é ao 44 3 j 9 ¢ u y 886 2 6 Feb. , 1897 9 6 Jul 1897 
- 204 000 l 16 2 <u < 1895, 20 r y 
Bartjes ¢ iiciatae $75,000, 1 “eo em bo nil a June, 1896 (in shares) 
bayley's U ‘nited* lle ee 620,000 5/ | 4 I! 1} bis Ife nil lye 1's 
Bechuanaland Explor., Lim. | 400,000} | 7%) ie) ae | a 
nanzat PPP O8OG06966 666666 26cnnnencici.t ® ; 5 ‘ é é nil 5! +> ‘ j ts > e eee 
Bonnie Dundee, nd | Zee : : 3é 3) 313,38 O i 3 | a Max. pe J Apl. 1895) 3/ July,1895 
ae ia: George United, | 144,000 } r ml as o4 a = 4) Cr. Selena “0 a a of. 1897 /(0/ Dec.,1897 
silica ie piss. 250,000! ‘ “4, ~4) <4 245 11 0 94) 25 iste 8/6 106-7) 3 vee 
pe liant Block Gold, Lim. ea 70°000 1 i Be 8S TT OO be 4/9 in 1895 4/8 in 107 oe 
, + é 1) 8 tg 8 ; os ve ‘ n 96'5/ i : 
rtish Broken Hill P roprietary 240,000 1 1 2 . 43 , wee 73 in 18946; i a ae 1397 
Do Privileged Shar ; ; 4 Ble 0 gk ~ in 1997 
nia ti micarsiia| eg Yt A oA | May, 1897 64 Deo, 1995 
Bufelsdocrn, Lim. ——— & Bf) 2g) 22) 2) Bits 15 3 94) 2 |197 An e059) a” 1e9e 1/ May. 1897 6d Dec.” 1997 
-Burbank’s Bi or ys “. J 550,000 1 l Ly } 2 , ail — oF 395 in 1896 5/ in 1897 (1/6 lon 1898 
‘Burma Rub Limi y i ee | 150,000 ] 1 18 hy l 9 ] 6 2 l .s | 6 .* 2 16 Oct. "189 _ 
y, I amitec (f) nL 299,000 ] 18 7 : ? : 16 z ] April 1897 1 ‘We > Satie 
Copper, Limited ..000....... 300,000 2 9 a we i ib nil bi ah ea » 1597) 1/ Nov. 1897 
m . 7 © 42 vi 2 Q G f¢ 54 1/9 ol 2) : a 7 : 
Caylloma Silver, L — serra acne 3 2 42 5 4% 13 a a sy af : July, 1896 3/ Jao. 1897 2/6 July, 1897 6/6 Jan.,, 1898 
Central Chili Ce a Biicsnblake 25,000 2 2 ; ni? 2°/ duly, 189€ 3/ Jan. 1897'2/6 July,1897/6 6 Jan , 1898 
Champ d’Or .. PI EM... | fa l oe ae Bee “Al 2 = l/ April, 1898 
Champion Reef Gold Tirstaa” | 2) 16 Wf! le 2 iF ts . 
ta Limited.../ 440,000 10// 30/' 5 | 54° 43 41810 3 6 53 42 | voy. 1892 4/ Jan., 1895/8/2 Feb., 1996 
Colombian Hyd i tirssnstnwe aps 340,000 4 4/16 81 5%! 51; 548 3 8 9 63 ttl 7 pru, 1897 § 3 6 Sop. 1S97 yo Jan., 1898 
ieee 75 1 - ‘ ; * 16 YE ane 4°. Sep. 1896 24 Ye OR'F, 
° 7FNNO0) ] J ; “ I Dee. 1896 5% Ji 
raslidated Deep 187,250 1) we bl 8 mit 4, el Dec., 1895 1/ April, 1894 1/ Oct, 1894117 Jone 1805 | 
5 “ns. Gold Fields re S ‘ by 5f, 54) 54) 4 27 0) 6 sO#5BS/4) July 199 ro tonal w Chey I894/1/ July, 1896 
ith 24 > 54 uly, 1895 4/ July, 1896 8/ Sept Is! 
Africa ou . pt., 1596/4/ Sep, 1897 
DoN BARD TD 6 Cnn seb ¥Os kes eenees 72: 00. ] 1 5 5 4 {5,17 57 OIN SOFA 
— Heiteeeeeeeseeee? 725,000] 1 | 1 = ek, Rite is ae 2 8 5) 4% 20) Nov..1895 1 May, 1896 15/ Nov.,1896/810/Noy. 1897 | 
Dears wpraetette seseeeeneces ens 1,250,000, 1 By ts} bes! Usk! Ll ors cl 2-41 141 6 Jan. race! & Tok. tome 
Colgate oat. eens £600,000 100 100 105 105,105 105 5 . 4 satel | S Fra ae a 1897| 6 July, 1807 | 
et et eg 8 ERED cccccccccce of / 3 = ras¥ Og? BEY, S05 03J8N., 1597 Ske 17} 5 \ 
f piapo, Limited - a - °/ } 1 te i 4, of 3/ June, 1895 1 Oct aa ye can 
cn rrntetaten 100,000, 2 2 2h 23) 2% 28 6 Gg} 24! 113/216 Deo. 189212) J 2 1/5 Oct., 1895)7/3 in 1896 
(ensee Newi RpeRSacsNaniastascaue 120,000, 1 1/38'35 38 33 bE ‘ : ; 6\</0 Vec., ISIE) -/ June, 189 ; oo , 1895/1/6 June, 1897 
Crown Reeff  ststteees) 500,000) 1 1 i) og! og nil asl ‘k eb 1897)3/ Jan. 1898 
D SRN Canina kas: 120,000) Dt 198) 12 | 195/72 py elton’ ve , a 
"oan Block & Wyndham ’ 1 12g 12g 12) 12373 27 6822 | 12 lang Apl. 189660 % Oct., 26:80 Apl ,1897/90% Oct., 1897 
, D as PTO PONTOE Ns iWewis co ete 493,000 l ] 3 3 ) / > 8 ; | | 
Wie Gi: “Gold Lim. 190,000, | ot at oe 1 2) 2/8 for 1396/3/ for 1997 
05% i . —— 789.7 91; 5 5 0. 30): 295 29. cae f 983 8 — 1891 6d Aug., 1891/6d Dee. ot 1 April, 1892 | 
is . , ¢ o e OU “3d .-93) G ] i; 809! 2832 i8 g 22 © ? 
Dedit B =. debs, ean £ 3,283 020 100 100 108 409% 1074 109° 72 saat Pres, an., 189¢ July 1886 /20/ Jan. a (20) July 1897 
D Uitlontein Obgs £ Qn a" 8 4 42 610931007) 5 July,1896) 5 Jan., 1897) 5 July, 18 Jan ,1598 | 
¢ Lam o 16,480 100 100 102 103 102 103 ' 4 9 9103 102 440ct., 1896 42 April 7 dot. 
von Great Consol ., <% 400,000] ] ; 5 4 7 ‘ 4'1/ Oct. 1895 1/ Jan. 199 ] April 186 ( No v. aa 
re ileaieco ne 0.2 kK ¢ ¢ ‘ ¢ oO Pe aa 3 5 ’ eT ee Ehey = | } NO S97 | 
ret Mine ind) agg | P22 8 Ao, Fs ve Maya ay, OR, ton Do: Ir | 
sie yUU 12 * se 9 wae [ or |! 
Durban’ Rood, * - 100,060 | RY cc, Fisae = nel a 7 “ Aug 189 . } rf NBs 5 1997 
Durban. Reeds ort 1) oseee eer 125,000 | l 6 ] G6} 5 5211 1 3 6h 52/2/ May, 1897'3/ Jun 1897 3) io se7is/ “8 ~~ ooo 
Bat ae pePt sve~| 200,000 1 | 1 fy) 48 84 die] mit | 44) 89 ( ee eee 
ure fon. SSSURbe hess con OSV, ; + ; : te nil } B | 
East Pool reseeees 180,000) 1 12 1 
(Tin & Ce \ ne : l 136 Fi I 1 eee 1 ] ee ae It/ Dea. 18 
East Randt,.. opper). aN Te 6,406) ... 9/9 pd ‘ tee see | oes nil os ... |0/March,189: '6/ Aug. 1892!7/ Nov. IS&: 1/2 A es = | 
Rereirat Fea ssn ee, 750,000, | 1' 45 5) 44) 43 nil 5/7, 44 as oe — — | 
tena (L) (Sno; 99,000; 1 1 284) 265 24 Qasr 15 263 24 165% Jan. 1896)125%Jly.1896 150% Jan. 97/15e4J]y 1997 || 
Mento eat) eee eeeeeean, 25,000; 2 2 ] ] l lito od}? 1 'I/ April 1896)1/. 3Sen., 1896. 1/ An] “ Ht) Bose bee 
Geldenhuis Dee oY , 70d, L, Steen 128,662, 1 | 2g 2 23,2%)15 7 c Qh 2/2 Mee 1897 }2/ ‘Sule l 97 i canes bsO7]2 Dee ao 
Gudeohais Estate Goi", 300000 1) 1 | 6H Tie Gy 64) mil Te OH : ee ae 
Yeldenhuis Main Reef + £00,006) 1 l 445 4B 413 9 EE 9G 5 49% '304% Jly., 1897124 % Oct..9615 % Anrl. 9 ¥, Oct., 97 
General fj 1 teef Pe. 150.000 1 1 f 4 ) 0 0 13 1) 3/ A} 1 QF VJ ly. 18924 9 , 2 c | 
G “' ining Assoc ] sae” : =, . 5 ae ny =. “U 6 } 4 p : 5 /vu y,i8y. 4 2/ Dec. , 189% 42 fe 1897 } 
eotge Goct Amal}? 27,46%| 54 54) 73) 7207 ‘4 74. Gg) 15 ap 1£94/14/ Apl., S912; May, INOC} 15/ Apr. | 
Hleneairn Main Reef+ Re ne 350,000) ] L 13; 14) yu) Lig|_onil $! 1,,! Balance of profit, August 31, 1895 £31,5 _—" "i 
quifields Deept 550,006) 1 1';25; 23 2 2h ee 23: 2 1/ Sep. ,1894/1/6 Dec. 1894,3/ July, 1595/2/6 Fek 1896 { 
W! Fields of Myce 600,000, 1 1 10, 103 93 93,' ml '10z, 9: : ‘~ ee nae 
ew) Great leuiiee rere 241,058 ] ] j 3 t ; ? July $2, fully-ipd. shrs & 1 ‘cash. 10 Fel| 1996 (inehrs.) 
quet Laxey, Lim., | ae” L 160,000 ] 1 | 143; 14) 1 }: aa 1?) 1] -0/ for 18964/ June 18574/ Sep., 1897 | 
by West Di tteees . 15,900, 4 4/1a/ yd nil ] 4/12 , 189((12/Apl., 189) 10/ Oct., 1591/5; April, 1892 || 
cs @ mon da ed to I ” Beers Con! Min ( ‘0 at] | 4 %, payable 
Bannan’s Brownhil i, Peet eeeeeens £ 1,075,000, 10 10 §3 8; § 7) 411 6) 8H Sst fin ajod December en 
auraki py Z.) | ee 110,000! 1 1 | 73% 8i6 7a! 73:6 9 9 84 6H ine June ‘37 5/ Jan.,1898 
ome Nourse+" 320,000; 2/6) 96 4! 4 os) 4 OO BT?” if in 18961/ Jan., 1597) 6d Apl.. '07 | 
“ta ey ee 12514K) 1; 9% 9% 7%, S891! 6 91) oF 30%, Jan.1897 50% June '8;|/54Dec. J 
eta tae 1 Gold...... 100.060) 1! 1 } rg ] 12 9 12 7 . . -_ | 
» Linite, ) a ee = : com 
Jubjne New) Gol es ' 14,600, 5 5, 34 34! 21; 2/13 O H3y 2 p., 189¢ 2/ Dee., 1896'2/ Mar., 1897/16 June,1897 | 
oe ... Crp. ..... 230,000, 5 5} 6, 6% 63) 6} 6 iy Ov os ves ts a 
net ....... rsertteeeeeeseeensees 52.000; I 1 ez 9 $4) &2)6 11 3 YA Se }/ April 1897/4/ July 1897 4/ Oct., 197 | Jan. 156 
Rijn? Slate Co Uj 100,006 2} 1, 53 54 54 54tt 8 EG BE) 5h 254d ily, 1895180 % Feb., 96.25% July, 97 15% Jon.,1308 | 
k lifreth Monsees. execs, 25,000; 1 l i 4S i8it § Ti sgd Me 1590/34d- Sep., 9) 3%, for 189°|74% for 1896 
Reset aac teen tthrstes. | 6,000) ... | 5/10/38. ig 18 ise! mil fs is) >/ Dec., 9° 2/6 April, 93/26 Aug. $2 | 
tein, Now | 325,000 1 1; 4) 4/ Sal 3s) vel | Oe) 3 i ae és 
tir rd OIE ritaisescies 250,000, 1 | 1/214) 27) 28! Oa! nil 2, 2% 2/6 Dec., 1894/2/6 Mar., 1895 
lant iew Console’ | 160,000; 1; 1/22 32 2! 2215 26 3 3G 148) 1/ Feb., Juns,)& Sep., 1997 | 
blaagte Estate @ Gigi 70 0 77"| 2002000) 1 1 10$f 103%, 9/5) 912)... AL) 914) l10/ Nov.1897 | 
“ange Royalt Goldt ...... 470,000; 1{ 1) 33 3% 33 3g)re 8 8 44 58 115% Aug $6 15 % J Jan. '97 15 % July 97: 30 %Jan.,1898 
sstteeseesseses} 180,000 11 1) ge! 8) vel vel mid |? 7 | 5% Sep. 1894 
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Limited Liability Mines sehr’ the laws of the Sor 


th Aiden Republic. 





$ Registered under Colonial Laws, 


neds in Si we | 
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ao —VXw = (f) Subject to Founders’ Shares. § In Simmer and Jack Shares. 
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MINES 
Langiaagte Block B.t ...... 
Libiola Ci — Mining, si 
Linares Lead Mining, Lim 


Lisbo: 1-Ber 


ik: vabaen 
nt Brit h Ce slambia 
Gold Li 
Londonderr. + fo ’ 
Laipards \ lei, L 
SUES SEOMET & dicvasccsasss 
Mason & Karry, Limited. 
Mawson’e Rewar 
May Coneolidatedt 
Meyer and ( rit 
Mill 


wt 
arat 


Rand } 
t1« on 


lines 


( nd C OnS., i. anece 
inary ..... 


Do: 


L. PTET. wo... ‘eeu 
Do 4% Ist mortyag: ~aeeviiel 
Robinson! 050000906 0000S00000s 50060 
Ro dey i i ee 
| Roodepoort De ep, L, (New)...... 


| Roodepoort United Main Reeft 
| Salisburyt 


Santa Barbara Go! a. 
St John Del Rey, Limit ited. 
Scottish Australian, Lim. 
Sheba Gold, Limited............... 
Sierra Buttes Gold, Ris. ibe eekeecses 
Do Plumas Eureka,1872.........! 
Simmer and Jack P roprietary.. 
Do 64 % Ist debentures 
Spes Bona (New)! 
SE didais siskithiadennhinisnsunse 
Tincrott (Ilogan) ................. 
Tharsis S ulphur and Copper ae 
Tolima, Lim. “A shares’ 
Tiansvaai Gold Fields, L 
United Pioneer, L 
Van Ryn . 


UNO BO ii! 
Waitekauri, Limited............... 
Wassau (Gold Coast) 
ON Aah 
W entworth Gold, Limited 
W. dust, Gld. Concessions........, 
West Australian Gold Fields ...' 
West K tty (Tin) 
Wheal Grenville..................0.. 
White Feather Reward Claim ...! 
NET Wir hisiscnccsuscsensacte ase 
po Ce 


OG amwenth 
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CaPITAL, 


A SL ce | 


of 
Shares. 


632,500 
FH 420 


15,906 


£153,870 ¢ 


100,000 
700 000 
10,000 
25 (KN) 
154,99 
60,600 


3, 000) 


sO ) GOO 

67,80%) 

9) OOO 
’ 

A Of OG 


IGE,O0O0 


2,000,000 


332,705 
A4 OO 
825.000 
323,006 
35 18,220 
550,006 
175,000 
175,005 
150,000 
100,000 
60,000 
441,295 
200,000 


1,€75,CO06 


192 ,500 
140,625" 


1,000,000 
£500,000 


250,000 
34,000 
6,606 
625,000 
14,000 
300,006 
75,000 
200,000 
250,000 
160,000 
136,000 
100,001 
80,000: 
£00,000 
100,000 
500,000 


6.000) 
6,000) 
4 72,387 | 


215,000! 


100,000, 
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Paid. 2 
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2/6 i's 
10 t3 
l 3 
l i} 
! 13 
1} 4 
1 | 34 
1} 43 
59 4 
4] 33 
! . 
1 
313 
A 3 
] } 
1] 1 
l 
| 
5 Ss 
196 } 
1 4) 
1 2h 
1 13 
l 14 
$/0 re 
1 | 61 
l 3 
I 3 
l 33 
si 2 
l 
rs 
| 3 
3] 
1 | 104 
1) 1% 
1 | 24 
1 | 23 
1 | 332 
A | 3 
o | 272 
a | 6% 
100 }102 
5 | 8&8 
1} ly 
a ese 
Rt ces 
1 3% 
10 3; 
14 
1 is 
l | 27, 
21 3 
21 
5 | 33 
100 | 101 
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1 é 
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2 | 78 
5 34 
1} 13 
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' 
MINES .— Continued. 
{Last yre.| PRICE iSOF | , ores es ——— 
divs. yld, 1898. | | 
\Investor a i 
2 latLatesti + . ¥ Last Four Divipenps. 
2 Price. | 3 E f 
J |Per Cent iW l 
— ——_—_  —__'.___| — oa 
£sd | 
! nil 14 5 a sae re 
2)10 18 © S's 94 4/ May, 169¢ 2) Oct., 1896 4/ May, 1887 9/ Sep. 1697 | 
8 1/3 ri St 8 )/ April, 1596 16,Sep., 1896 10/ Apl 1897 168, 1807 || | 
a} oe 3 ¢ eee : | 
33; nib. fa 
S omil. 1 
l,';; mil. 13) 4 
1s) mil. hie! 1b, se nia ™ 
B35 $10 S§ 4 3 26 May, 1896 £1 cap. retd. Dee., 1896 3.6 May, 1897 || } 
4m 4 ‘ nee vibe se 

94' 4 9 2%! 242/ Apl., 1895 2/ Sep., 1895 2/ Jan., 18962 Jan., 1897 | 
$8.10 I 4 44.50 9 for 1895 20 % for 1896'4/ July, 1897 6/ Jan, 1898 || 
, 5/6 in 1894 3/ in 1895 1 
Me os: 3 se ot j ove i] 
4 (3d Oct. 1595 3d Jan., 1896 3d April,1896 3d July, 1896 || 
‘ nil 2, 5 sin sas | 
we 1 see D 3d Jan., 93 | 34 Jan.,94 Cr. bal. Deo. 95 e033 || 
14a' 4 5 6, 146 13 7 1/ July, 1897 4/ Oct., 1897 4/ Jan, 1893 || 

‘ é| 4 ig) 6 im 3°95) 6/ in 1896 6 in 1897 6d Jan, 1898 || 
n * eee eee | Oct., 1895 | 1) 

D612 17 3 5s\ 5413 6Mar.,1897 3/ July 189736 1997 4/6 Feb, 1898 

9 U9 24'3/ July, 16961 6 Dec., 18S6.3 J 1897 2) Dec., 1897 |} 
lie ae 5% Mar.,1896' 5°, Jne., 18! 6 10° Jan. 1897 || 

: . }2/ Jan. 1895'6/ May, 1895 3/ J 1595 1/ Mar., 1898 || 

v1 @! vs|4) Dec., 1891.3/ April 1892.1 ¢ haly, 1892 | Oct., 1898 |! 

(ie fl) 8 2| 7¥:\4/ Dec., 1896 5/ Mar., 1897.5) July, 1897 5/ Oct., 1807 || 

. 7 a Ri 8 (10, Mer. : »6/ Sep., 1896 6/ Mar 15$76/ Oot., 1897 
i l. 4a Oct. 34d Apl, 1894 6d Mar. 18¢56d Aug., 95)! 
4 ? { At 4 5, July, a )F / F eb., 189! } May, 1897 6 Jan., 1598 j 
9; nil. 3 2 z Ht 3/ July, 1893 || 
} nil. 23 14} 50% in 1893 | 50% in 1891 2 / Mar., 1598 2/ June, 1895 

1; nil, } 12 
nil, N { } 

6 3 vil, 7 

33/1 G 9 48) 3 6 Mar. 18972 6July, 1897 3, e , 1897 3/ Mar., 1508 | 
216 7 24). 2: '2/ Dec., 1896 2/ Apl., 1897 6d A 12. 1897 1/ Dec, 1891 | 
gL OY $4'2/ Dec., 1S 96,2 2/ Apl., 1897 26 v 1897 1/ Dee, 1897 || 
2410 1 3 O42 Dec., 1SQ IBY Apl., 897 2/6 Auy. 1897 L/ Dee., 1897 || 
é i 105% in 189! 2/ Apl, 1895 2/ Aug., 1899); 
7 ie 1} 
Bon é a ee 
4 nil 426 Mar.,1S67/1/ Nev., 1867 ¢ . ba 1. Dee. ap soar | 
10% 9 Os Es. } 896 lo Q i No vy. 1896 22/ an $97 | 
* | 7 / June 189 (15/ Aug., 1896 ; J 2 Feb, 1896 | 
2 (, ol 9 ri 2/ July, 1897 | 
1. \ 
z - - ¥ > | 
li) nil ie} 148] 1 Pc ame ndfontein per 5 shares June 96 
31 nil 344 10 4 ‘ eee see . iy | 
$13 ¢ i) 21) Nov., 1894)1/ Deo., 1895 1/ Dec., 1896 1/ Dee, 1897) 
9% 6 7 J 99 antl , 17 6 May 97 20 Nov. 1897 | 
61 l j . 6 3 6 2s 2 2 6 M ay 9; 2 § Nov. ie * 
103 | 3 19 €1035)1014) 4 Jan., 1897 t Apl., 1897 4 July, 1897 4 Oct, ee | 
S414 2 Si. 8}8% Dec, 1995 5% , Ine., 1896 7% Dec. 1896 7% June, 
1} nil 1g; 14 oes 
23; ml. |} 2%) Q& ats 
eae | wu. |2/ Sep., 1896'3/ Jan 1897'3/ Juiy, 18975/ Jan 4 
3y6, nil 38, 3 kas . 30‘ en. 92 107 a Dee. | 86 | 
3 ;: 3 wy ; >¢ oe : Q n 5 123 
re nil a ie 10 % im 1880) 10 % in 188] 12h June, oi. a 
a. _| * . an 34 Oct, I 
gf v 8 a 4° Lpa aNov 04 23% a May 95 nil between 3 508 | 
24) 8 18 28) 1421/ Apl,, 1897 1/ Faby, 1897 1/ Oct., 1897 1] ina 196 | 
oe t «=. 8. 6d Oct., 1894.6d April, Yd td Get 1505 3d SP 106 
%13 6 3) &| ¥%9d April, 95/94 Oot., 1895 Ql April,1996 6d Oct | "| 
3: | 42) 3% 

102} | 102 110.4 pan 16 | 
nil 4 a vine eae , 1597 | | 
ee i) “4/1009 "in 1894) g/ in’ 1895 1) Avg. 1896) Dee, | 

eos nil : 3 Sep., 1893 3/ Jan., 1894 2 Apl., or May, 97 1 

7H 418 €| 74 61 124% May 9410% May, 95 173% May, ‘S617 day | 
34,7 13 S$ 33) 2 10, Apl.,1895/10/July, 1895 5/ Mar., 18965/ ‘spL, 1897 | 
ig} fag) ee ay Apl, 1896 3) Apts PY 

- wil, = | 

Lig) nil. 13) 513 Me 4 Jan, 188 | 

52) nil 6% a oe 93 | 
4%, 6 11 6) 412) 4%/2/ Mar, 1997 2/ June 1897.2 Sep., 1S 979 Mats | 
215 0 o| 34 “If 1/ Nov., 18961/ Feb, 1897! i) Ja st 
a2 6 0, Zi is si wee | y. 1 1) 
S42 2 6 ©} 8410) May, 1896 5/ Jan., 1897 5/ July, 1897 15/ et 1396 
ve | $ J, Af July, 15951/ Aug., 1895 2/ Dec., 1595 1) AP 8 
ove | | s+ '1/ Feb., 1895 1/ May, 1895 2/ Aug., 1899 2) July, | 

Zee). | Qe NER) 4/ in 1894 |5/ Aug. 1895/4) Dec., 18956) _ 184 

#3, nil. | 2% 245! Sept, 93/4/ Jan, 18913 Aug., 13042 Nov, lif 
2) mil | 2) 145) Aug. 1894 26 Oct., 1s94 3, July, 1895 3) * 

: nil | 16 ts Nov.,! rd 
63,6 5 6 bf 64 | 12) April, 18048) Mar I 
2isi20 11 9 2} 2% 2/ Sep., 18972/ Nov., 18972) Jan, 1398.3/ #*" 





BRITISH, COLONTAL, AND FOREIGN 





+ Limited Liability Mines under the laws of the South African Republic 


Sennen 
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[ Feb, 


t Registered under Colonial Laws, —<— 


ee 


28, 1898, | 
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(793 
1231 | 


76} 
x 
M4 
528 | 
£93 
538 | 












ay, 1897 | 
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n., 1897 |! 
an,, 1898 || 
in 1895 | 


Duly, 1898 


dek., 1897 
of, 1897 
A 1g, 95 |) 
an., 1893 
uly, 1893 
ine, 1895 


ar., 1898 
2¢., 1897 
20., 1897 
ec., 1897 
ig., 1895 


£5,041 

un., 1897 || 
b,, 1896 
ly, 1897 
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| Feb, 28, 1898.] 
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1808. | i 


7 
| 31 
| 





| Miles Open in 
| 
| 
hee 


31 Barry 


.- Feb, 19 





Date of 

NAME, 
Return. 

- LNGLISH, pili 


TRAF 


FIC 


Current Traftic. 


Ist Half-year. 


1898. )897. 
£ 


z 
70,573 69,924 


Inc. (+) 
Dec, (-) 


£ 
649 


250; 250 |\Cambrian .,..,..... dndka 20° 29.575 99539 Ke 
| rd 139 |Furness ...,........ sins 20 61771 60°241 ; ines 
i 3524, 3524 | Great Central,..... 20 399 508 39 420 : in 

eecces 29,008) 325,420 + 6,058 

| 11364 1,156} Great Eastern ....... a 20: 534,329 515065 + 19.264 
| 1,071 |1,063 (Great Northern... 20 731419 "10.716 On 702 
ne = : seeees 2 ol, : i 416+ 20,703 
| 2082 | 2,561 Great Western ........ 20 1,181,520 1,141,090 + 40,469 
B | 5553, 530} pene & Yorkshire... 20 620,373 £96,544 + 23'829 
| L9¢ 1,912 |Lond. & N- Western or  € 9 ae 90% aca 
\ vis 20 1,540,942 1,498,293 + 42.649 

od 9344/Lond. & S-Western .. 20 446,653 421.514 + 25,169 
764) 476; London Brighton, &c... 19, 363,615 337,613 + 26,002 
| 1856) 1853 Lond. Chat. & Dover. 26 180,270 171.954 + 8° 

81; 81 Lond. Tilb. & South... 20 37,592 34,579+ 3.01 

lz) 413/Maryport and Carlisle 19 15,793 14.718 107 

64 | 64 Metro politan , ; Hx 117 ' 114.894 Oo 4e 

5 13 | 13 Metro] olitan ‘District 20 ce ‘ae pes 
(18549) 1,399 Midland «ss 20 1,413,110 1,403,173 0.937 
| 1973 1,5973 North-Eastern ........, 19 ‘960,851 937.069 4+ 23,789 

12 | 12 Not th London Be ca 20 532 67 9929 ; - ‘Se 

=| 7 rth Staffordshire 20 wntae 116457 8 652 

ia) j wyn ney bite neaewede 19 $0,245 38.945 4 1.300 

48/ 448 South-Eastern ......... 19, 283,343 264,534 + 18.809 

Ht | 121 Taff Vale... 19 121,523 124074 2.55 

SCOTCH, s ; * 

33, ses aledonian ............... £0 199,465 198,786+ 679 

; sa lon sg: & S.-Western... 19 78,424, 76870 + 1,554 

. 9lva GTeat N. of Scotland.. 19 9?, 226 9) 369 l ] 024 

= 452 Highland ... 20 227,426 217,588 -+ 9,838 
] /1,2¢ 184 North an ee 20 195,206 189,462 + 5,744 

» RISH, 

ast ait Belfast & County Down 18 13,940 13,49: 446 

144 7 ae & N. Counties 18, 33,312) 52,148 1,164 

#8} 499 ublin Wick. & Wex: 18 30.295 288%! 1454 

593 Great N. of Ireland . 18, 93,636 $8,555 + 6,081 

588 593 ee south. & Westn. 18 98,323 95,27 3,050 
- oe8 Midland Great Westn. 18 62,491 57,35! 5,110 

INDIAN AND COLONIAL RAILWAYS. 
Miles Open | 
Date iii die 
of ‘ ; Apgpre ner. { } 
Re. | Period. gate, ‘Dec. (—) 
; turn. 1595. 
15 95 INDIAN, I. £ £ 
| = Bengal Central ............ Jan 19 4 weel 5,77 764 
| 27 §97 a peneel mamgee ev bhanaaaas Febig' 7, $91 15,€04 
enugal and N, 99 2 O7 Or 3.75 
| 61 | 46) Bon.b : Wenn esses. Jan 22 3 ” &¢ . fol 
ay, aioda, & Cent. 
| 182 | 1¢0 a. | eee Feb19°7 ,, | 158,85 25,024 
| 1885 1883 | . —! Umballa Kalka ... If g $2 11,138 
| !814 14913 Greve Nicer ica 7 4s 815,40 11,858 
| 354 se tpreat India in Peninsula.. a 137, $610 
- { ae The Nizam’s Guar. 4 si 
| $24 go I Skt Jan 29 23,16 214 
ij 4 In i I M ( Ven QO. 7 Gn Oa( 9 ) 
840 840 ae. ROIS. occevssnis / se To» Bry 2,124 
i) : Sette eeeeseeseceeceescees J 4 ’ r, 2,400 
|| 1042 loys u a ndeand Kumaon Jan 22) 3, l a eu 
PUOMS Nigger [ooo te Indian ............0.. 22;3 #151 3,091 
| 5} 5) cutbern Mahratta ..... 30.4 ,, 34,058 6,251 
'v. Of India Portuguese 29) 4 ae a1 
g » 
i 
| 684g 6476 6 COLONIAL. 
|| 8512 13519 -anadian Pacific............ Feb 2) 7 week: 556,8C0 + 101,200 
35 | 3 5 = Oe Zi, 7 ns 518,485 + 62,655 
189 j 189 : » Chic, & Grand Trnk 9}, 7 a 102,9i% ' 18,697 
j © Do Det., Gd. Hay, & Mil 91:7 . 23 63: 2,682 
el 


AMERICAN AND FOREIGN 


RAILWAYS. 
Current Traffic. 
| Aggre- 
acts gate Inc. (+) 
Period. fromJapn. Dec. (- 
1, 1868. 
ee eee ee 








R 


ET 


URNS. 


AMERICAN 


M iles ( )pen 





Awrnica ‘AN, 
Alabama Gt. Southern.. 
Atcl ison, Topeka, &c.. 
Balt.& Ohi 
Central Pacific 


Oe e ee eeee 





.Feb 7 


., Dec 
° (Both lines) Dec /|12 


‘Dee 


12 





g 
5 weeks, 197,969 + 31,053 
6 mnths 20425761 + 2873122 
26003613) + 1067670 
14173602) +1719622, 


o 
” 
9 





of 
Re- 
1898. 1897 turn. 
AMERICAN, 
6169 (5702 ‘Chic. Mil. and S. Paul... Feb 2] 
336 | 336 Cincinnati Southern..... Dec 
1685 (1685 ‘Denver and Rio Grande 
3127 \3127 Illinois Central ..... 
2938 !2938 | Louisville & Nashvill b ld 
1218 (1217 | Mexican National........ l4 
227 | 227 |Mexican Southern ..... 214 
2197 12197 | Missouri, Kansas & Texas 143 
235 2396 .N. Y. Ccntral & Hudson 
iver ce an 
77 177 IN. Y. ¢ ario and W. eb 1 
1570 |l870 | Norf nd Westert 2) 
3499 (3163 North Pacific ........ Jan 2S 
$07 (3407 Vem ivania Dex 
484 484 Phi A elphia & Erie 2 Nov 
(59 1055 Phila. & Reading (Includ 
ing Coal & Iron Co 
1620 3620 Southern Pacific 
4668 (567 |Union Pacific. 
1979 (1979 Wabash l4 
FOREIGN. 
318 | 318 ‘Argentine Gt. Weste Is 
76§' 764 bahia and San Francisco !an 22 
914 | 915 |B. Ayres und Rosario ] 
128 128 |t ‘ 3 and Ensenada 
$65 4° Ayres & Pacifi iv 
1499 i469 » Ayres Great Souther 
60 1495 |Buen \,res Western.. 2 
$45 | 790 entral Argentine if 
271 271 \Ut U1 1y ol Jicute ls 
128 12-4 Cc ra ba Cent 
5494 5494 a North Sectior ‘ 
137 BF SOME TROD so ciiccccceascenesc 19 
99 93 East Argentine ........... Jan § 
386 36 Entre Rio Seveieeinac cui Oe 
555 55 Interoceani of Mexico lf 
23 ©8 |La Guaira and Caracas... Jan 2] 
174 174 Lima ‘an 14 
321 521 Mexican (Main Line) 
Ae | SAD. LINIETORD  cicnscxcsensixxnncdos ] 
O4 44 ‘North-We Art ‘entine.. i 
3203 STE TUS CUCM id vcceehasnnsnencesees It 
4230 (1220 Pari 1 Orleans 1} 
774 i7 ife and Sao francisco +c 2 
186 186 Santa Fé and Cordova 
Cirea Southern eeceee ces i 
1370 1370 Austrian ......ccc00- if 
TRAMWAY AND OMNIBUS CO} 
Date 5 
of oe 
Name. te- FS Period, 
turns. = ™ 
Angl \ree RI acces a pil t 70 4 wee 
Barcel na a Feb.19 214 8 ,, 
elfast Street lrame. 19 194 D 45 
Birmirgham ice 19 40 © 49 
Berdeaux Tramway &1 2 
Crnnibus...... l 37 oo 
triste ll Trasways i4 ‘ ” 
Car ena & Herr J J 1 math 
Dublin United Tramz. & 33 4 WORK 
Edinburgh St eee 19 6 5 x 
Clascow Trai amv and 
Omnibus.. . . 19 4 5 » 
Londo Generi Omnibus ig F 
London Road Car 1D... | OF om 
London Southern......... 19 57 5 » 
London Tramways ..... 19 234, 5 » 
N. Metropolitan Trame 19) 62 | 3 
North rdshire.. 19° 44 O 
Provincial Tramways .. sg 20 : = 
South Londo <* anonien oa ; 3 
-outhampton tram y —— 325| 1 mnth 


Tramways Unicn 
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Date | 


P 


7 weeks 4,098: 
12 


AND FOREIGN RAILWAYS 


ericd. 


mnths 


I< b 9] 33 wet ks 


N4 


' , 

1 month 
» » t 
6 weeks 
6 - 
‘ ” 
» 

-~ ) 
it m ntl 

0 

33 weeks 
‘ 99 
) 

Le 99 

tl - 

” 
‘) 
O We 

33 7" 
ed ” 
‘ ” 
‘ 3 

ys 

>. ” 

>> ‘9 
‘ ” 
re? 9 
‘ ” 
‘ ” 
‘ ” 
] ” 

3 
” 

4 4 

>” ”” 

13 
o ” 
“«) 
< ) 
é ” 

¢ 
, ” 

‘ ” 

5 ” 

‘ ” 

9 

4 i 

) 


Cur 


To Date. 


1508, 


L 
15,289 
10, 169 


19,221 
22,054 
150,229 
{3,067 
3,622 
60.685 
98,255, 
2,794! 
17,292) 
11,125) 
2,454) 
9,948! 


C 





nlinued, 


Current Traffic, 


Aggre 


gate jInc. (+) i 
fromJan Dee. (—) 
1, 1898 
$ $ 
300' + 522,600 


3,653,001 
3,371,70 
2,303,s¢ 
2,632,391 
694,109) + 
o94.; ul 
SY AS( 

5 432 
woe Jal 
94 OO 
01.677 


$2%3176,4 


505 


9 
Dye 
’ 
1,4 
3 
1 4 
i,% 


IPANIES. 


rent Half-\ 


| | 


+- 285,000 


894,500 
105,656 
261,029 
59,709 
9,424 


02 », 254 


355,492 | 
269 
109,100 | 


158,213 


St) 


2126600 


O32 880 


Sod 
itl 
2920473 | 


162,900 | 


£ 
9,526 
Oo 969 
25,429 
1S63 
19,791 
68,524 
wood 


Inc, (+) | 
1897. |Dec ( ’ 
Tae 
& L 
14,67¢ 619 | 
1! 08 595 |} 
14,04 1,857 | 
25,37 3,326 | 
13.1784 | 
13,504 021 
{219 242 
17,319 1,902 || 
3,54 639 | 
21,16 489 | 
133,802 + 16,427 |] 
$7,176+ 5,891 
2,785 t 837 | . 
53,590'+ 7,¢ 95 | . 
89,408 + 8,547 || 
2.73714 57 hI 
15,818 1,474 | F 
10,010, 4+ 1,116 | fe 
2346 4 a 1 


5 3399 4 


me Maiti sae be 
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| £ £ £ st 
. “ 
BRITISH CAPITAL CALLED UP DURING 1898. | — Estate € Expl 5% Ist ae ey 
Mort. Debs., iss. at par 31 £250,000 100 19 25 6,500 
* a ee a = ee potas oe, - Klondyke Bonanza £1 Shs.) 15 114,000 1 li 5 28.500 
5 - | | | Kiondyke Mining, Tr ding. 
\F 3 No.of (Amount) t,5 |Present] Capital _ &nd Transport £1 Shs. . 1 70,10¢ 1 15 17,52] 
>,@, Shares or of o 3 | Call Called up Krranui Caledonian Gold 
4 © Bonds. Share. <* per During Mining £1 Shares..... 1 40,385) 1 13.9 13 2,524 
Share | 1898, | Lanston Monotype Ord. £1 
—_——— ; _ —_—— : Shares | 15 166.467 l 1 - { 41,667 
Ameunt called in Great £ £ £ £ | Do 6% Pref. £1 Shares | \ 150, 0. l 7 37,500 
Britain alone to end of : Leeds & Batley Breweries ) ( 
JANUATY oe-.20--s we $e 9,797,819 Ord. £1 Shares .... 1 100,000 1 ( 50,0) 
Amount cilled in Great Do 54° Cum. Pref. £1 10 10; + 
Britain alone in February, Shares .. “ } { 125,000 1 | 62,500 
sho in last iseme .... Bey ot } h st Mort. : 
vied aaa os ts - capital re - Deb, — a. ist a 1) £200,000, 100 60+; m 40 80,000 
created during February Liverpool and District 
BB EDOS. 0 5 vccscec0v0000 990,256 | Lighting, £5 Shares 11 9,596 S | £2/10 1 9 596 
- - Mount Lyell Proprietary 
Total calledin Great Britain Mines, £1 Shares ..... 25 400,000 1 15 5 100,000 
alone in twomonths, 1395} 15,375 366 Liverpool! Corp, 24 % stock 
~ iss. at 98 %, min. ..... 11 £610,900 Stock. 38 50 183,270 
Called partly abroad to end Mashonaland Ist Mort. 5 
of January .. oe ee ° 739,000 Debs., 18s. at 90% ......, 15) £1,150,000, 100 60 30 345,000 
Called nn abroad during N. Br.tish, 4 % Con. Pref 
February ......+.-- ; 1,187,500 Stock, 1897, iss. at 25 % 
3 - eae eae 95 £2,331,000 Stock 624 31} 728,487 
First payments on capita] N.S. Wales Gov.3 % Ins 
called partly abroad in stoc«,iss.at 99%, min... 17 £1,500,000 Stock. i) 30 450,000 
February .......c.cceseee Nil Oldham, Ashton, &c , Elec. \ { ( 
4 ; ; - tric Tram. Ord., £10 Shs l 4,000 10 2 2 8,000 
Hota! called partly abroad Do 5% Cum.Pref. £10 Shs. } 4,000 «10 —} (8,000 
in two months 1898 ...... | 1,976,500 Phenix 1 is. Shares.... q 300,000 lv \) 6a 7,500 
Rhymney Iron, £5 Sh: ares. l 68,590 5 44 5 17,148 
Total calls in two months liver Piate Gas, 4%, Ded : 
A<98 17,851,866 Stock, iss. at 96%, .. 1 £250,000 Stock ii 25 62,500 
Cal Ls in M 7s 7 | | Schibaietf Petroleum, Ord |) { 2 
Arnold J.\ un de n Bergh, 5% ; | #1 Shares ... 15 355,000 1 7 6 106,500 
Deb. ” ~ 7 ] £60,006 100 25 | 75 45,000 Do6G ” Cam. Pref. £5 Shs |) ( 75,000 5 1} 14 112.500 
ae a Spencer, Santo, & Co., Ord | 
taurant, <c., 6%, Cam, : . £1 Shares errr. ! 1 €6,667 1! i 10 33,333 
Pref : ~~ = Dei. ‘ 7 gumaee : > 24 24 50,000 Do F& % Cum. Pref. £1 | g3.gg8 
Do 4 st Mort. Deb. Stk 25,000 8 oD 50 62,000 Shares ... 66,667 a | ’ 
Balaghat Go'd Mining, 41 iui : : ; San hares azilian) New sci 
ire oes es 5 W225 9 ) 4,006 Ord. £10 8) t 
Baila and Co., 4 ist ; aaa. £10 Shrs., iss. at £6 1 78,489 10 4+24p.24+10pm 198,228 
Mort D: St ck -: “s 31 £80,000 100 3) 70 56,000 Town P r spe “st es of ‘Ba! u 
ee edie wayo, 6¥,IstMortDebs., 1 £60,000 10070 30 18,000 
B kin's Wy, - _ —- 12,000 10 8 ~ 24,000 Trafalgar Gold Mines a 
Becca cach orca ey (W_A.) £1 Shares... 1 9,900 
kde = Cu er _& 8] i A . United Railways of the Ha 
el cee ee ae “ 32,000 » 3+pm 2 64.000 vana and Regla Ware 95 
Brandram Bre ie a od : _ houces, 5 > “A” Irred. Stoex 40 35 133,508 
Cam. Pret. £39 Shares) & 75) 10 4 3 22,500 Deb. Stock, iss.98% ..| 15 £350,000 1 5 _ 
itish Gu a Gov.) 8 | Daten ° 0 5 y 
een) ; : Venesta, £1 Shares .... 31 40,000 1 | 5 —_ 
ene a Fee 000; Stock. 454 25 87,50) Wansborough Paper, Ord | : ar 
Cape of G 7 evens +e £5 Shares 1 10,000 5 2 12 18,1 
3 Biocon, OR. OSEOS LUG kltltCtCStCiti‘C(‘<‘i‘iaR‘R™SCSts‘“aHSSSC*s;é‘“C lm ee re ; . 
; Do 54 Ci P e £5 95 
Cc cen ika Devel £ | 21,250,000, Sock. 20 10 500,000 Shares a ee \ 10,000 5 24 24 25,000 
hicage ’ a e€10}). 
i ; Do 44 %, Ist Mort. Deb, 2 
‘ity and WestEna P 50,0% l 5 5 7,500 ceo nce os 1 £55,000 100 £0 50 27,500 
Cit and Vest En Pro Welford’s Surrey Da'ries. 10 on 1,000 
pe tie 3, °4 Cum.Pre iz ae : New Ord. £1Shares....| 15 20,000 1 is acpt. pe 
Dititian bel | "| ~ 4 14 87,759 Whitewater Mines, £1Shs,) M —-87,000, 1 WW 5) ™ 
ro eee a —_ Willoughby’sCons.,£1 Shrs, 99 070 
Cc a . 0 idon Electri “i — 80) ‘0 ) 175,500 PRR EE bwacecaees 1 116,250 1 12/t 5 _ 
mys ere a en net W. Australia Gov. 3°%, Ins 
Samay ae nc ial Etock, iss at 95%, min. 14 £1,000,000 Stock. 55 40 400,000 
tiene ak dean and . 10,00 = =10 24+3pm3+ 3pm — 60,050 York City and County Bank 
Brush Prov. Elecu ne ar anagiy— 0 6 1 82.754 10 3 98,162 
Lighting Ni 9 Ord. oi paid), Iss a oO prem JL,40 . 
Bhare ; 3¢ 10,006 1 ‘ 2 ‘ ; : ‘ or 7,897,580 
Dutton’saBlackburaBrey ery | 0 S « 20,000 Total calls in March gene 
Ort, £10 Shares ‘ 7,500 10 ar — —- 
Do 54 Cum. Pref. £16, ~ 3! { Th 4 ( 18,750 = — 2 
Shares, iss. at £1 prem..,) { 15,001 10 |\ " | gee ar 
Do 4%, Ist Mort, Del canes BRITISH CAPITAL CREATED DURING 189%. 
Stock, iss. at 105 31 £250,000 100 
East India Distilleries and 60 40 100,030 (Vendors’ Shares Deducted.) 
Sugar Factories, 7 os ‘ie : S 7 
Cum. Pref, £1 Shares .. 20 100,00( 1 15 r 25 | First 
a . ’ ‘ ” g wv j New ire 
Do 5 Debs. : l £100,006 100 r Oi | Amount >ayment 
East Rand Proprietary ” ” 50,000 Nominal i . apital | Theseos. 
Mines, | ed, 10 £125,000 100 om Capital. Share. reatec 
Empire P alace of Varieties aod 125,000 } | io to | 
Middlesbrough, £1 shrs 4 23 00 f , - —_—-— —_—— 
Employers’ Indemnity, £5 , , 10, 5/ 5,750 = : & 4 135, 520 { Included 
peeeen 1 30,090 , - . a anee yonutontls given ..... le with calls 
h so . 30, 5 | f 5 CREATED IN Fesruary. 
Eng yoy ote ytton Ord., ) . ( een ( Albion (Surton-on-Trent) Brew- 00 11,000 
Do 6° Pref.£1Shares..|) | 750. : 1226, 76 281,270 ery, 4% “A” Deb. Stock...... 110,000, Stock. i 5,625 
oo ate ae 750,00 1 ) \ 281,250 Amalgamated Biilposters . 65,00 1 45,0 ¢ 95,000 
oe: ee exnisocnt os 31 . Amazonas Rubber Estates 300,00 1 200,000 ; 
Forth aan Cede eee a f 0,090 1 10/ 10 £0,000 Ang = Meaican Colonisation and : 100,000 12,500 
=" kc at te EME dase caicasaatac 150,000 ’ 7,000 
tel - ~ Boll Ra Cum * : Armley Brewe ry 4 °%, Deb. Stock 70,000' Stock. 70,000 
General Hydraulic Power, — F 1 oe 1} 15,000 Army and Navy Properties, pref 5 50,000 me 
N »t S., 1S ‘ " _ ae 50,000 _— 
oi aoe — aoe — a % 10,000 5 \ (depst) 10,000 Australasien U "4 Steam Navi- ‘ adi 309,000 15,000 
g.,6°% 1s ) > - » gation, 4%, Deb. stock ..... 00,000 Stock. oy 
Senin Re, 1 ne we) | 35,000 | Avondale Hotel and Hatchett’s ; wen 10.000 
Estates, 6% Ist Mort) | Dod Deb siocic "222221."""] 1254000, Stock. | 125,000) 
Henry Heath, 44%, lst Mort | a, 50 2 62,5 Ballard and Co. (Brewery), 4% . 80,000 J 
r oe aoe awa 3 a ; IEEE in Ctin's st nas hh no Sod 4u 80,000' Stock. eed 1, 
Deb. Stock fie Bh @ 21 £45,000! 100 | 50 2?,500 Bournemouth Corp. 3 % stock. 33,282, Stock, 83,38? 
Houlder Bros. & Co ’ i 
Cum. Pref. £5 ee “i ls) { 13,334 a Brandram Bros, and Co., Pref. 5.000 7,500 
Do 44% ist Deb. Stock \ ne tee o 24 23 | 83,335 I nnwncs ceubarea cv doen, 75,000 10 5, 
Hovis-Bread Flour Ora £ £125,000 100 50 50 62,500 British Electric Traction 6 % | 25,000 6,225 
Shares cae 30 17,050 5 | ) 8 : Pref. shares, at 124. . ‘ 100,000 10 125, 
co Cum Prat £R&hre ] oe o |r 34,100 Buenos Ayres and Belgrano 
eee) |. mom 6 36,100 Electric Tramways 6 7, ""A” 90,000 
aa 5h 9 oo eat | ! | PERE ETE 240,000 5 sone 26,000 
a, oO ef.) | Ht) 
oe : ’ , Do 5% Deb. Stock .......... 260,000, Stock 0, 
otra oe san Dek : : 2,000 | 10 s 2 4,000 Cicero and Proviso Street Rail- 23 16,90 $34,000 
Senter’ Barr, oa Co., Ord £20,000! 100 | 80 20 4,000 way bonés,at £204 per $1,000, $1,700,001; $1,000 Ssion™ 
ilo ) os ( 6.0001 - ) 5 . aii Colonial Kstates and Investment | ' 6.753 ee 
Do 6%, Cum. Pref. £10Shs. . wn) 5 10 % Pref.shares .......... 6,753) a 
Highland, 3h FDrote Stock. y 4% —- 0 |) 30,000 Corder & Turley (1898).......... 60,00 5 35,000 53,338 
, ' I Db 
Lilinets Central, Louisvitic| 1 “80.000 Stock. | 103 | 108,000 | "(Soap and chemical mirs}, sooo 560.000, gs 
| | “De Windt” Explcrat 250,000 1 ’ 
) picration . . , 7 
neg — a Ist) | | | | Dunblane Lands and Allotments. 20,000 1 20,000) 5,000 
iss. at tee ' a 18 $10,000 000) | } | “Era” Incandescent Oil Lamp 60,000 1 one 12,500 
Do St Louie Div. a J 100 | 60 8333 767,500 — Milk Sterilizing ......| 100,006, 1 100, 
lst Mort. 34% Gold| | | | orth and Clyde and Sunnysid« 
Ben 3 0, | } Iron Companies 5 % Pref. 5,000 
mito oe eennk | $5,000,000) 100 | 60 | 883 | 883,750 anne yes ete 50,000, 5 a 17] 
iss. at 4s | | ashiels Hosiery ............ 12,000 1 ’ 
PFOM 20... ) 50,000: ie 15/ -Fp/m 5/ 12,500 150,000 20,00+ 
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I shares. 
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London Hi 
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Natural E) 
New Cardi 
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Glencairn Main Reef, 6°, Debs. 140,000 50 140,00) 
Grosvenor Mansions, 4} Debs 50,000! 190 50,000 oe 
Hailes Estate and Quarry 110,000} 5&1 65,000 7,125 
Hendereon's Transvaal Estates, , ve 
ELS 5 on baa eines xs 250,000; 190 250,000 25,0 
Hersey Heath, 44 Deb. stcck .. 45,000] ftock. 45,000 1500 
Hovis Bread Flour.............. 225,000, 5 175 50¢| 17,559 
Inlaid Linoleum (Thomson’s y 
Patent) rte ae thnk Riehtie- Tach eater econ 50,000 5 40,00° 8.009 
International Lighting Assoc... 100,000 1 35,000 4,375 
Jeffs’ Fish Curing........... ae 40,000} 10 8,500| "350 
Kenilworth Sugar Estates, Pref. a 
ee. assscgehorarnsers 80,000 5 80,000 16,00 
: % Deb. stock .......... 80,000 Stock. 60,000! 2 
uae Ses iar Miners and — 
BO ac shscsersacscsbacss 25,000 1 92,00 2° KI 
Klondike Hydraulic Pref. shares 60,000 1 60,000 7'500 
Leeds and Batley Breweries .... 225,000 1 225,000 18,125 
Do 44%, Deb. stock, at 105 .. 200,000, Stock. 210,00 20,000 
— Hippodrome .......... 125,000, 5 225,006 25,1100 
5% Deb. stock .......... 65,000, Stock 55,000 “6.5 
Marshall and Snelgrove 44°, —— a oe 
Deb. stock, DOMED Ses caeness 225,000 Stock. 238,500 22 500 
Natural Epsom Salts Syndicate 50,000 1 50,000 6,250 
New Carditt SE cidoxscieiieis 120,000 10 100,000 10,000 
_Do 5% debs eka earatt ae 100,000, 100, & 100,00 10,000 
North British Freestone Quarries 30,000 l 15,00 1,875 
Premier Trawling and Fish- 
ES eg eat sa 200,000 1 133,334 16,667 
Do 44% Deb. Stock... 2"7277 150,000 ; 50,00 37,500 
- and Walpole 5% Pref. — a ee 
EE S06 ise nex eine hinkne's 20,000 20,00 & FOL 
oe Petroleum £5 Pref,, - ’ wx _ 
See 750,000 5&1 535,008 53,500 
Seotiish Mutuscope ........... 333,00( 1 22,004 2,750 
by Shipbuilding & Eagineering 20,000 1 20,000 2,500 
Shropshire Brewery 5 %, Pref. . 
shares SAA ei RR Genter 90,000 10 78,500 7,850 
Do 4%, Deb, eee 140,000, Stock 140,000 14,000 
South Wales ( old Storage & Ice 25,000 1 25,06 3,125 
Spillers Nephews Biscuit 6 %, 
PMP MMBOOR 66. ocsskevas 50,000 10 50,600 5,000 
aumimnere MOOR ois oxcucies 10,000 5 10,00 2,000 
Sere Dry Dock and Wharf 150,000 10 75,00 7.500 
_— Ordnance. & Engineering 550,000 1 550,004 68,750 
Cal 43 % Deb. Stock .......... 250,060' Stock 250,004 25.C00 
nited Railways of the Havana 
and Re gla Warehouses, 5° 
y A Deb. Stock, at98 ...... 400.000 Stock. 350,006 17,500 
ante CE NIE Ssihedonsscccus 100,000 1 40,00( 10,000 
wh ord’s Surrey Dairies ...... 20,000 1 4) 000 20,000 
pitewater Mines (B.C.)........ 125,000 1 87,001 10,875 
— ce Bank £10 
Shares, £3 paid, at £9 ...... 98,260 1 294,780 98,260 
Yukon and S'ikine River Trad- , . 
Tove and Transportation 50,000 1 20,000 2,500 
otal subs ribed in Great} ———-——- ——_____ | — . 


990,266 


Britain in Febru Se 
ebruary 7,926,53 
Total subscribed in Great renee 
swiinin alone in two ( Included 
caths, 1493 18,796,866) with Calls. 


§ Included 


Capital subsc) ed partly abroad. 
| 8,255.250 2 with Calls. 


Amount previcu sly given 


Created in Febra Rete - at 
aeaton partly abroad in oe _ { Ineluded 
womonth:, 1806 .......... . 3,255,250! { with Calls. 
ON Pe ae sae 

Total Capital creations in two Included 
Months, 1998 22... kee ce. ss _ 22,052,116) | with Calls. 





REDEMPTION DRAWINGS. 


The following redemption drawings have been an- 
nounced during the current quarter :— 





Maeda cae De. 5 oo 
> OVE eeey | - Se Pate of | Amount 
Stock, When By Whom or Redemp- Re- 
Drawn. Where Paid. tion. | deemed. 
Stiaeitleiess ps : | ee ee : 
New Russian ( o., Lim., 5 %, ay — 
ORs ines snccesasew Jan. 18Company’s Offices April 1 £2,750 
*yion Government 4 % Lig 19 ‘Crown Agents) »,) Lb 2,00) 
8 cs Se ete eee y “ans 4 | for the Colonies ) , ; 
wedish 34° L aif Messrs C. J.d'4,); £84,000 
: an of 1860 .../Jem. 8 { Hambro & Son. } Apel 1 
Sorecabana R tilway Co Jan, 9; {‘ London & Braz- | £6,950 
Great Northern Telegraph) /:_ ..' 0, t iterabro & | 
‘eevern Telegra C. J, Hambro & ‘ 
b., 1883 (Series B) Co. , Jan. 24 { Son. } March 1/ £10,000 
a aneaion 84% Loan of 1804 Jan, 15 4©+9-Hambro&) apr 15 £9,420 
ari ; ( : 
igs an Gov.6 % Loan,) jo, 3 f Imp. Ot:oman! |october 1 
The Lehi Teese eens Bank. 
ebizh and Wilkes } ; 
sere Coal Co.,6%, Ster-- Feb, 4) 9:Thompson, |.) imay 2 £120,000 


ling Bonds ._. \ ? Bonar & Co. 


Cont 28 3h“, Loan of 1886 Feb, 3C,J.Hambro&Son|May 1 £3,549 


sta Rica Rly. Co, Li ery 
a, y. ’ im.,! ’ ( Capital Counts. ¢ a £2,100 
teen Mort. Debs. .. | Feb. & oh Lim. ¢ March 1 
ne oY % ANd 4%? Hey, yg § CrowmAgnts.for? IMarch 15 £10,430 
City of R Pos eee esesens P { the Colonies ; 
Uenos ‘ome 4% Loan .... Feb. 13C,J. Hambro & Son/April 1 oa 
Railway o2¢¢3 ,__ Northern Feb. 2: . 
Cimberie., = Pee eb. 22 
*©Y Borough Council 
Loan, 6 % Debentures...... Bank of Africa....|March 31 £2,609 








RATES OF BROKERAGE. 


ae following statement gives the recognised rates of commission, 
In the case of large amounts commissions are often reduced, 
M speculation for the purchase and sale of securities during 


€ acc -s : 
acount one commission only is usually charged :— 
Per Cent. 


British and Foreign Government securities ....-++-+ co a 
Olonial and Corporation securities ...+-++eeseeres . 2 
ebenture bonds and American bonds .....---++++++ —s 
ntish, Foreign, and American stocks and shares 
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STOCK. 
4 per cent. on money, 
SHARES, Per Sha 
ai et 0 3 
10s and under £2 eee ee eee 0 6 
£2 10s and under £5 ...............0.0 00 1 0 
£5 and under £10 ............ al ar A 1 6 
I eee ee 
Above £20 4 per cent. on mone - 
The minimum charge to be 10s 
Where the amount of stock passing is under £50, the « mission 
charged is } per cent. “ 
DIVIDEND ANNOUNCEMENTS. 
Div'dend |Corres- 





ver Cent. per Annum. [po 
Company. Period. | To ee ae a —* 
p |Making! last 
Interim Final. | jor Yr.| Year. 
Angelo Gold Mines : 25 1 
Allsopp and Sons Half year Dec. 3] 7 6 
Argus Printing .... Year L8U7 ei ion 
\frican City Properties 

Trust.. eoceccecece Half ye r Dee. 31 . 15 124 
Brilliant G.M.......e0e. ae Gdp.s.}  o a 
Beacon Gold Mines E . | id p. S. 

Brewery & Commercial 

Investment Trust Half year Dec. 31 6d 
Bulloch, Lade, and Co.. 10d 
Sordeaux Tramways 

und Omnibus Half year Dec I 10 q 7 
Brilliant and St George 

United Gold Mine Is } 

Brush Electrical Eng 

neering Preference Half year Dee. 31 { 

Cassell and Co........ Half year Dec. #1 10 7h ’ 
Colchester Brewery Half year Dee. 31 i os nil 
Canadian Pacific Rly Half year Dee. 31 o i 2 
Car Trust Investment 

Ordinary bes a q : : 1 
County o! London and 

Brush Prov'l Electr 

PIR deca Half year Dee. 31 ( 

Dresdner Bank ae Year L807 i 
East London Watcr Half year Dec. 31 ~ i4 
Emerald and Phoenix 

Brewing Pref. Half year Novy, 50 8 . al 
Freehold and Leasehold 

Investment Half-year Dee, 31, 

Guinness (Arthur), Son 

and Co..... Half year Dec. 31 li} ‘ 12 
Harrison, Barber, & Co Year. Dec. 31, i { 
Indemnity Matual ' 

Marine Insurance .. Half year Dé l 20 0 
John Oakey and Sons.. Half year Dee. Jl | 124 
London General Invest- ! 

SRO oc acne onas Quarter Dec. 31 74 
Muntz’s Metal ....... Year 1897 15 10 10 
Mount Lyell Mining 

and Railway aaa ‘ ieps.f «se ee 
Mysore Gold Mine Year 1807 ; 4s 6d lls 
Norfolk ard Western 

Adjust'r ent Preferred l 
Jorthe m Pacitic Rail } 

“ preferred Quarter Mar. 1 { 
Ottcman Rly. (Smyrna- 
Aidin) veeelHalf year Dee. 31. ‘ } 28 lt ; 
Sanitas ........ Half year Dec. 31... =| (4 Be 133 
South of Eng. Dairies..|Half year Jan. 1. 7d ps 
Sweetineat Automatic 
aces ; Quarter Dee. 31. 20 ; 15 
State Fire Insurance Year 1897 sd 5 5 
Waihi Gold Mine.. ; i “3 p.8 ie 
Waring and Gillow Year 1897 ) 
Westminster Palace a 
Hotel... Half year Dee. 31 
] stralian Market : 
" “Trust : eee ‘Half year Jan. 30 15 
Worcester Exploration ; 
and Gold si aa . * 15 p.< | 
Toolwich & 5.E. Lone : 
“Sone Saehesietcs Half year Dec 31... . 
Washington Brewery Half year Dec. 31 6 


Ne 


NOTICES AND REPORTS. 


BRITISH, COLONIAL, AND FOREIGN eee le 
miber ol, II, 


f ee tlaett Wate 

BARRY.-——The report for the half-year ended Dec 
available for distribution, alter providl for 
The directors re n 


states that the sum 


stocks, 1s 


interest on the pre ference £52,707. = n | laclared on 
mend that a dividend of 10 p r cent pee cee ve d none oa 
the ordinary stock, leaving a@ balanc of £2,707 to be carried to the 
-redit of the current half-year. | | 
( BELFAST AND NORTHERN COUNTIES rhe r port of os 
directors for the half-year « nded De —_ I 51 st - $ 2 vat 

j amount ecelyvcet fo rking other 1e8, 
after taking credit for the amount r whiny oer Sos, 


the working expensé 


increase In 
to revenue in respect to works at Belfast 


there isa net 
includes £1,500 chargeable 


‘ ; , » is attrib le te 
and other stations ; the r mainder of the increase 1s at ributable to 
i coal and somé¢ other materi ils, increased train 


higher prices of 
mileage, &c. The 
The directors recomment i 
rate of 6} per cent. per annum, carry 
ru gry rt for the half-year ended December 31st 

et lean i , expenditure on capital account 
etates that at the last meeting an expenditurt mn capi a some 
ey was authorised, of which Raa _ a a 
The gross receipts were £251,805, against 4 aoe _ don — 
expenses £125,599, as compared with 7, s: as a oe 
recommend @ dividend on the ordinary st os a os 
cent. per annum, and that £7,895 be carried to ; 


: ¢ ‘ 54.92% , Car 
ratio of expenditure to receipts 15 vireo per cent. 
la dividend on the ordinary stock at the 
ing forward to current half 


ras eae ret Te 
ee OOOO 
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pares with a dividend at the same rate for the corresponding 
eriod, with £5,427 carried forward. 

GRAND TRUNK.--Subject to audit, the results of the accounts for 
the half-year to December 31st, 1897, are cabled as follows :— ¢ 
Cietas PEO 66 inne snsessneene cub ee basbuneoaneeue ee 
Working @XPeMSeS ....sssecececececececeeeceeens .--» 1,434,800 


aguEnpaemns — 








Net receipts........+06. Si hci ile nae Wai edeenn 812,300 
Deduct net revenue charges for the half-year, less credits 485,400 


A la veces 326,900 


half-year, payable by the Grand Trunk Com- 

: der traffic agreements ......seeee0. £49,500 

Detroit, Grand Haven, and Milwaukee deficiency 

for the half-year .......e0. Kongieseee¥seese 2,200 
_——— 51,700 


Leaving a surplus for the half-year Of ....cecseeseevees 275,200 
Deduct the net revenue deficiency of £265,000 at June 30th, 1897, 
from 1 ibove surplus of £275,200, there will remain a credit 
December 31st, 1897, of £10,200. The above surplus for 

f £275,200 compares with a surplus of £39,000 for the 
3} ling half-year of 1896. 
GREAT NORTHERN 


‘ 


An analysis of the half-year’s accounts 
Wing results : 

Ine. or 

Last Half of — Dee. in 

1897. 1896. 1897. 

£ £ £ 
2,751,657 se 2,646,649 .. + 105,008 
1,686,944 (61°3°,) 1,586,185(59-9 ©) + 100,759 





ishusais 1,064,713 .. 1,060,464 .. + 4,249 
rd 4596 .. 5,802 .. t 794 
8.848 .. 19,790 + 5,948 


1,078,155 .. 1,079,062 .. 905 


641,486... 626,310 .. + 13,176 


436,671 ‘0 450,752 .. 14,081 
21,577 (5%) 942,655 (54%) 21,078 


Ai 15,094 oe 8,097 .. 6,997 


passenger ti ec in the past half-year 
59.464 ca tic} | i nd mails 

1,(19, 1 t joy ninerals £12,278 

sing expenses have largely increased, 


759 above that of 1896. 


} 1¢ 
naii-yeai 


l rents, & 
>, (20 ! £224 846 
l ip GeEeauect *4 
plac £5,000 t 
a : 
i } is f ir, ther 
‘¢ 7 . 
£183 2 i a I minend a 
r cent. on the ordinary ing a 
’ ied forward. 
GREAT SOUTHERN AND WESTERN.-—The directors’ report for 
half L) ver Slst, 1897, stat that the total 
£446,742. 1 | Lval 
ad ! recom 
L l { ( ! ‘kK Of 
f £35,000 t : l leave a 
I it | l ! ba int Th 


-year. Dev 


S in 
1897. 1896, 1897. 
£ £ £ 
ts 9,504,628 .... 5,071,307 .... + 233,321 
\\ . 12,360 (55°5 ) 2,7 $3,940 (54 1 , + 198,420 


Yet UB neces. 2,000,006 sone 001,001 sace 54,901 
Add balance brought 


i 
WARE knwe eee iy: PLR: sica  = 8,293 
Add m .2 ts 25,445 2.4. ZA918 .cce + 467 
ZAULSED seen SOIHOLL oese + BIOTS 
Lu a ). 1d p f 


Liens 1,486,273 


soos ASBOBOD cose 1,990 


\vailablefordividend 915,713 .... 886,648 .... + 29,065 
m ord. stock .. 884,362 (74%) 843,763 (74%) + 40,599 


51551 .... 42,885 
The report enumerates a number of Bills which are being promoted 
for the acquisition of various undertakings and powers. It also 
states that substantial progress has been made during the half-year 
with the works in hand on different parts of the line referred to in 
previous reports, amongst others, the widening of the Berks and 
Hants Extension Railway, and the construction of the Stert and 
Westbury Line, the doubling of portions of the Cornwall and Ely 
Valley Railways, the construction of the Avonmouth and East Usk 
Railways, the improvements on the Llangollen Lines and the erec- 
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tion of new stations at Windsor, Reading, Truro, and Plymouth 
The construction of the South Wales and Bristol Direct Railwa 
has also been commenced ; the widening of the South Wales Rail 
way between Newport and Cardiff has been practically completed 
and the new station at Bath has been brought into use. 
HULL, BARNSLEY, AND WEST RIDING JUNCTION RAILWAY 
AND DOCK.—The report for the half-year ended December 31 shows 
a gross revenue from all sources of £197,270, as compared witha 
gross revenue of £197,537 in the corresponding half-year of 1896. 
The working expenses have been £114,831, being at the rate of 
98°21 per cent. upon the gross revenue. 
and other charges for the half-year there remains a balance of 
£28,961, making, with £24,449 brought forward, £53,410, which will 
admit of the payment of additional interest for the whole year at 
the rate of 4 per cent. perannum to the holders of the second 
debenture stock, under the provisions of the Company's Act of 


1889, leaving a balance of £43,410. The directors recommend a 


dividend for the half-year on the ordinary stock at the rate of 1f per 
cent. perannum, carrving forward a balance of £8,952. 


LANCASHIRE AND YORKSHIRE.--Subjoined is a comparison of 
the revenue account for the half-year ended December 31, 1897, 
with the corresponding period in the preceding year: 

Inc. or 
-Second Half-year.--- Dee. in 
1897. 1896. 1897, 
£ £ £ 
Gross traffic receipts 2,573,111 oe 2,5 
Working expenses 1,458,960 (56°79) 1,4 


1,135,691 .. 1,168,637 ‘i 32,946 
ce 658,143 .. + 16,602 


Less deb. & prf. chrgs. 674,745 


Avail. for ord. div. .. 460,946 .. 510,494... 49,548 


rd. stock .. 459,451 (24 ) 481,304 (Dj ) 41,853 


Carried forward .... 21,495 


‘ 29,190 .. — 7,69 
The report states th unount of capital expended during the 
nalf-year { ral purposes has been £209,532 rinst £243,456 

. . . , ° + 
auth rl | DY I s] ire ld rs at the ls si ha afiy meeting. At 
the ensuing ineeting the directors will ask for authority to expend 
£294,964 on capital account for general pur} ing the current 


a2 
hiail-year. 


LONDON AND NORTH.WESTERN.—-The | nalysis of the 





Ly the results he half-vea 1 December 3lst 
last with the corresponding period of 1896: 
Ine. or 
Second Half-Y: Dee. in 
»Q 
Lz ls 0 1897 
{ f £ 
x : ~ Q1 ORd 
ane oa - } 4 
G I 697,578 6,505 oe 
\\ J,o 564 IU'G ) 3,549 J 0’ >) 202,040 
rn 49 
2,885,214 9.956.056 .. (0,842 
: ~orme 91982 3,299 
ht ird. 95,016 .. 81,765 .. + 13,209 
i r hi US rec} 95.370 ae 93.604 5 5 1.700 
=e ae ea . 55 R23 
5,075,600 .. 5,151,425 .«- “« 
Less vpref.cl . 1,404,534 1,403,1 o 
i 4 2 ga : 57.920 
Available for ord. div. 1,671,066 .. 1,728,286 .. pha 
} £21 k2N (7 7 2 46.971 
Di 1,981,950 (79°.) 1,026,007 (6 
ee , 0,243 
Carried forward 89,536 .. 99,779 10, 
vee nd 
P 1 for various widenin . 
on : . nt of 
£444,555 for the acquisition of lands and other purposes. ¢ the 
LONDON AND SOUTH-WESTERN.—The ! 5 SOO he 
‘ Mn? wnimnen? +) : it. fan $3 half ended Decemoer 
u ll >» COM ? uhh I at 10 iit ba Vee 
51 last with the corr por li x per din 1896 


; ; 2] Dec. in 
H lf-ve ir end d Decem r Od. - 

1897. 1896. 163. 
£ E 609 
Gross traffic receipts .. 2.330.772 .... 2,229,163 .-+ + 903 
Vorking expenses .... 1,306,210 (56%,) 1,222,307 (548%) + ™ 


(V9 


1,024,5 


562 .... 1,006,856 F040 
Add bal. brought fwrd... 23,525 .... 18,485 «+++ © “pg 
Miscellaneous receipts. . 3315 .... 308 wn tome 


1,051,402 wees 1,028,440 “see 
L ss deb, & pref. charges Sao.re 8 sen 517,978 ooee 


——— worm 17,200 
Available for ord. div... 5 0° rons 4G 


Available for ord. 527,662 .... 510,462 .--- 
Dividend on ord. stock. 504,624 (85 %) 485,657 (8%) 7 


i 


Carried forward...... SAGER acca 94805 «++ ~ 


The dividend for the half-year on the preferred convers®! for the 
stock will be at its full rate of 4 per cent. per annum, oa » rate of 
whole year on the deferred converted ordinary stocs ** —¥ option 
3 per cent., as compared with 22 at December, 1896. ‘The n 


S 


3 , » 5 
; } ; : ferred has 
of conversion of ordinary stock into preferred and di 4 850 
exercised by the proprietors to the extent of £2,594, 


i 
——— 


Pp to the 


end of the year. 





——— 








Smt 


8, 1898, | 


After paying the fixed 





44.543 .. + 28,568 
,406,256 (53°79..) + 52,708 


t revenue........ 1,114,151 is 1,138,287 .. 24.136 
Lbal. brought frwd 21,423 28.138 .. — 6715 
1 miscel. receipts. . 117 oe Ok ae 2,095 
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METROPOLITAN DISTRICT.—The report for the half-year ended 
December 31 states that the receipts were £217,331, against £211,448, 
the expenses £105,860, against £103,098, and the profit £111,471, 
against £108,349. The net revenue, after paying the interest on 
debentures and debenture stock and the several rent charges, 
leaves @ balance of £48,907. Of this amount the interest on the 

ranteed stock for the half-year absorbs £24,276, leaving £24,531, 
out ofwhich the directors will recommend that a dividend at the 
rate of £2 15s per cent. per annum be paid on the preference 
stock, £4,006 being carried forward. The major part of theincrease 
in the receipts has been derived from traffic contributed by th 
Western Extension lines. ; 

MIDLAND.—The following summary of the half-year’s accounts 
comperes the results with the corresponding half of 1896 











7——Second Half-Year.——, Dec. i 
1897. 1896. 1897. 
£ £ 
Gross traffic receipts 5,235,948  . 5,075,278 
2,97 5 


. 160,670 
Working expenses .. 8,505 (56-9°%) 2,753,768 (54-3 224,537 


) ed + *) 





’ ) T GGT JVI 
Net revenue . 2,257,645 .. 2,321,510 .. 63,867 
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Lessdeb.& pref. chrgs. 1,216,582 .. 1,200,767 15,815 
Available for ord. div. 1,172,925  .. 1,249,576 * ,65 
Dividend on ord. stk. 1,134,782 (64°) 1,209,590 (7%) 14,758 
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NORTH STAYFORDSHIRE.—The report for the half-year ended 
ay as r Sst states that the net revenue account shows a li 

spe f xr dividends, including the balance from pre vi us u i 
‘ he £154,711. The preference dividends amount to £73,250, 
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oe the ordinary stock, leaving £4,745 to be 
balivese LONDON. The report states that the gr¢ 
£264 195 nding December 31, 1897, amount to 
ana re in the corresponding period of 1896, an incr of 3 
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ee pe ment oe preference charges, the directors have 
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annum, leaving a balance of £7,061 to be carried forward 
TAFF VALE.—The report for the half-year ended Decet 
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1897, states that the balance available for dividend is 


£129,876, 





against £128,377, whic bles the directors, after placing £4,090 
to reserve, to regommend a dividend at the rate of 34 per cent. per 
annum on the ordinary stock (equivalent to 83 pe cent. per annum 
on the old ordinary stock), payable (less inoome-tax) on February 
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BANKING COMPANTES. 
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£4,918,288 








Balance 
: Period from Net 
Name of Bank. Covered. Last Profit. 
Account. 
£ £ 
Australian Joint-St kab ee eS Half-Year. 1,725 
Bank of British Columbia.......... Half-Year. 2,383 15,968 
I NE cn chee Seine e Year. 7,263 29,971 
Devon and Cornwall ......se00.++- Year. 6,529 43,167 
German, of London.........seseeee- Year. 3,417 23,627 
i SEO eee ea eee es nae er Half-Year. 3.972 4,145 
[PIORARINS <. ceckecasae hens Year. 3,077 57,581 
Lancaster Banking ..0...ccccscesss Year. 3,151 73,261 
A i cam sige ae weeinn se Year 26.010 438,352 
Merchant Banking .........-..+.+- Year 6,568 15,062 
Northamptonshire Union .......... Year. 624 45,793 
Stuckey’s Banking ........eeceeee- Half-Year 6,083 47,362 
\ DEOMI cach vensesan barnes Year. 8.577 104,821 
luding commission, were £11 16s 4d_ per cent. of the 


‘emium income. The net claims by death amounted to 
int was about £77,000 less than the expected 
The total funds at the end of the year amounted to 
showing an increase during the year of £108,360. 
LONDON AND PROVINCIAL MARINE.—The report for 1897 states 
that the net premiums on insurances were £172,388, which, added 
to £108,761 brought forward, together with interest on investments, 
give a total income amounting to £289,469. The claims on the 
1895, 1896, and 1897 accounts amounted to £184,981. After the 


£294,429, which am 


t} 


payment of all current expenses and dividends to the shareholders 
there remains a balance of income in hand of £79,695. The assets 
tand at £265,927. The directors propose the payment of a dividend 


for the half-year ended December 31 at the rate of 10 per cent. per 
annum, tax free. 

OCEAN ACCIDENT AND GUARANTEE.—-The report for the year 
1897 shows a premium income of £334,102, against £245,258 for the 
previous year, and a gross income of £348,413, against £256,649. 
The balance to credit of revenue is £146,809, and a dividend for the 
year is recommended at the rate of 15 per cent. The reserve fund 
now amounts to £200,000. 

OCEAN MARINE.—The directors in their report for the past year 
state that the underwriting account of 1896 shows a credit balance 
of £23,891, and has been closed by the transfer of £17,000 to reserve 
underwriting 2eeount, and of £6,891 to profit and loss. The under- 
writing account of 1897 shows the netamount of premiums received for 
the year ended December 3l as £238,918, subject to debits of £78,826 
for claims and £17,766 for charges, leaving a credit balance of 
£142,324. The report of last year showed a balance of profit and 
loss of £55,273, from which the dividend and bonus of £15,000 was 
paid in February last, carrying forward an amount of £40,273. The 
tatement of profit and loss now submitted shows, after deducting 
the interim dividend of £5,000 paid in July, and, as above stated, 
the sum of £17,000 to strengthen the reserve underwriting account, 
a credit balance of £55,808. The directors now propose to pay a 
further dividend of 2s 6d per share, and a bonus of 5s per share, 
making a total distribution for the year of 20 per cent. (free from 
income-tax) on the paid-up capital, and to carry forward £40,808 to 
credit of profit and loss account. 

RAILWAY PASSENGERS’.—The report for the year ended Decem- 
ber 31, 1897, states that the gross premium income is £244,949, as 
against £240,129 for the previous year, and the interest from invest- 
ments is £12,218, as against £12,407, to which has to be added the 
sui of £1,994 profit on sale of securities, the total income being 
£259,161, as against £252,633 in 1896. The amount disbursed in 
respect of claims was £137,099, against £142,491, a proportion of 
95°97 per cent. on the gross premium income, as against 59:33 in the 
previous year. The bonus to policy-holders amounted to £15,921. 
After payment of all charges and including a balance of £83,531 
brought forward from the previous year, there remains a credit 
balance of £115,972. The directors recommend that, after making 
provision for current risks, the sum of £1,993 accruing as the result 
of changes in securities, together with a further sum of £3,006, be 
carried to the reserve fund, and that a dividend of 5s a share be 
paid, making, with the interim dividend of 3s a share, 8s a share 
for the year, free of income-tax. 

SCEPTRE LIFE ASSOCIATION.—The report for the year ended 
December 31, 1897, states that 631 policies were issued for £130,200, 
yielding in new premiums £4,513. Of the 631 policies issued, 453 
were on the lives of total abstainers, or upwards of 71 per cent.; 
of these latter 284, or over 62 per cent., were life abstainers. The 
amount paid for claims during the past year was £30,225. The 
sum of £50,009, being more than 53 per cent. of the total income, 
was added to the funds, thereby increasing them to £720,081, or 
upwards of eleven times the present premium income. The 
directors recommend the payment of the usual dividend, at the 

rate of 6 per cent. per annum on the paid-up capital, for the year 
ended December 31, 1897. 


MISCELLANEOUS COMPANIES. 


A. AND 8. HENRY AND C0O.—The report for the year ended 
November 30, 1897, states that the surplus profit for the year, 
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Appropriation. - 
— Dividend. a Corresponding 
able for a ceaees " 2 Period, 1896, 
Distri- Per Reserve, Balance — 
bution, | Cem | Absorb- | Deprecia- |Forward N os 
on. . . se Net Divi- 
per Ing. tion, &c. ie 
Annum. | Profit. | dend, 
£ i a: £ £ £ % 
¥% .<“ 4 “ 1,725 Dr48,200' 
18,351 5 15,000 - 3,351 14,922 4 
37,234 11 27,500 5,000 4,734 35036 lt 
49.696 20 40,000 5,000 6,696 42,052 20 
27,044 5 20,000 4,000 5,044... 
8.117, 25 3,750 + 4,367 4,334 25 
60,658 16 44,000 13,000 5,658 52,333 10 
76,412) 233 71,500 a 4,912 72,700 25% 
464,362, 174 542,750 88,925, 32,687 337,582 151 
21,630 5 15,000 ‘ss 6630  .. a 
46.417 12 36,000 8,527 1890 41,816 12 
53,715, 234 47,685 6,050 47,802, 234 
113,398 20 105,000 8598. * 


together with the amount carried forward fom the last account, is 
£80,628. After paying the interest on the debenture issue, and the 
preference shares, it is now proposed to declare a dividend on the 
ordinary shares at the rate of 6 per cent. per annum for the half- 
year ended November 30, 1897, making 6 per cent. for the year, 
leay ing a balance of £22,628 to be carried to the next account. The 
reserve fund is £110,000. 


ANDREW KNOWLES AND SONS. The re; for the year 
ended December 31 shows a net profit of £16,226. Adding £4,918 


brought forward, the available balance is £21,144, out of which it is 
proposed to pay a dividend of 15s 9d per share (3} per cent.), tax 
free, leaving a balance of £1,457 to be carried forward. 

ARTISANS’, LABOURERS’, AND GENERAL DWELLINGS.—The 
report for the year 1897 states that the balance on revenue account 
after payment of the interim dividends amounts to £58,294. The 
directors recommend a dividend at the rate of 5 per cent. per 
annuin, making the dividend 5 per cent, for the year. This will 
leave £1,362, of which it is recommended that £1,000 be added to 
revenue reserve and the balance carried forward. 

AUSTRALIAN AGRICULTURAL.—The report states that, accord- 
ing to a telegram received on January 11th last, the net revenue 
earned by the company in 1897 amounted approximately to 
£68,088. Adding thereto £1,862, the balance on the account for 
1896, and deducting income-tax, interest on debentures, &e., and a 
sum of £2,000 placed to reserve to meet colonial land bills in default, 
and £5,000 written off for wear and tear, in all £17,116, there 
remains an unappropriated balance of £52,834. It is proposed to 
appropriate £26,000 to the payment of a first or interim dividend of 
26: per share, tax free. 

BENJAMIN BROOKE AND CO.-The report for the year 1897 states 
that the net profits amounted to £34,304, making, with the balance 
brought forward, a total of £37,955. The directors recommend a 
final dividend of 24 per cent. on the ordinary shares, making & 
total distribution of 12} per cent. for the year ended December 51. 
£12,000 is placed to reserve fund, thereby raising it to £30,000, and 
£2,205 is carried forward. : 

BOLCKOW, VAUGHAN, AND CO.The directors have decided to 
recommend to the ordinary shareholders the payment of a one 
at the rate of 5 per cent. per annum for the year ended Decent ' 
31, 1897, less the interim dividend paid in September last. T ey 
also recommend the expenditure out of profit for the — 
£43,500 on new plant, and the addition of £25,000 to the reserve 
fund, carrying forward £60,872. . 

BRISTOL BREWERY (GEORGES AND CO.) —The report for the yee? 
ended December 31, 1897, states that the profit of the yea . 
£100,340, to which is added £5,179 brought forward, and = 
deducting directors’ and auditors’ fees, paying the interest on im 
debenture stocks, dividend on the preference shares, and the on 
dividend at the rate of 17 per cent. on the ordinary shares, t os 
remains a balance of £54,156 to be dealt with. The wer 
appropriate the sum of £14,000 in reduction of the amount at W wi! 
the b ewery premises of the company stand. This o— mn 
thus have been written down by the sum of £102,000 since the o e 
tion of the company. They further appropriate £1,600 to eae 4 
fund for equalising dividends. Out of the remaining — the 
£38,556 the directors recommend the payment of a dividen oe 
rate of 15 per cent. per annum, together with a bonus of 6 ag 
per annum to the ordinary shareholders, for the six montas “ 
December 31, 1897—making a distribution at the rate of : Ax 
cent. for the year, and leaving a balance of £4,956 to be ca 
forward. ; 

BRITISH INVESTMENT TRUST. 
January 1 last states that the amount standing 
revenue, after providing for expenses of management : rs 
interest paid debenture ak &e., is £56,969. | The a 
propose to pay a final dividend of 2 per cent., less ee cents 
the preferred stock (making, with the interim dividend, ea 
for the year), and a final dividend of 2} per cent., less ines ivided 
on £400,000 deferred stock (making, with the interim i 4 
5 per cent. for the year), leaving to be carried forward in 
Last year the valuation of the securities showed that the 
ments could probably be replaced as at that date by pl capits! 
about 4 per cent. less than the amount of the debenture a” 
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stocks. The usual valuation made this year shows that that depre- 
ciation has practically disappeared. 

CANNON BREWERY.—The accounts show a profit for the half- 
yearended December 3lst, after paying all expenses, allowing for bad 
and doubtful debts, depreciation and redemption of leaseholds, &c., 
of £115,959. The debenture and deposit interest absorbed £33,054 
and the dividend on preference shares £24,031, leaving, including 
the balance brought forward, £59,250. A dividend on the ordinary 
shares of 8 per cent. for the half-year, making 16 per cent. for the 
year, Will absorb £56,000. £3,000 is added to raserve, and £250 is 
carried forward. 

CHARING CROSS AND STRAND ELECTRICITY SUPPLY.—The 
report for the year ended December 31, 1897, states that the net 
earnings have amounted to £18,907, and aft r providing for income- 
tax and interest on debentures and temporary loans up to Decem- 
ber 51, 1897, and paying an interim dividend at the rate of 6 per 
cent. for the half-year ended June 30, 1897, a sum of £10,267 
remains, Which, added to the undivided profit from last year’s 
account, makes £13,264 available. It is proposed to pay a dividend 
at the rate of 8 per cent. for the half-year ended December 3], 
1897, on the ordinary shares, making with the interim dividend 
paid in August, 1897, 7 per cent. for the whole year, and to ca 
forward £3,015. 

CITY OF LONDON ELECTRIC LIGHTING.—The report for 1897 
states that the expenditure on capital account amounted to £82,C86. 
The total revenue was £190,574. Expenses of generation and dis- 
tribution were £42,923: rents, rates, taxes, and general charges 
£23,981; allowances to consumers, £14,781; while £17,000 was 
transferred to depreciation fund No. 1, £3,528 was transferred to 
reserve fund, and £1,338 was written off su spense account, leaving 
£87,022, to which must be added £1,415 brought forward. making a 
total available revenue of £88,437. The directors now recommend 
adividend on the ordinary shares for the 12 months ended Decem- 
ber 31, at the rate of 10 per cent. per annum, calculated from the 
due dates of the r spective instalments to December 31, leaving 
£1,055 to be carried forward. 

CRYSTAL PALACE.—The report of the directors for the year 1897 
slates that the cross receipts amount to £134,704, and the gross 
expenditure to £124,852, leaving a balance of £9,852 to be carried to 
het revenue account. After providing for the interest on the first 
debenture stocks, there is a balance of £58, which added to the 
amount standing tothe credit of second debenture stock interest 
account, makes a total of £297 to be carried forward. 

CRYSTAL PALACE DISTRICT GAS.—The directors’ report for 
the half-year ended December 3lst, 1897, states that there is a 
deficiency in the revenue account, and the reserve fund, which is 
ample, will again have to be drawn on to some extent if. the pro- 
Prietors adopt the recommendation of the directors to pay the same 
dividend as last, viz., at the rate of 5} per cent. per annum. 

EDISON AND SWAN UNITED ELECTRIC LIGHT. The 
directors have resolved to pay a dividend on account of the current 
yar at the rate of 5 per cent. per annum, less tax, on the A shares 
of the company, in respect of the half-year ended December 3lst, 
1897, This will work out at 1s 6d per share on the partly-paid 

shares (£3 paid), and 2s 6d per share on the fully-paid £5 
shares, less tax. 


SENERAL HYDRAULIC POWER.—The report made up to Decem- 
ber 31, 1897, states that the gross receipts of the London and 
verpool_ undertakings during the year have been £84,485, as 
ssalnst £72,013 in 1896. After providing for interest on debentures, 

ee and auditors’ feet, and £5,600 for depreciation, the 
£45 358° including £1,240 brought forward from last account, is 
of 8 per The directors propose a dividend for the year at the rate 
dendrt cot» as against 6} per cent. for 1896. An interim divi- 
h of 24 per cent. having been paid on the stock, and 1s 6d per 

are cn the shares of the 1896 issue, the present distribution on 
®stock will be 54 per cent., and 3s 7d per share on the shares 

e balance to be carried forward will be £2777. 

INDIA-RUBBER, GUTTA-PERCHA, AND TELEGRAPH WORKS. 

“Teport for 1897 shows, after provision for doubtful debts, a net 
7 > £41,044. Adding £22,128 brought forward, and deducting 

DG im, dividend paid in July, there remains a balance of 

13. The directors recommend a dividend of 15s a share, 
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: e, i j ° ey e +s 
a + snounting to £37,500, making, with the interim dividend, 
ea Payment of 10 per cent. for the year, and leaving £13,173 to 


* Carried forward. 


— OAKEY AND SONS. —The report for 1897 states that the net 
7318 the year, including £199 brought forward, amount to 
e ai Che board recommend a final dividend of 5 per cent. to 
vee, “ inary shareholders, making a total of 10 per cent. for the 
Thee 22% in addition, a bonus of 23 per cent , free of income-tax. 
sy also recommend that £5,000 be carried to the general reserve 
and invested. 
me NOON AND AUSTRALASIAN DEBENTURE CORPORATION. 
the Sport for the year ending December 31, 1897, states — 
e — and loss account, after payment of interest on _ 
the = ure stock and expenses of management, shows a profit 91 
laste, £3,949, derived from interest upon investments, —_ 
ing the L mae, &c. The amount available for distribution, In¢ = 
Ate ence of £1,505 brought in from last account, 1s £5,454. 
2; ber ners recommend a dividend upon the ordinary shares of 
will Seer for the year (1s per share) free of income-tax. 1is 
nn Sorb £2,492, leaving £2,962 to be carried forward. 
ended — GENERAL OMNIBUS.—The report for the half-year 
ecember 31st shows gress receipts £541,261, an increase of 
on Wo ,and expenses £493,537, an increase of £50,587. a pers 
£13,265 ae £47,723, together with the amount brought forward, 
interest and dividends, £5,029, makes a total of 


£66.017' and of 
Catrieg to Interest due on debentures absorbed £2,900, £10,000 was | 


General reserve fund, and the directors propose to declare 


—— eg, ooo OO 
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| ares ee 
a dividend for the half-year after the rate of 8 per cent. per annum, 
and bonus of £1 5s per cent. (equal to 103 per cent. per annum) 
tax free, leaving £15,053 to be carried forward. 
LONDON ROAD CAR.—The report for the half-year ended Decem- 
ber Slst states that the gross receipts amounted to £171,934 
against £160,438, the profit on th? half-vear’s working being 
£17,068, against £17,209. The directors rec ommend a dividend at 
the rate of 8 per cent. per annum, leaving a balance of £6,022. It 
is proposed to form a depreciation fund, and to transfor thereto 
£2,000, carrying forward the balance, £4,022. to next h ulf-year. 
LONDON STREET TRAMWAYS.—The directors have d ided to 
recommend a distribution of 12s 6d per share out of the amo in 
standing to the credit of revenue account from th cing he 
company to October 14 (at which date the North M n Com 
pany took over the worki: tl lines) and from th venue 
reserves 
MANCHESTER SHIP CANAL. —Th> report for the half year ended 
December 3lst last states that th xpenditure on capital amounted 
to £38,879, but the account is credited with £6,554 proceeds of sales 
of plant, and th itlay was, theref £52,325. The total 
expenditure on capital a int amounted to £15,162,171, leaving a 
balan f £242,197. Ship Canal revenue receiptsamounted to 
£107,333, and the expenditure to £88,326, leaving a credit balance 
of £19,007. The protits of the Bridgewater department amounted 
to £22052. The balance carried to revel int wa 
£41,059, to which was added £549 for bankers’ inte uking a 
total credit for the half-year of £41,608. Interest for the half-veat 
on the first and second mortgage debentu wmnounting to £44,742 
has been paid ; the half-year’s net reven £41,608, is used fot 
the purp , and £3,134 was ta from the pre USIVA unulated 
revenue of the Bridgewater department. The interest due to th 
Manchester Corporation, £112,500, has not been paid, and the total 
amount owing to the Corporation on December 3lst 3 £618,750. 
The amount standing to the debit of net revenue account was 
£592,463, but as the Corporation of Manchester are allowing their 
interest to remain in arrear, the balan till available amounted to 
£26,287. 
MAPLE AND C0.—Th port for thi r 1897 hat the ne 
profit, after providing for interest on debentures and preference 
shares, and after placing a sum of £53,875 to reserve, enables them 


to recommend the payment of a further dividend of 103 per cent. 
on the ordinary share capital, making, with the interim dividend 
of 5 per cent., a total distribution of 153 per cent. for the 
vear. The total reserve funds, which amounted to £199,671 at the 


end of 1896, will be increased by the sum of £103,923. Of that 
50.00 ; eM) n the issue of prefere) 

amount £50,000 was received as premium on thi f } 

shares in October last. The total amount of reserve fund will 


stand in the books of the company at £305,594. 

M. B. FOSTER AND CO.—The report for the year 1897 states 
that after writing off all bad debts and depreciation on leases, &c., 
there stands to the credit of profit and loss account, including the 
balance brought forward, £17,038. The directors recommend a 
dividend of 3s 6d per share, being at the rate of 8} per cent. per 
annum, on the ordinary shares for the six months « nde l Dex ember 
31st (making 7} per*cent. for the year), leaving £3,038, of which it is 
proposed to twansfer £2,000 to a reserve account, carrying forward 
the balance. 

MERCHANTS’ TRUST. The report for the year ding Jan al y 5, 
1898, after charging interest on debenture stock, shows £69,298 
(including £27,739 brought forward) at credit of net r venue. \fter 
paying 4 per cent. dividends on the preference and ordinary stocks 
a balance remains to be carried forward of £30,131, con isting of 
income received year by year up to date and not divided : The 
directors have written down the cost of investment by £45 237, 
which leaves the reserve account to stand at £50 000. A val sation 
based on quotations prevailing as at January Slst, w a o1 (a ; t 
providing for the debenture k) about 10 per cent. ur G par “- 
the £1,000.000 capital stock preference and ordinary, This is a 94 
per cent. improv ment on last year. . 

MILLWALL DOCK.—The report for the half-y 
31st states that after payment of the interest on th ben! 
stock, amounting to £12,286, and interest on a temporary — 
amounting to £357, there remains, inclu ling the rey 7" ru i 
forward, a sum of £34,412 applicable to the payne nt of ivide - ( : 
the capital stock. After providing for the hail-year s dividends o 


ear ¢ nade d Dec mber 


ad henture 


the preference sto ks the directors re mmend a ops = 
£1 17s 6d per cent. on the ordinary stock, a balance of £20 bein 
carried forward. | St os 
NATIONAL TELEPHONE T he report for th z . é _ — a 
December 31st states that th income ac r ro are é ) —_ . 
against £439,978, being an in rease = £6 6 o | he = a 
expenses were £283,086, again t £245,27 an ~ : ate 2 é ae 
The net result (after deducting the Po Cite poyaltl noul 


C172 457 - f as | 
ing to £46,060) was a profit balance of £178 157 . ain . ny tpg 
being an increase of £23,475. Th renta: : - e 7 eat : 4 
expired terms ¢ f running contra ts am — 7 U | ic , again ; 
£414,714, an increase of £58,872. . jut of alli 
£156,435 th ynmend a dis 
per annum, tax 
ferred to reservé Ap ae 


£267.375 has been expen led on cap) a 


ible balance 


idend at the rate of 6 per nt. 


| ird rec rate t 
x f n the ordinary shares, that £40,000 be tran 
eons “s oa 9 ; 1 ? rh, sal 
and that £10,034 be carried forward. the sum if 
on exp tly in the erec- 
j r sto rré and partly in 
tion of 5.633 additional exchan; : and pris - M - partly 2 ! 
the construction ol indergr¢ ind seg allege tegen hens er 
t u I ‘ae ich ci ‘ . ees d ¥ ‘ 
wires in several important piace n Mancheste aoe 
of underground mains has been i bed, | : i 
f prist blin, Dundee, 1 
ham, Blac} burn, Bradford, Bristol, 1D) 


pool, Nottingham, Portsmouth, 


Cou 
ds, Liver 
eading citi 


Sheffield, ind other ¢ ; 
eeded with as 


u ‘orks are being pr 
and towns the underground WOrk € l 
f 


rapidly as possible. 
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NOTTING-HILL ELECTRIC LIGHTING.—The report states that the 
total capital expenditure is £113,184, which is £3,184 in excess of 
the capital issued. The balance due at the beginning of 1897 on 
the preference shares, £3,160, was called up and duly paid during 
the year, thus making the whole share capftal of £100,000 fully paid 
up. There are £40,000 of debentures available for additional 

" jliture. The capital expenditure during the current year is 
estimated at £7,000, for which further debentures will be issued. 

amps supplied were 33,000, against 25,716 in 1896, and the 
I year was £6,854, against £4,736 in 1896. The directors 
have set aside £1,000 for the depreciation and reserve fund, and 
have paid a dividend of 6 per cent. on the ordinary preference 





rofit for the ve 


hares for the year ended December 31, 1897. After payment of 
interest and leasehold redemption a balance is left of £3,884, out of 
which th lirectors recommend that a dividend be declared on the 
ordinary shares at the rate of 6 per cent., less income-tax, which 
will absorb £3,871 4s. 


RAILWAY DEBENTURE TRUST.—The repor: for 1897 states 


t} gross profit uunted to £110,990, and the net cash 
income, after deducting interest on the company’s debenture and 
debenture st s current expenses, and income-tax, amounted to 
f 47 x with the balance brought forward £38,503. The 
! r last year stood at £105,000, and to strengthen it the 
j ] unsferred from income the sum of £12,500, which 
! to £117,500, leaving a balanee of £26,003. The 
la dfvidend at the rate of 5 per cent. per 

: he half-ye ended January 15th, making 
14 a distribution of 44 per cent. for the 

ried forward. 
RAILWAY SHARE TRUST AND AGENCY.—The report shows tl 
ts for 1897 w £66,078, and t net cash earni 
nses and it t nted t 
r for +) divide j ; tock t 
1 1 f 5 per 
} ll 1 : f 
Di ee of 22 y : rve. 
£30,000 
} ] £18 000 t he « rri 1 
] N A GLUCKSTEIN.—T] 1 ra { 
1. ‘ 
4001. a £78.400 for th 
] ] +} t t 
- 11,067 f 189 ld 
ht for 
£49 621 | 
, 1 ] 
f di £3 O95 I 
f] 5f 
' } ( ' ] h ’ ’ 
SAI JNION isd / 
f ") ; y , t} 
he cl 1 industries. 
h i the mypetition 
the I 1] renderin 
with in The com 
| for manufacturi for h ‘hold 
2 \ t} ! ( I | tit I 
] ri led the trial which i I 
th ] } { f le 
7 o Ih ] { nded new Vy i“ 
| 41 ; f pr 1 , t for 
tradi ‘ 169.796 1 tl 
! | £40,693 \ uct 
( } pia { a t { Are? 
} ire : £55 RS lafter 
| ter i li £12,531 
{ f 3 The director 
lend for t} ‘ y | dee lat tl] rate of 
14 ‘ f £12531 
t) ; 

SCOTTISH AMERICAN INVESTMENT.—The report for the vear 
ended D 3] tates that the bala -at credit of revenue was 
£56,609, « f which the directors recommend a dividend at the 
rate of 10 ] nt. per annum, tax free, on 250,000 shares, £2 paid, 

£6,609 irried forward. An int 1 divi 1 at th 

l ( l paid for tl] ended 
J will therefore { | to b i ri i Mare h 
ol rate of 10 per cent. per annum for the second 
I 


SOUTH LONDON TRAMWAYS. The gross receipts for the 


half-vear ended Ds nber $lst amounted t £46,362, of which 
£45,416 w derived from traffic, being an increase of £1,308 as 
c {1 with the corresponding period for 1896. The number 
of p ! irricd was 10,281,835, an increase of 624,489: the 
miles run were 1,038,750, an increase of 49,757. The total « xpen 
diture was £29,069, and the amount expended upon repairs and 
renewals was £6,778. The gross profit for the half-year was £9,385, 
making, wi £2,259 brought forward, a sum of £11,644. After 
providing for the debenture and Lloyd's bond interest, &c., and 


setting aside a further sum of £1,000 to reserve, the directors 
recommend a dividend of 5s per share on the ordinary shares, tax 
free, making 8s per share for the year, being equal to 4 per cent., 
leaving £1,485 to be carried forward. 

SOUTH METROPOLITAN GAS.—The report for the half-year ended 
December 31, 1897, states that the depression following the unwar- 
ranted inflation of the price of coke two or three years ago still 


affects that trade. Notwithstanding the extremely low prices of 


ee 
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products, the earnings have been sufficient to pay the usual dividang 
and to leavea balance to carry forward. This satisfactory result isdug 
to two causes—viz., an increase of over6 per cent. in the quantity of 
gas sold, and in vafious economies in working due to the interest 
the staff and the employés generally take in the well being of the 
company. As aresult of the profit-sharing scheme 


started in 1889, 
practically the whole of the regular employés of the company are 
now shareholders, holding stock of the value of £69,000, in addition 
to £37,000 on deposit, at interest, with the company, making 
total of, in round numbers, £106,000. The undivided balance of 
£1,350 with which th 


gi c year began was exhausted last June, but the 
orofit of £175,057 shown in thé revenue account enables the 
directors, after meeting all charges, to recommend the same 
dividend as the last—viz., at the rate of 55 per cent. per annum— 
which will leavea balance of £1,802 to carry forward, independently 


of the reserve fund of £94,873. 

SOUTHAMPTON TRAMWAYS.—The report for the half-year ended 
December 3lst shows a credit balance of £2,436, and the directors 
recommend that £1,000 be written off reconstruction account, and 


l 
int o Atel 


idend be paid of 5s per share, tax free. These appropria- 
tions will leave £186 to be carried forward. The Corporation of 
South pur t t power canferred them by Parlia- 
ment, gave notiee of their desire to purchase the u rtaking, and 
ffered the com 000. The directors declined the offer, go 





that t] 


matter will no to arbitration. 
SPENCER, TURNER, AND BOLDERO.—The report for the year 
ended J y 15th la states that the net ]} fter paying 
irectors’ and auditors’ fee ll other exper riting off all 


id debts, sh L balar f £40,110 ; 


1 to thi n the amount 


wailable 


7 propose » pla l reserve, 
ing } f 1 iation of leasehold } ises, £10,000, 

to pay halt 's dividend at 5 per cent. per annum on preference 
S, lf, vidend at 9 


3 } 
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NTENANCE 
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{ that the 2 it am ted to £61,131 
t on the d ures. To this sum m 
£39,940 brought forward, 1 ing a total of £101,07 
= co : S : 
. : 4 id in July, lea i 
7 1 } 
d I i LV 
10 ‘ as . 3 
7 -tha wear rf 1 
d ! ] 


ul divide fort ( ] 
ri tax , leaving £33,841 to be carried forward. 
WEST INDIA AND PACIFIC STEAMSHIP.— The : t for the year 


ppropriating £60,000 | lepr ciation, 

0 vas £36,27 t of which an interim 

10s per share, amounting to £8,000 id in July. 

i WV Ve 1 a further divid 30s per share, 
tax } payable the 23rd inst. (making 10 it. for the 
£4,2' urried forward. 1 int at the 

: , ‘ 4 nt has 1 n i £11,913 and 


] W i Ls wlel,oi ‘ ( npieted Fisk 
WESTMINSTER ELECTRIC SUPPLY.—The re] 
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led for the equivalent of 249,318 lamps of 8 c.p., had inereased 
: : . -— ‘ fii ; + > 
by I u 1, 1897, to the equivalent of 290,561, and at the 
. . . . - . , row) le g 
sent time there are on circuit the equivalent 292,885 lamps 
: a =e ther 10,886 
f 8 c.p., and applications have been received het : 
Th ] t revenue amounted to £49 461. An ileril ’ na <otb 
» 1 in D 
! f 8 per cent. } um for the half June wtp 
} 7 1 | the account 18 
has be tributed. The balance to the c1 Q see 
7A 4 slay t e 
£34,014, and the board, therefore, recommend : er . 
rate of 16 1 unum, less tax, for the past hau year, 
ma! 2. | wr. carrying fo1 €3,119. The 
havi aa ae nost n of future 
nital ve $ ‘ f the present mort debentures 
ye » ot i { ] y t uc } LU ; ; , je er 
bearing interest at the rate of 5 per cent. and 44 per cent. 
. ae 1 h aa 1 new f tn ige Gc n- 
tur f £950.000 ring interest at the rat f 3} per ' nt. per 
( £900.000 has been issued 1 after pro- 
2 JU Thi ye 1 18sU vs 
. , 1 ; 47 hal “a will be 
‘ i I avyment L to old aeventures, i ' . : f 
] 1 . 1 +h <tension 0 
expended in further plant and machinery and the extensi® 
existing stat 











MINING COMPANIES. ee 
LCOATH.—The report for the half-year to December Slst stem 
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] 
i th Lada itions ft t} ( al ( xpenditt an nt d oo 797 iD 
Linh CRIN 5 ; i .. ame Shaft. nd £2,721 1 
tl £5,101 Wels pCi hn on Wi had pilebl A 
new fixed plant d machinery. The sales of tin yielded £40,637, 
ote ae se ee ee Prat a ; The revenue 
I I £1 Sff re nan 1D t] eC previous h pil- yas as ; a. 
es £2400 of which £456 writt< f to meet one 
] it Y » 4 ‘ which £456 has been writt & fit | + the 
half of the expenditure on the Old Sump Shaft. the prov’ 
previous half-year was £2,165. for 
; a a , rnings 10 
JUBILEE GOLD.—Th: report states that the gross earbiy 














balance 








the year 1897 amounted to £112,181, making, with th ke., 
brought forward, a total of £150,113. The working expen’ ". 
absorbed £74,087. The gold from the mill realised £83,558, ks 
against £78,508 for the year 1896; and from the cyanide wor 
£26,628, as against £22,465. Dividends amounting to 80 ee 
have been declared during the past year, including the — 
of 25 per cent. declared at the close of the year, but not ye? pas ‘he 

VICTORY (CHARTERS TOWERS).—The directors Tr port << 
half-year ending October 31, 1897, states that the aggregate ve one 
gold won was £20,731,.being at the rate of £15 per ton on the _ to 
crushed at the mill. Two dividends of 6d per siare, amounting is 
£10,000, were paid July 5 and October 15 respectively, es 
working balance to the credit of the company of upwards a 
which has since been considerably increased. 
















































